2/9/
lo . QQ}SG”Pf

UNOFFICIAL COPY

Hlinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

i

\ s X $74.00

T

Fed. ¥ 1000
Doc ' ene" Q
ugeﬂe | of 20
K Gounty 5
: a(:e: ! 27120

Report Mortgage Fraur
800-532-8785 :

The property identified as: ~IN:_11-31-118-014-1007
Address:
Street: 2201 W Morse Avenue

Street line 2: unit2n

City: chicago State: IL ZIP Code: 60630

Lender. JP MORGAN CHASE BANK NA

Borrower: JAMES TRAN, SARAH THI TRAN

loan / Mortgage Amount: $41,500.00

This property is located within the program area and the transaction is exempt from the requirements #7765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

i

Certificate number: EA23AA00-7977-4F24-AADE-FBE634FA7068 Execution date: 01/12/2011 i;\

e s b gt A e g




1102735006 Page: 2 of 20

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents

PO, Box R000 - Monroc, LA 71203
Preparcd By: Fifi Voulgarakis

L4900 WiseCapitol Drive
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Mortgage

Definitions. Words used in niekaple scetions of this document are detined below and other words are
defined in Seciions 3, 11, 13, 18, 20and 21, Certain rules regarding the usage of words used in thig
document are alse provided in Secticn M0,
(A} “Security Instrument” means this (losuraent, which 1s dated January 12, 2011, together with all
Riders o this document.

under this Sceurity Instrement.

(C) “Lender 15 JPMergan Chase Bank, NA L Eendev/a National Banking Association organized
and existing under the laws of the United States. Lender'sadaress 1s 1H1 Polarts Parkway, Columbus,
OH 43240 . Lender s the mortgagee under this Sceurity [nefrdiment.

(D) “Nore " means the promissory note signed by Borrower and dated?January 12, 2011 The Note
states that Borrower owes Lender forty one thousand five hundred and VG100 Dollars (ULS. $41,500.00)
plus interest. Borrower has promised to pay this debt in regular PeriodioPoy ments and o pay the
debt i full not later than Fcbruary 1, 2041,

(E) "Property” mcans the property that is described below under the heading” Transfer of Rights in
the Property.”

(F) “"Loan " means the debt evidenced by the Note, plus intercst, any prepayment charges-and late
charges due under the Note, and all sums duc under this Security Instrument, plus interest,

(G) "Riders” means all Riders to this Security [nstrument that are executed by Borrower. The toHowing
Riders are to be exceated by Borrower [check bax as applicabic]:

1 Adjustable Rate Rider L2 Condominium Rider I Sccond Home Rider
1578135804
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1 Batloon Rider | Planned Unit Development Rider 1] 1-4 Family Rider
() VA Rider [Z Biweckiy Payment Rider . Other(s) [specify]

(H) “Applicable Law ™ means all controlling applicable federal. state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appcalable judicial opinions.

(1y “Compumity Association Dues. Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

(1) “Fiecwonic Fands Transfer” means any transfer of funds, other than a transaction originated by
check, drzdt, or similar paper instrument, which ts inttiated through an electronic termmal, telephonic
INSirumens. computer, or magnetic tape so as to order, instruct. or authorize a financial institution to
debit or credaCan account. Such term includes, but 1s not limited to, point-of-sale transfers, automated
teller machine transhctions, transfers initiated by telephone, wire transfers, and automated clearinghousc
transters.

(K) “Escrow ftems “odiCans those items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages. or proceeds
pard by any third party (other thait surance proceeds paid under the coverages described in Scction
5) for: (i) damage to, or destructian of the Property; (i) condemnation or other taking of all or any
part of the Property; (1) conveyancaindieu of condemnation: ot (1v) misrcpresentations of, or
omissions as 10, the value andfor conditizn/of the Property.

(M) “Morrgage fnsurance " means msurance piotecting Lender against the nonpavment of, or default
on. the Loan,

(NY “Periodic Pavment” means the regularly schedulid amount due for (1) principal and interest under

the Note, ptus (i) any amounts under Scetion 3 of this Scouzity Instrument.

(OQ) "RESPA " means the Real Estate Scttlement Procedurcs Aet (1211.5.C. Seetion 2601 et seq. ) and
its implementing regulation, Regulation X (24 C.ER. Part 3500 as they might be amended from
time to time, or any additional or successor legislation or regulavian that governs the same subject
matter. As used m this Security [nstrument, RESPA refers to all requiraments and restrictions that
arc imposcd inregard to a "federally related mortgage loan™ even if the'Ledan does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to theProperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sccurts-Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) thiciepayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performanca.of
Borrower's covenants and agreements under this Sceurity Instrument and the Note. For this purnose,
Borrower does hereby mortgage, grant and convey o Lender and Lender's suceessors and assigns, the

1
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following described property located i the COUNTY [Type of Recording Junisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 11-31-118-014-1007 which currently has the address of 2201 W MORSE AVE 2N
[Street] CHICAGO [City], IHinots 60645 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Seeurity [nstrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right tosuarfzage, grant and convey the Property and that the Property ts unencumbered, except for
encumbrangcs of record. Borrower warrants and will defend generally the title to the Property against
alt claims and demands, subject Lo any encumbrances of record.

THIS SECURITY PNETRUMLENT combines uniform covenants for national use and nen-uniform
covenants with limredvoriations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower 2nd Lender covenant and agree as follows:

1. Payment of Principal, Interes?; Cscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinal of, and imterest on, the debt evidenced by the Note and any
prepayment charges and tate charges die vinder the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Scetion 3. Payments due undde iie/Note and this Security Instrument shali be made in U.S.
currency. However. if any check or other instzament reccived by Lender as payment under the Note or
this Security Instrument 1s returned to Lender unpatd? Lender may reguire that any or all subscquent
payments due under the Note and this Sceurity Instrunicnt be made i one or more of the following forms,
as selected by Lender: (a) cash: (b) money order: (¢) cerafied cheek, bank check, treasurer's cheek or
cashier's check, provided any such check is drawn ypon apdnistitution whose deposits are insured by a
tederal agency, mstrumentality, or entity; or (d) Electronic Fudos Transfer,

Payments are deemed received by Lender when received at the locationdesignated in the Note or at such
other location as may be designated by Lender i accordance with the netice provisions in Section 15,
Lender may return any payment or partial payment if the payment or peitial payments are insufticient
to bring the Loan current. Lender may accept any payment or partial payviénidnsufiicient to bring the
Loan current. without watver of any rights hercunder or prejudice o its rights to refuse such payment or
partial payments  the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. 1f cach Periodic Payment is applied as of its scheduled duc date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds untid-Bolrower makes
payment to bring the Loan current. [f Borrower does not do so within a reasonable period of tine, Lender
shall either apply such funds or return them to Borrower. If not applicd earlier, such funds wili be applied
to the outstanding principal balance under the Note immediaicly prior to foreclosure. No offsctiovclaim
which Borrower might have now or in the future against Lender shall relicve Borrower from making
payments duc under the Note and this Sceurity Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applicd by Lender shall be applied in the foltowing order of priority: (a) interest
due under the Note; ¢b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any other amounts due under this Security Instrument,
and then 1o reduce the principal balance of the Note.

If' Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applicd to the delinquent payment and the late
charge. If more than one Pertodic Payment 1s outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Pertodic Payments if, and to the extent that, cach payment can be paid
in full, Poube extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd/isst o any prepayment charges and then as described in the Note,

Any application Gt Zavments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note sha!l not extend st postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow lizms. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Not1s paid in full, a sum (the "Funds") to provide for payment of amounts dug
for: (a) taxes and assessments and other items which can attain priority over this Sccurity Instrument as
a lien or encumbrance on the Propetty: (b) leaschold payments or ground rents on the Property, if any;
(¢) premiums lor any and all insurance scquired by Lender under Section 5: and (d) Mortgage insurance
premiums, 1Fany. or any sums payable by @orrower to Lender in licu of the payment of Mortgage
Insurance premiuwms i accordance with the péevisions of Scetion 10, These items are called "Escrow
ltems.” At origination or at any time during the termof the Loan, Lender may require that Community
Associaton Duces, Fees, and Assessments. 1fany, be cserowed by Borrower, and such dues. {ees and
assessments shall be an Escrow em. Borrower shall promptly Turnish to Lender all notices of amounts
1o be paid under this Section. Borrower shall pay Lend@r thie Funds for Lscrow ltems unless Lender
walves Borrower's obligation to pay the Fuads for any or ali Escow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tents gcany time, Any such walver may only
be in writing. In the event of such waiver, Borrower shall pay direet!yiavhen and where payable, the
amounts duc for any bscrow Ttems for which payment of Funds has Been vaived by Lender and, if T ender
requires, shall furnish to Lender receipts evidencing such payment withia such time period as Lender
may require. Borrower's obligation to make such payments and to provide réceipts shall for all purposcs
be deemed to be a covenant and agreement contained in this Sceurity Instrumient, & the phrase "covenant
and agreement” 1s used in Section 9. 1f Borrower is obligated to pay Escrow ltems direetly, pursuant to
& waiver, and Borrower fails to pay the amount duc for an Escrow [tem, Lender mayexcreise its rights
under Section 9 and pay such amount and Borrowcer shall then be obligated under Seetian @ 1o repay to
Lender any such amount. Lender may revoke the walver as to any or all Escrow ltems dt 20y time by a
notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay t¢ Lender all
Funds, and i such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shatt apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable.Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inteseslor carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paizon the Funds. Lender shell give to Borrower, without charge, an annual accounting of the
Funds as requirsdehy RESPA.

[f there ts a surplus G unds held o eserow, as defined under RESPA, Lender shall account to Borrower
for the excess funds inaceordance with RESPA . If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shadlnotify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA but in no more than 12 monthly
payments. H there is a defieicney 21 Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, apd Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured Dy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, isselsments, charges, fines, and impositions attributable
to the Property which can attain priority over this S¢Zusity [nstrument, leaschold payments or ground
rents on the Property. iFany, and Community Associatien Dues, Fees. and Assessments, il any, To the
extent that these items are Escrow [lems, Borrower shall ey ihem in the manner provided in Section 3,

Borrower shall pmmpllv discharge any lien which has priotity ¢ver this Security [nstrument unless
Borrewer: (ay agrees i wrning (o ‘the payment of the obligation sceursd ty the ficn in a manner acceptable
to Lender. but only so long as Borrower is performing such agreemeat: (b contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whitdign Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bt only uatil such proceedings
are coneluded: or (¢) seeures from the holder of the fien an agreement satisfactoy t6 Lender subordinating
the lien to this bu,unty Instrument. 1 Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower amotive identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty ¢ lien or take
one or mote of the actions set forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/ot r2pcrting
service used by Lender tn connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible levelsy and for the periods that
Lender requires. What Lender requuires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a} a one-time charge for {lood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might affeet such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ofany flood zone determination resulting from an objection by Borrower.

[FBorroweriads o maintain any of the coverages deseribed above, Lender may obtain insurance coverage,
at Lender's optiopand Borrower's expensc. Lender is under no obligation 1o purchase any particular type
or amount o covedeae. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower. Barrowcr's sGuity in the Property, or the contents of the Property. against any visk, hazard or
lability and might provide greater or lesser coverage than was previously in effeet. Borrower acknowledges
that the cost of the insueauce coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtainel. /Apy amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower seeured by this Scearity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursentent and shali be pavable, with such interest. upon notice from Lendet
to Borrower requesting payment.

All tnsurance policies required by Lender andzenewals of such policies shall be subject to Lender's right
to disapprove such poheies, shall include a stantard mortgage clause, and shall name Lender as mortgagee
andfor as an additional loss payee. Lender shall hate the right to hold the policies and rencwal certificates.
[T Lender requires, Borrower shall promptly give 1o Eender all receipts of paid premiums and rencwal
notices. I Borrower obtains any form of insurance coverage, nei otherwise required by Lender, for
damage to. or destruction of, the Property. such policy shal¥indlude o standard mortgage ¢lause and shall
namc Lender as mortgagee and/or as an additional loss payce

[n the event ot loss. Borrower shall give prompt notice Lo the insuradcc garrier and Lender. Lender may
make prool ol loss 1 not made promptly by Borrower. Unless Lendesard Botrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insuranct was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repairis zconomically feasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lendar shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect sush Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection ¢nall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payniee: orin a scries
of progress payments as the work is completed. Unless an agreement is made in writing o Arnlicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to payBorrower
any interest or carnings on such proceeds. Fees for public adjusters. or other third parties. retaited by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[ the restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the
insurance proceeds shall be applicd to the sums sccured by this Seeurity [nstrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oftered to settlc a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice 1s given. In either event, or if Lender acquires the Property under Scction 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an
amount not to cxceed the amounts unpaid under the Note or this Seeurity Instrument, and (b any other
of Borrower's rights {other than the right to any refund of uncamed premiums paid by Borrower) under
all msuranee policies covering the Property, insofar as such rights are applicable to the coverage of the
Property”Lender may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpard unded the Note or this Security Instrument, whether or not then due.

6. Occupancy. sorrowcer shall oceupy. establish, and use the Property as Borrower's principal residence
within 60 days altc/ e execution of this Sceurity Instrument and shall continue 1o occupy the Property
as Borrower's principa¥rezidence for at least one year after the date of occupancy. unless Lender otherwise
agrees inwriting, whichicgnsent shakt not be unreasonably withheld, or unless cxtenuating circumstances
exist which are beyond Borropaer’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Froperty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower istgsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetiofating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section S that repait #7restoration is not economicaily feasible, Borrower shali
promptly repair the Property if damaged to avoid firsher deterioration or damage. If insurance or
condemnatian proceeds are paid in connection with dimmage to, or the taking of, the Property, Berrower
shaltbe responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds tor the repaivs and restoration in a single payment or in a serics
of progress payments as { the work is completed. H the msdrases or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not revigved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections 0Fthe Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propcety Lender shalt give Borrower
notice at the tme of or prior to such an interior inspection specilying such redsenable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Laan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borr¢wetls knowledge
or consent gave materiatly false, misleading, or inaccurate information or statements to-etidar (or failed
to provide Lender with matcrial information) in connection with the Loan. Material represcrtations
include, but are not limited to, representations concerning Borrower's occupancy of the Profertvas
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 10 perform the covenants and agreements contained in this Sceurity
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Instrument, (b) there 15 a {cgal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Sccurity Instrument (such as a procceding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoncd the Property, then Lender may do and pay
tor whatever is reasonable or appropniate to protect Lender's interest in the Property and rights under this
Sccurity Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its seeured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering theProperty te make repairs. change locks, replace or board up doors and windows, drain water
from pipesccliminate butlding or other code violations or dangerous conditions, and have utilities turned
on or off. Althovgh Lender may take action under this Section 9, Lender does not have to do so and is
not under any dedyor obligation to do so. [tis agreed that Lender incurs no hability for not taking any
or all actions autiorized under this Section 9.

Any amounts disburscd by Lender under this Scetion 9 shall beeome additional debt of Borrower sceured
by this Secunity Instrumen’-inese amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sugn interest, upon notice from Lender to Borrower requesting payment,

It this Sceurity Instrument is on'a Ieaschold, Borrower shall comply with all the provisions of the lease.
IF Borrower acquires fee title to the 2roperty, the leaschold and the fee title shail not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender requiréd-Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maaintzinthe Mortgage Insurance in effect. If. for any reason,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortuage insurer
that previousty provided such insurance and Borrow®r svas required to make separately designated
payments toward the premiums for Moertgage Insurancd. Barrower shall pay the premiums required to
obtaim coverage substantially equivalent to the Mortgage ingarrace previously in cffect, at a cost
substanttally cquivalent to the cost to Borrower of the Mortgagd [nsurance previousty ineffeet, from an
alternate mortgage insurer setected by Lender. If substantially cquivaient Mortgage Insurance coverage
s not available, Borrower shail continue to pay to Lender the amount otche separately designated
payments that were due when the insurance coverage ceased to be in ¢ifet Lender will aceept, use and
retain these payments as a non-refundable loss reserve in licu of MortgageAnsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is uliimately pa'd i4 full, and Lender shall
not be required to pay Borrower any intercst or earnings on such loss reserve. Lenaer can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for tho period that
[ender requires) provided by an insurer sclected by Lender again becomes available,is-Obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insutarscs. H Lender
requircd Mortgage Insurance as a condition of making the Loan and Borrower was required o make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall bay the
premuums required to maintain Mortgage tnsurance inefTect. or to provide a non-refundable loss rescrve,
until Lender's requirement tor Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses 1t may
tneur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgagc insurcrs cvaluate their total risk on all such insurance m force from time to time, and may enter
into agreerents with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage/Iasurance premiums).

As a result o1 these agreements, Eender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or 2oy aftiliate of any of the foregoing, may receive (divectly or indirectly) amounts that
derive from {orinicht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing e modifying the mortgage insurer's risk, or reducing losses, If such agreement
provides that an affiliateof Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the ins#eer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wilf Got affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othsiterms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morteage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Jratection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgaee Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prerasms that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitur<: All Misccliancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be appiicdhiy restoration o repair of the
Property, il the restoration or repair is cconomically feasible and Eender's secwity is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Misceeliancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been sompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may, pdy for the repairs
and restoration in a smgle disbursement or in a series of progress payments as the work i’ cempleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid onsuch
Miscellancous Proceeds, Lender shalt not be raqumd to pay Borrower any interest or carnings en such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's seéuiiy
would be lessened, the Miscellancous Proceeds shall be applicd 1o the sums secured by this Sccurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Sceunity Instrument, whether or not then due, with the excess,
il any, paid to Borrower.

In the event of a partiat taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or toss in value is cqual to or greater
than the amount of the sums sceured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Procceds multiplied by
the (oliowing fraction: (a) the lotal amount of the sums secured timmediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property imimediately before the
partial tran, destruction, or loss in value. Any balance shall be paid to Borrower.

[n the evendofapartial taking, destruction. or loss in value of the Property in which the fair market value
ofthe Propertyinimediately before the partial taking, destruction, or loss in value is less than the amount
of the sums securcddramediately before the partial taking, destruction, or oss in value, unless Borrower
and Lender otherwise dgise in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrunierc whether or not the sums are then due.

It the Property is abandoned By Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seniénee) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30days after the date the notice is given, Lender is authorized to colleet
and apply the Miscellancous Proceeaseidier to restoration or repair of the Property or to the sums secured
by this Sceurity Instrument, whether oot then due. "Opposing Party™ means the third party that owes
Borrower Miscellancous Proceeds or the paity against whom Borrower has a right of action in regard 10
Miscellancous Pracceds.

Borrower shall be i default if any action or proceedisg, whether civil or criminal, is begun that. in
Lender's judgment, could result in Torfeiture of the Propetty or other material impairment of Eender's
mterest in the Property or rights under this Sceurity Instranicat. Borrower can cure such a default and,
i aceeleration has oceurred, reinstate as provided in Section” 19 by causing the action or procecding 1o
be dismissed with a ruling that, i Lender's judgment, precludes riciture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Secutity Instrument. The proceeds of
any award or ctaim for damages that are attributable to the impaiementotLender's interest in the Property
arc hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applicd to restoration or repzir of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenlion of the time for
payment or modification ot amortization of the sums securcd by ths Security Instrumen® granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to relcase the lability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required 1o commence praceodings
against any Successor in Interest of Borrawer or to reluse to extend time for payment or otherwise modify
amortization of the sums secured by this Security [nstrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation. Lender's aceeptance of payments from third persons,
entities or Successors in [nterest of Borrower or in amounts less than the amount then due, shall not be
a waiver of ar preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sceurity Instrument but docs not exccute the Note (a "co-signer™): (a) 18
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sceurity [nstrument; (b} is not personally obligated to pay the sums
sceured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Naie yvithout the co-signer’s conscnt.

Subject to ingprovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undcs this Security Instrument in writing, and is approved by Lender, shall obtain ail of
Borrower's rignts-and benelits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligatione/and liability under this Sceurtty Instrument unless Lender agrees to such release
in writing. The covenarits and agrecements of this Sccurity Instrument shalf bind (except as provided in
Scction 20) and benefit e suceessors and assigns of Lendet

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noi Minited to, attorneys' fees, property inspection and valuation fees.
Inregard to any other fees, the absence ovespiess authority in this Sccurity Instrument w charge a specific
fee to Borrower shall not be construed as aprohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by (his Secerity Instrument or by Applicable Law.

IMthe Loan 1s subject 1o a law which sets maximuer lsan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be'caliected in connection with the Loan exceed the
permuitted Limits, then: (a) any such loan charge shall be weduged by the amount necessary 1o reduce the
charge to the permitted limit: and (b) any sums already collect rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to malethis refund by reducing the principal
owced under the Note or by making a dircet payment to Borrower. [Ca refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaywigdt.charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Befrewer might have arising
out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall0g‘deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to al! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adaress
unless Borrower has designated asubstitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. [£ any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligations contained in this Sccurtty lnstrument are subject to any requirements and limitations of
Applicabla.Law. Applicable Law might explicitly or implicitiy allow the partics to agree by contract or
it mightvesdent, but such silence shall not be construed as a prohibition against agreement by contract.
In the cventthatany provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such contlietshall not affect other provisions of this Sccurity Instrument or the Note which can be
given effeet witheutthe conflicting provision,

As used to this Sceurny Wistrurment: (a) words of the masculine gender shall mean and include
corresponding neuter wordsor words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole diseretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.
g Py Y

18. Transfer of the Property or a 2<reficial Interest in Borrower. As used in this Section 18,
"interestin the Property” means any legal er'néneficial interest in the Property. including, but not limited
to, those benehetal interests transferred in a bond for deed, contract for deed, installment sales contract
orescrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

I all or any part of the Property or any Interest in the Praperty is sold or translerred (or if Borrower is
not & natural person and a beneficial interest in Borrowesissold or transferredy without Lender's prior
wrilten consent, Lender may requive immediate payment vt of all sums sceured by this Security
nstrument. However, this option shall not be exereised by Lender il such exercise is prohibited by
Applicable Law.

ILender exercises this option, Lender shalt give Borrower notice ol aced]sration. The notice shall provide
a period of not fess than 30 days from the date the notice is given in accerddies with Section 15 within
which Borrower must pay all sums secured by this Sceurity Instrument. If BGrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies periaisted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. It Borrower meets certiaip cenditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinuéd-at-any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of thi Security
Instrument; (b} such other period as Appheable Law might specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Sceurity tnstrument. Those conditions arc that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' [ees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums securcd by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashict's check,
provided any such cheek s drawn upon an institution whose deposits arc insured by a federal agency.
mnstrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumepcand obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
Hewever, tits right to reinstate shall not apply in the casc of acceleration under Section 1§,

20. Sale of o.e; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
tn the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale 1eight result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due pader the Note and this Security Instrument and performs other mortgage loan
servicing obligations underine Notce, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Lgan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Scrvicer, Borrower will be giverwritten notice of the change which will state the namc and address of
the new Loan Servicer. the address tO which payments should be made and any other information RESPA
requires in conncetion with a notice i sanster of servicing. H the Note is sold and thereafter the Loan
is serviced by a Loan Servieer other than s purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvieeror be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwisenrovided by the Note purchaser.

Neither Borrower nor Lender may commenee, jotirocae joined to any judicial action (as cither an
individual litigant or the member of a cluss) that aris¢s 12om the other party's actions pursuant to this
Security [nstrument or that alleges that the other party has Meached any provision of, or any duty owed
by reason of. this Security Instrument, until such Borrower dpi_ender has notificd the other party (with
such notice given in compliance with the requirements of Seetio™45) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notic (o take corrective action, If
Applicable Law provides a time period which must clapse before ceriain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice £+ acecleration given Lo
Borrower pursuant to Section 18 shall be deemed to satisfy the natice and opportusiity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” 7ie those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environménzal Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxi® pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde. and radioactive nlaterials:
(b} "Environmental Law™ means federal faws and laws of the jurisdiction where the Property is located
that relate to health, salcty or environmental protection: (¢) "Environmental Cleanup” includes any
responsc action, remedial action, or removal action, as defined in Environmental Law: and (dyan
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"Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence, usc, or release of
a Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintenanee of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower siall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
lazardous Suustanee or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Candivon, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatary authority, or any private party. that any removal or other remediation
of any Hazardous Substance aifelting the Property is necessary, Borrower shall promptly take all necessary
remedial actions inaccordance with-Znvironmental Law. Nothing herein shall create any obligation on
Leader for an Environmental Cleanup,

Non-Uniform Covenants. Borrowerari Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration
following Borrower's breach of any covenan| orlagreement in this Security Instrument (but
not prior to acceleration under Section 18 unicss Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action reanired to cure the default; (¢) a date, not
less than 3G days from the date the notice is given o’ Borrower, by which the default must
be cured; and (d) that failure to cure the default on o Deiore the date specified in the notice
may result in acceleration of the sums sccured by this S<curitv Instrument, foreclosure by
judiciat proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in tn¢ fareclosure proceeding the
non-existence of a default or any other defense of Borrower to aceclération and foreclosure.
It the default is not cured on or before the date specified in the notice;-Lender at its option
may requirc immediate payment in full of all sums sccured by this Security instrument without
further demand and may foreclose this Security Instrument by judicial procecding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provides in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of «it’c evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall ieleaze this
seeurtty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a ¢ for
releasing this Seeurity Instrument, but only if the (ee is paid to 2 third party for services rendered and
the charging of the fee 15 permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Unois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ot the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrawer's expense to protect Lender's interests in Borrower's cotlateral. This insurance may, but necd
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is madc against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtamed insurance as required by Borrower's and Lender's agreement. IT Lender prrchases insurance
for the collateral, Borrower wilt be responsible for the costs of that insurance, including interest and any
other charees Lender may imposc in connection with the placement of the insurance, until the cffective
date of the ganicellatton or expiration of the insurance. The costs of the insurance may be added to
Borrower's tctal'outstanding balance or obligation. The costs of the insurance may be more than the cost
ol insurance Boirower may be able 1o oblain on its own,

BY SIGNING BELGW, Paorrowcer aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Kiderexecuted by Borrower and recorded with it.

Borrower
la:p’c. Tran Date
Seal
! 1 f. Il
N T A—— Tl
Sarah Thi Tran - Pare
Sl
wmssozl
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Acknowledgment
State of Hlinois
County of Cook

This instrument was acknowledged betoremeon . % 27 7 © . by

CXDIEss

Cb'\‘{‘lb

FYVVNNI VYT S T
SFICIAL SEAL g
MIFEYA SANTIAGC
NOTARY FUELIC - STATE CF ILLINGS ) 4

WY COMMISSION EXPIRES:05/04115 5,

N Y A A ada s a s At

SREMIER 1771t
_ 50 W HNORTHWEST HIGHWAY
‘RLINGTCN HEIGHTS. 1L 8000+

A%
‘8471 255-7100
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 12th day of January, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrioment ) of the same date given by the undersigned (the “Borrower 7y 10 sceure Borrower's Note to
JPMorgan Chasc Bank, N.A. (the “Lender ) of the same date and covering the Property described in
the Sceurity Instrument and located at:

2201 W MORSE AVE 2N, CHICAGO, . 60645
[Property Address]

The Property‘meludes a unit in, together with an undivided interest in the common elements of, a
Condominium Frorzet known as:

BELLMORLE CONDO NORTH
[Name of Condominium Project]

(the “Condominium Project ). Ethe owners agsociation or other entity which acts for the Condominium
Project (the “Owners Association ™) hotds title 1o property for the henefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's thicrost.

Condominium Covenants. In addition s 2he covenants and agreements made in the Security
Instrument, Borrower and Lender further covénantand agree as follows:

A. Condominium Obligations. Borrower shutlpesform all of Borrower's obligations under the
Condominiem Project’s Constituent Documents. TheCanstituent Documents” are the: (1) Declaration
or any other document which ereates the Condominiumi-Pioject; (if) by-laws: (iii) code of regulations;
and (iv} other equivalent documents. Borrower shall promptivyay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maiatains with a gencrally accepled
insurance carrier, a “Master " or " Blanket” policy on the Condominiuri Project which is satisfactory to
Eender and which provides insurance coverage in the amounts (including dedvetible levels), for the
periods, and against loss by fire, havards included within the term “Eviended Coverage, " and any other
hazards, including, but not limited to, carthquakes and floods, fron: which Lender requires insurance,
thea: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lenderofthe yearly
premiem installments for property insurance on the Property; and (it} Borrower's obli gation nder Scetion
5 to matntain propetty insurance coverage on the Property is deemed satisfied to the extént that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shail give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sceured by the Security [nstrument,
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable
to Borrewer in connection with any condemnation or other taking of all or any part of the Property,
whetherat the unit or of the common elements, or for any conveyance in licu of condemnation, are
hereby assigred and shall be paid to Lender. Such proceeds shall be applicd by Lender to the sums secured
by the Securicy Instrument as provided in Scetion 11,

E. Lender's PrisrConsent. Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, cither sartition or subdivide the Property or consent to: (1) the abandonment or {ermination
ot the Condominium Project, except for abandonment or termination required by law in the case of
stubstantial destruction by tire or other casualty or in the case of @ taking by condemnation or eminent
domain; (i1} any amendment toanyprovision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) termination of professional management and assumption of
sclf-management of the Owners As ociation; or (iv) any action which would have the eftect of rendering
the pubhic Dability msurance coverage maintamed by the Owners Association unacceptable to Lender.
F. Remedies. [ Borrower does not pay condaminium dues and assessments when due, then Lender
may pay them. Any amounts dishursed by Leaderunder this paragraph i shall become additional debt
ol Borrower sceured by the Sccunity Instrument. Unless Borrower and Lender agree w other terms of
payment, these amounts shall bear interest from the fat of disbursement at the Note rate and shall be
payable. with interest, upon notice from Lender to Borower requesting payvment,

BY SIGNING BELOW, Borrower accepts and agrees to the tiris and covenants contained in this
Condominium Rider.

Borrower

%W/Z/ﬂ ”U'H
Jagfiey Tran [;atc[

Co o htrn_— i

Sarah Thi Tran — Date
Seal
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EXHIBIT 'A'
Legal Description

File Number: 2010-08256-PT

UNIT 2201-2 IN BELLMORE CONDOMINIUM, NORTH INCORPORATED, CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH 1/2 OF THE EAST 125
FEET OF LOT 30 OF SMITHS' ADDITION TO ROGERS PARK, A SUBDIVISION IN THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS; WHICH SURVEY iS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 92567895, AS AMENDED FROM TIME TO
TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

COMMONLY KNOWM AS-2201 W. Morse Ave, Unit 2N, Chicago, IL 60645

PERMANENT INDEX NUMBER: 11,21-118-014-1007



