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Loan Number: 1154408847

MORTGAGE
MIN: 1007868-11544088477 D ) (L[~ HOI-0S6-7007

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage ¢f words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which 15 da ed JANUARY 13, 2011 , logether
with all Riders to this document.

(B) "Borrower"is MICHAEL A MAYWORM JR ANLE FLIZABETH

LOTHAMEE-MAYWORM, HUSBAND AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS iy a seppate corpuration that is acting
solety as a nominee for Lender and Lender's successors and assigns, MERS is the marigegee under this Seeurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an aadréisiand telephone number
of P.0O. Box 2026, Flint. MI 48501-2026, tel. (888) 679-MERS.

(D) "Lenderis A & N MORTGAGE SERVICES, INC.

Lender is a ILLINOIS CORPORATION srganized
and existing under the laws of ILLINOIS
Lender's addressis 1945 NORTH ELSTON AVENUE, CHICAGO, ILLINOILS 606 22

(E) '"Note" means the promissory note signed by Borrower and dated  J ANUARY 13, 2011

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-THREE THOUSAND

FOUR HUNDRED AND 00/100 Dollars (U.S. § 273,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
FEBRUARY 1, 2041

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS--Single Family--Farnic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €= 8006481362
Form 3014 1/01 Page 1 of 14 www. docmagic.com
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(G) "Lean' means the debi evidenced by the Note. plus interest, any prepayment charges and tate charges due under
the Nuote. and all sums due under this Security Instrument. plus interest.

({) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The folluwing Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

{1 1-4 Family Rider [} Second Home Rider

X1 Condominium Rider [] Other(s) [specify]

() "Applicable Law' ineans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and Orders (that have the effect of law) as well as all applicabl: final, non-appealable judicial
opinions.

{J) "Community Association Bues, Fecs, and Assessments' means all dues. fees, assessments wnd other charges
that are imposed on Borrower or the Property by a condominium assaciation, homeowners association or similar
or ganization.

(K) "Electronic Funds Transfer' means anyjiransler of [unds. other than a traisation originated by check, drall.
or similar paper instrument, which is initiat=d through an electronic terminal, lelephonic st ament, computer, or
magnetic tape so as W order, instruct, or autherizoa financial institution o debil or credit an account. Such lerm
includes, but is not limited to, point-of-sale transfores automated teller machine transactions, transters initiaied by
telephone. wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are descrited in Section 3.

(M) "Miscellaneous Proceeds' means any compensation, s“itlsment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of 2l or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 17, the value and/or condition of the Property.
(N) "Mortgage Insurance'' means insurance protecting Lender againstine nonnavient of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i prircipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §24(r 2t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time/=-time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regardto 2™ federaliy relsted mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower'' means any party that has taken title to the Property, whitharor not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan. and all renewals, extensions and modifications
ol the Notes wd it the persormianee of Borrower’s Coveniiils it age ceiiclivs diader i socurity istruienl i i N,
For this purpose. Borrower doos hereby mortgage. grintand convey 1o MERS tsolely i nominee o Lender and Lender's
successors and assigns) and 1o the successors and assigns off MERS the tollowing described property locaied in the

CCOUNTY of COOK
[ Type of Recarding Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €EFammis 800-649-1362
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SEE TITLE
SEE TITLE
A.P.N.: 14-17-401-056-1002

which current’y bias the address of 4040 N KENMORE AVE #1N
|Street]
CHICAGO . Minois 60613 ("Property Address"):
Crty] {Zip Code|

TOGETHER WITH ali the-improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or ficreafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. <Al of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS nclds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with lav.or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or allef those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requiier of Lender including, but not limited 1o, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully teised of the estate heceby conveyed and has the right
to mortgage. grant and convey the Property and that the rroperty is unencumbered, except lor encumbrances of
record. Borrower warrants and will delend generally the title (0 e Property against all cluims and demands, subject
W uny encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants forngtional use and non-uniform covenants with
lirmited variztions by Juri-diction to constitute @ unovrm security Instresiént coveriye real property.

UNIFORM COVENANTS. Buorrower wid Lender covenuit aud ugrod 4 caflow s

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and 'l ate Charges, Bocrower shall
pay when due the principal of. and interest on, the debt evidenced by the Note and any.;i-epayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 10 SeCéon 3. Payments due
under the Note and this Security Instrument shatl be made in U.S. currency. However; il pny. check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o . ender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instruriers be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check; baik check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are msured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such lunds or return them to Borrower. If not applied earlier, such funds will he

ILLINOIS-Single Family--Fannic Mae/Fredaie Mac UNIFORM INSTHUMENT - MERS  Dockagic € o+ sovvis s
Form 3014 1/01 Page 3 of 14 www.docmagic.com
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applied to the outstanding principal balance under the Note immediately prior w foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periedic Payn.ient which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delingquent payment and the iate charge. If
more than one Feriodic Payment is outsianding, Lender may apply any payment received from Borrower (o the
repayment of the Pariodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists af*er the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late’cliabges due. Voluntary prepayments shal] be applied first to any prepayment charges and then
as deseribed in the Note:

Any apphicitiion o1 piyaicin, suaiee proceeds, or Miseellbuivous Provee is o principad aue wiaer ihe Nowe
shall not extend o postpone e due dawe. or change te amnount, of the Pertodic i, menils.

3. Funds for Eserow lems. Borrower shall pay to Lender on te duy Peciodic Pay ments are due under the
Note, until the Note is paid in full, woarcithe "Funds™) w provide for payment of smounts due for: (o) taxes und
assessments and other ilems which can atlapd priority over this Security Instrumeat as a lien or encumbrance on the
Property; (b) leasehold payments or groutd rents on the Property, il any; (¢} premiums for any and all insurance
required by Lender under Section 5; and ¢d) Mdrigage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Morigage Instrances premiums in accordunce with the provisions of Section 10.
These items are called "Escrow Items." At origination br at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments/ 1f ar'y, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promipt'y furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Zscrow ltems unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow ftems. Lender mia; waive Borrower's obligation 10 pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may cnly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due.foz-any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lerder ieceipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such/navments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Sacurisy Tnstrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow “tams directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise lis,rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lénder zty such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in acco.dance with Section
15 and. upon such revocation. Borrower shall pay 10 Lender all Funds and in such smounts. Ut aed 1584 required
under this Section 3.

Lender may. at any time. collect and hold Funds in an amount () sulficient 10 permit Lender 1o applyiha Frunds
at the tinwe specilicd under RESPA and (hy ot 1o exceed the maximunt amount @ lender require under KiSSPA.
Lender shatl estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Tlems or otherwise in wecordance with Applicable Law.

The Funds shall be held in an institution whose depusits are insured by a federal agency. instrumentzhity, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow ltems no later than (he time specilied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest ot the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in wriling or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fumms 800-649-1362
Form 3014 1/01 Page 4 of 14 www.docmagic. com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. It there is a shortage of Funds held in escrow, as delined under RESPA,
Lender shull notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in secordance with RESPA. but in no more than 12 monthiy payments. i there is a deticiency ol
Funds held in escrow, as detined under RESPA, Lender shuli noiily Borrower as required by RESPA. and Borrower
shall pay 1o Lender the amount necessary 1o niake up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower
any Funds held by Lender.

4. ~Charges; Liens. Borrower shall pay all taxes, assessments, charges, [ines, and impositions attributable to
the Propeity which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the
Property, i any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these ilems
are Escrow Itetn; Borrower shall pay them in the manner provided in Section 3.

Borrowei shatl promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing t0«iie payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is'performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien iti, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pendipg, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory~ic. Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject (o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice ider(tifving the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisy the lien or take one (r pior¢ of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a oné-'ime charge for a real estate tax veritication and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance.  Borrower shall kecpthe improvements now existing or herealter erecied on the
Property insured against foss by fire. huazards included wiind the term “extended coverige.” and any other hazards
including, but not limited to. earthquakes and floods, for wisieX Bender requires insurance.  This insurance shall be
matntained in the amounts {including deductible Tevels) and f4rane periods that Lender requires. Whut Lender
reguires pursuant 1o the preceding sentences cun change during the sevi of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender's right to distppreve Borrower's choice, which right shali
not be exercised unreasonably. Lender may require Borrower (o pay, in conipcetion with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or' bl one-lime charge for flood zone
determination and certification services and subsequent charges each Lime remappirgs-or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be re \ponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with e review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulartype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower; Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or Jiability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as un
alditional loss pavee. Lender shall have the right 1o hold the policies and renewa! cerrificares. I Lender reguires,

Borrower shali promptly give 1 Lender all recetpty ol paid preintums and renewsl sotices. (1 Borrower obians wiy

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT - MERS
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form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right fo hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made i writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to-pay Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties.
retained by Brirower shall not be paid out of the insurance proceeds and shall be the sole obtigation of Borrowcer.
Il'the restoratied werepair is not cconomicalty feasible or Lender's security would be fessened. the insurince proceeds
shall be applied todnssums secured by this Security Tnstrument. whether or not then due. with the excess, ifany. paid
to Borrower. Suchnsutance proceeds shali be applied in the order provided for in Scection 2.

It Borrower abandon’ the Property, Lender muy {ile, negotiate and settie any available insurance claim und
celated matters. 1f Borrewer does not respond within 30 days 10 a notice [rom Lender that the insurance carrier has
olfered 1o settle a claim, therl Linder nay negotiate and settle the claim. The 30-day period wiil begin when the
notice is given. In either evenl. or if Jeender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns (o Lender (a) Borrower's rights to any insurance proceeds In an amount nol 1o exceed the amounts unpaid
under the Note or this Security Instrumer(, 2ad (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) uide! il insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. ‘L 3nder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establis'-and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumcitand shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occuparcy: unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenualing Zirsumstances exist which are beyond Borrower's
control.

7.  Preservation, Maintenance and Protection of the Property| Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comniii w2ste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property'in order to prevent the Property from
deterioraling or decreasing in value due 1o its condition. Unless it is determinea prirsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property (t\damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 0. or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property oniy il /Lender has released
procecds for such purposes. Lender nay disburse proceeds tor the repuirs and restoration in « dZtepuyment ur in
aseries of progress payments as the work is completed. 1f the insurance or condemnation procecdsarenot sulticient
1 repair or restore the Property, Bocrower iy not relieved of Borrower's abligation Tor the completion el such repair
or restoraton.

Lender or its agent may make reasonable entries upon and inspections ol the Property. If it hus reasonuble cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior (o such an interior inspection specifying such reusonable cause.,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Material representations include, but are not limited to,
representalions concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. |f ()
Borcower lails (o perform the covenams and agreements contiined i this Security fnstrument. ib) there is o legul
procecding that might sienificantly allect Lendor' s interest in the Property and/or rishis under this Security Insirument
such s @ proceeding i bunkeuptey. probuie. lor condemnation or forleiure, for eotoreemeanl ol len wii iy
attwn priority over this Security Instrument or 1o enforce luws or regulations), or () Borrower has ahandoned (e
Property. then Lender may do and pay for whatever is reasonable or approprivie to protect Lender s inlerest in the
Property and rights under this Security Tnstrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (1) paying any sums
secured by a lien which has priority over this Security Instrument: (b) uppearing in court; and (¢) paying reasonable
allorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repaivs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code v1olations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Seetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs-io/siability for not taking any or all actions authorized under this Seciion 9.

Any amounis fisbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument.~ Tagse amounts shall bear interest af the Note rate from the date of disbursement and shall be
payable, with such inter®st, upon notice from Lender to Borrower reguesting payment,

If this Security Insirumert.is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the !éau5nold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the eXpress written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

1. Mortgage lnsurance. 1f Lender reavirzd Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 10 nmaintain the Mortaage Insurunce in effect. 11, for any reason. the Morlgage
Insurance coverage required by Lender ceases 1 be o/ ailable from the mortgage insus 2r that previously provided such
isurance and Borrower was reuired W make separitie!y desianated Payents wward the prennuiis for Mortgage
Insurance. Borrower shutl pay the premiums required 10 0Mwn coverage substanfiully equivalent w ihe Mortguge
Isurance previously in offect. ata cost substantially equivakent 1 he cost o Borrower of the Martgure Inserance
previousty in effect, from an alternate mortgage insurer selectéd 0y Lender. 1 substantially equivalens Mortgage
Insurance coverage is not available, Borrower shal continue to pay-tu Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in ellect. Lender will accept, use and retuin these
payments as a non-refundable loss reserve in liey of Mortgage Insurance. Sichdoss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal! hei-be required to pay Borrower any
interest or earnings on such ioss reserve. Lender can no longer require loss reservs rayraents if Mortgage nsurance
coverage (in the amount and for the period that Lender requires) provided by an insur=i selected by Lender again
becomes available, is obtained, and Lender requires separately designated payment(s torvard the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the .07 2ad Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance; Porrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable i0ss teserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-awer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and
conditions that are satisiactory o the morlgage insurer and the other party (or purlics) 10 these agrecments. These
SRTECBICHES Y Touinre Gie iortga2e (oster o nbe Py I UsI any source of fids s e ool i suLer

may have available (which may include funds obtained from Mortguge Insuiance premiunis),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) an.ounts that derive from (or might
be characterized as} a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often lermed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the
Mortgage Tosurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were ancacned at the time of such cancellation or termination,

L. Assigraignt of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds ure hereby assigned to
and shalt be paid-o < ender.

e Property i datnaged, such Miscellancous Proceeds shall be applied o restoration or repair ol the Property,
if the restoration or repliris.economically feasible and Lender's security is not lessened. During such repair and
restoration period. Lender shall have the right to hold such Miscellaneous Proceeds untl Tender has had an
upportunity W inspect such Proper w ensure e work has been completed 1o Lender's satistaction, provided that
such inspection shall be undertaken proinptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as.the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscailaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous' Procéeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Misceils neous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, if «ny, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss i viue of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whiet'ier: or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value . the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss ir| value is equal 10 or greater than the amount
of the sums secured by this Security Instrument immediately before the partia! tking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by thic Suewrity Instrument shall be reduced
by the amount ol the Miscellancous Proceeds multiplied by the following fractions” ) the total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided by (£ the Fur market value of the
Property immediately before the partial tking, destruction, or loss in value. Any bulance shaiivhe paid 10 Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in whichthe/toie market value of
the Property immiediately belore the partial thing, destruction, or loss in valae is Luss than ¢ vinount ol the suins
secured immediately before the partial taking. destruction. or loss in vaulue, unless Borrower and’Lendler vlherwise
agree n writing, the Miscellaneous Proceeds shall be applied (o the sums secured by this Security Instruimait whether
or not the sums are then due.

I the Property is abandoned by Borrower. or i, after notice by Lender to Borrower thal the Opposing Party (as
defined in the next sentence) offers to make an award to seltle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aclion or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the uction or proceeding 1o be dismissed with 4 ruling that. in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Letder's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim lor dunvages that are attributable 10 the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shail be applied in the
order provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Botrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumerit by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frori third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not e a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligationi and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not ¢x¢cirte the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the.surss secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree 1o extend, modify; T6:bear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signar's consent.

Subject to the pravisions of Sectlon’ 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i wribiag, and is approved by Lender. shuil obtain all ol Borrower s rights
and benetits under this Security Instrument. Bor ‘ower shali not be released from Bos rower's obhigations and liubility
under this Security Instrument unless Lender agrees (o such release in writing.  The covenants and agreements of this
Security Instrument shall bind (except as provided in“Section 20) and benefit the successors and assisns of Lender,

14. Loan Charges. Lender may charge Borrower fess for services performed in connection with Borrower's
default, for the purpose of prolecting Lender's interest in fiie ¢/ operty and rights under this Security Instrument,
including, but not limited to. attorneys' fees, property inspection xn¢' valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge-wspecific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees (hat are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and thet 12 is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Lizanexceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the churge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits will b refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Noie or by maling a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavinent without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s weeptance of
any such refund made by direct payment to Borrower will constitule a waiver of any right of action Befrawer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender int connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o
Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice 10 all Borrowers unfess Applicable Luw expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has deslgnuted o substilute notice
addreess by notice W Lender. Borrower shall promptly notity Lender of Borrower s change of wddress, I Lenda
specifies a procedure for reporting Borrower' s change ol address. then Borrower shail only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany one time. Any notice o Lender shal] be given by delivering it or by mailing it by [irst ¢lass mail © Lemder's
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address stated herein unless Lender has desi gnated another address by notice to Borrower. Any notice in connection
with this Security Tnstrument shall not be deemed to have been given to Lender unti] actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shail be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Security Tnstrument are subject 1o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicis with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which cun be given eflect without the conllicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall nean and include corresponding
hetler words or words of the feminine gender: (by words in the singular shadl mean and include the plural and vice
versi; and (¢ e word “may" gives sole diseretion without any obligation 1o ke any action.

I7. Borrawir'y Copy. Borrower shal] be given one copy of the Note and of this Security Instrument,

18. Transti: ol the Property or a Beneficial Interest in Borrower. As used int this Seetion 18, “Injerest in
the Property" means any tzeal or beneficial interest in the Property, including, but not limited to. those beneficial
Interests transierred in W head for deed, contruc for deed, installment sales contract or escrow agreement, the inteng
of which is the transfer of 1 by Borrower at a future date 1o a purchaser,

If all or any part of the Pre ipertor any Interest in the Property is sold or transterred {or if Borrower is not a
natural person and a beneficial interest in Rorrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymentiin fuil of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if such exércise is prohibited by Applicabie Law.

It Lender exerciges this option, Lender slial give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the noirze is given in accordance with Section 15 within which Borrower
must pay all sums secyred by this Security Instrument. 47 Burrower fails 10 pay these sums prior o the €xpiration of
this period, Lender may invoke any remedies permitied Gy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, i ho rOwer meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discoricirued at any tme prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this-S_curity Instrument; (b) such other period as
Applicable Law mi ght specify for the termination of Borrower' s right to rein; late; o~ (c)entry of a Judgment enforcing
this Security Instrument. Those conditions are thut Borrower: (a) pays Lendel aii sums which then would be dye
under this Security Instrument and the Note as {1 no acceleration had oceurred: thCures any defaull of any other
COVEnunts or ugreements; (¢) pays all expenses incurred in enforcing this Security Mitruiment, mcluding, but net
limiled to. reasonuble attorneys' tees. property inspection and valuation lees. and other leey itcurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument: and (d7tkes such action as
Lender may reasonably require 1o assure thy Lender's interest in the Property und rights wndesthis, Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall contiqu: unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstzienient sums
and expenses in one or more of the following lorms, as selecied by Lender: (a) cash: (b) money vrder- ey certified
check, bank check, treasurer's check or cashier' check, provided any such check is drawn Hpon an institution whose
deposits are insured by a federal agency, instrumemality or entily; or (d) Electronic Funds Transfer, Upon
reinstatement by Borrower, thig Security Tnstrument and obligations secyred hereby shall remain fully effective ay if
10 aceeleration had occurred. However, this right to reinstate shal] not apply in the case of acce] eration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times withoyt prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Paymenis due under the Note
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state the name and address of the new Ioan Servicer, the address to which payments shoukl be made and any other
iformation RESPA requires in connection with a notice of transter of servicing. Iy the Note is sold and thereafier
the Loan is serviced by a Loun Servicer other than the purchaser ol the Note., the mortgage losn servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred (0 4 successor Loan Servicer aid are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action {as either an individual
litigant or the member of a class} that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonablz period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelerarion »ad opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursuant to Section 18 shal] be deemed to satisfy the notice and Oppostunity to take corrective action
provisions of tais/Section 20,

21. Hazariovs Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazaidsus substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other “iarhmable or loxic petroleum products, toxic pesticides and herbicides, volatiie solvents,
materials containing asbestzs or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction (xher> e Property is located that relate 1o health, safety or environmental prolection;
() "Environmenta] Cleunup” Inclides Sy response wction, remedial action, or remoyval action, as detined in
Environmental Law; and (l} an "Envicommental Condition" means a condition that can cause, contribute W, or
otherwise irigger an Environmental Cleanyp.

Borrower shali not cause or pernit the priserics, use, disposil. storuge, or reieg.c ol iy Fazurdoas Substunees,
o threaten to refease any Hazardous Substuances, an'or in the Property. Borrower shull not do, nor allow anyone else
to do. anything affecting the Property (a) that is in viold tion of any Envirommental [aw. (b} which creates an
Environmental Condition, or (¢) which, due w the preserice, use, or release of 4 Hazardous Substance, creates a
condition that adversely affects the value of the Property: 7he preceding twa sentences shall no apply 1o the
presence, use. or storage on the Property of small quantities o714y rdous Substances that are generally recognized
to be appropriate to normal residential uses and 1o maintenance 0! the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any inves gation, claim, demand, lawsu;t or other
action by any governmental or regulatory agency or private party involving the P ewerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmepis! “Zondition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Haza dous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverselv affects the value of the
Property. If Borrower learns, or is notified by any governmental or reguiatory authority, or &y private party, that
arty removal or other remediation of any Hazardous Substance affecting the Propeity is necessar y-Gorrower shall
promptly take all necessary remedial actions in accordance with Environmental Faw. Nothing heréinaball create any

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required Lo cure the delault; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the default muyst he cured; and (d) that failure o cure the default on o before the date specified in the
notice may result in aceeleration of the symg secured by this Security Instrument, foreclosure by judicial
proceeding and sale of (he Property. The notice shall further inform Borrower of the right 1o reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the date specified
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in the notice, Lender at its option may require immediate payment in full of al} sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption luws,

25. Placement of Collateral Proteetion Insurance.  Unicws Bor o ar provides Lemder with evidence of i
insurance severage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expenseio protect Lender's interests in Borrower's collateral. This insurance may. bul need not. protect Borrower' s
imerests. The soverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrows: ifi-connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Lender with evidence that Borrower frs obtained insurance as required by Borcower's and
Lender's agreement. -Ir Zerder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including intirest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeciive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's tota! ou'st=n:? mg balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abie to 25iin on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEF, SLANK]
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BY SIGNING BELOW, Borrow

Cr aceepls and agrees 1o the terms and Covenunts contal
Instrument and in any Rider executed

by Borrower and recorded with it.

(Seal) V/LA_/L’ y {Seal)

ned in this Security

MICHAEL A MAYWORM JR -Borrower ELIZABETH -Borrower
LOTHAMER-MAYWORM

A (Seal) (Seal)

-Borrower -Borrower

L (Seal)

-
-Borrvwer

——— (Sal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknow ledgment]

State of Illincis

County of COOK

\ - hal
The loregoing instrument was acknowledged before me this gl

by _ MICHAEL A MAYWORM JR AND ELTZABETH LOTHAMER-MAYWORM

_

gﬁﬂm‘“ﬁzd‘-&‘w R gy EHFPUP B PN

e A Stgnature of Person Taking Adknowledement
: SFICIAL $2AL 3 e ; ;

ALUFE Ay .
¢ n/am, Rble

{DRADE g

§— Title

(Seal) Serial Number, if any
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Loan Number: 1154408847

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Way Street Journa)) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of JANUARY ,
2011 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersi gned ("Borrower")
1o secure Borrower's Fixed/Adjustable Rate Note (the "Note")t0 A & N MORTGAGE
SERVTICES, INC. + AN ILLINOIS CORPORATION
("Ledider") of the same date and covering the property described in the Security Instrument and located at;

4540 N KENMORE AVE #1N, CHICAGO, ILLINCIS 60613

[Property Address |

THE NOTE PROVIDES F ORA CHANGE IN BORROWER'S FIXE: INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT
BORROWER'S AD; USTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATR BORROWER MUST pAy.,

ADDITIONAL COVENANTS, I, addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as follows;

A. ADJUSTABLE RATE AND MONTHLY FAYMENT CHANGES
The Note provides for an initial fixed interest rze of 3.375 %. The Note also provides
for a change in the initial fixed rate to an adjustable intercst rare, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inittal fixed interest rate T will pay will change to an adjustuble interest rate on the first day of
FEBRUARY, 2018 » and the adjustable interesttars T will pay may change on
that day every 12th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate coulq change -is called a "Change

(B) The Index

Beginning with the first Change Dale, my adjustable interest rate will be based on an NCex. The
"Index" is the average of interbank offered rates for one-year U.§, dollur-denominated deposics-in the
London market ("LIBOR™), as published in The Was Street Jowrmel. The most recent Index figure avaiaple
as of the date 45 days before each Change Date is calfed the "Current Index. "

If the Index is no longer available, the Note Holder will choose 4 new index that is based upon
comparable information, The Noge Holder will give me notice of this choice,

ML ISTATE FIXED/ADJUSTABLE RATE FIDER - 7/S] One-Year LIBOR P ———
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
TWOQ AND 250/1.000 percentage points ( 2.250 %} 10 the
Current Index. The Note Helder will then round the result of s wddition w e nearest vlic-elghth ol one
percentage point (0.125%). Subject to the Limits stated in Section 4D} below, this rounded amount will be
my new inlerest rile until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that I am expected (o owe at the Change Date in full on the Mauwrity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment,

(L Limits on Interest Rate Changes

The- interest rate T am required to pay at the first Change Date will not be greater than

5.375 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased Or decreased on any single Change Date by more than two percentage points from the rate of
interest [ have Heen paying for the preceding 12 months, My interest rate will never be greater (han

8.375 ¢,

(E) Effective Dstcof Changes

My new interest rate wil hecome effective on each Change Date. 1 wili pay the amount of my new
monthly payment beginning or the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or i in me & notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes is-my adjustable interest rate before the effective date of any
change. The notice will include the amount of my <noathly payment, any information required by law to be
given to me and also the title and tefephone numoer of 4 person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEMZIAL INTEREST IN BORROWER
L. Unlil Borrower's initial fixed mierest rate changes 104 adjustable mterest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instramenut shall read us follows;

Transfer of the Property or a Beneficial Interest in Borrower. “As used in this Section
18, "Interest in the Property” meuns any legal or beneficial interest in the Property. including,
but not limited 10, those benelicial inlerests lranslerred in a bond for decd, cumract Tor dued,
installment sales contract or escrow agreement, the intent of which is the trunsfer.of title by
Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transfe/rel {or
il' Borrower is not a natural person and a beneficial interest in Borrower is sold or transfe(rza
without Lender's prior written consent, Lender may require immediate payment in full of aj!
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR
Single Family - Fannie Mas UNIFORM INSTRUMENT
Form 3187 "6/01
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days fromn the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furiher notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be a7eniled to read as follows:

Transfer of the Property or a Beneticial Interest in Borrower. As used in this Section
18, "Miterest in the Property” means any legal or beneliciul interest in the Property, including,
but not lilitd to, those benelicial interests translerred in a bond for deed, contract for deed,
installment sales sonteuct or escrow agreement, the intent of which is e ranster of Litle by
Borrower at a fuisie date 10 a purchaser.

I all or any par(of the Property or any Interest in the Property is sold or translerred (or
if Borrower is not a nat:al person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wri'ten tonsent, Lender may require immediate payment in Lull of all
sums secured by this Securiey Anstrument.  However, this option shall not be exergised by
Lender if such exercise is prohiviizd by Applicable Law. Lender also sihall not exercise this
option if: (a) Borrower causes to tie #bmiited to Lender information required by Lender to
evaluate the intended transferee as if 4 nere Ioan were being made (o the transferee; and (b)
Lender reasonably determines that Lender' s security will not be impaired by the loan assumption
and that the risk of a breach of any covendat ur-agreement in this Security Instrument s
acceptable to Lender,

To the extent permitted by Applicable Law, Lerdes may charge 1 reasonable fee as a
condition to Lender's consent to the loan assumption. Lerder also may require the transferee
to sign an assumption agreement that is acceptable to Lender 24d that obligates the transferee
to keep ali the promises and agreements made in the Note aid_inhis Security Instrument,
Borrower will continue to be obligated under the Note and this fecurity Instrument unless
Lender releases Borrower in writing,

I Lender exercises the option to require immediate payment in full, Lznder shall give
Borrower notice of acceleration. The notice shall provide a period of not less \hin 30 days from
the date the notice is given in accordance with Section 15 within which Borrower mus pay all
suins secured by this Security Instrument, I Borrower [uils 10 pay these sums privd pithe
expiration of this period, Lender may invoke any remedies permitted by this Security Instruinem
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower decepts and agrees 1o the terms and covenants contained in 1his
Fixed/ Adjustable Rate Rider.

o (Sea Q{/‘/‘ 4@‘4 MU

MICHAEL A MAYWORM JR -Borrower ELIZABETH -Borrower
LOTHAMER~-MAYWORM

—_ {Seal} (Seal)
-Borrower -Borrower

= ___ (Seal) (Seal)

‘Borrower -Borrower

Y ISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Oneyea TI0 P E—
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Loan Number: 1154408847

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of JANUARY, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™) to
secure Borrower's Noteto & & N MORTGAGE SERVICES, INC., AN ILLINOIS

CORPORATION
(the "Zender") of the same date and covering the Property described in the Security Instrument and located at:

4040 N KENMORE AVE #1N, CHICAGO, ILLINCGIS 60613

(Propery Address,

The Property mclades a unit in. together with an undivided interest in the common elements of, a
condominium project known as;

040 N KENMORE CONDOMINIUM

{Name of Condominium Project|

(the "Condominium Project”). If the owners association or other entity which acts for the Condontinium
Project {the "Owners Association”) hold. fitle 10 property for the benefit or use of its members or
shareholders, the Property also includes Boitower's interest in the Owners Assaciation and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Tn addition-(o-the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ant-ugrce as follows:

A. Condominium Obligations. Borrower shall perfarin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent/Oocuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iaws, (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, ail dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. »ith 2 senerally accepled
insuranee carrier. o master” or hianket” policy onthe Condominium Frogectwhichy is isUciony ol ender
and which provides imsurance coverage i the amounts Gneliding deductibic T ey, [0 e oulioads, il
agetinst loss by Tive, huzaeds meluded within the wrim "extended coverage.”and iy ollier hazbedssicluding,
but not limited 1o, earthquakes and floods. (rom which Lender requires insurance. then: (i) Lemderyaives
the provision in Section 3 for the Perindic Payment to Lender of the yearly premiom installivends Tor
property insurance on the Property; and (i) Borrower's obligation under Section 5 w0 maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €rarming -649-
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property. whether to the unit or to common elements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by the Security Insirument,
whether or not then due, with the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. ~Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of *!ie linit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and skall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumest a5 provided in Section ] L

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eitiel partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Trojzct, except for abandonment or terminatior: required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any pravisian of the Constituent Documents if the provision is for the express
henefit of Lender: (iii) termination of profesaional management and assumption of self-management of the
Owners Association: or (iv) uny action which would have the clfect of rendering the public lability insurance
coverage maintained by the Owners Associatior unacceplabie 1o Lender.

F.  Remedies. 1 Borrower does not pay contioniiniam dues and assessments hen due, then Lender
My pay then Ay wnounts disbursad by Lender unddd 4 paragraph Pl becoe addivonad del of
Borrower secured by the Security Instrument. Uiless Borrovees i Lender ugree w other lerins of puy el
these amounts shall bear interest from the date of disbursement'at the Note rute and shall be payable, with
interest, upon notice from Lender 10 Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/ LT (Seal) Q/\/\. -Q/‘m L/‘/‘(S;r

MICHAEL A MAYWORM JR -Borrower ELIZABETH -Borrower
LOTHAMER-MAYWORM

7 (Seal) (Seuh
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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EXHIBIT "A"

UNIT 1-N IN THE 4040 NORTH KENMORE CONDOMINIUM, AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

THE EAST 110 FEET OF LOT 2 IN HENRY J. PEET'S SUBDIVISION OF LOT 24 IN
SUBDIVISION OF BLOCK 6 IN BUENA PARK AND THE WEST 205 FEET OF LOTS
18 AND 21 OF IGLEHART'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SE.CTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATICN OF CONDOMINIUM RECORDED AS DOCUMENT 95267908,
TOGETHER WIFH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN CCOK COUNTY, ILLINOIS.

NOTE FOR INFORMATIGN ONLY:
CKA: 4040 N. KENMORE AVENUE, #IN, CHICAGO, IL 60613

PIN: 14-17-401-056-1002
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