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Return To:

Fifth Third Mortqage Company
5001 Kingsley Drive, MD:
1MOCBO

Cincinnati, OH 45227

Prepared By:

F{fth Third Mortgage Company
5001 Kingsley OR

MD: 1MACBR

Cincinnzti, OH 45227

o ——{Spacz Ahove Thir Line For Recording Datn)

MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documnl cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain rules iegerding the usage of words used in this document arc
also provided in Section 16.

(A) "Security Tnstrument' means (his document, which is da*ediianuary 14, 2011
tagether with all Riders to this document.

(B) "Borrower™ is  Farrell Living Trust under Instrument dated April 7, 2300 for the benefit of
Robert | Farrall and Florence F Farrell

Borrower is the mortgagor under thig Security Instrument.
(C) "Lender™is F1fth Third Mortgage Company

Lender isa corporation
organized and existing under the laws of the state of Ohlo
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Lender' s address is 5001 Kingsley DR, MD: 1MOCBO, Cincinnati, OH 45227

Lender is the mortgagee under this Securily Instrument,

{D) "Note" means (he promissory note signed by Borrower and datedJanuary 14, 2011

The Note states that Borrower owes Lender Four Hundred Fi{fty Seven Thousand Five
Hundred And Zero/100 Dollars
(U.S. $457.500.00 y plus interest. Borrower has promised (0 pay this debt in regular Periodic
Paymcnts and to pay the debt in full not fater than February 01, 2041 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propetty!

(F) "Loax" means the debt evidenced by the Note, plus witerest, any ptepayment charges and late charges
due underhe Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" co-ans all Riders to this Scourity Ipstrument that are executed by Borrower. The following
Riders are to Yo-orezuted by Borrower [check box as applicable]:

(%] Adjustable Rate Rider [Y] Condominium Rider [ $econd Home Rider
T Balloon Rider =) Planned Unit Development Rider (] 1-4 Family Rider
VA Rider [ Biweekly Payment Rider X | Other(s) [specily]
Intervivas Trust Rider

() "Applicable Law" means all eorielling applicable foderal, state and local statutcs, regulations,
ordinanoes and administrative rules anci.osdars (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(M "Community Association Dues, Fees, anti Assessments® means all ducs, fces, assessments and other
charges that are imposed on Borrower of the (Proparty by a condominium association, homeowners
associntion or fimilar organization.

() "Electronic Funds Transfer” means any transfer =i funds, other than 2 transaction originaicd by
check, draft, or similar paper instrument, which i¢ initiated-through an clectronic terminal, telephonic
instrument, compuler, of magnatic tape so as 10 order, instruzi, ¢ authorize a financial institution to debit
or credit an account, Such term includes, but is not limited to/ point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire ranciers and axtomated ¢learinghouse
transfers.

(K) "Escrow Itemy'" mcans those items that are described in Section 3.

(L) "Miscellancous Proceeds" wcans any compensation, settlement, award 2 dumages, or proceeds paid
by any third party (othcr than insurance proceeds paid under the coverages desc 1oed in Section 5) fori (1)
damage 1o, or destruction of, the Property, (i) condemnation or other taking of 3l or any part of the
Property; (iii) conveyance in liew of condemnation; or (iv) mistepresentations of, or oriuszions as to. the
valye andfor condition of the Property.

(M) "Mortgage Insurance" means insurance pratecting Jender against the nonpayment of/ or default on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount duc for (i) principal and interesturder the
Nate, plus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Bstate Setlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R. Part 3300}, 8s they might be amended from time to
time, or any additional or successot legislation or regulation that governs the same subject matter, As used
in this Security Tnstrument, “RESPA" refers to all requirements and restrictions that arc imnposcd in regard
to a "foderally related mortgage loan" even if the Loan docs not qualify as 2 “federally telated mortgage
loant” under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Nate and/ot this Security Instrument.

TRANSFER QOF RIGHTS (N THE PROPERTY

This Security [pstrument secures 0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpase, Borrowet does hereby mortgage, grant and convey
to Lender and Lendsr's successors and assigns, the following described property located in the
county [Type of Rocording Jurisdictien]
of Couk [Narme of Recording Jurlsdiction]:

See Attached

Parcel ID Number: 04-27-302-006-0000 which currently has the address of
2631 Commons Orive [$tocet]
Glenview iiy], Tlinois 60026 [Zip Code

("Property Addrass"):

TOGETHER WITH all thc improvements now Of horeafter ciez@d on the property, and ail
caserents, appurtcrances, and fixtutes now ot horeafter a part of the projerty, All replacements and
additions shall also be covered by this Sccurity Jnstrument. All of the foreg ing s reforred to in this
Sccurity Instrument as (he "Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sooveyed and has
{he right to morigage, grant and convey the Property and that the Property is unencumbered, except Tor
encumbrances of record, Botrower warrants and will defend generally the Litle to the Propuits azainst all
claims and demands, subject to any encumbranges of record

THIS SECURITY INSTRUMENT combines uniform covenants for national wee and tion-naiform
covenants with Jimited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS, Borrowcr and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and apy
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow liems
pursvant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in 1.8
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is roturned to Lender unpaid, Lender may roquirc that any or all subsequent paymenis
due under the Note and this Security Instrusment be made in one or morg of the foliowing forms, as
selected by Lender: (a) cash (b money order; (¢) certified check, bank check, (trcasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency. instrumentolity, or entity: or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lendcr when received at the location designated in the Note or at
such other Jacation as may be designated by Lender in accordance with the notice pravisions in Section 15.
Lender may refurn amy payment or partial payment if the paymen of partial payments are insuflicient to
bring the'oan current, Lender may aceept any payment ot partial payment insufficient to bring the Loan
curTent, winout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments i tha foture, but Lender is not obligated to apply such payments at the time such payments arc
accepted, 1 end Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ungpplicA funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, Lf Borrower dees not do 50 within 2 reasonable period of time, Lender shall either apply
such funds or retarn thewa o Borrower, 1 not applied earlicr. such funds will be apptied to the outstanding
principal balance under t Note immediately prior to forcclosure. No offsct or ¢laim which Bormower
might have naw or in the fufare apsinst Lender shall relieve Borrower fram making paymenis due under
the Note and this Security Instryracnt ot performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments o nepeecds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender <hall be applied in the following order of priofity: (8) interest
due under the Note; (b) principal dve ander t¢ Note; (c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment itt e order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to as othsr amounts due under this Security Instrument. and
then to reduge fhe principal balance of the Note,

If Lender receives 8 payment from Borrower fur 2 delinguent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the paymes; may be applicd to the delinquent payment and
the late charge. I tmore than ong Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Perindic Payments if, anits the extcnt (hat, each payment can be
paid in full. To the extent that any excess exists after the payment is 2pptied to the full payment of one or
“wore Periodic Payments, such excess may be applied to any \ate charyes dre. Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Not<

Any application of payments, insurance procecds, or Miscellancous Freces’s (o principal due under
the Note shall not extend or postponic the due date, or change the amount, of the Periodic Paymeants.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivoic Payments are due
under the Note, until the Note is paid in fufl, 8 sum (the "Funds') to provide for paymer of amounts duc
for; (2) faxes And 4SSESSMLILS and other items which can attain priority over this Secucity Tostrument as &
lien or encumbrance on the Property; () leaschold payments or ground rents on the Propoctyy if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgass fagurance
premiums, if any, or any sums payable by Borrowcr to Lender in liew of the payment o: Merigage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Fscrow
Irems." At origination or at any time during the term of the Loan, Lender may require thal Community
Association Ducs, Fecs, and Assessroents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender alt notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unloss Lender waives
Rorrower's obligation to pay the Funds for amy ot all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such wajver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and whete payable, the amowits
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duc for any Escraw Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrowet's obligation to make such payments and 10 provide receipts shall for all purposes be deemed fo
be a covenanl and agreement contained in (his Security Instrument, as the phrase "covenant and ggreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender gny such
amount. Londer may révoke the waiver as to any or all Eserow ltems at any time by 2 notice given in
accotdance with Section 15 and, upon such tevocation, Borrower shall pay to Lender ali Funds, and in
such aronts, that arc then required under this Section 1

Lnuler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender Lo apply
the Funds it ihe time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under P2SPA. Lender shall estimate the amount of Funds dus on the basis of current data and
reasonable estiziates of expenditurcs of future Escrow Items or olberwisce in accordance with Applicable
Law,

The Funds shail e held jn an institution whose deposits are insured by a8 foderal agency,
ingtrumentality, or cntity (nciuding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank Lander shall apply (he Funds to pay Lhe Escrow Ttems no Iater ihan the time
specified under RESPA. Lenadi ruall not charge Borrower for holding and applying the Funds, annually
analy zing the escrow account, Qr veritying the Escrow Jtems, unless Lender pays Borrower interesl on (he
Funds and Applicablc Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest (0 te raid on the Funds, Lender shall not be required 1o pay Borrower
any iferest or earnings on the Funds. BoTowver and Lender can agree in writing. however, that intcrest
shall be paid on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds s required by RESPA.

If therc is a surplus of Funds held in escrow, oo defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA-TI there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Botrower &3 rermaired by RESPA. and Borrower shall pay to
Lender the amouni necessary to make up the shottage in accordance with RESPA, but in no more than 12
monthly payments, If there is & deficiency of Funds held in es6roy/, 25 defined undet RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lrzder the mmount necessary fo make
up the deficiency in accordance with RESPA, but in no mor¢ than 12 montaly payments.

Upon paymet in full of alt sutns securcd by this Security Instrumea?; 3.ender shall promptly tefund
1o Borrower any Funds held by Lendet.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charge:, [ines, and impositions
attributable to the Property which can aftain priority over this Security [nstrument, ‘casehold payments of
ground rents on the Property, if any, and Commymnity Assaciation Dues, Fees, and Assesmrients, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner pro viger, in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security [nsuurent unless
Borrower: (4) agress in writing to the payment of the obligation secutcd by the licn in a manaer anceptabic
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lendar's opinion gperids 1
prevent the enforcement of the lien while those proceedings are pending, but only unti} such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender gubordinating
the licn to this Scourity Instrument. Tf Lender determines that any part of the Property is subject to a lien
which can attain ptiority over this Sccurity Instrument, Leoder may give Borrower a notice identifying the
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn or 1ake ong of
more of the actions set forth above in this Section 4,

Lenger may require Borrower to pay & one-time charge for a real estate tax verification and/or
reporling service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fite, hazards included within the term extended coverage," and any
other hazards including, but not Heuted 1o, earthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
requite Borrower f0 pay, in cotmection with this Loan, either: (a) a ome-time charge for flood zone
determinatiot,_rartification and tracking services; or (b) 8 one-time charge for fload Zome determination
and certification seovices and subsequent charges cach time remappings or similar changes occur which
reasonably might {fieet such determination o cortification. Borrower shall also be responsible for the
payment of any fees irgosed by the Federal Emergency Management Agency in connection with the
review of any flood zone fntcmmination resulting from an objection by Borrawcr.

Ir Borrgwer faile lo maizisin any of the coverages degcribed abave, lLender may obtain insurarnce
coverage, at Lender's option 2o Barrower's expense, Lender is undet 0o obligation to purchasc amy
particular type or amaunt of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the comtents of the Property. against amy visk,
hazard or lgbility and might provide grev.er ot lesser coverage thom was previously jn effect, Borower
acknowledges that the cost of the insuranie ~overage so obtained might sigmificantly exceed the cost of
insurance that Borrower could have obtgined. 27y amounts disbutsed by Lender undet this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
al the Note ratc from the date of disburscment ana chall be payable, with such interest, upon notice from
Lender {0 Borrowct requesting payment.

All insurance policies required by Lender and renewsls of such policies shall be subjeet to Lender's
right to disapprove such poticies, shall include a standard ror'gage clause, and shali name Lender as
marigages and/or as an additional loss payee. Lender shall have thig right to hold the policies and renewal
cettificates. Tf Lender tequires, Borrower shall promptly give to Lender A1 receipts of paid premiurns and
rencwal notices, If Borrower obtaing any form of insurance coVErage, 10( ntherwise required by Lender.
for dgmage to. or destruction of, the Property. such policy shall includz = -tandard mortgage clausc and
shall pame Lender as mortgages and/or as an additional loss payee.

Ia the event of loss, Borrawar shall give prompt notice 10 the insurance ~orwies and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Boriowcr otherwise agreo
in writing, any insutance proceeds, whether or not the underlying insurance was regquired hy Lender, shall
be applicd to restoration or repair of the Praperty, if the restoration OT ICpHr is CONO!L tical v feasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shali iz ¢ the right to
hold such insurance proceeds auntit Lendet has had an opportunity to inspoct such Property i ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be (ngertaken
promptly. Lender may disourse proceeds for the repairs and restoration in 2 single payment or in.a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reduires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earmipgs onl such proceeds. Fees for public edjusters, oF ofher third parties, refained DY
RBorrower shall not be paid aut of the insurance procecds and shall be the sole obligation of Barrower. If
the restoration or repair is Aot cconomically feasible or Lender's security would be lessened, the ingurance
proceeds shall be applied to the sums secured by this Security Instrumert. whether or not then due, with
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g;tcixcc;s, if any. paid to Borrower. Such insurance proceeds shall be apphied in the order provided for in
on 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabic insurance
olaim and telated matters, If Borrower does not respond within 30 days to & natice from Lender that the
insurance carriet Las offered to seile a claim, thet Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender ecquires the Property under
Section 22 or otherwisc, Borrower hercby assigns to Lender (2) Borrower's rights to any insurance
proceeds it an amount Dot to exceed the amounts unpaid under the Note or this Security Instruraent, and
(b} any other of Borrowar's rights (other than the right to any refund of unearned premivms paid by
Borrower) under afl insurance policies cavering the Property, insofar as such rights are applicablc to the
coverage ufhe Property, Leonder may use the insurance proceeds either to repair or rostore the Property or
to pay amounte-unpaid under the Note of this Security Instrument, whether or not then due.

6. Occln=any, Borrower shall occupy. esigblish, and use the Property as Borrower's principal
residence withisi 67 Aays after the cxecution of this Security Instrument and shall continue to occupy the
Property as Borrowar s principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld. or unless extonuating
circumstances exist which 2r¢ beyond Botrower's control.

7. Preseryition, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Troperty. allow the Property to deferiorale or commit wastc on the
Property. Whether or not Borfower s fesiding in the Propetty, Barrower shall maintain the Property in
order to prevent the Property from dsteriarating of decreasing in valug due to its condition. Unless it is
determined pursuant to Section 5 that teryr or restoration is not economically feasible, Borrower shall
promiptly repair the Property if damaget. tv void forther deterioration or damage. If insgrance or
condemmation proceeds ere paid in connectiof1 ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or regtoring the ““ropurty only if Lender has relensed proceeds for such
purposcs. Lender may disburse procceds for the repuiss aad restoration in a single payment o in a serics of
progress paytenis as the work is completed. 1f Lhe inseraret OT condemnation procegds are not sufficient
{o repair or restore the Property, Rorrower is nat relieved «f 2orrower's obligation for the completion of
such repair or restoration.

Lender of its agent may make reasonable entries upon anc,_inspections of the Property. If it has
reasonable cause, Lender may imspect the interior of the impravements v the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default4f; curing the Loan application
process, Borrower of amy persons of crtities acting at the dircction of Setruwer of with Barrower's
knowledge ot consent gave materially false, misleading, or inaccurate informatio 1 or statements Lender
(or failed to provide Lender with material information) in comnection with | ihe Loan, Material
representations include, bul are not limaited to, Tepresentations Concerning Borrowcr' s secupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Taghument, If
(a) Borrower fails 10 perform the covenams and agroements contained in this Security Tostrumiens, () there
is o legal proceeding that miglt significantly affect Lendat' s interest in the Property and/or rights under
this Sccurity Instrument (such a3 8 proceeding in bankruptcy, probate, for condemnation or Forfeiture, for
enforcement of a lien which may attain piority over this Sccurity Instrument or to enforce laws of
regulations), or (¢) Borrower has sbandoned the Property, then Lender tay do and pay for whatever is
reasonsble or appropriate to protect Lender's intercst in the Property and rights under this Security
[nstrument, inciuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. J.ender's actions can iiclude, but are not Jimited to: (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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gttomcys' fees to protect its interest in the Property and/or rights under this Security Instrument, ineluding
its sqcured position in a bankmptey proceeding, Securing the Property includes, but is not limited 1o,
enlering the Property lo make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code viglations or dangerous conditions, and have utilitigs turmed
on or off. Although Lender may take action undet this Scction §, Lender does not have to do so and is not
ander any duty or obligation to do so. Tt is agreed hat Lender incurs no liability for not taking any of all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disburs;mem and shall be payable, with such intcrest, upan notice from Lender 1o Borrower requesting

ayment.
P If *as Security Instrument is on 2 leaschold, Borrower shall comply with all the provisions of the
lease, If Borawer acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10, Mortgege, Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan.
Borrower shall par tha promiums required 1o maintain the Mortgage Tnsurance in cffect, If, for any reason,
the Mortgege Insniance cOVCTage roquired by Lender ceases t0 be available from the mortgage insurer that
provigusly provided such insurance and Dorrower was required to make separately designated PAYINENLS
toward the premiums ror Mongage Tosurance, Borrower shall pay the premiums required to obtain
coverage substantially squivalest 10 the Mortgage Jnsurance previousty in cffect, a5 a cost substantially
cquivalent to the cost 1o Barown of the Mortgage Insurance previously in effect, from an alternate
mertgage insurer sclected by Lender If substantially equivalent Mortgage Insurgnce coverage is not
available, Borrawer shall continue ) pay to Lender the amount of the sepatately designated payments that
were due when Lhe insurance coversgs « 4 to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss resere.in liew of Morigage Insurance, Such 108s Feserve shall be
nan-refundable, notwithstanding the fact tat v Loan is ultimately puid in full, and Lender shall not be
required to pay Borrawer any inferest OF earrsTgs on such loss roseTve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage fiuthe amount and for the period that Lender requires)
provided by an jnsurer selected by Lender again becomes available, is obtained, and Lender foquites
scparately desigrated payments taward the premiums fut 14origage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrgswer was regquired to make separately designated
payments toward the premiums for Mortgage Tnsurance,” Pairowet shall pay the premiums reguired (0
maintain Mortgage [nsurance in effect, or to provide a ror-sefundable loss reserve. wtil Lender's
requirement for Morigage Trsurance ends in accordance with any /written agroemettt between Borrower and
Lender providing for such termination or until {ermination is required by Applicable Law. Nothing in this
Saction 10 affects Botrower' s obligation to pay nterest at the rate providec. in the Note.

Morigage Insurance reimburses Lender (or any entity that purchiasss the Note) for certgin losses it
may incur if Bortower does not repay the Loan as agreed. Borrower 15 <ot 2 party to the Mortgage
Tnsurance,

Morigage insurers evaluate their total risk o all such insurance in force (ram time to time, and may
entor into agreements with other partics that sharc or modify their risk, or reduce Yossus. These agteements
are on terms and conditions that are satisfactory to the mortgage insurer and the otier party (or parties) o
these agreemcnts, These agreements may 1equire the mortgage wsurer {0 make paymens us ng any souree
of funds that the mortgage msurcr may have available (which may include funds obtained fom Mortgage
Insuramee premiurms). . .

As a Tesult of these agreements, Lendor, any purchaser of the Note, another insufer, ¥ foinsurer.
sy ofher entity, or arny affiliate of any of (he foregoing, may Teceive (directy or indirectly) arwuas that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Inswiznce, In
exchange for sharing ot madifying the mortgage insurer's risk, or reducing losses. 1f such agrecment
provides that an aifiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid t0 the insurer, the arrangement is often termed “captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrawer hay agreed to pay for
Mortgage Insuranec, or any other terms of the Loan, Su ch agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitlc Borrower to any rcfund,
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(b) Any such ngreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw, Thesc rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated sutomatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11 Assipnment of Misccllaneons Proceeds; Forfeiture. All Misccllancous Proceeds arc berchy
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to ragtoration or repair of
the Property. if (he restoration or repair is economically feasible and Lender's security is not lessened.
During sech repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
antil Tender has had an opportunity to inspeet such Property to ensure the work hes been compicted to
Lender's savisfaction, provided that such inspection shall be undettaken promptly. Lender may pay for the
repairs and /restoration in a single disbursemcnt o7 in a scries of progress paymems as the work 18
completed, Uidzss an agreement Js made in writing or Applicable Law requires intcrest {0 be paid on such
Misecllaneous Pronseds, Lender shatl not be requited to pay Borrower any iftcrest or earnings on such
Misccllaneous Proaceds. If the restoration of repair is nol cconomically feasible or Lender's security would
be lessened, the Miscel'ansous Proceeds shall be applied to the sams secured by this Secutity Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower, Such Miscellancous Procceds shall be
applied in the order provided =t in Section 2,

In the cvent of a lotal ricug, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:. :

In the event of a partial (aking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiors the partial taking, destruction, of loss in value is equal to or
greater than the amount of the sums secutes by this Sceurify Instrument immediately before the partial
faking, destruction, or Joss in value, unless Hutrower and Lender otherwise agree in writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the toial araount of the sums secuted immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, oI los~ia value, Ay balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, of joss 141 value of the Property in which the fair market
value of the Property immediately before the partial taking, <Jesiruction, af toss in value is las than the
amount of the sums secured immediately befors the partial tiking, destruction, or loss in value, unless
Borrower and Lender otherwige agree in writing, the Miscellamcous Prceeds shall be applied to the sums
secured by this Security Instrument whether af not the sums are then fue.

¥ the Property is abandoned by Borrower, ot if, after noticc by Lender to Borrower that the
Opposing Party (as dofined in the mext sentence) offers to make an awa o.ta gettle a claim for famagcs,
Borrower fails to respond 10 Lender within 30 days after the date the notice.is piven, Lender is authorized
to collect and apply the Miscellancous Praccods cither lo restoration or repidt gi/the Property or to the
sums secured by this Security [nstrument, whether or riot then due. "Opposing Party " mezns the third party
that owes Borrower Miscellancous Proceeds or the party against whain Barrower Las »cight of action in

regard 1o Miscellancous Proceeds. ' o O ). _
Borrower shall be in default if any action or procesding, whether eivil or criminal,is Vesun that. 1n

Lender's judgment, coulid result in forfeiture of the Property or other material impaimier, of Lender's
interest in the Property or rights under this Security Instrumient. Borrower can cure such a éefauit and, if
acccleration bas occurred, reinstate as provided in Secticn 13, by causing the sction or procesdizg)to be
diemissed with a ruling that, in Lender's judgroent, precludes #atfeitute of the Property or other material
jrpairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender, .
Al }i\discgllaneous Procceds that are not applied 10 restoration or repair of the Property shall be

applied in the order pravided for in Section 2. ‘ ‘
12. Borrower Not Released; Forheacance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secutity Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operaté o relcase the lisbility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or lo refuse to extend time for payment of othetwise modify
amortization of the sums sccured by this Security Inslrument by reasan of ary demand made by the ariginal
Borrower of any Successars in Intorest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successars in Interest of Borrgwer or in amounts Jess than the amount then due, shall not be a waiver of ot
preclude the exercise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabitity shall be joint and several, However, aity Borrower who
co-signs this Secunty Instruttent but does not executs the Note (2 "co-signer’): (a) is co-signing this
Security ns rument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thisSecurity Instrument; (b) is not persanally obligated to pay the sums secured by this Secunty
Instrument, 746, (c) agrees that Lender and any other Borrower can agtee to extend, modify, forbear or
make any accoiriaodations with regard to the terms of this Scourity Instrumont o the Note without the
co-signer’ § covscTl,

Subject to tha pravisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations rusr this Secunity Instrument in writing, and is approved by Lender, shall obtain
alt of Borrower's rights a/1-benefits under this Security Tnstrument, Borrower shall not be released {rom
Borrower's obligations and lianility under this Seourity Instrument unless Lender agrods (0 such releass {n
wnting, The covenants and ‘agreswents of this Sccurity Instrument shall bind (cxcepl as provided in
Section 20) and benefit the successors.mnd assigns of Lender,

14. Loan Charges. Lender nay charge Borrower fees for services performed in conacction with
Borrower's default. for the purposc uf wrgtecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not Vegised to. attorneys' fees, property inspection and valuation fecs,
In repard to any other fees, the absence of evrsss authority in this Security Instrument to charge a specific
foe Lo Borrower shall fot be construed as a prol sbition on the charging of such fee, Londer may not charge
foes that are expressly prohibited by this Security Irstriment or by Applicable Law.

1 the Loan is subject to a law which scts maximum loan charges, and that Taw is finally interpreted 50
that the intcrest or other Joan charges collected or 10 e sollected n connection with the Loan exceed the
permitted lmits, then: (&) any quch loan charge shall br reduced by the amount necessary 1o reducc the
charge fo the permitied lirml; and (b) any sums alrcady coliesied from Borrower which exceeded pernitted
limite will be refunded to Borrower. Lender may choosc 10 imahks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrewer, I a refund reduces principel, the
reduction will be treated as a partial prepayment without any prepayment charge (whether ot nat 2
prepayment charge i¢ provided for under the Note), Borrower's accuotancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Pysrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wir+ this Security Instrument
st be in writing, Any netice to Bormower in connection with this Security Inst.urmz3t shall be deemed to
have been given fo Borrower when mailed by first class mail or when actually Jeivered to Bormower's
notice address if sent by other means. Notice o any one Borrower shall constitute notire toall Borrowers
unless Applicable Law expressly requircs otherwise. The rotice address shall be the Propsety Address
unless Borrower has designated a substitute notice address by natice to Lender. Borrower st promplly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting gosrower's
change of address, then Borrower shall only report a change of address through that specified jrordurc.
There may be only onc designated notice address under this Security Instrument at any One une. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
statod herein unless Lender has designated another address by notice to Borrowcr. Any notice in
connection with this Security Instrutnent shall not be deemed to have been given (o Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicab]e
Law, the Applicable Law requircment will satisfy (he corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rvles of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations coniained in this Security Instrument gre subject to amy requirements and limitetions of
Applicable Law. Applicable Law tight explicitly or implicitly allow the parties (o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security nstrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding meuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives solc discretion without any obligation to
take ate acion.

17, porrower’s Copy. Borrawer shall be given one copy of the Note and of this Security Instrument,

18. Truaster of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
*Interest in 3¢ Property” moans any legal of bencficial intersst in the Property, inchuding, but not limited
to, those beneitcizn tcrests transferred in a bond for deed, contract for decd, installment sales contract of
gserow agreement, the iatent of which is the transfer of title by Borrower ata future date to A purchaser.

If all or anmy par. o the Property of any Interest in the Property is sold or transferred (or if Borrower
is not 2 natural persen avd. 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may. reuire immediate payment in full of all sums sceured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law, .

If Lender exerciscs this optios, Lender shall give Borrowet notice of acceleration. The notice shall
provide a period of not less than 30-2avs-from the datc the notice is given in accordance with Section 13
within which Borrower must pay all suras secured by this Security Instrument If Barrower fails to pay
these sums prior to the expiration of this seriod, Lender may imvoke amy remedies permitted by this
Seeurity Instryment without Further notice or- mand on Borrower, :

19, Borrower's Right to Reinstate After Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Securiry Instrument discontinued at any time
priar 1o the carliest of: (8) five days before salc of (he Property pursuant to Seetion 22 of this Sccutity
Instrutment; () such other period as Applicable Law trigit specify for the termination of Borrgwer's right
to reinstate, or () entry of a judgment enforcing this ‘Sweurity Instrument. Those conditions are that
Borrower: (n) pays Lender all sums which then would be dus vuder this Security Instrument and the Note
as if no acceleration bad occurred: (b) cures any delault of any o.her covenanis o7 agrecments, (c) pays all
expenses incurred in enforcing this Security Instrament, including, byt no! limited 10, reaspnable attorneys'
fees, propetty inspection and valuation fecs, and other fees incurred sor the purpose of protecting Lender's
inferest in the Property and rights under this Security Instrument, and (% 121 such action as Lender may
reasonably tequire to assure that Lender's interest in the Property and riphts under this Scourity
Instrument, and Borrower's obligation to pay the sums secuted by this Secufity (nstrument, shall continue
unchanged unless as otherwise provided vnder Applicable Law. Lender may reqrire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, at ssiccted by Lender: ()
cash (b) money order; (c) certificd check, bank check, treasurcr's check or cashier's chicurr, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inrcrrmentality or
entity; or (d) Electronic Funds Transfer. Upan reinstatement by Borrower, this Security ineiroment and
abligations secured hereby shall remain fully effective ag if no acceleration had occurred. ‘gfuwever, this
right to reinstate shall not apply in the case of acasleration under Scetion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial iuterest in
the Note (together with this Security Instrement) can be sold one or mort times without prior notice to
Borrower, A salc might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ane or morc changes of the Loan Scrvicer ynrelated to a sale of the Note. It there is & change of the Loan
Servicer, Borrower will be given written notice of the cliange whicl will state the name and address of the
new Loan Servieer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join. or be joined to any judicial action (as cither an
individual litigant or the member of 2 class) that arises from the other party’s actions purspant to this
Sccurity Instrument or that alleges that the other party has breachod any provision of, or any duty owed by
reason of, this Security Instrument, until cuch Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pacty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must ¢lapse before cerlain action can be taken, that time
period will lg scsmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to/curs given to Botrower pursuant to Section 22 and the notice of acceleraticn given io
Borrower pursuant to' $action 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20.

21. Hazardous Sulasances, As used in this Section 21: (3) "Hazardous Substances” arc those
substances defined as toxic ar hezardous substances, pollutants, or wasles by Enviromnental Law and the
following substances; gasoling, Kerosens, other flammable or toxic petroleum products, taxic pesticides
and herbicides, volatile solvents, méterias contzining ashestos or formaldehyde, and radioactive materials,
() "Environmental Law" means fedoral iav's and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmemal [rot sction; (c) "Emvironmental Cleasup® includes any response
action, remedial action, or removal gction, a7 iined in Fovironmental Law; and (@) an "Environmental
Condition" mcans a condition that can cause, cantiibute to, ot othorwise trigger an Environmental
Cleanup.

Borrower shall not cause of permit the presence, e disposal, storage, or rclease of any Hazardous
Substances, or threaten to felease any Hazardous Substances, oz or in the Property. Borrowet shall not do,
nar allow anyone else to do, anything affecting the Property (2> that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which due ta the prescnce, use, of release of &
Hazardous Substance, creates a condilion thal adversely affects the value of the Property. The preceding
two senfences shall not apply fo the presence. use, ot slorage on (i froperty of gmall guantities of
Hazardous Substances that are generally recognized to be appropriate 10 ncrma) residential uses and to
maintenance of the Property (inciuding, but not Jimited o, hazardous substances Im consumer products).

Rorrower shall promptly give Lender written notice of (a) any investigatioir, c'aim, demand, lawstit
or other action by any povernmental or regulatory agency of privaic party involving the Property and any
Hazardous Substance or Envirormental Law of which Borrower has getoal kaywlelge. ) any
Environmental Condition, including but not limited to, any spilling. lcaking, discharge, relense G threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usé of velase of a
Bazardous Substance which adversely affects the value of the Property. 1f Bormower learns, ot is ruitified
by any governmental or wgulatory authority, or any private party, that any removal gr other remediation
of any Hazardous Substance affecting the Property i3 necessary, Bomower shall promptly fake ail necessary
remedial actions in accordance with Environmental Law, Notling hetein shall create amy obligation on
Lender for an Envirommental Clearup.
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NON-UNIFORM COVENANTS. Borrower and Lender further savenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acccleration following
Borrower's breach of any covenant o agrecment in this Security Instrument (but not prior to
acceleration under Section 13 wnless Applicable Law provides otherwisc). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice i3 given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may resalt in acccleration of the sums seenred hy
this Sccurity Instrument, Toreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to relnstate after acceleration and the right to assert in the
foreclgaui= proceeding the non-existence of & default or any nther defense of Borrower to acceleration
and foreclosn=2. If the default is not cured om OF pefore the date specified in the notice, Lender at it
option may ranire immediate payment in full of ali sums sccured by this Security Instrument
without furthée demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col'ect all cxpenscs incurred in pursing the remedies provided in this Section 22,
including, hut not lia itz to, reasonable attorneys’ fees and costs of title evidence

23. Release. Upon payrwit of all sums secured by rhis Securily Jnstrument, Lender shall release this
Security Instrument, Borrower s*all pay anmy recordation cOsts. Lender may charge Borrower a fee for
releasing this Secutity Instrument, bt oaly if the fec is paid to 2 third party for services rendercd and the
charging of the fee is permitted ande:z Aprlicable Law.

24, Waiver of Homestead. In accordar.e with Illinois law, the Barrower hereby releases and waives
all rights under and by virtue of the Illinpis horiestead excmption laws.

3. Placement of Collatcrsl Protection Insurance, Uniess Bartower provides Lander with cvidence
of the insurance coverage required by Borrower's agreemesil with Lendet, Lender may purchase insurance
at Botrower's expense to protect Lender's intercsts in Borrswar's collateral, This insurance may. but need
not, prolect Borrower's inleresls. The coverage that Lendre purchases may not pay any claim that
Borrower makes of any claim that is made against Borrawer .a sovnection with the collateral, Borrower
roay later cancel any insarance purchased by Lender, but oply after rroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenler's ngreement. Tf Lender purchases
insurance for the collateral, Botrower will be responsible for the costs o7 Pa: insurance, including interest
and any other charges Lender may impose in connection with the placeizeot”af the insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of ths “rsurance may be added to
Borrower's lotal oulstanding balance of obligation. The costs of the insurance may b more than the cost of
ineurance Borrower may be sble to obtain on its own.
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BY SIGNING BELOW, Borrawer accepts and mgrecs to the terms and covenants contained in this
Security Instrament and in any Rider exocuted by Borrower and recorded with it,

Witnesses:

) ﬁ“ : uz 6. g \ 477 Sl (Seal)
Robert L Farrall Trustee of the Farrell Living Florence F Farrelt Trustas of the Farrell  -Borrower
Trust dated April 7, 2000 Living Trust dated April 7, 2000

I {Seal)
-Borrower

o (Seal) (Seal)

Retrower -Bortower

(Seal] — s {Seal)

~Borrawer JRorrower

(Seal) L (Seal)

«Barropwer -Barrewer
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Below Thia Line For Notary Ackmowledgment}

/ (_,1:(_ County s

, a Notary Public in and for said county and

STATE OF&{.#IS, S J
1, WAL fié‘d‘ :

state do hesoy cortify that
Robert L Farrell and Florence F Farrell

v>4e the same person(s) whose mame(s) cubseribed to the foregoing instrument,
and delivered the said

personally known Lo e
nd acknowledged that he/she/they sign

appeared before me this day /a person, 4
/their free aor voluntary act, for the upes Wurpuscs thercinget forth, / o
SRSy 20

ingtrument as his/hen
Given under my hand and officia sual, fhis

My Comission E.\'pircs:gf/ ;{,[ j)

Ne#are Dublic: /

e e AN

; OFEICHAL SEAL

i ¥SAEN §. POPKE

z pihiy Prgtic - State of fllinvis

(Mv Cammiseion Expires Mas 14,2013

by i e S .»WM "
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Robert L Farrell, Florence F Farrell

Property Address: 2631 Commons Drive, Glenview, IL 60026

Property Description: pere oa/ad/

[PaP.

TAX NUMBER; (4-27-399-599.1028

LEGAL DESCRIPTION:
UNI? 34, IN THE PATRIOT COMMONS AT THE GLEN NO. 2 CONDOMINIUMS, AS DELINEATED ON A

PLAT OF SURVEY OF THE FOLLOWING.DESCRIBED TRACT OF LAND; PART OF LOT 1, IN THE PATRIOT
COMMONS AT THE GLEN, BEING A (UBDIVISION OF PART OF THE SOUTHWEST QUARTER OF SECTION
27, TOWNSHIP 42 NORTH, RANGE 12,  AST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED AUGUST 14, 2007, AS DOCUMENT NO. 0722615110, WHICH PLAT OF
SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED
FEBRUARY 6, 2009, AS DOCUMENT NO. 0903745091, AS AMENDED FROM TIME TO TIME, TOGETEER
WITH ITS UNDIVIDED PERCENTAGE INTEREST i THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

Legal Description Rider
VMP &

Woirers K| i i i
uwer Financial Services @ 2001, 2008 ’ VMP4034 (o808!
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of January, 2011 ,
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the vSecurity Instrument”) of the same date given by the
undersigned the "Borrower") to secure morrowers Note to Fifth Third Mortgage
Company

fthe
“Lender’) of the sume date and covering the Property described in the Security Instrument
and located at:
2631 Commons Drive
Glenview, L 60026
[Property Address]
The Property includes a unit in ‘fogether with an undivided interest in the gommon slements
of. a condominium project known as:
Patrio. Commons At The Gien
[Name_of Condominium Praject]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or use
of its members or shareholders, the Property-alea includes Borrow er's interest in the Cwners
Associgtion and the uses, proceeds and benefitz o Sorrower's interest,

CONDOMINIUM COVENANTS. in addition to the sorenants and agreements made in the
gecurity Instrument, Borrow er and Lender further covev.art and agree as follows:

A. Condominium Obligations. Borrower ghall perform il sf Borrower's ohligations under
the Condominium Project’s Constituent Documents, The “Constituant Documents" are the: ()
Declaration or any other document which creates the condominin Project; (i) by-lews:; (i}
code of regulations; and (iv) other equivalent documents. Borrowat thall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Désumants.

B. Property Insurance. SO long as the Qwners Association maintains, with a generally
accepted insurance carrier, & "master” or "planket” policy on the Condotm nium Project which
is satisfactory to Lender and which provides insurance coverage in the arourts {including
deductible levels), for the periods, and against joss by fice, hazards included witinin-the term
"extended coverage,” and any other hazards, including, but not limited to, eartiicuskes and
floods, from which Lender requires insurance, then: () Lender waives the pravisian in

XAXXX2188 XXXXX2188B

MULTISTATE CONDOMINIUN RIDER - Single Family - Fannia Mae/Freddie Mac UNIFORM
INSTRUMENT
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Sectian 3 for the Perlodic Payment to Lender of the yearly premium instafiments for property
insurance on the Property, and (ii) Borrowsr's obligation under Section E§ to maintain property
insurance coverage on the Property Is deamed satisfied to the extent that the required
coversgre s provided by the Owners Association policy.

Wit Lender requires as a condition of this waiver ¢an change during the term of the
|oan,

Borrower ohail give Lender prompt notice of any lapse in required property insurance
coverage previocd. by the master or blanket policy.

In the even: of-a distribution of property insurance proceeds In lieu of restoration or
repair following a 1085 10 the Property, whether to the unit or to common elements, any
proceeds payable to Burrower are hereby assigned and shall be paid to Lender for application
to the sums secured by tha Jecurity Instrument, whether or not then due, with the exoess, If
any, paid to Borrower.

C. Public Liability Insurancr. Eorrower shall take such actions as may be reasonable to
insure that the Owners Associstion maintains a public fiakility Insurance policy acceptable in
form, amount, and extent of coveraor tn Lender.

D. Condemnation, The procescs of any award of olaim for damages, direct of
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the Lnit or of the comman glements, ar for any
conveyance in heu of condemnation, are heiehv-assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surie secured by the Security Instrument as
provided in Section 11,

E. Lander's Prior Consant, Borrower shall not, exczpt after notice 10 Lender and with
Lender's prior written consent, either partition or sybdivice the Property of consent to: {) the
apandonment or termination of the Condominium broject,~axcept for gbandonment O
termination required by lew in the case of substantial destrustior Dy fire of other casualty or
in the case of a taking by condemnation or eminent domaln; i) any amendment to any
provision of the Constituent Documents if the provision is for the Buprass benefit of Lender,
(iliy termination of professional management and assumption of =i management of the
Owners Association; or (v} any action which would have the effeot of ‘endering the public
liabilty Insurance coverage maintained by the Owners Association unaccepiabla.to Lender.

F, Remedies. |f Borrower does hot pay condominium dues and gssessitents when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrazh F shall
become additional debt of Borraw er secured by the Security instrument. Unless Eoriower and
Lender agree to other terms of payment, these amounts shall bear interast from tte date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lenger o
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
V.
Wﬁ;%ElgﬂRE(Nogm} Page 2 of 3 Initials: fﬁ Q‘ Form 3140 1/01
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BY SIGNING BELOW, Borrow er accepts and agrees ta the terms and covenants contained
in this Condominium Rider.

f ﬁ\‘*ﬁjt%,l. Fonne S (Sedl) (Seal)

Robert L Farieli Trustee of the Farrell  -Borrower -Borrower
Living Trust ddter April 7, 2000

/

1 ,
l qugﬁ’lE/zﬁ( of ‘-»/ 1 7&%»&/(. (Seal) (Seal)
Florance F Farrell Trustee of the Faristl  -Borrower -Borrower

Living Trust dated April 7, 2000

(S2e) (Seal)
-Borrew er ~BOrrow er
{Seal) £ (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MasiTvadcie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-3R (0810) Page 3 of 3
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ADIUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps
. Ten -Year Intercst Only Period)

THIS ASJUSTABLE RATE RIDER is made this 14th day of January, 2011 ,
and |8 Incofmorated into and shall be deemed 1o amend snd supplement the Mortgage, Desd
of Trust, o Senurity Deed (the "Security Instrument”) of the same date glven by the
undersigned (the- Eerrower') to secure Borrowers Adjustable Rate Note (the "Note") to
Fi1fth Third Mortyagye Company

fthe “Lender") of the same date and covering the property described in the Security
Instrument and located at:

2621 Commens Drive
Glenview, IL 600206
[Preperty-Address]

THE NOTE CONTAINS PROVISIONS AULOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWGCR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenarts znd agreements made in the
Secufity Instrument, Borrower and Lender further covenant and pyreg as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4 .125%..The Note provides
for changes in the interest rate and the monthiy payments as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest réie an the
first day of February. 2018 . and the adjustable interest rate | will pay may ching2 on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable interest rate, and each date on which my adjustable interest rate could
change, Is cafled a "Chang¢ Date.”

Xxxxx2i8s AXXAN 2186
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Ten-Year Interest Only
Perigd - Single Family - Fannie Mae UNIFORM INSTRUMENT
!
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of (nterbank offered rates for one-year U.S,
dollgi-denominatad deposits in the London market ("LIBOR'), as published in The Wall Street
Journzi. The most recent Index figure availabie as of the date 45 days before each Change
Date is ¢ca%ed the "Current [ndex."

If the indéx 's no longer available, the Note Holder will choose a new index that is based
upan comparable_ in”ormation. The Note Holder will give me notice of this choice,

(¢} Calculation of ihanges

Before each Change Dais, the Note Hoider will calculate my new interest rate by adding
Two and one gquarter percantage points
( 2,250 %) totiva Current Index, The Note Holder wili then round the result
of this addition to the nearest cne-eighth of one percentage point (0.125%). Subject to the
imits stated in Section 4(D) below, th's rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine thr arnount of my monthly payment. For payment
adjustments ocourring before the First Pringtpsl 20d Interest Payment Due Date, the amount
of my monthly payment will be sufficient to rera all accrued interest each month on the
unpaid principal balance at the new interest rate. tf . make a voluntary payment of principal
befors the First Principal and Interest Payment Due Dete, my payment amount for subsequent
payments will be reduced to the amount necessary .0 fepay all accrued interest on the
reduced principal balance at the current interest rate. Fyr paymont adjustments occurring on
or after the First Principal and Interest Payment Due Data, the amount of my monthly
payment will be sufficient to repay unpaid principel and interest Lpsi | am ex pected to owe in
full on the Maturity Date at the current interest rate in substantially-goual payments.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will ot h=.greater than
9,125 % or less than 2,280 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any slingle Change Date Dy’ [~ure than
two percentage points from the rate of interest | have been paying for the precarting 12
months. My interest rate will never be greater than 9.126 %.

(E) Etfective Data of Changes
My new interest rate will become effective on each Change Date. | will pay the amount

of my new monthly payment beginning on the first monthly payment date after the Change
Date untli the amount of my monthly payment changes again,

Initials: ![\ ?_
@-HBR {06C3) Page 2 of 4 g Form 3185 2/08
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{F) Notice of Changes
Before the effective date of any change in my interest rate and/or monthly payment, the
Note Holder will daliver or mail to me a notice of such change. The notice will include
informatian required by law to be given to me and also the title and telephone number of @
person why will answer any guestion | may have regarding the notice.
(G) 7ate of First Principal and Interest Payment
The dare of my first payment consisting of both principal and interest on this Note (the
"Eirst Principdl znd Interest Payment Due Date") shall be that date which is the 10th
anniversary date oi.he first payment dug date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE 2ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security 'nistrument is amended to read as foillows:

transfer of the Fropsrty or a Beneficial Interest in Barrower. As used in this
Section 18, "Interest in the-Froperty” means any jegal or beneficial interest in the
Property, including, but net limited to, those beneficial interests transferred in a8
bond for deed, contract for dier, installment sales contract Or €SCrow agreement,
the intent of which is the trarsfer Of title by Borrower at 2 future date to &
purchaser.

If ail or any part of the Property or any Interest in the Property is sold of
transferred (or if Borrower is not 8 patyrnl person and a beneficil intersst in
Rorrower is soid or transferred) without Lendarts prior written consent, Lender may
require immediate payment in full of all sums sécured by this Security Instrument.
How ever, this aption shail not be exercised by terdsr if such exercise is prohibited
by Appilcabie Law. Lender also shall not exercise tiig ontion if: (&) Borrow er causes
to be submitted to Lender information required by Lender:o gvaluate the intended
transferee as if a new loan were being made to the transferee; and (b) lender
reasonably determines that Lender's security will not bs fimpaired by the loan
assumption and that the risk of a breach of any covenam-ur agreement in this
Security Instrument is acceptable to Lendar.

To the extent permitted by Applicable Law, Lender may ¢harge 8 reasanabie fee
as & condition to Lender's consent to the loan sssumptlon, Lender may 80 raquire
the transferes to sign an assumption agreement that is asceptable to Lender 21d that
obligates the transfereg to keep all the promises and agreements made in the ote
and in this Security Instrument, Borrower will continue to ba obligated unuer the
Note and this Security Instrument unless Lender releases Borrower In writing.

if Lender exercises the option to require immediate payment [n full, Lender shal
give Borrower notice of acceleration. The notice shall provide a period of not less
then 30 days from the date the notlce is glven in gccordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. if Borrower
fils to pay these sums prior 10 the expiratlon of this period, Lender may Invoke any
remedies permitied by this Security Instrument without further notice or demand on

Borrower,

itiats: 17"
@;198& (0603) Page 3 of 4 ~—  Form 3166 2/08
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

l {QG""»?-UT— ,Z 9W\/\—-¢32£’-/ (Seal) (Seal)

Robert L Farrst Trustee of the Farrel -Borrow er -Borrower
Living Trust datar! April 7, 2000

l C./Wc( L}Z-‘»szayu;zZ/(, (Sead) (Seal)

Florance F Farretl Trustee of the -Borrow ef -Borrow er
Farrall Living Trust dated Apri.7;
2000
_faedl) (Seal)
Borralv er -Borrower
(Seal) Z (Seal)
-Borrow er -Borrow er

@-HSR (0603) Page 4 of 4 Form 34 66 2/06
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INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THIS RIDER,

(A} 'Revocable Trust." The Farrell Living Trust

crented under trust
instrument aater April 07, 2000 for the benefit of Robert L Farrell
and Florence.r Farrell

(B) "Revocable i rust Trustee(s)."

Robert L Farrell an< Florence F Farrell ,
trustee(s) of the Revocable st

{C) "Revocable Trusi catlor(s).”

Robert L Farrell and Floreace F Farrell ,
settlor(s) of the Revocabie Trust slgning below.

(D) "Lender."

Fifth Third Mortgage Company .

(E) "Security instrument,” The waed of Trust, Mortgage or Security Deed and any
fiders thereto of the same daté as this Rider given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revuoable Trust Trustee(s) and the Revocable Trust
Settlor(s) ang any other natural persons signing sich Nate and covering the Property {(as
defined below).

(F) "Property " The property described in the Saauiity Instrument and located at;

2631 Commons Drive
Glenview, IL 60026
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made tiiiz 141h day
of January. 2011 ,andis incarporated inte and shali be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreciments made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust settlor(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

4. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE{sY

The Revocable Trust Trustee(s) certify 10 Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are haiding full title tuthe
Property as trustee(s).

411862188 411862188
MULTISTATE INTER VIVOS REVOGABLE TRUST RIDER

T R
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The Revocable Trust Trusiee(s) warrants to Lender that (i) the Revocable Trust is
valigly created under the laws of the State of ILLINOIS ;
(ii) the trust instrument creating the Revocable Trust is in full force and effect and there are
no ameraments or other modifications to the trust instrument affecting the revocability of the
Revocabie Trust; (ii) the Property is located In the State of ILLINQIS ;
(iv) the Ravzoable Trust Trustee(s) have full power and authority as trustee(s) under the trust
Instrument ¢rezing the Revocable Trust and under applicable law 10 execute the Security
Instrument, anieluaing this Rider; (v) the Revocable Trust Trustee(s) have sxecuted the
Seeurity Instrumeni. including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Seftlor(s) have vxacuted the Secuflty instrument, including this Rider, acknow ledging ail
of the terms and cordizuns contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocabie i rust; (vill) only the Revocable Trust Settior(s) hold the power
to direct the Trustee(s) in the management of the Property, {ix) only the Revocable Trust
Settior(s) hold the power of revusation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified ‘of tha gxistence oF acsertlon of any llen, encumbrance of
cigim against any heneficial interest ir, ol transfer of all or any portion of any beneficlal
interest in or powers of direction over tht: Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or powel of revocation pventhe Revocable Trust.

2 NOTICE OF CHANGES TO REVOSAELE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVQCABLE TRUST TRUSTEE(S); "% rnE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL "NTEREST IN REVOCAEBLE TRUST.

The Revocable Trust Trustee(s) shall provide tmely notice to Lender promptly
upon notice of know ledge of any revocation of termination of thé Revocable Trust, of of any
change in the holders of the powers of direction over the Revocsble Trust Trustee(s) or the
Rovocable Trust, as the case may be, or of any changé in (k5 holders of the power of
revocation over the Revocable Trust, or both, of of any change it the trugtee(s) of the
Revocable Trust (whether such change is temporary of permanent), i of any change in the
occupancy of the Property, of of any sale, transfer, assignment or other fizposition (w hether
by operation of law or otherwise) of any beneficlal interest [n the Revocabie Trst,

B, ADDITIGNAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shallrefer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settions), jeintly
and severally. Sach party signing this Rider below {w hether by accepting and agreeing 10 the
terms and covenants contained hereln or by acknow iedging all of the terms and coenants
contained herein and agresing to be bound thereby, of both) covenants and agrees that,
whethier or not such paty is named @5 "Borrower’ on the fist page of the Security
Instrument, each covenant &nd agreament and undertaking of "Borrower" in the Security
instrument shall be such party's covenant and agreement and undertaking as "Borrower" and
chalt be enforceable by Lender as if such party were nared as "Borrower” in the Saturity

Instrument,

] : 411862188
411862188 Initials. Q:Z
@%-STZR (0405) Page 2 of 3 74?
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¢. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST.
Unifarm Covenant 18 of the Security Instrument is amended to read as follows:
Transfar of tha Property of @ Beneficial Intorest in Ravecabie Trust,

f, without Lender's prior written consent, (i) all or any part of the Property of 8n
interest i tha Property is sold or transferred or (i) there is a sale, transfer, assignment of
other dispozition of any meneficigl interest in the Revocahie Trust, Lender may, at its option,
require immediate nayment in ful of all sums secured by this Security instrument. However,

this option shall aot he exercised by Lender If exercise Is prohibited by Applicable Law.
If Lendar exercises this option, lender shall give the Borrower notice of

accelaration. The noiice shall provide a period of not less than 30 days from the date the
notice is given In accordznce with Section 15 within which Borrower must pay all sums
secured by this Secunity Inetidiment, If Borrower fails to pay these sums prior 1o the expiration
of this period, Lender may invoks any remedles permitted by this Security Instrument without
turther notice or demand on Boirower.

BY SIGNING BELOW, the Revocasle Trust Trustee(s) accepts and agrees to theé terms
nd eovenants contained In this Inter 1iye5 Revocgble Trust Rider.

\ . 4 - e . I 4
feocch 7 Forrall K Apeouwet 7 Faretll
Robert L Farrell k1qrence F Farrell
Trustee of the Farrell L{ying Trust “rystee of the Farrell Living Trust
under trust instrument dated under trast instrument dated

April 07, 2000 , April 07, .2000_ .
for the benefit of Robert L Farrell and for the benufit of Robert L Farrell and

Flopence F Farreil Florence F_prrigll
Borrower «Barrower

411862188 411862188
@-372R (0405) Page 3 0f 3
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY. 3iBNING BELOW, the undersigred, Settlor(s) of the Farrell Living Trust

under trust instrument dated April 07. 2000 . tor the benefit of
Robert L Farrell and Florence F Farrell .
acknow ledges gil<f the terms and covenants cantalned in this Security Instrument and any

rider(s) thereto Bna grées to be bound thersdy.

~ ” / - _/ bt L
stat J ekl / L/éﬁ%z,c 7 ,@/L%JL_
Rabert L Farrell -Trust Settlor Florence F Farrell ~Trust Settior
-Tru:’f Sattior -Trust Settlor
“Trust Settior “Trust Settlor
-Trust Settlor ) Trust Settlor
411862188 411662188
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROW p’ACKNOWLEDGMENT
&-373R (040%) 5/04
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