(5546 Y UNOFFICIAL COPY

lllmons Anti- -Predatory |

Lending Database
Program |

Certicate of Exermption LT

Doc#. 1102612186 Fee: $70.00
Eugene “Gene” Moors RHSP Fee:$10.00

DU '* ¢ Cook County Recorder of Deeds
~ i wWiDE Date: 01/26/2011 02:02 PM Pg: 1 of 18
TITLE COfi’PORAT!

YB0 W JACKGON BLVD  suiT :
CHICAGO aueny 'TE 320

Report Mortgage(f :.-LE

800-532-8785

Cocu

—_—

The property identified as: PIN: 13-32-112-007-0000 T
Address:

Street: 6243 W. GRAND AVE.

Street line 2;

City: CHICAGO State: IL ZiP Code: 60639

Lender: JPMORGAN CHASE BANK N.A.

Borrower; GERMAN MELENDEZ; UNMARRIED MAN.

Loan / Mortgage Amount: $109,200.00

This property is located within the program area and the transaction is exempt from the requiremeits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

S

o>

5 &
So\<
//Vr\/f@

Certificate number: FBE69FCC-D700-4436-84B1-925F81DIESFS Execution date: 12/21/2010




1102612165 Page: 2 of 18

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents

P.C. Box 8000 - Monroe, LA 71203
Prepac=d By: Roswitha Farber

3050 Highland Pkwy

Downers Giove, IL 60515

Mortgage

Definitions. Words used in mult ple s=ctions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 23-ar321. Certain rules regarding the usage of words used in this
document are also provided in Section 14

(A) “Security Instrument” means this dozment, which is dated December 21, 2010, together with
all Riders to this document.

(B) “Borrower” is German Melendez, Unmar:izd. Rorrower is the mortgagor under this Security
Instrument. _ég Palan

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender 10a } [ational Banking Association organized
and existing under the laws of the United States. Lender's ad’ress is 1111 Polaris Parkway, Columbus,
GOH 43240 . Lender is the mortgagee under this Security Instrzient,

(D) “Note” means the promissory note signed by Borrower and deted December 21, 2010, The Note
states that Borrower owes Lender one hundred nine thousand two hurdr:d.and 00/100 Dollars (Us.
$109,200.00) plus interest. Borrower has promised to pay this debt in reguiz Periodic Payments and
to pay the debt in full not later than January 1, 2026,

(E) “Property” means the property that is described below under the heading "Trunsfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges - fate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The folic LT
Riders are to be executed by Borrower [check box as applicable]:

00 Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
vy
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£ Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider
3 VA Rider i1 Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(0) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
ass0c)ation or similar organization.

(J) “cletronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, druf; or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrume::. romouter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credi: av. p2count. Such term includes, but is not limited to, point-of-sale transfers, automated

teller machine trans=ctions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

‘ (K) “Escrow Items” means thsse items that are described in Section 3.

(L) “Miscellaneous Proceeds” -iicans any compensation, settlement, award of damages, or procesds
paid by any third party (other th.an insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructior: of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance 'n I721»of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditica of the Property.

(M) “Mortgage Insurance ” means insurance f rote« ting Lender against the nonpayment of, or default
on, the Loan.

™) “Periodic Payment” means the regularly schedulcd a:aount due for (i) principal and interest under
the Note, plus (ii} any amounts under Section 3 of this Sécr.ity Instrument,

(0) “RESPA” means the Real Estate Settlement Procedures A<t£12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), »5 w2y might be amended from
time to time, or any additional or successor legislation or regulaticn that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requi.ezaents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lozirdoes not qualify as a
"federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower ” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the rzp>vment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performaics of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpase,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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followitg described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 13-32-112-007-0000 which currently has the address of 6243 W Grand Ave [Street]
Chicago [City], Illinois 60639 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalt
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROY/ER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to'murigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and ueinands, subject to any encumbrances of record.

THIS SECURITY INS1RUMENT combines uniform covenants for national use and non-uniform
covenants with limited /2:iations by jurisdiction to constitute 2 uniform security instrument covering
real property.

Uniform Covenants. Borrowver and Lender covenant and agree as follows:

1. Payment of Principal, Interust, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prinCipl of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due (nd rze Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under tic Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumeat received by Lender as payment under the Note or
this Security Instrument is returned to Lender ung.aid, ] ender may require that any or all subsequent
payments due under the Note and this Security Instrun en’ b2 made in one or more of the following forms,
as selected by Lender: (a) cash; (b} money order; (c) cerafizd check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an ins*.ttion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fungs (ransfer.

Payments are deemed received by Lender when received at the locatior. aczignated in the Note or at such
other location as may be designated by Lender in accordance with the noticZ provisions in Section 15.
Lendermay return any payment or partial payment if the payment or parir payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymeat ias:ificient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights tc't ziuze such payment or
partial payments in the future, but Lender is not obligated to apply such payments at th= time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borro ver makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period ot uric, Toender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be sprlied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset of: claim
which Borrower might have now or in the future against Lender shall relieve Borrower from makiny?
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2, App:ljcation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
chary;. I more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower .o the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. roine extent that any excess exists after the payment is applied to the full payment of one or
more Periodir Poyments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fis! to any prepayment charges and then as described in the Note.

Any application of pav.ce=nts, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or rsstpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lte ns. Porrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note i paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and Othe! itemns which can attain priority over this Security Instrument as
a lien or encumbrance on the Propeiiy: (i) leasehold payments or ground rents on the Property, if any,
(c) premiums for any and all insurance s<cuived by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Boriower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the t¢m o° the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esciowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pzoriptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender t:¢ Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Esz¢e's Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at iny- time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly -wi:en and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumish to Lender receipts evidencing such payment withiz sich time period as Lender
may require. Borrower's obligation to make such payments and to provide receigis shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, s i phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Fscrow Items di wextly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may-<xemice its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Secticn 9 t) repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at aiiy tarc by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lerder all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

bin
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rcquim' under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.,

Fan

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Anpl cable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicab’ Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interes( o earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be:paia ~n ihe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requiie< t)r RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds ir a :csrdance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall =utify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mak=up e shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Tunds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, wnd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured % tas Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Securi‘y Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatio1 Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay thzm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless
Borrower: () agrees in writing to the payment of the obligation secured %y the lien in a manner acceptable
to Lendef, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whic! i1 1.ender’s opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bus oriy vatil such proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory i Lender subordinating
the lierto this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which czn attain priority over this Security Instrument, Lender may give Borrower siotic= identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the I'zn or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or reponing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {(including deductible levels) and for the periods that
Lender requires. What Lender rcquin:s pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determindtion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasoravly might affect such determination or certification. Borrower shall also be responsible for the
payines: of any fees imposed by the Federal Emergency Management Agency in connection with the
review 4t 22y flood zone determination resulting from an objection by Borrower.

If Borroiver fits 10 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s opuci:and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might previie greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance covarage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained: Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securr'd by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursenizntand shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender ar ronewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a statdar? iiortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coveiags, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shail inc’ude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payes,

In the event of loss, Borrower shall give prompt notice to the insuranez-2arrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Porrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurancs v-as required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repairis ezonomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lert=r chall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such lroperty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection: chall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment o/ in a series
of progress payments as the work is completed. Unless an agreement is made in writing orA7piicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay deower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retain.d by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrov e::
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and relatéd matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In ¢ither event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Be/rower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insura~:ce policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Jicnder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid ungce i Note or this Security Instrument, whether or not then due.

6. Occupancyt Berower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afte: th~ =xecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principul residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consznt shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boirwe s control.

7. Preservation, Maintenance ant) Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Mropzity, allow the Property to deteriorate or comtmit waste on the
Property. Whether or not Borrower is *m"ng in the Property, Botrower shall maintain the Property in
order to prevent the Property from deterioruiv.g or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait cr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall ba responsible for repairing or restoring the Prope:o-only if Lender has released preceeds for such
purposes. Lender may disburse proceeds for the repairs an restoration in a single payment or in a series
of progress payments as the work is completed. If the insuiance «r condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relizv.d of Borrower’s obligation for the
comple'}'inqn of such repair or restoration.

Lenderor its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Uznder shall give Bormower
notice at the time of or prior to such an interior inspection specifying such rezsorable cause.

8. Bortower's Loan Application. Borrower shall be in default if, during the Loan spolication process,
Borrower or any persons or entities acting at the direction of Borrower or with Boire wct’s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to I'ender (or failed
to provide Lender with material information) in connection with the Loan. Material reprecintatinns
include, but are not limited to, representations concerning Borrower's occupancy of the Propeitvas
Borrower's principal residence.

9. Proiéction of Lender's Interest in the Property and Rights Under this Security
Instrument If (a) Borrower fails to perform the covenants and agreements contained in this Security

Tt
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or’dghts under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forféiture, for enforcement of a lien which may attain priority over this Security Instrurent or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a liefi which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorney; 2’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccur=J position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, el.minate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Altiiorgh Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty <r obligation to do so. It is agreed that Lender incurs no liability for not teking any
or all actions authorizez under this Section 9.

Any amounts disbursed 7y Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tnese »mounts shall bear interest at the Note rate from the date of disbursement
and shail be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a I>asehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Proder'y, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender require | Morteage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintin the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender rcases to be available from the mortgage insurer
that previously provided such insurance and Borrower o7 required to make separately designated
paymentd toward the premiums for Mortgage Insurance, 2«rrswer shall pay the premiums required to
obtain:¢average substantially equivalent to the Mortgage Insuran.= previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgagc I.sirance previously in effect, from an
alternate. mortgage insurer selected by Lender. If substantially equivalesi Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effec( Zender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage insvrance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid ii; ful’; and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender con no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and foi-he pasiod that
Lenderitequires) provided by an insurer selected by Lender again becomes available, is c btair ed, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. It T onder
required Mortgage Insurance as a condition of making the Loan and Borrower was required to'muk=
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pa:’ the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reser 7e;

until Léyigiefs requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these acisements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available {which may include funds obtained from
Mortgag~ Incurance premiums).

As a result vi tiicce agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, oran; affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or mign G2 characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ¢ riodifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliet= ot Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, th> srrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wiil ne: affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otker terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mor(gsze Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect chz rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners T'rotiction Act of 1998 or any other law. These
rights may include the right to receive certain disinsures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Zosarance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prewziur.e that were unearned at the time of
such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture /i Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied-«c < storation or repair of the
Property, if the restoration or repair is economically feasible and Lender's secuniny is rot lessened. During
such repair and restoration period, Lender shall have the right to hold such Misce’i;irous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comoisted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work i< corr pleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on stuch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earings or sich
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

t
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the foltowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructics; or loss in value divided by (b) the fair market value of the Property immediately before the
partial takiag, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event #('a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property iintn2diately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured 1mz..ediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise ag.r=< in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument v-iiether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senter ce) ¢ ffers to make an award to settle a ciaim for damages, Borrower
fails to respond to Lender within 30 davs after the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds ¢i#!iez ¢ restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nct £i#41 due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedi ig. whether civil or criminal, is begun that, in
Lenders Judgment, could result in forfeiture of the Propr ity or other material impairment of Lender's
interest'in the Property or rights under this Security Instrum<nt’ Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes for “citure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Secarity. Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ¢£Lezider's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pripsrty shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension 41 the time for
payment or modification of amortization of the sums secured by this Security Instrumen. gr.it2d by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the 119‘.‘.11.y of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence procerdings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise niod:y
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secur 1 by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, medify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to th- omvisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undet tiv's Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights ard blvefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations a.-iability under this Secutity Instrument unless Lender agrees to such release
in writing. The covenants an” agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the saéessors and assigns of Lender,

14. Loan Charges. Lender may ‘harge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ p:viscting Lender's interest in the Property and rights under this
Security Instrument, including, but not iz to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a proaibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this S¢curit y Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lon «harges, and that law is finally interpreted so
that the interest or other loan charges collected or to be co’feried in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reavéed'by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to maks s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a ‘efund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeni clisrge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance 0f'zav such refund made by
direct payment to Borrower will constitute a waiver of any tight of action Borrowr might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Ins*=ument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall bc dee ned to
have been given to Borrower when mailed by first class mail or when actually delivered to Bozrover's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrovrars
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompity
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

&
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Applicablc Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might b si'ent, but such silence shall not be construed gg a prohibition against agreement by contract,
In the event the, "V provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such con{iicy stapp not affect other provisions of this Security Instrument or the Note which can be
given effect withowt iy conflicting provision,

As used in this Security (n tr:ment: (a) words of the masculine gender shall mean angd include
comresponding neuter wisigs or »7ands of the feminine gender; (b) words in the singular shall mean and

include the plural and vice vera- ard{c) the word "may" gives sole discretion without any obligation to
take any action,

17. Bo_rrowor's Copy. Borrower shall bogiven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bene'ic)al interest in Borrower. As used in this Section 18,

“Interestin the Property” means any legal or berficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for aeed, contract for deed, installment sales contract
Or escrow agreement, the intent of which is the transfe, of tjtle by Borrower at g future date to a purchaser,

If all or any part of the Property or any Interest in the Prop<ry ie sold or transferred (or if Borrower is
Not a natural person and 3 beneficial interest in Borrower is scid o transferred) withoyt Lender's prior
wriften consent, [ ender may require immediate Payment in full o 2! sums secured by this Security
Instrument, However, this option shail not be exercised by Lender if 1u:cn exercise is prohibited by
Applicable Law.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conuiticgs,
Bomower shall have the ri ght to have enforcement of this Security Instrument discontinued at any tizge
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Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instryzienvality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
[nstrumert and obligations secured hereby shail remain fully effective as if no acceleration had occurred.
However, t'is 'ight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of 'qats: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetnet v ith this Security Instrument) can be sold one of more times without prior notice
to Borrower. A sale misnt result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due v :der the Note and this Security Instrument and performs other mortgage loan
servicing obligations under thé Note. this Security Instrument, and Applicable Law. There also might be

requires in connection with a notice of tar3fsr of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the mzchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwis : provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or \e isined to any judicial action (as either an
individual litigant or the member of a class) that arises fror the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breuchud any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lerder has notified the other party (with
such notice given in compliance with the requirements of Section 15, ot such alleged breach and afforded
the othét party hereto a reasonable period after the giving of such notice to tike corrective action. If
Applicable Law provides a time period which must elapse before certain zction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of tcceeration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ar = those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Le'w 5d
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestizidzs
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mater,als:
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is locatec
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Enviranmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
SubstanCes, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senfences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazarcous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenar.cz of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower sh2if aromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action ', 2.1 governmental or regulatory agency or private party involving the Property and any
Hazardous Substwnce ar Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conuitiz, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazard.»zs Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance whick adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulziory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting ic Property is necessary, Borower shall promptly take all necessary
remedial actions in accordance wita Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and 1 <nder further covenant and agree as follows:

22, Acceleration; Remedies. Lender shail give votice to Borrower prior to acceleration
following Borrower's breach of any covenant or ssreement in this Security Instrument (but
not prij;_r to acceleration under Section 18 unles. Apnlicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action riqrired to cure the default; (c) u date, not
less than 30 days from the date the notice is given to 8o rower, by which the default must
be cured; and (d) that failure to cure the default on or bifore the date specified in the notice
may result in acceleration of the sums secured by this Scourity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fiirther inform Borrower of the
right to reinstate after acceleration and the right to assert in the foraclosure proceeding the
non-existence of a default or any other defense of Borrower to acccleration and foreclosure.
If the default is not cured on or before the date specified in the notice, V.ender at its option
may require immediate payment in full of all sums secured by this Security Inrtrument without
further demand and may foreclose this Security Instrument by judicial proce:ding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies providad ix this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tid< e wlence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiesse this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fev for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

i
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24, Wéiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the irisurance coverage required by Borrower's agreement with Lendet, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has ofaiti=d insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the col’2teral, Borrower will be responsible for the costs of that insurance, including interest and any
other charg s Tender may impose in connection with the placement of the insurance, until the effective
date of the car_ei'ation or expiration of the insurance. The costs of the insurance may be added to
Borrower's totat cutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borruwe. inay be able to obtain on its own,

BY SIGNING BELOW, Viorvower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider raccuted by Borrower and recorded with it.

Borrowér

& W o 7 2-24r0
“ Gernam Melendez ~ 7 . Date
: Seal

1564179901
ILLINOIS-Single Family-Fannie Mea/Freddie Mac UNIFORM INSTRUMENT
VPO

Form 2014 101
Wohters Kiwer Firiancial $erions 201012214.0,0.0.4002-120100902¥ :& Page 18 of 16

1

PDF created with pdfFactory trial version www. pdffactory.com



1102612163 Page: 17 of 18

UNOFFICIAL COPY

Acknowledgment

State of Hlinois

County of Cook

This instrument was acknowledged before me on {2 2i4o by

/1
l,l// P
o /’ﬁomry Fuﬁc o

My commission expires: < - —‘ 2

| (Seal)

';VW\AAMW

3 OFFICIAL SEAL

b FELIPE SOTO ;

2 NOTARY PUBLIC - STATE OF ILLINOIS

: MY COMMISSION EXPIRES:05/08/12 é

{
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File No.: 155464

EXHIBIT A

Lot 4 in Block 17 in Grand Avenue Estates, a subdivision of that part South of West Grand Avenue, of the North %
of the West !z of the Northwest ' of Section 32, Township 40 North, Range 13, East of the Third Principal
Meridian, and the North 33 feet of the South % of said West ¥ of the Northwest ' in Cook County, Illinois.
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