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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documsat wre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules resarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is garzd TANUARY 18, 2011 .
together with all Riders 1o this document.

(B) "Borrower"is JOSEPH MANASEK AND JACQUELYN H. MANZ.GVK, HUSBAND AND WIFE
NOT AS TENANTS IN COMMON NOT AS JOINT TENANTS, LUT A3 TENANTS BY THE
ENTIRETY

Borrower is the mortgagor under this Securily Instrument.
{C) "Lender"is WELLS FARGO BANK, N.A.

Lender isa National Association
organized and existing under the laws o/ THE UNITED STATES OF AMERICA

0269882387

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
NMFL 3014C (ILCM) Rev 1/2008 (7;7,,_,/’
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Lender’s address js B. ©. BOX 5137

DES MOINES, IA 50306-5137

Lender is the morigagee under this Seeurity Instrument.

(D) "Note'""means the promissory note signed by Borrower and dated JANUARY 18, 2011 :

The Note states that Borrower owes LenderONE HUNDRED EXGHT THOUSAND FIVE HUNDRED AND
NO/100 Dollars

(U.8.§ ***¥108,500.00 ) plus interest. Borrower has promised to pay this deht in regular Perindic

Payments and to pay the debt in full not later than FEBRUARY 1, 2026 .

(E) "Property' means the property that is described below under the heading "Transfer of Rights in the

Property."

(F) "Lean" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charpes

due undi the Note, and all sums due under this Security lnstrument, plus interesi.

(G) "Riderr"means all Riders to this Sccurity Instrument that are exceuted by Borrower. The following

Riders are to-Ue txecuted by Borrower |check box as applicable):

] Adjustable Rate Tider [ Condominium Rider [_] Sccond Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider Sl Biweckly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all conwrolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final,

nen-appealable judicial opinions.

(D) "Community Association Dues, Fees, ar-Assessments” mcang all dues, fees, assessments and other

charges that are imposed on Borrower or tne Pioperly by a condominium association, homeowners

assoctation or similar organization.

() "Electronic Funds Transfer” means any transfr of. funds, other than a transaction originated by

check, drafl, or similar paper instrument, which is inifiaséd through an electronic terminal, telephonic

imstrument, computer, or magnetic tape so as to order, instruci; o< authorize a financial institution to debit

or credit an account. Such term includes, bul is not limited o, /point-of-sale transfers, automaled teller

machine transactions, transfers initiated by telephone, wire” transfas, and automated clearinghouse

trunsfers,

(K) "Escrow Items" means those items that are described in Seclion 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award-o? dainages, or proceeds paid

by any third party (vther than insurance proceeds paid under (he coverages descr beg in Section 5) for: (1)

damage to, or destruction of, the Property; (ii) condemnation or other taking of a'l'or any part of the

Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or owissions as to, the

value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, “Or/default on,

the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unjor the

Nole, plus (i} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estatc Scttlement Procedurcs Act {12 US.C. Section 2601 ct scq.) and its

implementing regulation, Repulation X (24 CF.R. Part 3500), as they might be amended [rom time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers (o all roquirements and restrictions that are imposed in regard

to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
n

loan" under RESPA. \/Wu

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT d{
| nitieia;
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(P) "Successor in Interest of Borrower" means any parly that hus taken title 1o the Property, whether or
not that parfy has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QOF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nate; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Notc. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following desoribed property located in the
COUNTY [Type of Recording Jurisdiction]
of COCA [Name of Recording Jurisdiction]:

LEGAL OFSCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART RERTCY.

Parcel ID Number: 28284140170000 which currently has the address of
17220 ARROWHEAD TERR [Street]
OAK FOREST 1Ciry 7, Tlinois 60452 [Zip Code]

("Properly Address™):

TOGETHER WITH all the improvements now or hereafter erecied v the property, and all
casemenls, appurlenances, and fixtures now or hercaller a part of the property. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Secunty Instrument as the "Property.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate hereby . corvayed and has
the right to mortgage, grant and convey the Property and that the Properly is unencumbere?, mxcept for
cncumbrances of record. Borrower warrants and will defend gencrally the tille to the Property 4gainst all
cltaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform
covenants with limited variations by jurisdiction to coustituic a uniform sccurity instrument covering real
propetty.

UNIFORM  COVENANTS. Borrower and Lender covenant and  agree as  fellows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument sha]l be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%-&(IL) {611} Page 3 of 15 Iniﬁﬂg%_ Form 3014 1/01




1102744009 Page: 6 of 18

- UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments
duc under the Note and this Sceurity Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasuvrer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits arc insurcd by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provistons in Section 13.
Lender may return any payment or purtial payment if the payment or partial payments arc insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current] without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, bul Lender is not obligated to apply such payments at the time such payments arc
accepted. 1 coch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on umeypiied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curreii. 1T Bortower does not do so within a reasonable period of time, Lender shall cither apply
such funds or retun tuc to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal halance undér ‘he Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in“ine futre against Lender shall relieve Borrower from making payments due under
the Note and this Security Iistrusent or performing the covenants and agreements secured by this Security
[nstrurcni.

2. Application of Paymenti or Proceeds. Except as otherwise deseribed in this Scetion 2, all
payments accepied and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc urder the Note; (¢) amounts duc under Scction 3. Such payments
shall be applicd to cach Periodic Payment 124 iiic order in which it hecame duc. Any remaining amounts
shall be applied first to late charges, second 1o any” other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bormrower lor/a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment/tray be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag Lender may apply any payment received
[rom Borrower to the repayment of the Periodic Payments if, and i the extent that, each payment can be
paid in full. Tu the extent that any excess exists after the payment is »pplied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges dve. Voluntary prepayments shall
be applied {irst to any prepayment charges and then as described in the Foie.

Any application of payments, insurance proceeds, or Miscellaneous Frodeeds to principal due under
the Nole shall not extend or pustpone the due date, or change (he amount, of ike Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periotic Payments are due
under the Note, until the Note is paid in full, a sum (the "Tunds"} to provide for paymeat ¢f amounts due
for: (a) taxes and agsessments and other Hlems which can attain priority over this Security Tasshument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property; if any; (¢}
premiums for any and all inswrance required by Leader under Section 5; and (d) Morlgage inturance
premiums, If arty, or any sums payable by Borrower to Lender in licu of the payment of Mistiage
Insurance premiums in accerdance with the provisions of Section 10. These items arc called "Fscrow
Items.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, lees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower’s obligation to pay the [unds for any or all Tscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the amounts

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which paymend of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lcnder receipts cvidencing such payment within such time period as Lender may require.
Borrower’s ubligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instroment, as the phrasc "covenant and agreement”
is used in Section 9. If Borrower is obligated 1o pay Escrow Ilems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow [tem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

L~nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable csiviates of expenditures of future Escrow Itcms or otherwise in accordance with Applicable
Law.

The Funds ‘sheii~bhe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/(including Lender, if Lender 1s an institution whose deposits arc so insured) or in
any Federal Home Lo Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leads: shall not charge Borrawer for holding and applying the lunds, annually
analyzing the escrow account, or verifving the Eserow Tlems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds. Barrdwer and Lender can agree in writing, however, that intcrest
shall be paid on the Funds. Lender shall giic-io Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
a8 defined under RESPA, Lender shall notify Borrower s zequired by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accordrce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrorv. as defined under RESPA, Lender shall
notify Bomrower as required by RESPA, and Borrower shall pay to Ewder the amount necessary to make
up ihe deficiency in accordance with RESPA, but in no more than 12 montly payments.

Upon payment in full ol all sums secured by (his Security Instrumér. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, asscssments, charge:, fincs, and impositions
attributablc to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assersments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prowidic du Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Inzarrinent unjesy
Borrower: (a} agrees in wriling to the payment of the obligativn sceurcd by the lien in @ manncr 4coeptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in gosd faith
by. or delends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to
prevent the cnforcement of the licn while those proceedings arc pending, but only until such proccedings
are concluded; or (¢} secures from the holder of the licn an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

I
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lictr. Within 10 days of the daic on which that votice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a onc-lime charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erceted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
night 12 disapprove Bomower’s choice, which right shall not be exercised unrcasonably. Lender may
require Botrower to pay, n connection with this Loan, cither: (a} a one-time charge for flood zone
determinatisn; certification and tracking services; or {b) a onc-fime charge for flood zone detcrmination
and certificaitvir services and subsequent charges each time remappings or similar changes occur which
reasonably miglicaitect such determination or certification. Borrower shall also be responsible for the
payment of any ices’inposed by the Federal Emergency Management Agency in connection with the
review of any flood zene/determination resulting from an objection by Borrower.

If Borrower fails-i0 maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s opticn ~n”-Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversne. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s Gquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effcct. Borrower
acknowledges that the cost of the insurance coverage so obtained might sipnificantly cxceed the cost of
insurance that Borrower could have obtained/ 5ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest
af the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rendwsis.of such policies shall be subject 1o Lender’s
right to disapprove such policies, shall include a standatd riosigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hate ‘he right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give 16 Lenduiall receipts of paid premiums and
renewal nolices. If Borrower obtains any form of insurance coverags, nol-otherwise required by Lender,
for damage lo, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl nulicz to the insurance/¢arriér and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Batzower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied 1o restoration or repair of the Praperty, if the restoration or repair is econorica’ v fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportuenity to inspeet such Property 16 <nsure the
work has been completed o Lender’s satistaction, provided that such inspection shall be uncériken
prompily. Leader may disburse proceeds for the repairs and restoration in a single payment ot in a”series
of progress payments as the work is completed. Unless an agreement is madc in writing or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Feeg for public adjusters, or other third parties, retained by
Borrower shall not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not cconomically feasible or Lender’s security wonld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

Iy
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the cxcess, if any, paid to Borrower. Such insurance proceeds shall be upplied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to ¢xceed the amounts unpaid under the Notc or this Security Instrument, and
(b) any other of Borrowet’s rights {other than the right to any refund of uncamed premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay atuonnts unpaid under the Note or this Security Instrument, whether or not then due,

6. Gcrapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witlos 60 days aficr the execution of this Security Instrument and shall continue to occupy the
Property as Lowavier’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick arc beyond Borrower’s control.

7. Preservation, iaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair(the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i« residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $ that ropair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged 1> avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in conneeticd, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs aud restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievid 41 Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 4nd_inspections of the Property. If # has
reasonable cause, Lender may inspect the interior of the improvementsoa the Property. Lender shall give
Borrower notice at the time of or prior (o such an inferior mspection specifyving such reasonuble cause.

8. Borrower's Loan Application. Borrower shall be in default1f) during the Loan application
process, Borrower or any persons or entities acting at the direction of ‘Boimnver or with Borrower's
knowledge or consenl gave malerially false, misleading, or inaccurate informatio or statements (o Lender
(or failed to provide Lender with material information) in connection with ‘the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s Gccupancy of the
Property as Borrawer’s principal tesidence.

9. Protectivn of Lender’s Interest in the Property and Rights Under this Security Instroment. If
(a) Borrower fails to perform the covenants and agreements contained in this Secwurity Instrumeit /(b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights aoder
this Security Instrument (such as u proceeding in bankruptcy, probate, for condemnation or lorfeiture, lor
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay [or whatever is
reusonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRIJMENT
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attorneys’ focs lo protect its fnterest in the Property and/or rights under this Sceurity Instrument, including
its secured position in a bankrupicy proceeding. Sccuring the Property includes, but is nol limded to,
entering the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate huilding or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligativn to du so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall bc payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee litle to the Property, the leaschold and the fee title shall not merge unless
Lender agros to the merger in writing.

10. ‘Murvrage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatl sav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [22urance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wich insurance and Borrower was required to make separately designated payments
toward the premiums {0y Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eivivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr selected by“Loinder. [f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pry to Lender the amonnt of the separately designated payments that
were due when the insurance coverage ceased to be in cffect. Lender will accept, usc and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact fat)the Luan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaip’ags on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverape (inthe amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiy becomes available, is obtained, and Lender requires
scparatcly designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrorver was required to make separately designated
payments toward the premiums for Morlgage Insurance, B7sower shall pay the premiwms required o
maintain Mortgage Insurance in effect, or to provide a pop‘efundable loss reserve, until Lender's
requirement for Mortgagre Insurance ends in accordance with aiy j#ritten agreement between Borrower and
Lender providing for such (ermination or until termination is required k5 Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation fo pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchas<s the Note) for certain losses if
may incur if Borrower docs not repay the Loan as agreed. Borrower s wot a party to the Morteage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force irom time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce los:es, These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other prity for parties) to
these ugreements. These agreements may require the morigage insurer (¢ make payments usiavuny source
of funds that thc mortgage insurcr may have available (which may inclide funds obtained for. Mortgage
[nsurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, uny rgipaurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower’s payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

p— ¥
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(b} Any such agreements will not affect the rights Borrewer has - if any - with respect to the
Mortgage Insurance under the ITomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive ccrtain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have Lhe right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed lo
Lender's se tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disburscment or in a setics of progress payments as the work is
completed. Unizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froseeds, Lender shall not be required to pay Borrower any tnterest or earnings on such
Miscetlaneous Prosceds. Il the restoration or repair is not economically feasible or Lender’s security would
be Iessened, the Miscollancous Proceeds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not (hen due; with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order providud for in Section 2.

In the cvent of a total iaking, destruction, or loss in valuc of the Property, the Misccllancous
Proceeds shall be applied (o th< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking. desiruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is equal 1o or
greater than the amount of the sums seci€d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be redveed by the amount of the Misccllaneous Procecds
multiplied hy the following fraction: (a) the totel amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lusw i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lass inviue of the Properly in which the fair market
value of the Properly immediatcly before the partial taking, dest:action, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Tender otherwise agree in writing, the Miscellan=2us Proreeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice-by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o settle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice 1= given, Lender is authorized
to collect and apply the Miseellaneous Proceeds either to restoration or repair ¢ f the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a riglt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 b<pia that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘of [ ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defailf and. if
acceleration has occutred, remstale as provided in Section 19, by causing the action or proceeding (v be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied fo restoration or repair of the Property shall be
applicd in the order provided for in Scetion 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment or modification of amortization of the sums secured by this Security Instrum?:t granied by Lender

TR
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to Borrowcr or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required lo commence proceedings agains
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, enfities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower’s obligations and liability shall be joint and several. However, any Burrower who
co-signs this Sccurity Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Tnstrument only 1o mortgage, grant and convey the co-signer’s intcrest in the Property under the
terms /5 this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;“and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a.conmodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s copLen’.

Subjeet ‘to-th provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right aid benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations a:4 ltability under this Sccurity Instrument unless Lender agrees to such releasc in
writing. The covenants and ‘agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender way charge Borrower fues for services performed in conncelion with
Borrower's default, for the purposc.of protecting Lender’s interest in the Property and rights under this
Securily [nstrument, including, but not'limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of =xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proiibition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Irsirament or by Applicable Law.

If the Loan is subject fo a law which sets maximum loan charges, and that law is finally interpreted so
that the mierest or other loan charges collected or 1o e vollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coilceied from Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to <nixs this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptancs of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action/2<fipwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wifs iiic Securily Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeai shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered.to Bormower's
notice address if sent by other means. Notice 1o any one Borrower shall constitute notic(: to ¢1] Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the FropediveAddress
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shril promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrcwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any anc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Londer has designated another address by notice to Borrower. Any noticc in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law roquirement will satisfy the corresponding requircment under this Security

Insirument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrumcni shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event thal any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inchude the plural and vice versa; and (c) the word "may" givcs sole discretion without any obligation to
take any action.

17 Barrower’s Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18. Viansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 15,
"Intcrest in inc Property” meuns any legal or beneficial interest in the Property, including, but not limited
to, those benctitial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeincat <= intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.5f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person un a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender/saay require immediate payment in full of all sums secured by this Security
Instrument. Howcver, this eption_shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior;” Lender shall give Borrower notice of accelcration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sims secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this periad, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Zvnmand on Bormower.

19. Borrower’s Right to Reinstate Aiter zcceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinucd at any time
prior to the earliest of: (a) five days before sale of t'ie Property pursuant to Section 22 of this Security
instrument; (b} such other period as Applicable Law might specify for the termination of Botrower’s right
to reinstate; or (¢) cntry of a judgment enforcing this Sesur'ty Instroment. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be duc/ander this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ot'ier covenants or agrecments; (c) pays al
expenses incurred in enforcing this Security Instrument, including, butGotlimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fces incurred o the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d}#:X¢3 such action as Lender may
reasonably require to assurc that Lender’s interest in the Property aud fighls under this Sccurity
Instrument, and Borrower’s obligation to pay the sums secured by this Security i wimiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice,that Borrower pay
such reinstatement sums and ¢xpenses in one or more of the following forms, as selocted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or eashier’s ch :ck, srovided any
such check is drawn vpon an institution whose deposits arc insured by a federal agency, tusitriaentality or
entity; or (d) Flectronic Funds Transler. Upon reinstatement by Borrower, (his Sceurily Ingturaent and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Howiver, this
right to reinstate shall not apply in the case of acceleration vnder Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Notc (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other morlgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loun Scrvicer, the address o which paymoents should be made and any other information RESPA
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requires in connection with a notice ol transfer ol servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secority Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other peaty hercto a reasonable period aller the giving of such notice to take comrective action. If
Applicails Law provides a time period which must elapse before certain action can be taken, that time
period wiil ke deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opportunity o Cure given to Borrower pursuani to Section 22 and the notice of acceleration given to
Borrower pursuan®'tt, Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions oi 1s Section 20,

21. Hazardous Subsiances. As used in this Section 21; (a) "Ilazardous Substances” are those
substances defined as toxic or-hazardous substances, pollwtants, or wastes by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mgiertuls containing asbestos or formaldehyde, and radivactive materials;
(b) "Environmental Law"” mcans feduzal fawws and laws of the jurisdiction where the Property is located that
relate to health, safcty or envirpnmentul piotection; (¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as‘d=fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, couiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, wies disposal, storage, ot release of any Hazardous
Substances, or threaten to relcase any Hazardous Substanves, #n or in the Property. Borrower shall not do,
not allow anyone clsc to do, anything affecting the Property £abihat is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value'of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tiic ranerty of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to norrial. residential uses and to
maintenance of the Property (including, bul not limited to, hazardous substances s acrnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental ar regulatory agency or private party invalving the Tiunerty and any
Hazardous Substancc or Environmental Law of which Borrower has actual knowleips {b) any
Environmental Condition, including bul not limited 1o, any spilling, leaking, discharge, releascor threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is roiiied
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance aflecting the Property is necessary, Botrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation vn
Lender for an Environmental Cleanup,

¥
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NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant und agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrowcr’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the activn required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failurc to core the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to rcinstate after acceleration and the right to assert in the
foreclozaie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciesure. If the default is not cured on or hefore the date specified in the notice, Lender at jts
option may ircquire immediatc payment in Rull of all sums sccured by this Security Instrument
without furilie: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiifed s« vollect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but novliriied to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upas payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceunly Instrumeit, brtanly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accor san:cwith Ilinois law, the Borrower hereby relcascs and waives
all rights under and by virtuc of the [llinois heivcstead cxemption laws.

25. Placement of Collateral Protection Insveance. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower’s expense o protect Lender’s interests in Bomower’s collateral. This insurance may, but need
not, protect Borrower’s inferests. The coverage that Leide: jurchases may not pay any claim that
Borrower makes or any claim that i made against Borrower ia ¢ornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lencer’s asgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interesi
and any other charges Lender may impose in connection with the placemcnt o ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the misurance may be added 1o
Borrower’s total outstanding balance or obligation. The costs of the insurance may ke more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
\(' Seal)
g e SEPH”MANASEK Borrower

7/ - ‘_/"
Z%%/ f/)/ﬁ/ﬁ'/‘x é«/é /%Mf/(&:al)

[~
,ﬁ m({QUELYjJ H MANASEK -Bormower

(Seal) (Seal)
-Borrower -Borrower
(Seal) [_L (Seal)
-Botrower -Rormower
(Scal) (Scal)
-Borrowcr -Borrowcr
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STATE OF ILLINOIS, CDOK
1, :
state do herd

County ss:
; . » a Notary Public in and for said county and
vertify that JOSEPR MANASEX AND JACQUELYN H MANASEK

- personallv known 10 me to be the ssme person(s) whosce name(s) subseribed 10 the foregoing instrument,
appeard bifore me.this day in person; and acknowledged that he/she/they signed and delivered the said
instrument us histher/their frec and volantary act, for the uscs and purposes therein sct forth.

Given nd xr my hand and officisl scal, this 18TH day of JANURRY, 2011

My Commission Fxp 'u‘t:"‘!;l/'-/"""7
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Order No.: 9723811
Loan No.: (02569882387

Exhibit A

The following described property:

Lot 17 in Irdiun Boundary Subdivision, being a subdivision of part of fractional Section 28,
North of the Tadian Boundary Line, Township 36 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois,

Assessor’s Parce] No: 8294140170000




