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FIRST AMERICAN BANK

80 STRATFORD DRIVE
BLOCMINMNGDALE, IL 60108
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FIRST AMERTCAN BANK
80 STRATFORD DRIVE

BLOOMINGDALE, ILLINOIS 60108
Loan Number: 184464

R —— ) [Space Above This Line For Recording Data]

MORTGAGE
DEFINiTIONS

Words usud in multiple sections of thit document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regaraing iz usage of words used in this document are also provided in Section 16,

(A) "Sccurity Instrument" means this docurier, which is dated OCTOBER 28 , 2010 , logether
with al! Riders to this document.

(B) "Borrower"is SHANKER SINGH, AN UNMARRIED MAN

Borrower ix the mortgagor under this Security Instrument.
(€) "Leader"is FIRST AMERICAN BANK

Lender isa AN ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS
Lender's addressis 80 STRATFORD DRIVE, BLOOMINGDALE, ILLINOIZ 60108

Lender is the mortgagee under this Security Instrument.

(D) "Notc" means the promissory note signed by Borrower and dated OCTOBER 28 , 201C

The Not states that Borrower owes Lender ONE HUNDRED SIXTY-TWO THOUSAND AND
00/100 Dollars (U.S. $ 162,000.00 )
plus inicrest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than NCVEMBER 1, 204¢C

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "i.oun" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. aud all sums due under this Security Instrument, plus interest,

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic B00-549-1362
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(G) "Riders" means all Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are
to be exeeuted by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider
[} Balloon Rider [[] Biweekly Payment Rider

[X] 1-4 Family Rider [] Second Home Rider

X Condominium Rider [] Other(s) [specify]

(H) "App'icable Law™ mcans all controlling applicable federal, state and local statutes, regulations, ordinances and
administralive sules and orders (that have the effect of law) as well as ail applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organizalion,

()  “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi,
or similar paper instrument, whisii s initiated through an ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, insiiied, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automates! slravinghouse transfers.

(K) "Escrow Items™ means those items that #ce described in Section 3.

(L) "Miscellaneous Procceds” means any cowmp neation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under fhe-coverages described in Section 5} for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or oniss.ons as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lenter-dgainst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled am~uitt 2ue-for () principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estatc Settlement Procedure. Act (12 U.8:C: 82601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended frow time to time, or any additional or
successor legislation or regulation that governs the same subject matter. ‘A5 used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a” tederally related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Froperty, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the {oliowing described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS--Single Family--Fannic Mae/Freddie Mag UNIFORM INSTRUMENT DocMagic €Rorrns 800-649-1362
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SEE LI, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-27-110-035-1032, 17-27-110-035-1093, 17-27-110-001, 17-27-110-002
AND 17-77-110-003

which currently has the address of 2303 SOUTH MICHIGAN AVENUE UNIT 314
[Street]
CHICAGO , Ilinois 60616  ("Property Address"):
[City] [Zip Code]

TOGUETHER WIiH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixturcs wow or hereafter a part of the property. All replacements and additions shall also be
covered by ihis Security Insarument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BOREKOWER COVENANT S hat Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage. grant and convey the Prorerty and that the Property is unencumbered, except for encumbrances of
record. I3orrower warrants and will defend penerally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines utiiform covenants for national use and non-uniform covenants with
limited vuriations by jurisdiction to constitute a unifor:n secv. .ty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cdveaant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymeat Charges, and Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges Juc under the Note. Borrower shall also pay funds for Escrow Itermz pursuant to Section 3. Payments due
under the Note and this Sccurity Instrument shall be made in U.S. curency,» However, if any check or other
instrument reeeived by Lender as payment under the Note or this Security Insicrinent is returned to Lender unpaid,
Lender muay require that any or all subsequent payments due under the Note and 15 Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (z) cértified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institution ‘vhose deposits arc insured
by a federa agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymeats are deemced received by Lender when received at the location designated in the Notaror at such other
location as imay be designated by Lender in accordance with the notice provisions in Section 15. ‘Lsudzr may return
any paymeit or partial payment if the payment or partial payments are insufficient to bring the Loan Ciirrent. Lender
may accept uny payment or partial payment insufficient to bring the Loan current, without waiver of ary rights
hereunder ¢ prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated tc apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schedulc:| due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borro' .cr makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendiy shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to tie outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Tnstrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINQIS--Sirgle Family--Fannic Mae/Freddie Mas UNIFORM INSTRUMENT DocMagic €Farmns 800-649-1362
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2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the follow ‘ng order of priority: (a) interest due under the Note;
(b) principal due under the Note; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining, amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If" Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amounl to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than cne Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaynient of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note,

Any wiplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not exiendeor postpone the due date, or change the amount, of the Periodic Payments,

3. Lundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, unlil the Not<'is'paid in full, a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessinenls and other diarns which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (1v) leasehold paynténts or ground rents on the Property, if any; (c) premiums for any and all insurance
requircd by Lender under Stetion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Len:ler in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These itcms are called " Bscrow Tteirs » At origination or at any time during the term of the Loan, Lender may require
that Comununity Association Dues, Fees/and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessnicnts shall be an Escrow Item.  Berrewer shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Leuse: the Funds for Escrow Items unless Lender waives Borrower's
abligation 1y pay the Funds for any or all Escrow/i*éms. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time, Any such-vaiver may only be in writing, In the event of such waiver,
Borrower shall pay dircetly, when and where payable, ‘the amounts due for any Escrow Items for which payment of
Funds lias been waived by Lender and, if Lender requires, shzll furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obiigaiion to make such payments and to provide receipts
shall for ull purposes be deemed to be a covenant and agreementcorained in this Security Instrument, as the phrase
"coverant and agreement” is used in Section 9. If Borrower is obl; gared to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Itein, Lepder may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Secticn 9 to-repay to Lender any such amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notite,given in accordance with Section
15 and. upen such revocation, Borrower shall pay to Lender all Funds, and in suck apiounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time speeificd under RESPA, and (b) not to exceed the maximum amount a lender can lequire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimaic: of expenditures
of future Excrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposi’ are insured by a federal agency, instramantality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Horne Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall n.- charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shull not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,

ILLINO!S—-Sir gle Family—Fannic Mae/Freddie Mac UNIFORM TNSTRUMENT DocMagic @Rormms 800-649.1362
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower
shall puy to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 menthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees pwiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
$0 long as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the len in, legal proccedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the licn an agreenica’ satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part et th Property is supject to a lien v 1ich can attain priority over this Security Instrument,
Lendcr may give Borrower ajiotice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or #di2 one or more of the actions set forth above in this Section 4.

Lender may require Borrowerio/pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Foan

5. Property Insurance. Borrower shal] keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazardsireinded within the term "extended coverage," and any other hazards
including. but not limited to, earthquakes and tico?s_for which Lender requires insurance. This insurance shall be
maintained i the amounts (including deductible levels)-and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender!s ri ght to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower ‘o rav, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and trackiig serwvices; or (b) a one-time charge for flood zone
deternination and certification services and subsequent charges eachinre remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shalalso be responsible for the payment of
any fecs imposed by the Federal Emergency Management Agency in connsctiop with the review of any flood zone
determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages descrioed above, Lendet Irdy sbtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchas¢ iy particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pratect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability an¢‘might provide greater
or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage 50
obtainud might significantly excced the cost of insurance that Borrower could have obtained. Any ariounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amouns shall bear interest at the Note rate from the date of disbursement and shall be payable, with stchi.nterest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additicnal loss payce. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Tender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINC!5--Single Family--Fannie Mae/Freddie M ac UNIFORM INSTRNMENT 'DocMagr'c CROTIIE 800-849-1362
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Usless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such pro.eeds. Fees for public adjusters, or other third parties,
retaincd by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lenc.r's security would be lessened, the insurance proceeds
shall be appiicd! to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrowe:. Such insurance proceeds shall be applicd in the order provided for in Section 2,

Il Borrowsr 2bandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matiers. “ifBorrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claity, then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the
notice is given. In eitherevant, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Insaument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Bosie wer} under all insurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Properiy. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undes the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy;-establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Securliy instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year after the dat: of ecccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless ¢ xlenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is deterrwinad pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair *he Froperty if damaged to avoid further
deterioration or damage. Tf insurance or condemnation proceeds are paid in coaréclion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Fiogetty only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restorition in a single payment or in
aserics of progress payments as the work is completed. If the insurance or condemnation »oceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the cornpletion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit his:ersonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noiice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrewer or any persons or entities actin g at the dircction of Borrower or with Borrower's knowledge or consent gave
materially fulse, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Berrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fils to perform the covenants and agrecments con”ined in this Security Instrument, (b} there is a legal
procecding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condennation or forfeiture, for enforcement of a lien which may

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmns 800-649-1362
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attain priority over this Sceurity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by u lien which has priority over this Security Instrutuent; (b} appearing in court; and (¢} paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in & bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may take action
under this Scetion 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Invirtment. These amounts shall bear mterest at the Note rate from the date of disbursement and shall be
payable, with guch interest, upon notice from Lender to Borrower requesting payment.

If" this Scearity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall notsuriender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withbut the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fcc title to the Propirty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. 771ender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 4o niaintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender o¢asts to be available from the mortgage insurer that previously provided such
insurance and Borrower was required tv.malke separctely desi gnated payments toward the premiums for Mortgage
Insurznce, Borrower shall pay the premiupe rzguired to oblain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantialiv cquivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage wsurerselected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall coiltinue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceascd t be in effect. Lender will accept, use and retain these
payments as @ non-refundable loss reserve in liew of © lortgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, 2id Lender shall not be required to pay Borrower any
intercs! or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (i the amount and for the period that Lender requires) provided-by an insurer selected by Lender again
becomes available, is obtained, and Lender requircs scparately design.ted puyments toward the premiums for
Mortgage Tusurance, If Lender required Mortgage Insurance as a condition ¢inaking the Loan and Borrower was
requircd to inake separately designated payments toward the premiums for Morigage Tasurance, Borrower shall pay
the premiums required to maintain Mortgage Insuratce in effect, or to provide a nor-refundable loss reserve, until
Lendc:'s requirement for Mortgage Insurance ends in accordance with any written agreems=it between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Mothing in this Section
10 affects Vorrower's obligation to pay interest at the raic provided in the Note,

Mortpage Insurance reimburses Lender (or any entity t*at purchases the Note) for certain losses it may incur
if Borriwer docs not repay the Loan as agreed. Boirower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ir._urance in force from time to time, and mey 2ater into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesc agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a rusult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS St 5ic. Family—Fannie Mae/Freddie Mas UNFOR 7 INSTRUMENT DocMagic €5armns 5006491362
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of the insurcr's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(1} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurasace, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

[Fthe Yroperty is damaged, such Miscellaneous I'roceeds shail be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair and
restoration periody Lender shall have the right to hold su~h Miscellancous Proceeds until Lender has had an
opportunity to itispict such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection snali tCuidertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress pavenents as the work is completed. Unless an agreement is made in writing or Applicable
Law requircs interest to be' piid-on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Missollaneous Proceeds. [f the restoration or repair is not economically feasible or
Lender's sceurity would be lessened, e Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrurient, whether or not then due, win the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applicd in the order provided for in Rection 2.

It the event of a total taking, destruct.on, ar loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security insiruiuent, whether or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or s in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the s.ams sceured by this Security Instrument immediately Hefare the partial taking, destruction, or loss in value,
unless liorrower and Lender otherwise agree in writing, the sume&eryrad by this Security Instrument shall be reduced
by the cmount of the Miscellaneous Proceeds multiplicd by the follswing fraction: (a) the total amount of the sums
securcd tninediately before the partial taking, destruction, or loss in-vatue divided by (b) the fair market value of the
Property inunediately before the partial taking, destruction, or loss in valu®. Aoy balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value-is Jese than the amount of the sums
secure: iminediately before the partial taking, destruction, or loss in value, unlessisorrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
or not the sums are then due.

[f the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Oposing Party (as
defincd in the next sentence) offers to make an award to settle a claim for damages, Borrower fzite fo respond to
Lender within 30 days after the date the notice i given, Lender is authorized to collect and apply the Miscellaneous
Procecds eilher to restoration or repair of the Property or to the sums secured by this Security Instruméns. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendet's
judgment, coeld result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights uniler this Sceurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's intcrest in the Property arc hercby assigned and shail be paid to Lender.
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Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

17. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower.  Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearsnee by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interes. of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

[3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that BorrowCi' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a)is co-signing this Security Instrument only to mortgage,
grant and coavzy the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally abligaied 1 pay the sumns secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree (o exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note witheat the co-signer's consent.

Subject to the proviticns of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insteument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and bencfits under this Security Insterinent. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lejider agrees to such release in writing. The covenants and agresments of this
Securily Tnstrument shall bind (except az provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may chares Borrower fees for services performed in connection with Borrower's
defaul:. !or the purpose of protecting Lender s ia*¢rest in the Property and rights under this Security Instrument,
includitig, but not limited to, attorneys’ fees, property insnection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrumet to charge a specific fee to Borrower shall not be construed
as a preaibition on the charging of such fec, Lender may not charge fees that are expressly prohibited by this Security
Instrutient or by Applicable Law.

It'the Loan is subject to a law which sets maximum loan chiarges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connezticn with the Loan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded perm tted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under 10 Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as 3 pariial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the M(te ) Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any righ: of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security. Insgriment must be in
writing. - Any notice to Borrower in connection with this Security Instrument shall be deemed tc h=ve been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address il sent by other
means. Notice to any one Borrower shall constitute notice to ail Borrowers uniess Applicable Law expre/siv requires
otherwisc. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifivs a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
atany vpe lime, Any notice to Lender shall be given by deliv ring it or by mailing it by first class mail to Lender's
address stated hierein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurity Instrument shall not be deemed to have beon given to Lender until actually received by Lender.
If any aolice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirc.nent will satisfy the correspending requirement under this Security Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Tnstrument shall be governed by
federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrumsent or the Note conflicts with Applicable Law, such ennflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any obligation to take any action,

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Proper'™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the fransfer of title by Borrower at a future date to a purchaser.

If7all or any vari of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a len»ficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require imm<dizi payment in full of all sums secured by this Security Instrument. However, this option
shalf not be exercised by Lerder if such exercise is prohibited by Applicable Law.

IT Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days frow the date the notice is given in accordance with Section 15 within which Borrower
must pzy all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by thic Security Instrument without further notice or demand
ont Borrower,

19, Borrower's Right to Reinstate Afterazceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrinent discontinued at any time prior to the earliest of: (a) five
days belore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law miglt specify for the terniination of Borrower's right 15 reinstate; or (c) entry of a judgment enforcing this
Security [nstrument. Those conditions are that Borrower: (21 prys Lender all sums which then would be due under
this Sccority Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Secarity. Instrument, including, but not limited to,
reasonabicattorneys' fees, property inspection and valuation fees, and other foas incurred for the purpose of protecting
Lendc:'s interest in the Property and rights under this Security Instrumen - and () takes such action as Lender may
reasonsbly require to assure that Lender's intercst in the Property and righis <inider this Security Instrument, and
Borrowur's obligation to pay the sums secured by this Security Instrument, ‘sh<i sontinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
eXpenscs in one or more of the following forms, as selected by Lender: (a) cash; (b) morey order; (c) certified check,
bank checlk, treasurer's check or cashier's check, provided any such check is drawn upon an incutuiion whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Urop reinstatement by
Borrowcr, this Security Instrument and obligations sccured hereby shall remain fully effective 4s.ir 0 acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectior 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interes( 11 the Note
(together with this Security Instrument} can be sold ore or more times without prior notice to Borrower. A sale might
result in u change in the entity (known as the "Loan Servicer ) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrunient, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
ofthe Mote, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state th name and address of the new Loan Servicer, the address to which payments should be made and any other
infornziion RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loiin is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Boryower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Nuither Borrower nor Lender may comience, join, or be joined to any judicial action (as either an individyal
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges Lhat the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender Las notified the other party (with such notice given in compliance with the requirements
of Section [5) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time pertod which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelcration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Mazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as 10X12.or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasolinic, kerosine, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matertals contamirg sbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the Jusis diction where the Property is located that relate to health, safety or environmental protection;
(c} "Environmental Cleanuy” includes any response action remedial action, or removal action, as defined in
Environmental Law; and (d} =a "Environmental Condition" mezns a condition that can cause, contribute to, or
otherwise trigger an Environmenza! Cleanup.

Borrower shall not cause or pernit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Sulstances, on or in the Property. Borrower shail not do, nor allow anyone else
to do, suything affecting the Property fa)that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, duvs tothe presence, use, or reiease of a Hazardous Substance, creates a
condition that adversely affects the value of ke croperty. The preceding two sentences shall not apply to the
prescnce, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (avany investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private partyinvolving the Property and any Hazardous Substance
or Environmental Law of whick Borrower has actual knowledge, (bl ary Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of reiease of any Hazardous Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulateis: authority, or any private party, that
any rentoval or other remediation of any Hazardous Substance atfecting the Proreriy is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Noihing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree <5 fllows:

I2. Acceleration; Remedies. Lender shall give notice to Borrower prior to accéle;a*ion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acccteration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (1') ¢ie action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosurc proceeding the non-existence of a default or any other
defensc of Borrower to acceleration and forcclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrurient without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but noi limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all surms sceured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordanc. with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Iilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aftcs rroviding Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreerient, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, fcluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the ¢fi=otive date of the canceltition or expiration of the insurance. The costs of the insurance may
be added to Borrower's tstal outstanding balanc: or obligation. The costs of the insurance may be more than the cost
of insirunce Borrower may beable to obtain o its own,

{REMAINDER OF THIS PAGE INTENTIONALLY, «FFT BLANK]
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1Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

YA
Joen Tt by
/r[{,\ Al n [, (Seal) (Seal)

SHANKER USINGH BY ERIC R -Borrower -Borrower
SINGH, ATTORNEY-IN-FACT

. -
SAL\J"[ éﬁc" - A

(Seal) {Seal)
-Borrower -Borrower
o (Seal) (Seal)
-Borrower -Borrower
Witness: Witness;
ILLINOIS--Single Family—-Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT DocMagic €Rormes 806-645-1362
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[Space Below This Line For Acknow ledgment]

State of Illinois

County of COOK

The foregoing instrument was acknowledged before me this / C’/ ?)3; / /0
by _ SHANKER STNGH BY ERIC R SINGH ; ATTORNEY IN FACT

[
) *QFF]CQA& G ,;; - ? Signature of Person Taking A/c.kﬁowledgment
Laura Mare - :
JJmERATE e e Title 7
(Scal) Serial Number, if any
ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Rarmrs 800-649-1362
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EXHIBIT A

PARCEL A;

UNIT 314 AND P45, IN MOTOR ROW LOFTS AT 2301 — 2315 SOUTH MICHIGAN AVENUE CONDOMINIUM, _
TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND
DELINEATED IN THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0811922074

AS AMENDED FROM TIME TO TIME, IN CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF OF SECTION 27,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
MORE PARTICULARLY DESCRIBED AS FOLLOWS:

PARCEL 1:

THE NORTH 75.00 FEZ"OF LOT 2 EXCEPT PORTIONS TAKEN FOR MICHIGAN AVENUE IN BLOCK 23 IN CANAL
TRUSTEES' SUBDIVIGICW-OF THE WEST % OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIAMN, TN COOK COUNTY, ILLINOIS.

PARCEL 2:

~ THE RIGHT TO USE THE WESTERLY HALF OF THE SKYBRIDGE DESCRIBED AS FOLLOWS: AS CREATED BY
DECLARATION OF PARTY WALL RIGHT's AND SKYBRIDGE MAINTENANCE AGREEMENT DATED AS OF MARCH
21,2006 AND RECORDED MARCH 23, 2006 AS DOCUMENT 0608233172:

ANY AND ALL RIGHT, TITLE AND OR UNDIVIDE{MTEREST IN AND TO THE FOUR (4) STORY COVERED BRIDGE
OR PASSAGEWAY ("SKYBRIDGE"), APPROXIMATELY FQURTEEN (14) FEET IN WIDTH, OVER AND ACROSS THE
NORTH/SOUTH TWENTY (20) FOOT PUBLIC ALLEY I BLOCK BOUNDED BY SOUTH MICHIGAN AVENUE, EAST
23" STREET, SOUTH INDIANA AVENUE AND EAST 241 STREET, CONNECTING THE SECOND (2M7), THIRD (3%7),
FOURTH (4™) AND FIFTH (5™) FLOORS OF THE PREMISES COMMONLY KNOWN AS 2301-2309 SOUTH MICHIGAN
AVENUE, CHICAGO, ILLINOIS WITH THE CORRESPONDING FLOORS OF THE PREMISES COMMONLY KNOWN AS
2300-2308 SOUTH INDIANA AVENUE, CHICAGO, TLLINOIS, SUBJ-CE TO ALL APPLICABLE LAWS, INCLUDING
BUT NOT LIMITED TO THE ORDINANCES OF THE CITY OF-CHICAZO, AND THE DIRECTIONS OF THE
COMMISSIONER OF STREETS AND SANITATION, THE COMMISSIONER (OF BUILDINGS, THE COMMISSIONER OF
TRANSPORTATION AND THE DIRECTOR OF REVENUE OF THE CITY OF CH'CAGO, AND FURTHER SURIECT TO
ANY AND ATL RIGHTS OF THE ADJOINING OWNER OF THE PREMISES COMMGNEY- KNOWN AS 2300-2308 SOUTH
INDIANA AVENUE, CHICAGO, [LLINOIS IN AND TO THE SKYBRIDGE.

PARCEL 3:

LOT 2 (EXCEPT THE NORTH 75 FEET THEREOF) AND THE NORTH ' OF LOT 3 (EXCEPT PORTICNS OF SAID LOTS
TAKEN FOR MICHIGAN AVENUE) IN BLOCK 23 IN CANAL TRUSTEES SUBDIVISION OF THE WES7"4 OF SECTION
27, TOWNSIIP 39 NORTIL RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I_LINOIS.

PARCEL B:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL A, AS CONTAINED IN DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS, PARTY WALLS AND EASEMENTS FOR MOTOR ROW LOFTS
CONDOMINIUM BUILDING, 2301-2315 SOUTH MICHIGAN AVENUE, CHICAGO, [LLINOIS, RECORDED APRIL 28,
2008 A5 DOCUMENT NUMBER 0811922075.

1731668-1
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Loan Number: 184464

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 28th  day of OCTOBER, 2010 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Borrower's Note to FIRST AMERICAN BANK, AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property Jescribed in the Security Instrument and located at:

2303/3QUTH MICHIGAN AVENUE UNIT 314, CHICAGO, ILLINOIS 60616
|Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowerand Lender further covenant and agree as follows:

A. ADDIT\ONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT." In addition to the Property described in Security Instrument, the following
items now or hereafter attuc’ed to the Property to the extent they are fixtures are added to the
Property description, and shall.«iso constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended to b vsed in connection with the Property, including, but not
limited to, those for the purposes of sapriving or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and zxtinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water leaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers;dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including rep'acimenis and additions thereto, shall be
deemed to be and remain a part of the Property covered Liyane Security Instrument. All of the
foregoing together with the Property described in the Sec'rity Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred t¢'1n this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCEWITH LAW, Borrawer shall not seek,
agree to or make a change in the use of the Property or its zoning classification unless Lender
has agreed in writing to the change. Borrower shall comply with all law., ordinances,
regulations and requirements of any governmental body applicable to the Propert;’.

C. SUBORDINATE LUENS. Except as permitted by federal law, Borrower shall ant
allow any lien inferior to the Security Instrument to be perfected against the Property withont
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is o0 a leaschold.

1. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSGFESSION.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the rlate’and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are puyshle. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each (crant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrow.: shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section220f the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents ars'to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assign nent and not an assignment for additional security only,

If Lender gives notice of defzult to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benafit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii} Lender <-all be entitled to collect and receive all of the Rents
of the Property; (iii) Borrower agrees that eauir te -ant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Ren's collccted by Lender or Lender' s agents shall
be applied first to the costs of taking control of an¢ mapaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, {ecziver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, ta).es, assessments and other charges
on the Property, and then to the sums secured by the Security Instraraent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to cccourt for only those Rents
actually received; and (vi) Lender shall be entitled to have a recéiver appointed to take
possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as seCurity.

If the Rents of the Property are not sufficient to cover the costs of taking :ontrol of and
managing the Property and of collecting the Rents any funds expended by LendZr tor such
purpases shall become indebtedness of Borrower to Lender secured by the Security Inoirnient
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property vefore or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full,

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (v the terms and covenants contained in this 1-4
Family Rider.

:SZ\.;.A l‘f‘*’ f;:, {i/\- A‘(

(’j\f 7 '2\, e it oo -
(- ~rte 9 fedt (Seal) (Seal)
SHANKER SINGH RY ERIC -Borrower -Borrower

R SINGH,
ATTORNEY-IN-FACT

(Seal) (Seal)

-Borrower -Borrower

{(Sealy L (Seal)

-Borrower -Borrower
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Loan Number: 184464

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of OCTOBER, 2010 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to FIRST AMERICAN BANK, AN ILLINOIS
CORPORATION
(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

2203 SOUTH MICHIGAN AVENUE UNIT 314, CHICAGO, ILLINOIS 60616
[Property Address|

The Property nichides a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:

MOTOR ROW

{Name of Condominium I'raject]

(the "Condominium Project”). 1. the owners association or other entity which acts for the Condominium
Project (the "Owners Association") halds title to property for the benefit or use of its members or
sharcholders, the Property also includes Bor/ower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Tn addiiionw the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aud/agree as follows:

A. Condominium Obligations. Borrower shall {c:orm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitacnt Documents” are the: (i) Declaration or
any other document which creates the Condominium Proi -ct; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due/all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaias, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels) for the periods, and
against loss by fire, hazards included within the term "extendcd coverage," and any other niaZar<s, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Tender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installnzents for
property insurance on the Property; and (i1} Borrower's obligation under Section 5 to maintai.property
insurance coverage on the Property is deemed satisfied to the cxtent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the exccss, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability surance policy acceptable in form, amount, and
extent of coverage to Lender.

D~ Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Lorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common clements, or for any conveyance in lieu of condemnation, are hereby
assigned and skall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumesitas rovided in Section 11

E. Lender's Piicr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiszi T roject, except for abandonment or termination required by law in the case
of substantial destruction by fire or Other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profescional management and assumption of self-managentent of the
Owners Association; or (iv) any action which-wauld have the effect of rendering the public liability insurance
coverage maintained by the Owners Assoctation unaeceptable to Lender.

F. Remedies. If Borrower dous not pay condeintnium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (hie paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borréwzr end Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeiit 4t the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymes
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

6—44‘3./[. k’ﬁrr‘ 3!@& /f’ty )
Cj £ 5'5{1'\ ki s el I’”j (Seal)

(Seal)

SHANKERYSINGH BY ERIC -Borrower -Borrower
R SINGH, ATTORNEY-IN-FACT

a (Seal) {Seal)

-Borrower -Borrower

& ¥ (Seal) (Seal)

-Borrower -Borrower
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