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IUE Mortgage

*

Definitions. Words used in muitip'c sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 7ad 21. Certain rules regarding the usage of words used in this
document are also provided in Section16

(A) “Security Instrument” means this drcument, which is dated December 17, 2010, together with
all Riders to this document.

(B) “Borrower" is Robert Kelly and Vﬁginia B Ke!ly, husband and wife. Borrower is the mortgagor
under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lende’ iea National Banking Association organized
and existing under the laws of the United States. Lender's adurass is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security In“trment.

(D} “Note” means the promissory note signed by Borrower and dited December 17, 2010. The Note
states that Borrower owes Lender two hundred twenty thousand eigh pbundred ninety-five and 00/100
Dollars (U.S. $220,895.00) plus interest. Borrower has promised to pi1y fais debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2041.

(E) "Property” means the property that is described below under the heading "Uransfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment cLiaig.s and late
charges due under the Note, and all sums due under this Security Instrument, plus inter<st

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The folowing
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider O Condominium Rider 0 Second Home Rider
1809343983
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O Balloon Rider ® Planned Unit Development Rider O 1-4 Family Rider
O VA Rider [) Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable -
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Elzctronic Funds Transfer” means any wransfer of funds, other than a transaction originated by
check, draf*;or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, Coriputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit ~a azcount. Such term includes, but is not limited to, point-of-sale transfers, automated

teller machine trarsactions, ransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” meins those items that are described in Section 3.

(L) “Miscellaneous Proceeds” ricans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than “isurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of. the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance liew of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance pro* sating Lender against the nonpayment of, or default
on, the Loan.

(N) ""Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Seserity Instrument.

(0) “RESPA " means the Real Estate Settlement ProceduresAct (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3540), a< they might be amended from
time to time, or any additional or successor legislation or regulatin that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requisements and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the.Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title tc the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securny Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayinent of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performanse of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpras,

1609343983
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 04-14-301-055-0000 which currently bas the address of 2121 ROYAL RIDGE DR
[Street] NORTHBROOK [City], Tilinois 60062 [Zip Code] ("Property Address"):

_TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

-as the "Property."

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

 BORROW ER-COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the

right to mortgags, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of ze20rd. Borrower warrants and will defend generally the title to the Property against
all claims and deinards, subject to any encumbrances of record.

‘THIS SECURITY INSTRI"™MENT combines uniform covenants for national use and non-uniform

covenants with limited variztiens by jurisdiction to constitute a uniform security instrument coveting
real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and ‘nteest o, the debt evidenced by the Note and any prepayment
charges and late charges due under the Not(, Por.ower shall also pay funds for Escrow Items pursuant

to Section 3. Payments due under the Note ang -is Security Instrument shall be made in U.S. currency.

* However, if any check or other instrument received 1y Liender as payment under the Note or this Security

Instrument is returned to Lender unpaid, Lender muy-require that any or all subsequent payments due
under the Note and this Security Instrument be made ia.sp< or more of the following forms, as selected
by Lender: () cash; (b) money order; (c) certified check, bazix check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose férsits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the ieuse provisions in Section 15.

‘Lender may return any payment or partial payment if the payment or pariiaj payments are insufficient

to bring the Loan current. Lender may accept any payment or partial payment ‘ncufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments .t the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dae, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Bovvesr makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of urie, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will ve azplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or.ciaim
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which Botrower might have now or in the future against Lender shatl relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Securnty Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender treives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay.zny late charge due, the payment may be applied to the delinquent payment and the late
charge. If more (hsn one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the reavment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extenit ‘ca’ any excess exists after the payment is applied to the full payment of one or
more Periodic Payments; sixch excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to aLy prepayment charges and then as described in the Note.

Any application of payments, iusurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone tne due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrow r shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a suri (the "Funds”) to provide for payment of amounts due for:
(a) taxes and assessments and other items v hich can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaseiisid payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lesider under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrowei-to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions.o{ Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of e L_zan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrower! oy Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly firmish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds fri Cscrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Zender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tirae Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when an< where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived oy Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tim? period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shai Tor all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 torepay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ixcluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bzzk. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Zen der shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accoir, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires inerest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings oa tae Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendzr shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance witir RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borroweras required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage ip accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in eszrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no nrore than 12 monthly payments.

Upon payment in full of all sums secured by this Security fiaserument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chucges, fines, and impositions attributable
1o the Property which can attain priority over this Security Instrumen t, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and.Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the ‘mapner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securi'y lastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the i1eriin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's apinicu operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender suosrdinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien

1609343563
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductibie levels) and for the periods that
Lender rearites. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. Tn~ insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet's
right to disapprave Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowei t3 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certiiization and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect sich determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with thes
review of any flood zone deterinination resulting from an objection by Borrower.

If Borrower fails to maintain any of the covzrages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense: {ender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such ceveiage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property;-urhe contents of the Property, against any risk, hazard or
liability and might provide greater or lesser cover:ge than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained miglit significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instriment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable w1 such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and sbail name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the peiicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of peid riemiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise req nred by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortyage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriet and Lenaer. Lender may
make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower othervis¢ agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasicle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

1609343983
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. -

If Borrowér ahandons the Property, Lender may file, negotiate and settle any available insurance claim
and related macers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offeres 11 settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when e uotice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrowet nereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the smrounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other ian the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering ine Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurince proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note ot this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, €stablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this S¢cvity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least onc year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreassnat ly withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P orarty; Inspections. Borrower shall not
destroy, damage or impair the Property, aliow the Property t0 def2riorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrowershall maintain the Property in order to
prevent the Property from deteriorating or decreasing in value du< 10 its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasib.e. Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage_if insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Propet ;- Borrower shall be
responsible for repairing or restoring the Property only if Lender has released prozeeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or iaa series of progress
payments as the work is completed. If the insurance or condemnation proceeds are ot spfficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the comypletion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has nzasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borvower
potice at the time of or prior to such an interior inspection specifying such reasonable cause.

1608342983
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Sezurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for enforcétaeit of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), #f (=) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or app:oariate to protect Lender's interest in the Property and rights under this Security
Instrument, includ:ng rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its ‘zierest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other coile violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take actisu under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so.It4s agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Sectio 9 shall become additional debt of Borrower secured

by this Security Instrument. These amounts shall bear intezest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fror I ender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall Connply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold ana #i1e fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as 2 cordition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuraiice in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available Zroni the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the proraiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effert, ai a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in.cifrct, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuran.e coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desigrated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, 1use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall

1609343983
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separatety designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage i rance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcis cvaluate their total risk on all such insurance in force from time to time, and may enter
into agreements wiin Cther parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions (it are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These Ggreements may require the mortgage insurer to make payments using any
source of funds that the fiortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, ¢ny purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of i:2 furegoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as)-a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mongag< insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shar:: of tha insurer's risk in exchange for a share of the

premiums paid to the insurer, the arrangement is oten .ermed "captive reinsurance." Further:

(A) Any such agreements will not affect the amourcs that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loin Snch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and ¢:2y will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has -'if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1928 or any other law. These
rights may include the right to receive certain disclosures, to reques. snd obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminate” sutomatically, and/or
to receive & refund of any Mortgage Insurance premiums that were unearacd at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds zi¢ uereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair f the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event 6f 7 prtial taking, destruction, or loss in value of the Property in which the fair market value
of the Property iin:nediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouat of"tr< sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss invaiue; unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrumedt shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (aj the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value dividzd by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss'in v=ize. Any balance shall be paid to Borrower.

In the event of a partial taking, destruciion; ar loss in value of the Property in which the fair market value
of the Property immediately before the pastini iaking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellap=aus Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notize i given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repaiz of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Part; “ineans the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower haz a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimizzl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material iinpeirment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such.a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or odic material
impairment of Lender's interest in the Property or rights under this Security Instrument. The pioceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or zemedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Sucsessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of o preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Boirewer's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Securiiy 'astrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Security Instrument caly to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Tnstrument; (b) is niot personally obligated to pay the sums secured by this
Security Instrument; and (c) agre<s {aat Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, awy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ir-witing, and is approved by Lender, shall obtain all of
Botrower's rights and benefits under this Security Irstrument. Borrower shall not be released from
Borrower's obligations and liability under this Seciuity Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Secunty Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lerder.

14, Loan Charges. Lender may charge Borrower fees for ser1rcs performed in connection with
Borrower's default, for the purpose of protecting Lender's intetes. ix the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, prop<ny inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Jistrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of sush fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Appiicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law .s fiually interpreted so
that the interest or other loan charges collected or to be collected in connection witis the L.oan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necestary ‘o reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeder! permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing tlie principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not2
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of add:ess, then Borrower shall only reporta change of address through that specified procedure.
There may bs only one designated notice address under this Security Instrument at any one time. Any
notice to Lender so=11 be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unles: Tender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrurent shall not be deemed to have been given to Lender until actually received
by Lender. If any notice reqrired by this Security Instrument is also required under Applicable Law, the
Applicable Law requiremez:i will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Saverabilit;: <ules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurissiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impl cit:v allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as a'orohivition against agreement by contract. In the event that
any provision or clause of this Security Instrunznt or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Secyirity Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the mas culine gender shall mean and include
corresponding neuter words or words of the feminine gendex; () words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives soie discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and 4f this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As useq iz this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property, including but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sals contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date v a puchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ozif Porower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Levder's prior
written consent, Lender may require immediate payment in full of all surms secured by this Secwiity

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited oy’
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Botrower's right to reinstate;
or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a}
pays Lendey-2.1 sums which then would be due under this Security Instrument and the Note as if no
acceleration %ad nccurred; (b) cures any default of any other covenants or agreements, (c) pays all
expenses incuried i enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspecison and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Proper*y ard rights under this Security Instrument, and (d) takes such action as Lender
may reasonably require to-assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's sisligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expezises in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified ckeck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institutios: y+iipse deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfex. 'Spon reinstatement by Borrower, this Security Instrument

and obligations secured hereby shall remain fu'y effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of anzeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sol< <ne or more times without prior notice to
Borrower. A sale might result in a change in the entity (Knwwa as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrigont and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, an.l Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nr.e. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which vill siate the name and address of
the new Loan Servicer, the address to which payments should be made and w1y other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is snid =nd thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage 1>an servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Lo Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as<1itier an
individual litigant or the member of a class} that arises from the other party's actions pursuar: *e this
Security Instrument or that alleges that the other party has breached any provision of, or any dutyewed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party-{(with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enviropmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate <o bzalth, safety or environmental protection; (c) "Environmental Cleanup” includes any
response actinil; remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmentzi Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Clzar.up.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
‘Substances, or threaten tc reiease any Hazardous Substances, on o in the Property. Borrower shall not
do, nor allow anyone else i do, anything affecting the Property (a) that is in violation of any Envisonmental
Law, (b) which creates an Environmezatal Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the greseace, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but no! limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ag:ncy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Butrower has actual knowledge, (b) any

Environmental Condition, including but not limited to, apy svilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition vaused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Picperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, {iat any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrov/er shall promptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
Non-Uniform Covenants. Borrower and Lender further covenant and agree us roliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to ac eleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bu! not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). Tiie wotice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not )zss than
30 days from the date the notice is given to Borrower, by which the default must b> cored;
and (d) that failure to cure the defauit on or before the date specified in the notice may rsult
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing thiz Security Instrument, but only if the fee is paid to a third party for services rendered and
the chargiay.o! the fee is permitted under Applicable Law.

24, Waiver of Fomestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under an by virtue of the Illinois homestead exemption laws.

25. Placement of Coliutoral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage récuired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to pritect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. 11:e coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Sorrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be respousiie for the costs of that insurance, including interest and any
other charges Lender may impose in connectiors with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurancs. The costs of the.insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the #érs and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorcért with it.

Borrower
Y ST E M / Wo
ROBERT C KELLY J at
Seal
Vs 21— 47
irgin elly 4 " Date
Seal
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Acknowledgment
State of Illinois

County of Cook
This instrument was acknowledged before me OLDQCEWV\JW \1 ¢ ?,Olé by

’Eo\w'\r Q\CL\L‘ ?: \)\'(Slmc\ % ICQ,H\7

EAL"
GARY C. GREDE

?  Notary Public, State of iincis
/ @ My Commission Expires 04/02/11

Notary
My commission

(Seal)
Space below notary acknowledgment(s} intentionally left blank
1608342883
ILLINOIS-Singte Farnily-Fannie Mas/Frecdia Mac UNIFORM INSTRUMENT Form 3014 101
MPS é?ﬁ f
Wolters Kiuwer Finsncial Services 201012173.5.0.0.400220100528Y {nitial Page 16 of 16

T




1102635004 Page: 18 of 25

UNOFFICIAL COPY

Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of December, 2010, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument ") of the same date, given by the undersigned (the “Borrower ") to secure
Borrower's Note to JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the
Property described in the Security Instrument and located at:

2121 ROYAL RIDGE DR, NORTHBROOK; IL 60062
[Property Address]

The Property iiicludes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels ard certain common areas and facilities, as described in Royal Ridge (the
“Declaration™). The Franerty is a part of a planned unit development known as

Royal Ridge
« _™Name of Planned Unit Development]

(“the PUD"). The Property also ircludes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common a-eas and facilities of the PUD (the “Owners Association ") and
the uses, benefits and proceeds of Borroyvei's interest.

PUD Covenant. In addition to the covenants »ud agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follovs:

A. PUD Obligations. Borrower shall perform all 0. Botrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents” are the (1) De:laration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Orwners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documerits’

B. Property Insurance. So long as the Owners Association maintains, ‘witi: a generally accepted insurance
carrier, a “Master” or “Blanket " policy insuring the Property which iz satsfactory to Lender and which
provides insurance coverage.in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term “Extended Coverage”, and ary otner hazards, including,
but not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premiuin installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to raaittain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverags s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or
the commed sreas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by
the Security insaument as provided in Section 11.

E. Lender's Priri Cunsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either barsition or subdivide the Property or consent to: (i} the abandonment or termination
of the PUD, except for abridonment or termination required by law in the case of substantial destruction
by fire-or other casualty or ir tiie case of a taking by condemnation or eminent domain; (ii) any amendment
to any provision of the “Constiuent Documents” if the provision is for the express benefit of Lender,
(iii) termination of professional munagement and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Asspciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD s.uss and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under uis paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrowzr and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursemext at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requestir payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tzins and covenants contained in this PUD
Rider.

Borrower

DACL Ay 12)rf e

/
OBERT C KELLY y "Daté
Seal

@%‘ 8 1) o
irgi elly 4 Date
Seal

Space below notary acknowledgment(s) intentionally left blank

1600343983
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 17th day of December, 2010, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at:

2121 ROYAL RIDGE DR, NORTHBROOK, IL 60062
[Property Address]

THE NOTE P:#UVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABAE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ALJVSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM PATE BORROWER MUST PAY.

Additional Covenants. In additica to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenat and agree as follows:

A. Adjustable Rate and Monthly Paymer.( Changes. The Note provides for an initial fixed interest
rate of 3,500%. The Note also provides for 2 cliziige in the initial fixed rate to an adjustable interest rate,
as follows:

4. Adjustable Interest Rate and Monthly Payment Cnanges.

»

(A) Change Dates. The initial fixed interest rate 1 w31 pay will change to an adjustable interest rate
on the first day of January, 2016, and the adjustable inicrzsirate 1 will pay may change on that day
every 12th month thereafter. The date on which my initial {pzed interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest r7c could change, is called a "Change
Date.”

(B) The Index. Beginning with the first Change Date, my adjustable ‘aterest rate will be based on

an Index. The "Index" is the average of interbank offered rates for one-ye 11.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Jouraal. The most recent
Index figure available as of the date 45 days before each Change Date is called tte "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that it basid upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculace my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. 'tbe

1608343963
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WS One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 601
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Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 8.500% or less than 2.250%. Thereafter, my adjustable interest rate will
"never b micreased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater thar 8.500%.

(E) Effectiv Dut= of Changes. My new interest rate will become effective on each Change Date.
I will pay the amcuticof my new monthly payment beginning on the first monthly payment date after
the Change Date uniil zar amount of my monthly payment changes again.

(F) Notice of Changes. Tke Note Holder will deliver or mail to me a notice of any changes in my
initial fixed interest rate to an-arjustable interest rate and of any changes in my adjustable interest
rate before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and telephone number
of a person who will answer any questirn 1 may have regarding the notice.

B. Transfer of the Property or a Beneficiai 1 +erest in Borrower.

1. Until Borrower's initial fixed interest rate chringe; to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 13-of tke Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial juterest in the Property, including, but not
limited to, those beneficial interests transferred in a bon i for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is'me transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transierred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lende: 1€ such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tke r.otice shall
provide a period of not less than 30 days from the date the notice is given in accordarce-with
Section 15 within which Borrower must pay all sums secured by this Security Instrument &
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

1609343983
MULTISTATE FIXEIVADJUSTABLE RATE RIDER - WsJ One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 601
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/ S2/)T SO

irgini elly ate
Seal

Space below notary acknowledgment(s) intentionally left blank
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, nstallment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If alVox any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not & ratural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior wrien consent, Lender may require immediate payment in full of all sums secured by this
Security insirument. However, this option shall not be exercised by Lender if such exercise is
prohibited by plicable Law. Lender also shall not exercise this option if: (a) Borrower causes
10 be submitted to Londer information required by Lender to evaluate the intended transferee as
if a new loan were being made to the transferee; and (b} Lender reasonably determines that Lender's
security will not be impairad by the loan assumption and that the risk of a breach of any covenant
or agreement in this Securiy strument is acceptable to Lender.

To the extent permitted by Apyilicable Law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is accepta®ie to Lender and that obligates the transferee to keep all the
promises and agreements made in the Mo‘e and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immegiztepayment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a perioZ of not less than 30 days from the date the
notice is given in accordance with Section 15 within wlii: Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these snms prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenan:s contained in this
Fixed/Adjustable Rate Rider,

Borrower
% m é @% ( ZZ 7// &
LLY ﬂ Dite
Seal
1600343983
MULTISTATE FIXEDVADJUSTABLE RATE RIGER - WS One-Year LIBOR-Single Family - Fannie Mae Uniform Form 3187 6101
Instrurnent
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~ File No.: 150843

EXHIBIT A

PARCEL 1:

AN UNDIVIDED 1/151 INTEREST IN (I) THAT CERTAIN GROUND LEASE DATED AS OF NOVEMBER
22, 1996, BY AND BETWEEN COLE TAYLOR BANK, AS SUCCESSOR-TRUSTEE TO HARRIS TRUST
AND SAVINGS BANK UNDER TRUST AGREEMENT DATED APRIL 29,1991 AND KNOWN AS TRUST

NO. 94707, AS LESSOR ("LESSOR"), AND ASSIGNOR/GRANTOR, AS LESSEE AND RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 9,1996 AS
DOCUMENT NO. 96927871, AS AMENDED BY THAT CERTAIH FRST AMENDMENT TO GROUHD
LEASE DATED AS OF JANUARY 6, 1997 BY AND BETWEEN LESSOR AND" ASSIGNOR/GRANTOR,
AND RECOPLFED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS ON
FEBRUARY 28, 1997 AS DOCUMENT NO. 97141059, AS AMENDED BY THAT CERTAIN JOINDER TO
GROUND LEASE DATED AS OF HOWUBER 7,1997 BY THE ROYAL RIDGE HOMEOWNERS
ASSOCIATION, A 113 INOIS HOT FOR PROFIT CORPORATION AND RECORDED IN THE OFFICE OF
THE RECORDER OF DERDS OF COOK COUNTY, ILLINOIS OH NOVEMBER 12, 1997 AS DOCUMENT
NO. 97846934, AND AS FURTFER AMENDED FROM TIME TO TIME (COLLECTIVELY, THE "GROUND
LEASE"); AND (U) THE LEASEHOLD ESTATE IN THE PREMISES (THE "PREMISES") LEGALLY
DESCRIBED AS:

LOT 1 IN ROYAL RIDGE SUBDIVISION, BZING A SUBDIVISION OF PART OF THE WEST HALF OF
SECTION 14, TOWNSHIP 42 NORTH, RANGF 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF NORTHBROOK, COOK COUN1Y! [LLINOIS, PURSUANT TO THE PLAT THEREOF
RECORDED IN THE OFFICE OF THE RECORDZX OF DEEDS OF COOK COUNTY, ILLINOIS

ON NOVEMBER 3, 1997 AS DOCUMENT NO. 97818781. :

EACH WITH RiESPECT SOLELY TO THE BUILDING SITE IDENTIFIED AND LEGALLY DESCRIBED AS
FOLLOWS:

BUILDING SITE 48

THAT PART OF LOT ! IN THE FLAMED UHIT DEVELOPMENT OF ROYAL RIDGE BEIHG A
SUBDIVISION OF PART OF THE WEST HALF OF SECTION 14 TOWNSHIP 42 0RTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOL' RECORDED NOVEMBER
3,1997 AS DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGREES 04 MINUTES 54 SECONDS EAST
ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 1176.38 FEET; THENCE NORTH 73 DEGREES
55 MINUTES 06 SECONDS WEST 717.68 FEET TO THE EXTERIOR CORNER OF A CONCKE'T
FOUNDATION FOR A DUPLEX RESIDENCE (KNOWN AS 2115 AND 2121 ROYAL RIDGE DKIVIE)FOR A
PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT SIX (6) COURSES AND
DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID RESIDENCE; 1)
SOUTH 52 DEGREES 29 MINUTES 14 SECONDS WEST 55.50 FEET; 2) NORTH 37 DEGREES 30 MINUTES
46 SECONDS WEST 21.58 FEET; 3) NORTH 52 DEGREES 29 MINUTES 14 SECONDS EAST 25.42 FEET; 4)
NORTH 37 DEGREES 30 MINUTES 46 SECONDS WEST 20.17 FEET; 5) SOUTH 52 DEGREES 29 MINUTES
14 SECONDS WEST 5.00 FEET; 6) NORTH 37 DEGREES 30 MINUTES 46 SECONDS WEST 7.04 FEET;
THENCE NORTH 52 DEGREES 29 MINUTES 14 SECONDS EAST ALONG THE CENTER LINE OF A

PARTY WALL FOR SAID RESIDENCE 52.82 FEET; THENCE ALONG A LINE FOLLOWING THE NEXT
SEVEN (7) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF
SAID RESIDENCE; 1) SOUTH 37 DEGREES 30 MINUTES 46 SECONDS EAST 17.21 FEET; 2) SOUTH 52
DEGREES 29 MINUTES 14 SECONDS WEST 8,04 FEET; 3} SOUTH 37 DEGREES 30 MINUTES 46
SECONDS EAST 4.00 FEET; 4) SOUTH 52 DEGREES 29 MINUTES 14 SECONDS WEST 2.00 FEET,; 5)
THENCE SOUTH 37 DEGREES 30 MINUTES 46 SECONDS EAST 10,92 FEET; 6) SOUTH 7 DEGREES 29
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MINUTES 14 SECONDS EAST 7.54 FEET; 7) SOUTH 52 DEGREES 29 MINUTES 14 SECONDS WEST 2.37
FEET; THENCE SOUTH 37 DEGREES 30 MINUTES 46 SECONDS EAST 11.33 FEET TO THE PLACE OF
BEGINNING, IN COOK COUNTY, ILLINOIS. (THE "BUILDING SITE") BUILDING SITE COMMONLY
KNOWN AS 2121 ROYAL RIDGE DRIVE, NORTHBROOK, ILLINOIS 60062.

" File No.: 150843

PARCELIL

FEE SIMPLE TITLE IN AND TO THE BUILDING AND ALL IMPROVEMENTS (BUT EXCLUDING THE
LAND) LOCATED QH THE BUILDING SITE LEGALLY DESCRIBED HEREIN (INCLUDING ANY
PORTION OF SUCH BUILDING AND IMPROVEMENTS WHICH \S LOCATED OH PORTIONS OF THE
COMMON AREA (AS DEFINED IN THAT CERTAIN DECLARATION OF COVENANTS CONDITIONS,
RESTRICTIONS. EASEMENTS AND RIGHTS FOR THE ROYAL RIDGE SUBDIVISION DATED AS OF
NOVEMBER/5,1¢97, AND RECORDED WITH THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOJR OH NOVEMBER 3, 1997 AS DOCUMENT NO. 9752Q006 (THE "DECLARATION")),
WHICH IMPROVEMENTS CONSIST OF A DWELLING UNIT (AS DEFINED IN THE DECLARATION);
SUBJECT TO THE T£R:S AND PROVISIONS OF THE GROUND LEASE.

PARCELIIL

EASEMENTS APPURTENANT TO PARCELS | AND 2 FdR THE BENEFIT OF SUCH PARCELS AS SET
FORTH IN THE AFORESAID DECLARATION.

EXHIBIT "B"
LIMITED COMMON AREA FOR BUILDING SITr 43

THAT PART OF LOT 1 IN THE PLANNED UMT DEVELCIMENT OF ROYAL RIDGE, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF SEC115 14 TOWNSHIP 42 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO TXEPLAT THEREOF RECORDED NOVEMBER
3, 1997 AS DOCUMENT NUMBER 97818381, DESCRIBED AS POLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DECREES 04 MINUTES 54 SECONDS EAST
ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 1176,38 FLET; THENCE NORTH SB DEGREES
55 MINUTES 06 SECONDS WEST 717.68 FEET TO THE EXTERIOR CORMrR OF A CONCRETE
FOUNDATION FOR A DUPLEX RESIDENCE (KNOWN AS 2115 AND 212 ROYAL RIDGE DRIVE) FOR A
- PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT S7<.(6) COURSES AND
DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID RESIDENCE; 1)
NORTH 37 DEGREES 30 MINUTES 46 SECONDS WEST 11.33 FEET; 2) NORTH 52 DEGPEES 29
MINUTES 14 SECONDS EAST 2.37 FEET; 3} NORTH 7 DEGREES 29 MINUTES 14 SECONDS EAST 7.54
FEET; 4) NORTH 37 DEGREES 30 MINUTES 46 SECONDS WEST 10.92 FEET, 5) NORTH £2 Z£GREES 29
MINUTES 14 SECONDS EAST 2.00 FEET; 6) NORTH 37 DEGREES 30 MINUTES 46 SECONL & WEST 4.00
FEET; THENCE NORTH 52 DEGREES 29 MINUTES 14 SECONDS EAST 8.04 FEET; THENCE 5QUTH 37
DEGREES 30 MINUTES 46 SECONDS EAST 31.58 FEET; THENCE SOUTH 52 DEGREES 29 MINUTES 14
SECONDS WEST 17.75 FEET TO THE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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