Doc#. 1102608064 fee: $86.00

l ]I\ I()I I I(:I 4836:01@2@193\?“%: 1 of 21
S C older oll Deeds

lllinois Anti-Predatory *RHSP FEE $10.00 Applied

Lending Database
Program

Certificate of Exemption

Report Mortgag: rraud
800-532-874%

The property identified as: - - PIN: 03-27-401-258-0000

Address:
Street; 938 N Boxwood DR

Street line 2:
City: Mount Prospect State: - ZIP Code: 60056

Lender JP Morgan Chase Bank, N. A,

Borrower: Nipunkumar Tolia

Loan / Mortgage Amount: $136,812.00

This property is located within the program area and the transaction is exempt from the rejuirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 4663E9DD-5039-4D1B-92FC-609E6433C39C Execution date: 01/15/2011




1102608064 Page: 2 of 21

UNOFFICIAL COPY

Return To:

LSt
700 Cherrington Pkwy
Coraopolis, PA 15108

Prepared by

KATHLEEN WILLIAMS

IPMORGAN CHASE BANK, N.A.

1820 E SKY HARBOR CIRCLE S FLR 2
PHOENIX. AZ 85034

LSI#10752185
MORTGAGE
Borrower: NIPUNKUMAR TOLIA AND SADHNA N. TOLIA
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Prepared By: Kathleen Williaims
1820 E Sky Harbor Circle §
Floor (2

Phoenix{ AZ 85034

Mortgage

Definitions. Words used in multiple sections of this document are defined below and otlier words ate
defined in Sections 3, 11, 13,4420 and 21. Certain rules regardin 2 the usage of words used in this
document are also provided in Sectou ] 6.

(A} “Securiry Instriment " means this document, which is dated January 15, 2011, together with al!
Riders to this document.

(B) “Borrower” is NIPUNKUMAR TCGLIA and SADIINA N. TOLIA, hushand and wife, not as
tenants in common nor joint tenamts, but as tenanis by (he entirety, Borrower is (he mortgagor under
this Security Instrument.

(C) "Lender " is IPMorgan Chase Bank, N.A.. Lender.is.a National Banking Association organized
and existing under the Jaws of the United States. Lend<r's address is 1111 Polaris Parkway, Floor 4F,
Columbus, OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) “Note " means the promissory note signed by Borrower and dated January 15, 2011. The Note
states that Borrower owes Lender one hundred thirty six thousand-eight hundred-twelve and 007100
Dollars (U.S. $136,812.00) plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and to pay the debt in full not later than February 1, 2041,

(B) “Praperty” means the property that is described helow under the heading " Transfer of Rights in
the Property."

(K} “Loan " means the debt evidenced by the Note, plus interest, any prepayment Crarzesand late
charges duc under the Note, and all sums due under this Security Tnstrument, plus infeses?

(G) “Riders " means all Riders to this Security Instrument that arc executed by Botrower. Theieilc wing
Riders are lo be executed by Borrower [check box as applicable]:

“TUTIGEREE4890
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(7 Adjustable Rate Rider 1 Condominium Rider 1 Second Home Rider
Il Balloon Rider l:1 Planned Unit Development Rider [ -4 Family Rider
[T VA Rider 0 Biweekly Payment Rider 1 Other(s) [specily]

(H) “Applicable Law” means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law}) as well as all applicable
final, non-appealable judicial opinions.

(O} Communin: Association Dues, Fees, and Assessments " means all dues, lees, assessmenis and
other charges that are imposed on Borrower or the Property by a condominium association, homeewners
association or similar organization.

() Elrcrronic Funds Transfer ” means any transfer of funds, other than a transaction origmated by
check. 4raft, or similar paper instrument, which is initiated through an electronic terminai, telephonic
mstrument computer, or magnetic tape so as to order, instruct, or authorize a financial institation fo
debit or craditunaccount. Such term includes, but is not limited to, point-of-sale iranslers, aulomated
teller machine travsactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow frems™ meapa.those items that are described in Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, ar proceeds
paid by any third party (other tlan msurance procceds paid under the coverages described in Section
5) for: (i) damage to, or destruction ot the Property; (if) condemnation or other taking of all or any
part of the Property; (iii) conveyance wi tieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditior of the Property.

,

(M) “Morrgage Insurance " means insurance rrotoeting Lender against the nonpayment of, or default

on, the Loan.

(N) “Periodic Payment” means the regularly schedu'ed amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of thisSecurity Instrument.

(0) “"RESPA " means the Real Estate Settlement Procedures A.¢i (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from
time to time, or any additional or successor legislation or regulation fiat govems the same subject
malter. As used in this Security Instrument, RESPA refers to all requiternents and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the'l.can docs not qualify as a
"lederally related morigage loan" under RESPA.

(P) "Successor in Interest of Borrower ™ means any party that has taken title (o the ™ soerty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sceus tv- Tnstrument.

Transfer of Rights in the Property. This Securily Instrument secures fo Lender: (1) thezenayment
of the Loan, and all rencwals, extensions and modilications of the Note: and (ii} the performanceofl
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender and Lender's successors and ass ans, the

g
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
ol Recerding Jurisdiction]: see title See Attached

Parcel ID Number: 03274012580000 which currently has the address of 938 N BOXWOOD DR [Street]
MOUNT PROSPECT [City]. Tllinois 60056 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Properly and that the Property is unencumbered, except for
encumustences of record, Borrower warrants and will defend generally the title to the Properly against
all claims and.demands, subject to any encumbrances ol record.

THIS SECURIT ¥, INSTRUMENT combines unilorm covenants for national use and non-uniform
covenants with 1inited variations by jurisdiction to constitute a uniform security instrument cavering
real property.

Unifoerm Covenants_Zorrower and Lender covenant and agree as follows:

1. Payment of Principai, intetost, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the printipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charge: duennder the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due uad<rthe Note and this Security Instrurent shall be made in U.S.
currency. However, il any check or other fnseriment received by Lender as payment under the Note or
this Security Instrument is returned to Lendér unpaid, Lender may require thal any or all subsequent
payments due under the Note and this Security Insowrent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢ <ertified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn uponan. institution whose deposits are insured lyy a
federal agency, instrumentality, or entity; or (d) Electronic. " unds Transfer.

Payments are deemed received by Lender when received at (h¢ lucation designated in the Note or at such
ather location ag may be designated by Lender in accordance with thenotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial pavaient insufficient to bring the
Loan cutrent, without waiver of any rights hereunder or prejudice to its nights o refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payifi nts at the time such
payments arc accepted. If cach Periodic Payment is applied as of its scheduled du Jate, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti! Barrower makes
payment to bring the Loan current. f Borrower docs not do so within a reasonable pertad 2 £ 4ime, Lender
shall either apply such funds or return them o Borrower. If not applied earlier, such fundswil be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No o or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from mugng
payments due under the Note and this Security Instrument ar perform ing the covenants and agrecments
secured by this Securily Instrument.

TOTFRA] 390
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2,all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; () principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 10 late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied (o the delinquent payment and the late
charge. If more than ote Periodic Payment is outstanding, Lender may apply any payment received [rom
Borrower to the repayment of the Periodic Payments if, and to the exient that, cach paymeil can he paid

i full. Tethe extent that any excess exists aficr the payment is applied to the full payment of oie or
more Periedic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appltad first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until theNote is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessmens and.other items which can attain priority over this Security Instrument as
a lien or encumbrance o the Property: (b} leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all insurzince Jequired by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payabiedy Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance witli t'ie provisions of Seetion 10. These items are called "Escrow
Items.” At origination or at any time during #e-term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. bic-escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall nromptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Leader the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any oi al! Fscrow Iters. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [téms pt any time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has bezis waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment ‘withirsuch time period as Lender
may tequire. Borrower's obligation (o make such payments and Lo provid@izceipts shall for all purposes
be decmed Lo be a covenant and agreement contained in this Security Instramént; as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow/ieins directly, pursuant io
a waiver, and Borrower fails to pay the amount due for an Escrow lem, Lenderniay exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sentitn 910 repay Lo
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Iteme atavy time by a
notice given in accordance with Section 15 and, upon such revocalion, Borrower shall pay o Lender all
Funds, and in sucl amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} suflicient to permit Lender to anply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can

1857651890 -
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ﬂ_fglﬁ%ﬂfm /‘/’f -
VNPE [ 5 éé f"E ?_’ :\;:___;. o
Wolters Kluwer Financial Services 201101114.0.0.0.4002-120100002Y |nitials: | g Pagle. 4 ofﬁﬁzﬂff‘;ﬁ'

OSNAM



1102608064 Page: 7 of 21

UNOFFICIAL COPY

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than (he time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agrecment is made in writing or

Applicable Law requires interest (o be paid on the Funds, Lender shall not be required (o pay Borrower
any interes( or earnings on the Funds. Borrower and Lender can agree in writing, however, that intcrest
shall b< paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the

Funds as r<gueired by RESPA,

[F there is a stirrius of Funds held in escrow, as delined under RESPA, Lender shall account (o Borrower
for the excess fuiids m accordance with RESPA. 11 there is a shortage of Funds held in escrow, as defined
under RESPA, Lendes spall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary (¢ ivake up the shortage in accordance with RESPA, but in 10 more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shalt notify
Borrower as required by REZPA “and Borrower shall pay (o Lender the amount necessary to make up
ihe defliciency in accordance with RE3PA, bul in no more than 12 manthly payments.

Upon payment in full of all sums seturcd by this Security Instrument, Lender shall promptly refund (o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tay es, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over thig Security Insttument, leasehold payments or ground
rents on the Property, if any, and Community Assteizcion Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow liems, Borrower siwl!/pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority sver this Security Iostrument unless
Botrower: (a) agrees in writing Lo the payment of the obligatior secired by the lien ina manner acceptable
to Lender, but only so long as Bottower is performing such agreement:<b) contests the lien in good faith
by, or defends against enlorcement of the lien in, legal proceedings whicl in Lender's opinion aperate
to prevent the enforcement of the lien while those proceedings are pendirg %ot only until such proceedingy
are concluded; or (c) secures (rom (he holder of the lien an agreement satisfactdneto Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Froperty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrowér a notice identi fying
the lien. Within 10 days of the date on which that notice is given, Borrower shal] satis? y the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ot repotling
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

1957651890
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amournts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for (lood zone
deermination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any [ees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrowar fails to maintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender's'option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount o covarage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrawer's equity in the Property, or the contents of the Property, against any risk, hazard or
hability and iight provide greater or lesser coverage than was previously in cffect. Borrower acknowledges
that the cost of the insurarce coverage so oblained might significantly exceed the cost of insurance that
Borrower could have chizined. Any amounts disbursed by Lender under this Section 5 shali become
additional debt of Borrower secyred by this Security Instrument. These amounts shall bear interest at the
Noerate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lenderand renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a'stzneard mortgage clause, and shall name Lender as inortgagee
and/or as an additional loss payee. Lender shail have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give/to Lznder all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance-ceverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy-so4ll include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss pavee,

In the event o loss, Borrower shall give prompt notice to thednsurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenderend Borrower otherwise agree in
writing, aity insurance proceeds, whether or not the underlying insurancewas required by Lender, shall
be applied to restoration or repair of' the Property, if the restoration or repaiiis economically feasible and
Lender's security 1s not Jessened. During such repatr and restoration period ender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to mspec: such Property Lo ensure
the work has been completed to Lender's satisfaction, provided that such inspecti¢n'shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payrient or in a series
ol progress payments as the work is completed. Unless an agreement is made in writing ot “pplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, r¢zinzd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Barzower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
nsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

//Tﬁﬁm
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duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

Il Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and related matters. If Borrower does not respond within 30 days to anotice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any iusurance proceeds in an

amount not to exceed the amounts unpaid under the Nole or this Security Tnstrument, and {b) any other
ol Borrowet's rights (other than the right {o any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Praperty. I ender may usc the insurance proceeds either to repair or restore the Property or to pay amounts
unpaic‘undzr the Note or this Security Instrument, whether or not then due.

6, Occuparicy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atter the'execution of this Security Instrument and shall continue to occupy the Propertly
as Borrower's pringinil residence for at least one vear afler the date of occupancy, unless Lender otherwise
agrees in writing, whiCh sonsent shall not be unreasonably withheld, or unless extenuatin g clrcumsiances
exist which are beyond Borrower's control.

7. Preservation, Mainteranse and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair thie Pranerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in
order lo prevent the Property from acisiiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repsir r restoration is ot economically feasible, Borrower shall
promptly repair the Property if damaged (627 2id further deterioration or damage. If insurance or
condemnation proceeds are paid in conmection witirdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the iiisiance or condemnation proceeds are not
sulficient to repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Prepeity. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying suli easonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting a{ the direction of Borrower or with Rérfower's knowledge
or consent gave malerially false, misleading, or inaccurate information or statements te Cender (or failed
to provide Lender with material information) in connection with the Loan, Material fenressnlations
inclide, but are not limited to, representations concerning Borrower's occupancy of the Troperty as
Botrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained i this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interesi in the Property
and/or rights under (s Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and ri ghts under this
Security Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or
repairimg the Property. Lender's actions can include, bul are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest i the Property and/or rights under this Security Tnstrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited 1o,
entering the Property (o make repairs, change locks, replace or board up doors and windows, drain water
from pizes, eliminate building or other code violations or dangerous conditions, and have utilitics furned
on or off. Although Lender may take action under this Section 9, Lender does not bave 1o do so and ig
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions aihorized under this Section 9. :

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrumznt: These amounts shall bear interest at the Nole rate from the date of disbursement
“aud shall be payable, vitisuch interest, upon notice from Lender to Borrower requesting payment.

IT"this Security Instrument is o 2 feasehold, Borrower shall comply with all the provisions of the leasc.
I Borrower acquires fee title to the Pioperty, the leasehold and the fee title shall not merge unless Lender
agrees (o the merger in wriling.

10. Mortgage Insurance. I Lender icquived Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required 10 :zintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lendcr ceases to be available from the mortgage insurer
that previously provided such insurance and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insuraicrs, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Wisurance previously in effect, at a cost
substantially equivalent to the cost (o Borrower of the Moitgaga Insurance previously in effect, {rom an
alternate mortgage insurer selected by Lender. [f substantially eJuivalent Mortgage Insurance coverage
is nol available, Borrower shall continue to pay (0 Lender the amoupt-af the separately designated
payments that were duc when the insurance coverage ceased o be 11 effest. Eender will accept, use and
retain these payments as a non-refundable oss reserve in lieu of Mortgasge Tnsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately maicin full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lexder can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available. {5 vbtained, and
Lender requires separately designated payments toward the premiums for Morigage Insuranse. 10 Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requires i0'make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower ska'i pay the
premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss /2sirve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time (o (ime, and may enter
inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements arc
on terms and conditions that are satislactory to the morigage insurer and the other parly (or parlies) (o
these agreements. These agreements may require the mortgage msurer to make payments using any
source of funds that the mortgage msurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a resullof these agreements, Lender, any purchaser of the Note, another insurer, any remsurer, any
other entity, or any afliliate of any of the foregoing, may receive (direcily or indirectly) amounts that
detive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for siaring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aifiiiatz of Lender takes a share of the insurer's risk in exchange for a sharc of (he
premiums paid to the ipsurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any olsier terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Moitgage Insurance, and they will not entitle Rorrower to any
refund.

(B) Any such agreements will not aiiect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowrers Protection Act of 1998 or any other law. These
rights may include the right to receive ccrtain-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mertgage Insurance premiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitur=. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appliedto restoration or repair of the
Propety, if the restoration or repair is economically feasible and Lender's <ecurity is not lessened. During
such repair and restotation period, Lender shall have the right to hold suck Mise<llaneous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work hasécencompleted to Lender's
salisfaction, provided that such inspection shall be undertaken promptly. Lenderia y pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the wo K ic completed.
Unlegs an agreement is made in writing or Applicable Law requires interest to be patd o such
Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any nnlerest or cainiugs on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's séeurity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Seclmiy
[nstrument, whether or not then due, with the cxcess, 1if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applied to the sums secured by this Security Instrument, whether ornot then due, with the excess,
if any, paid to Borrower.

It the event of a partial taking, destruction, or loss in value of he Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal lo or greater
than the amount of the sums secured by this Seeurity Instrument immediately beflore the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a} the tolal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial faling, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the eventafa partial taking, destruction, or loss in value of the Property in which the fair market value
ol the Property immediately before the partial taking, destruction, or loss in value is less than the amount
ol the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othery ise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Insirimeat whether or not the sums are then due.

If the Property is abandoied by Borrower, or il after notice by Lender to Borrower that the Opposing
Party (as delined in the nextsertence) offers to make an award to settle a claim for damages, Botrower
fails to respond to Lender withu: 30 days after the date the notice is given, Lender is authorized to celiect
and apply the Miscellancous Proceeds elther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whethei-or ot then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the mariy against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of theProperty or other material impairment of Lender's
interest in the Property or rights under this Security tnstrament. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludésdorfeiture of the Property or other material
unpairment of Lender's interest in the Property or rights under (s Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmezt ofLender's interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ot repair ¢f thé-Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. E:tinsion of the time for
payment or modification of amortization of the sums secured by this Security Instrurient granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate (o releasé fhe dability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commenes rioceedings
against any Suceessor in Interest of Borrower or (o refuse Lo extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by.ilic
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and severa). However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey (he co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated io pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can apree to
extend, modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Netz without the co-signer's consent.

Subject to i provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undzr this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights znd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obliga‘iors and liability under this Security Instrument unless Lender agrees (o such releasc
n wriling. The coveranfs and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefii thesuceessors and assigns of Lender.

14. Loan Charges. Lende” mav-charge Borrower fees for services performed in connection with
Borrower's defaull, for the purpose ol protecting Lender's interest in the Property and rights under this
Security Instrument, including, butnot limited to, attomeys' fees, property inspection and valuation [ees.
In regard to any other fees, the absence 41 express authority in this Security Instrument o charge a specific
fee to Borrower shall not be construed as 4 prohibition on the charging of such (ee. Lender may not
charge fecs that are expressly prohibited by £:ia-Security Instrument or by Applicable Law.

[F'the Loan is subject to a law which sets maximim lean charges, and that law is finally inierpreted so
that the mterest or other loan charges collected or wbe collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall teseduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coileried! from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose (o inske this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow::. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepa/ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepianice of any such refund made by
direet payment to Borrower will constitute a waiver of any right of acticn Gerrower might have arising
oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secutity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shzil b2 deemed to
have heen given (o Borrower when mailed by first class mail or when actually deliverediodlorrower's
notice address if sent by other means. Nofice Lo any one Borrower shall constitute notice t¢ 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall plooiptly
notify Lender of Borrower's change of address. I Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice lo Borrower. Any notice in connection
with this Security Instrument shall not be deemed o have been given to Lender unti] actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construcfion. This security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations coutained in this Security Tnstrumend are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
[n the 2van: that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such.conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effectwihout the conflicting provision.

As used in this Secutity Instrument: (a) words of the masculine gender shall mean and jnclude
corresponding neuterwords or words of the feminine gender: (b} words in the singular shall mean and
melude (he plural and “ice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrawer shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property o: a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any lexal or beneficial interest in the Property, including, but not limited
to, those beneficial inlerests transferred i a3 0001d for deed, contract for deed, installment zales contract
or escrow agreement, the intent of which is the trans(er of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest i the Property is sold or transferred (ot if Borrower is
not a natural person and a beneficial interest in Borrow.r is sold or transferred) without Lender's prior
written consent, Lender may require immediate paymeit i1 full of all sums secured by this Security
Instrument. However, this option shall nol be exercised by Lander if such exercige is prolibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of fcceleration. The notice shall provide
aperiod of not Tess than 30 days from the date the notice is given inascdrdance with Section |5 within
which Borrower must pay afl sums secured by this Security Instrument. 17 Borrower fils to pay these
sums prior to the expiration of this period, Lender may invoke any remedics mermitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certdii; conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinrced-at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Tnstrument; (h) such other period as Applicable Law might specify for the termination of Boriaiver's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditiofiyanc that
Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the
Note a5 il no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

/r"'*" Q57851880 -
ILLINQIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT [ k 1101

VMP® § ﬁj@ ¢ L/C)
Wolters £luwer Financial Services 201901114,0.0.0.4002-J20100807Y Initials: s 18 ot

DA



1102608064 Page: 15 of 21

UNOFFICIAL COPY

pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' [ees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably tequire to assure that Lender's interest in the Property and rights under this
Securily Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstateiment sums and expenses in onc or more of the following forms, as selected
by Lender: (a} cash; (b) moncy order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfet. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howevysi, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale =1 plote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
i the Note \logether with this Security Instrument) can be sold one or more times without prior notice
to Borrower. Alsaie-might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments.auennder the Note and this Security instrument and performs other mortgage loan
servicing obligations wider the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of £lic Loan Servicer unrelated to a sale of the Note, 1f thete is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of
thenew Loan Servicer, the addrzss Lo which payments should be made and any other information RESPA
requires in connection with a notic: of iransfer of servicing. If the Note is sold and thereafter the Loan
isserviced by a Loan Servicer other tiiar iz purchaser of the Note, the mortgage loan servicing obligations
lo Borrower will remain with the Loan Seivicer or be translerred 1o a successor Loan Servicer and are

not assumed by the Nole purchaser unless 0tlisrwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jotn, or be joined (o any judicial action (as either an
mdividual litigant or the member of a class) that arig=s {rom (he other party's actions pursuant (o this
Security Instrument or that alleges that the other party nas breached any provision of, or any duty owed
by reason of, (his Security Instrument, until such Borrower: Lender has notified the other party (with
such notice given in compliance with the requirements of Section 1 5) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of sp*inotice to take corrective action, IF
Applicable Law provides a time period which must elapse before cirtam action can be taken, that time
period will be deemed to be reasonable for purposes of (his patagrapl. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the ndtiez af acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and aprortunity 1o take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Subsfancs™are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environme itz Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, <oxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactiveimaterials:
(b} "Environmenta! Law" means federal laws and laws of the jurisdiction where the Property isiacated
that relate (o health, salety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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”Enyironmenta] Condition" means a condition that can cause, contribute (0, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or releasc of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, vse, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrow=r shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other action-hy any governmental or regulatory agency or private party involving the Property and any
Hazardous Sutstance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmenial Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release ol any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substancc which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental ¢r rzgnlatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal] promptly take all necessary
remedial actions in accordaree wiih Environmental Law. Nothing herein shall create any obhigation on
Lender for an Environmental Cleanup:

Non-Uniform Covenants. Borrowe: and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendel g2l give netice (o Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Seeurity Instrument (but
not prior to acceleration under Section 18 viless Applicable Law provides otherwisc). The
notice shall specify: (a) the default; (b) the actici required to cure the default; {¢) a date, not
less than 30 days from the date the notice is givp'to Borrower, by which the default must
be cured; and (d) that failure to cure the default ou % before the date specified in the notice
may result in acceleration of the sums secured by thic Seeurity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice <kail further inform Rorrewer of the
right to-reinstate after acceleration and the right to assert ir the foreclosure proceeding the
non-cxistence of a default or any other defense of Borrower i 2iceleration and foreclosure,
If the default is not cured on or before the date specified in the negce, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicizl proceeding. Lender
shall be entitled fo collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but net limited te, reasonable attorneys' fees and costs of ditle evidence,

23. Release. Upon payment of all sums secured by this Security Instrumeit, Lender slal' rofease this
Security fnstrument. Borrower shall pay any recordation costs. Lender may charge Borrowéra iee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendereGand
the charging of the fee is permitted under Applicable Law,
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24. Waiver of Homestead, In accordance with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's a greement with Lender, Lender may purchase insurance
at Borrower's expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need
not, proteci Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may laler
carcel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance
for the coltateral, Borrower will he responsible for the costs of that insurance, ncluding interest and any
other chatees Lender may impose in connection with the placement of the msurance, until the effective
date 0¥ Greancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's 10tal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Byrrower may be able to obtain on its own.

BY SIGNING BRIV, Borrower aceepts and agrees to the terms and covenants contained in this Securily
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
;Z&ﬁ@a@hgmjcﬂm S
TPUNKUMAR TOLIA Date . |
Seal
,5@3‘%@”4 o %J/Q_;;l 4 /” ‘.’f/ﬁ’l
Sadhna N. Tolia* < Date

*Signing as Vested Non-Borrowing Spouse*
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Acknowledgment

State of Tllinois

Caounty of Cook ¢ .
This instrument was acknowledged belore me oné/)é LALA Lt f ,S: =] by

£
I3

Ni punkumar TFolia
Sadtna, 1. Toli

'éiﬂmwﬂ

J&NM_EFE& HOFFM AN

OFFICIAL 5EA)
MNotary Pubtie, State of i
My Commissian Expir
Sune 18, 2012

inois
fires

Ma;:wj
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1 5th day of January, 20! 1, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trugt, or Security Deed (the
“Security Instrument ) of the same date, given by the undersigned (the “Borrower ™} to secure Borrower's
Note to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and coverin g the Property described
in the Security Instrument and located at:

938 N BOXWOOD DR, MOUNT PROSPECT, IL 60056
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and faciliies, as described in BRICKMAN MANOR (the
“Declararion”). The Property is a part of a planned unit development known as

BRICKMAN MANOR
[Namc of Planned Unit Development]

( “the PUD™). The Property aiso insludes Borrower's interest in the homcowners association or equivalent
cntily owning or managing the comman areas and [acilities of the PUD (the “Chwners Association "y and
the uses, benefits and proceeds of Torrower's interest.

PUD Covenant. In addition te the coverants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fol4ws:

A.PUD Obligations. Borrower shall perforin al'orSorrower's obli galions under the PUD's Constituent
Documents. The “Constituent Documents " are tie (i) Declaration: (if) articles of mcorporation, frust
mstrument or any equivalent document which creatés #ie Owners Association: and (1ii} any by-laws or
other rules or regulations ol the Owners Association. Barsower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association aiantains, with a gencrally accepted
insurance carrier, a “Master” or “Blanket” policy msuring the Property which is satisfactory 1o Lender
and which provides insurance coverage in the amounts (including deductible Jevels), for the periods, and
against loss by fire, hazards included within the tenn “Extended C overage' cand any other hazards,
including, but not limited (o, earthquakes and {loods, (or which Lender requiregourance, then: (1) Lender
waives the provision in Section 3 {or the Periodic Payment to Lender of the yearly bremium installmeonts
for property msurance on the Property; and (i) Borrower's obli gation under SectionJ to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required cdvers ge is provided
by the Owners Association policy.

- What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice olany lapse in required property insurance coverage provided
by ihe master or blanket policy.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT
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In the event of a distribution of property insurance proceeds i lieu of restoration or repair following a
loss to the Property, or to common arcas and facilities of the PUD, any procecds payable to Borrower
arc hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Tnstrumrent, whether or not then due, with the excess, i’ any, paid to Borrower.

C. Public Liability Insurance. Borrower shall ake such actions as may be reasonable o insure that
the Owners Assoctation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking ol ail or any part of the Property or
the commeon areas and facilities of the PUD, or for any conveyance in lieu of condemnation, arc hereby
assigner and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Secutity Instrument as provided in Section 11.

E. Lender's F rior Consent. Borrower shali nol, excepl after notice (o Lender and with Lender's prior
wrillen consene_eiher partition or subdivide the Property or consent to: (i) the abandonment or termination
olthe PUD, exceyt furabandonment or termination required by law in the case of substantial destruction
by fire or other casuaity-onin the case of a takin g by condemnation or eminent domain; (ii) any amendment
ta any proviston of the_“Consrituent Documents ™ if the provision is for the express benefit of Lender:
(ii1} termination of professiciial management and assumplion of self-management of the Owners
Assoctation; or (iv) any action »hich would have the effect of rendering the public liability insurance
coverage matntained by the Owners Association unaceeptable to Lender.

F. Remedies. if Borrower does not [rav PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender ndzriis paragraph F shall become additional debt of Berrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishrirsetient at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reqaesing payment.

BY SIGNING BELOW, Borrower accepts and agrees Lo ihe‘terms and covenants contained ir this PLD
Rider.

Borrower
Wagk  Todia, aya
NIPUNKUMAR TOLIA Date
Seal
- Lot J1s/
./g C?“C{MQJ/LQ - ey aPT ) ¢ /5 £
: . . —7
Sadhna N. Tola* L Date
*Signing as Vested Non-Borrowing Spouse*
1857651890
MULTISTATE PUD RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT Q_FEdrm 3130 1461 .,
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Order No.: 10792186
l.oan No.: 1957651890

Exhibit A

The following described property:

Parcel 1. The Northwesterly 20.57 feat of The Southeasterly 163.54 feet of that part of Lot
1006 commiending at the Southeast Corner of Said Lot 1006; Thence North along the East
Line of said Lot 1006, a distance of 53.63 feat to a corner of said Lot 1006; Thence
Northwesterly aluing tse line common to Lots 1006 and 1005, a Distance of 23,46 feet
thence Southwesterly at.right angles, 30.00 feet for a point of beginning; Thence
Northwesterly at rigiic anol=s, 163.54 feet; Thence Southwesterly at right angles, 50,00
Feet; Thence Southeastesly 24 right angles 163.47 feet; Thence Northeasterly at right
angies, 50.00 feet to the point o beginning inn Brickman Manor first addition Unit 6, being
a subdivision of part of the East half of the Southeast quarter of Section 27, Township 42
North, Range 11 East of the Third Principal Meridian, according to the plat thereof
recorded May 11, 1960 as Documen’ Nuraber 17852223, in Cook County, Tlinois.

Parce| IT: Easements for ingress and egres; asiset forth in the piat of easements and the

declaration of easements, covenants and conditions and restrictions recorded as
Documents 18441988 and 86592433, in Cook County, Ilinois,

Assessor’s Parcel No: 03-27-401-258



