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MORTGAGE

|22IN 1002502-0000004328-2

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired it Sections 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also providzd 'z Section 18,
(A) “Security Instrument” means this document, which is dated JANUARY 13, 2011, together with all
Riders to this document.

(B) “Borrower” is DEBORAH CLAYTON, AN UNMARRIED WOMAN,

Borrower is the mortgagor under this Security Instrument,
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Securlty Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Box
2026, Flint, Mi 48501-2026, tel. (888) 673-MERS,
(D) “Lender” is ARCHER BANK.

Lender is & BANKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4970 SOUTH ARCHER
AVERUE, CHICAGO, IL 60632.

(E} “Note”me=zas the promissory note signed by Borrower and dated JANUARY 13, 2011. The Note
states that Borrowzr owes Lender ***+++*+*THREE HUNDRED THIRTY THOUSAND FOUR HUNDRED AND NO/100
REEEREREXERRAR P U Rk AR r kAR RS kR AR AR AR Rk R ARkt rrsuwns+d Dollars {Uu.s. §330,400.00 )
plus interest. Borrcver 2 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than FEBRUARY 1, 2(\4l.

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt ev'4anced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under ‘ni> Security Instrument, plus interest.

(H) “Riders” means all Riders to this Szcurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apriicable]:

[x ] Adjustable Rate Rider {__Capdominium Rider [__JSecond Home Rider
[ Balloon Rider (X Planrert Unit Development Rider 1 Other(s) [specify]
(] 1-4 Family Rider [IBiweskhr Payment Rider

C_]V.A. Rider

(1) “Applicable Law” means all controling applicable f=de:al, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} 23 well as all applicable final, non-appealable judicial
opinions.

(V) “Community Association Dues, Fees, and Assessments” ineun: all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium'assesiation, homeowners association or simllar
organization.

(K) “Electronlc Funds Transfer” means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep*cuiic instrument, computar, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an pScount. Such term Includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, transi=is initiated by telephong, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settfement, award of damages, or praceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) fur:\ndamage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Proparty; (jii eunveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Prosarty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(O) “Periodlc Payment” means the regularly scheduled amount due for (f) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers fo all requirements and restrictions that are imposed in regard to a “federally refated mortgage loan” even if the
Loan does not qualify as a “federally related mortgage Ioan” under RESPA.

(Q) “Succesaor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undler the Note and/or this Security Instrument,

ILLINOIS - Single Famky - Faninle Mas/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initinls: M
© 1999-2008 Online Documents, Inc. Page 2 of 12 ILEDEDL o8c8



1102726019 Page: 4 of 21

'UNOFFICIAL COPY

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 5-510

THAT PART OF LOT 5 IN ASHBURY WOODS A PLANNED UNIT
DEVELOPMENT, BEING A SUBDIVISION IN PART OF THE EAST HALF OF THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 32,
TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN
AND IN PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF THE
NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 11,
EAST CF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
BEGINN{MG AT THE SOUTHWEST CORNER OF SAID LOT 5; THENCE NORTH
00°01°43” WZST ALONG THE WEST LINE OF SAID LOT 5, A DISTANCE OF
83.00 FEET TG 98 NORTHWEST CORNER OF SAID LOT 5; THENCE NORTH
89°58°17” EAST ALONG THE NORTH LINE OF SAID LOT 5, A DISTANCE OF
39.00 FEET, THENCE SOUTH 00°01°43” EAST, A DISTANCE OF 83.00 FEET TO
THE SOUTH LINE OF SAJZ LOT 5; THENCE SOUTH 89°58°17” WEST ALONG
THE SOUTH LINE OF SAIDLOT 5, A DISTANCE OF 39.00 FEET TO THE POINT
OF BEGINNING, ALL IN COSK: COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT OF PARCEL 1
FOR INGRESS AND EGRESS OVER COMMOM AREAS AND OUTLOTS AAND B
AS SET FORTH IN DECLARATION OF COVENANT S, CONDITIONS AND
RESTRICTIONS RECORDED JANUARY 8, 2003 AS [JOCUMENT 0030035125 AND
AS CREATED BY DEED FROM ASHBURY WOODS DEVZ LOPMENT, LLC, AN
ILLINOIS LIMITED LIABILITY COMPANY.

2= 332- 310 - 0l §-o000
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and allranewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower doas hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns} and to the successors and assigns of MERS, the following described property located
inthe COUNTY {Type of Recording Jurlsdiction] of  Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A%,
APN #: 22-32-210-018-0000

which currently has the address of ‘51% Rshbury Lane, Lemont,
[Straet] [Clty]
lllincis 604239 ("Property Addre=s"):
[Zip Code]

TOGETHER WiTHall theimprovemants now or her zafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep'acements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Proparty.” Borrower understands and
agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security Instrument, but, f necassary
to comply with law or custom, MERS (as nominee for Lender anc‘Lander's successors and assigns) has the right: to
exercise any or alf of those interests, including, but not limited to, the righito foreclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing‘and ranceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the est: te heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd <xcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clairis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nun-un#orm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proy erty

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bcrrowsr shall pay
when duethe principal of, and intereston, the debtevidenced by the Note and any prepayment charges anc lale charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant te Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) meney order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity. or {d) Electronlc Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not abligated ta apply such
payments at the time such payments are accepted. i each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment te bring the Loan current. If Borrower does not do so within a reascnable period of time, Lender shall sither
apply such funds or return themn to Borrower. ifnot applied earlier, such funds will he applied tothe outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrument
of performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied bv-_ander shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Notg; (¢) amounts due under Section 3, Such payments shali be applied to each Periodic Payment in the
order in which it bacame due. Any remaining amounts shali be applied first to late charges, secondto any other amounts
due under this SecurivInstrumant, and then to reduce the principal balance of the Note,

if Lender receives a eyment from Borrower for a delinquent Periodic Payment which Includes a sufficient amount
to pay any late charge dug,tha payment may be applied to the delinguent payment and the !ate charge. If more than
one Periodlc Payment is ouistravling, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymants if, and to tha 2xient that, each payment can be paid in fuil. To the extent that any excess exists after
the payment is applied to the full pay m3nt of one or more Periodic Payments, such excess may be appiied to any late
charges due. Voluntary prepayments snuibe applied first teany prepayment charges and then as described in the Nots.

Any application of payments, insurancy, preceeds, or Miscellaneous Procesds to principal due under the Note shall
not extend or postpone the due date, or chano= the amount, of the Periodic Payments.

3. Funda for Escrow Hema. Borrowsr slwall pay to Lender on the day Periodic Payments are due under the Note,
until the Nets is paid in full, a sum (the "Funds") tu provide for payment of amounts due for; {a) taxes and assessments
and other items which can attain priority over this Sezurity Instrument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Property, ifary; () premiums for any and allinsurance required by Lender
under Section 5; and (d) Morigage Insurance premiums, #.ap;, or any sums payable by Borrower to Lender in ligu of
the payment of Mortgage Insurance premiums in accordance vt the provisions of Section 10, These items are called
“Escrow tems.” Atorigination or atany time during the term ofthe Lzan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower,‘ar4 such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptiy furnish to Lender all notices of imounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Burrower's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower’s obligation to pay to Lender FLnds 107 any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shal’ p~iy directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waivea k. L2nder and, if Lender requires,
shali furnish to Lender receipts evidencing such payment within such time period as sndar may require. Borrower's
obligation to make such payments and to provide recelpts shall for all purposes be Jdeemnad to ba a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreemsiit” i=-used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay he amount dus for
an Escrow !tem, Lender may exercise its rights under Section 9 and pay such amount and bBorowz shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as t¢ e:iv.or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, ¢oflect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems ne later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ﬁ l
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an agreementis made in writing or Applicable Law requires interestto be pald on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there s a deficiency of Funds held
In escrow, as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to meke up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payraent in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any
Funds hsld oy lander,

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines, and Impositions attributable to the
Property which ciin atain pricrity over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commuriy As=ociation Dues, Fees, and Assessments, ifany. Tothe extent that these items are Escrow ltems,
Borrower shali pay thein i, the manner provided In Section 3.

Borrower shall prompliy ~i2charge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the paymer r<7the obligation secured by the lien in a manner acceptable to Lender, but anly s long
as Borrowar is performing such agrwement; (b) contests the llen in good faith by, or defends against enforcement of the
lien in, legal proceedings which = Lunder’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until s:cri oroceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactary to Lender suborainating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which cari atfain priority over this Security Instrument, Lender may give Borrower a
notice identitying the lisn. Within 10 days of the (at £ which that notice Is given, Borrower shall satisfy the fien or take
one or more of the actions set forth above in this S¢ ction 4.

Lender may require Borrower to pay a one-time charge 1ur a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improve rants now existing or hereafter erected an the Property
insured against loss by fire, hazards included within the term ‘eviended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires i»surance. This Insurance shall be maintalned in
the amounts (including deductible levels) and for the periods that Lencier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, Tiwe insur=nce carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's cheloe, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lo sither: {(a) a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-time chare ‘ar flood zone determination and
certffication services and subsequent charges each time remappings or simiiar changs-orcur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payriant of any fees imposed by
the Federal Emergancy Management Agency In connection with the review of any flooa zone Aatermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irisurerize coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particuler typa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might net protect Borrower, Boirowear's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greawer or lesser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage 5o obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interast at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrowaer raquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andjor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender raquires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/07 Initials: dlé ;
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ofinsurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mertgage clause and shall neme Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance
proceeds, whether or net the underlying insurance was required by Lender, shali be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shali have the right te hold such insurance proceeds untit Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall ba undertaken promptly, Lender may disburse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on suzh proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuraiicesrocesds and shall be the sole obligation of Borrower, If the restoration or repair is not econcmically
feasible or Lendrr's security weuld be lessened, the insurance proceeds shall be applied o the sums secured by this
Sacurity Instrumaer 't vekether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the orrier r.rovided for in Section 2.

If Borrower abandons it.e Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not rezpond within 30 days to a notice from Lender that the insurance catrier has offered to
settle a claim, then Lender may nzgotiate and settie the claim, The 30-day period will begin when the notice is given.
In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurancc proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Forrawer's rights (other than the right to any refund of unearnad premiums
paid by Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender may use t e ilisurance procaeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security/(nsmiment, whather or not then due.

6. Occupancy, Borrower shall occupy, establisn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ane’ shzll continue to occupy the Property as Borrower’s pringipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating cireumstances exist which are beyond Borrower’s contro!,

7. Preservation, Maintenance and Protection of the Proparty; nspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o t4e Property. Whether or not Borrower Is residing
inthe Property, Borrower shall maintain the Property in order to pravent ths Fronerty from deteriorating or decreasing in value
due to its condltion. Unless it is determined pursuant to Section 5 thaivepair ~x-restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further! deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tne Prznerty, Borrower shallbe responstble
for repairing or restoring the Property only if Lender has released proceeds for such pumus 23, Lender may disburse proceeds
for the repairs and restoration In a single payment or in a series of progress payments as-the work is completed. If the
insurance or condemnation proceeds arenot sufficianttorapair or restorethe Property, Borroweiis not relieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Property. If [ has reasonable causse,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrowsr rotiza at the time of
ot prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrowsr shall be in default if, during the Loan application pracese. Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gi ve materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with materialinformation)
in connection with the Loan. Material representations include, but are not limited to, reprasentations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andjor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws orregulations), or (c) Borrower has abandonsd the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: {a) paying any sums secured by alien which has priority
over this Security instrument; (&) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its Interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey procesding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change focks, replace or
board up doors and windows, drain water from pipes, ¢liminate building or other code violations or dangerous
conditions, and have utilities turned on or off. ARhough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do soc. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with zuch interest, upon netice from Lender to Borrower requesting payment.

Ifthis S«curily instrumentis on a leasehold, Barrower shall comply with all the provisions of the lease. Borrower shall
not surrender th leasehoeld estate and Interests herein conveyed or terminate or cancelthe ground lease, Borrower shall
not, without the eprass written consent of Lender, alter or amend the ground leass. If Borrower acguires foe titie to the
Property, the leaser.ld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurarcs. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t= maintain the Marigage Insurance in effect. If, for any reason, the Mortgage insurance
coverage required by Lender ¢2rzes to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to makz separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums roLired to obtain coverage substantially equivalent to the Moitgage Insurance
previously in effect, at a cost substantiall:-euivalent to the cost to Berrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure: selected by Lender. If substantially equivalent Mortgage Insurance coverage
s not available, Borrower shall continue to pay to _snder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effe :t. l.erder will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such losy reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymente if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selict.d by Lender again becomes available, is cbtained, and
Lender requires separately designated payments toward the pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boiror/e- was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss ieserve -until Lender's requiremant for Morigage
Insurance ends in accordance with any written agreement between Borrow:r and Lender providing for such termination
er untittermination is required by Applicable Law. Nothing in this Section 10 amects Sorrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note! *zr certain losses it may incur If
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Irsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time-‘o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agre«ments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agsements, These
agreements may require the mortgage insurer to make payments using any source of funds that the inrtgage insurer
may have avaiiable {which may include funds cbtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ‘atrer entity, or
any affiliate of any of the foregoing, may receive (directiy or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the mertgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lander takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they wilf not entitle Borrowar to any refund.

(b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right to

7
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recelve certain disclosures, 1o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11, Assignment of Miscellansous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned toand
shall be paid to Lender,

I the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, ifthe
restoration of repalr is economically feasible and Lender's security is not lessened. During such repait and restoration period,
Lender shaflhave the rightto hold such Miscellaneous Procesds until Lender has had an opportunity toinspectsuch Property
10 ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lendsr shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. It the
restoration uf jarair is not aconomically feasible or Lender's securlty would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Securtty Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellanec s >raceeds shall be applied in the order provided for in Section 2.

Inthe eventof 2 1at! taking, destruction, orloss in value of the Property, the Miscellaneous Praceeds shallbe applied
to the sums secured by tivs Security Instrument, whether or not then dus, with the excess, il any, paid to Borrower.

In the eveni of a partialiakiin, destruction, o loss in value of the Property in which the fair market value of the Property
immediately before the partial (=king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumen® immediately before the partial taking, destruction, or loss in vaiue, unless Borrower
and Lender otherwise agrae in wniing. \he sums secured by this Security Instrument shell be reduced by the amount
of the Miscellaneous Procesds multiplied Ly ihe following fraction: {a} the total amount of the sums secured immediately
before the partial taking, destruction, or 'oss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or los( in value. Any balance shall be paid tc Borrower.

Inthe event of a partialtaking, destruction, ol s in value ofthe Property in which the fair market value otthe Property
immediately before the partial taking, destructic:i. or loss in value is less than the amount of the sums secured
immedately before the partial taking, destruction, or lzssin value, untess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall ba applied tu.the sums secured by this Security Instrument whether or not
the sums are then due.

ltthe Propertyis abandoned by Borrower, orif, after notice liy .ander to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim foi dz.nages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to ccilest and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the sums secured by tis Secrrity Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaniious Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimiiai, i= begun that, In Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's iritera<tin the Property or rights under
this Security Instrument. Borrower can cure such a defauft and, if acceleration has cccured, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with & ruling that, in L.endet's judgment, precludes
forfeiture of the Property or other material impairment ot Lender's interest in the Property or righ s under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairivier. of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscallaneous Proceeds that are not applied to restoration or repair of the Property shall be ajspliad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension ¢f the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabllity of Borrower or any Successcrs in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise modify amartization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Llability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or maka any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrowar who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and llabliity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided In Section 20) and benefit the successors and assigns of Lender.

14. Loun'iarges. Lendsr may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of nrotecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attirn<vs’ fees, property inspaction and valuation fees. In regard to any otherfees, the absence ot express
authority in this Sexurity Instrument to charge a spacific fee to Borrower shali not be construed as a prohthition on the
charging of such fee. Le".dor may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a la #xvhich sets maximum loan charges, and thatfaw s finally Interpreted so that the interest
or other loan charges collected oria be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be recuced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrows: which exceeded permitted limits will be refunded to Barrower. Lender may
choose to make this refund by reducing ‘he principal owed under the Note or by making a direct paymentto Borrowar.
it a refund reduces principal, the reductior. wil be treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided fur under the Note). Borrower's acceptance of any such refund made
by direct payment to Borower will constitute a wa ver of any right of action Borrower might have arising out ot such
overcharge.

15. Notlces. All notices given by Borrower or Lendorin connection with this Security Instrumant must be inwriting,
Any notice to Borrower in connection with this Security Instriment shell be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to lorower's notice address If sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlcss Arplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has dr signated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanye of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be glven by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Any notice in conne~iion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lencer. 1 any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requireme mwill satisfy the corresponding
requirement under this Security Instrurnent,

16. Governlng Law; Severablliity; Rules of Construction. This Security Instrument shallze joverned by federal
law and the law of the jurisdiction in which the Property Is located. Al rights and obligations contrinzd In this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law might explic itly or implicitly
allow the parties to agree by contractor it might be silent, but such silence shali not be construed as a prchih tion against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a} words ofthe masculine gender shallmean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17, Borrower’s Copy. Borrower shall be given one capy of the Note and of this Security Instrument.

18, Transfer of the Properly or a Beneficial Interest In Borrower. As used in this Section 18, "interest in the
Property” means any lagal or benaficial interest in the Property, including, but not limited to, those beneficial interests
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transferred In a bond for deed, contract for deed, installment sales contract or escrow agreement, the fntent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or f Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrozvar's Right to Relnatate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to liave enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for th tarmination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those rine tians are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as 4 no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c} pays all expenses Incuried w enforcing this Security Instrument, including, but not limited to, reasonabie attorneys'
fees, property inspection and valuation fess, and other fees incurred for the purpose of protecting Lender's Interest in
the Property and rights under this Sacurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's Interast in the P:orcrty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security [nstrum#iii; shallcontinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pa ? such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money olde'; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an insti.utiun whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon rcinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelsraiion had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notics of Cirievance. The Note or a partial interest in the Note
{together with this Security [nstrument) can be sold one or maredmes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") thei cri=cts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan senicing obligations under the Note, this Security
instrument, and Applicable Law, There also might be one or more ciianges ~f the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given 'yritten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pav:nents should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. if the bote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan <ervicing obligations to Borrower
will rerain with the Loan Servicer or be transferred to a successor Loan Servicer ard am not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ithet an individuallitigant
or the member of & class) that arises from the other party's actions pursuant to this Security Instivientor that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inzarment, until such
Borrower or Lender has notified the other party (with such natice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The netice of acceleration and
opportunity to cure given to Borrower pursuiant to Section 22 and the notice of accelsration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances. gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenta)
Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, usa, disposat, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Properly (a) that is in viclation of any Environmental Law, (b} which creates an
Environmental Conditien, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nermal residential uses anc to maintenance of tha Property (including, but not limited to, hazardous
substances [n #onsumer products).

Borrowe; siveu promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmzunta! or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgs, (b) any Environmental Condition, including but not limited
to, any spilling, leaki:ig. Jischarge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presence, uzs.or release of a Hazardous Substance which adversely affects the value of the Property.
it Borrower learns, or is notiler Ly any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarueus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordarice with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendar shqll ive notice to Borrower prior to acceleration following Borrowaer's
breach of any covenant or agreement in this Saci/rity Instrument {but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwise). The nstice shall specity: (a) the defauli; (b} the action required to
cure the default; (c) a date, notless than 30 daysfrom ths ovte the notice Is glven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on o~ before the date spectfied in the notice may result in
acceleration of the sums secured by this Securlty instrumer’, foreclosure by judicial proceeding and sale of the
Proparty. The notice shall further inform Borrower of the righ{toeinstate after acceleration and the rightto assert
in the foreciosure proceeding the non-existence of a default or 2: other defense of Borrower to acceleration
and foreclosurs. If the default is not cured on or before the date sierfiad In the notice, Lender at its option may
require immediate payment In full of all sums secured by this Security Irzirument without further demand and
may foreciose this Securlty Instrument by judiclal proceeding. Lender thall £e entitled to collect all expenses
incurred In pursulng the remedles provided in this Section 22, including, but:ir: limited to, reasonable attorneys’
foes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Le:*2ar.shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee ior releasing this Security
Instrument, but only it the fee is paid to a third party for services rendered and the charging o the fas is permitted under
Applicable Law.

24. Walver of Homestead, in accordance with Iilinois law, the Borrower hereby releases and waivueall rights under
and by virtue of the illinois homestead exemption laws,

25, Placemant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance a* Eurrower's
expense lo protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. it Lender purchases insurance for the collateral, Borrowsr wlll be responsible for the costs of that insurancs,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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State of ILLINOIS
County of COOK

Deborah Claycon (name of person acknowledged).

LOAN #: 140700574

1722 %%f_

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any Rider executed by Borrower and recorded with it.

Deborah Clayton

The foregoiry instrument was acknowledged before me this //B//’

(date) by

_quvnd) i) Sl

ature of Person Taking Acknowledgement)

ww_/ (Title or Rank)

J/-]//Z (Serial Number, if any)

OFFICIAL SEAL
JEANNE MCINTOSH
NOTARY #UBLIC - STATE OF ILLINOIS ¢
MY COLIISSION EXPIRES 0507112
FR A AL P NAPAPAPAPANPIIAS
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PLANNED UNIT DEVELOPMENT RIDER

CASE #:

TH!S PLANNED UNIT DEVELOPMENT RIDER is made this 137k day of
JANUARY . 2f11 and is incorporated into and shall be deemed to amend and
supplemeitt the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
ofthe sarme dai«, given by the undersigned (the “Borrower”) to secure Borrower's Note
1O ARCHER BANi., ‘4 BANKING CORPORATION

(the "Lender”)
of the same date and coveting the Property described in the Security Instrument and
located at: 510 Ashbury Lans, Lemont, IL 60439,

The Property includes, but is not limitec to, a parcel of land improved with & dwelling,
together with other such parcels and certair cummon areas and facilities, as described
iN COVENANTS , CONDITIONS AND RESTRICTIOLS

(the "Declaration”).
The Property is a part of & planned unit developrnan. kKnown as ashbury Woods

(the "PUD"}. The Property also includes Borrower's/interest in the homeowners
association or equivalent entity owning or managing the ceinmon areas and facilities
of the PUD (the “Owners Association”) and the uses, Lerefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreernents made in the
Security Instrument, Borrower and Lender further covenant and agree as iollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligaueiisunder the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document whicn croates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Uvwwrs
Assaciation, Borrower shalt promptiB pay, when due, all duss and assessments
Imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, @ “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductibis levels), for the periods, and against loss by fire, hazards

Initials:
MULTISTATE PUD RIDER-Single Famity~Fannla Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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included withintheterm “extended coverage,” and any other hazards, including, butnot
limited to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premivin installments for property insurance on the Property; and (i) Borrower's
obligation.under Section 5 to maintain property insurance coverage on the Property is
deemec sufisfied to the extent that the required coverage is provided by the Owners
Associatica rolicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shail ‘give Lender prompt notice of any lapse in required propeny
insurance coverage pravided by the master or blanket policy.

Inthe event of a disirioution of property insurance proceeds in lieu of restoration or
repair following aloss to the Piuperty, or to common areas and facilities of the PUD, any
proceeds payableto Borrowar are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the: sums secured by the Security Instrument, whether or
not then due, with the excess, if zny, raid to Borrowsr.

C. Public Llability Insurance. Sorrower shall take such actions as may be
reasonable to ensure that the Owners Aszouiation maintains a public liabiiity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of anv eward or claim for damages, dirsct or
consequential, payab's to Borrower in connacton with any condemnation or other
taking of all or any part of the Property or the coinrien areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, aree reby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to.the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except@#ar notice to Lender and
with Lender's prior written consent, either partition or subdividara Property or consent
to: (i) the abandonment or termination of the PUD, except fir-ebandonment or
termination required by lawinthe case of substantial destruction by fire arother casualty
or in the case of a taking by condemnation or eminent domain; (il) any amendment to
any provision of the "Constituent Documents” if the provision is for the expre ss benefit
of Lender; (iii} termination of professional management and assuription of
self-management of the Owners Association; or (iv) any action which wouid'nave the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD duses and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear
interest from the date o disbgrsem%nt at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: d!i ?ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained In this PUD Rider.
V772727 4 WA— (Seal)

Deborah Clayten

MULTISTATE PUD RIDER--Singlé Famlty~Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published In The Wall Street Journal)-Rate Caps)

TH!S FIXED/ADJUSTABLE RATE RIDER is made this  13TH day of
JAMUARY, 011, and is incorporated into and shall be deemed to amend and
supplemer. the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same diate given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustaclz Rate Note (the “Note”) 1o ARCHER BANK, A BANKING CORPORATION

(“Lender”)
of the same date and cover'ng ‘he property described in the Security Instrument and
located at: 510 Ashbury Laue

Lemont, 1L 60439,

THE NOTE PROVIDES FOR A CHANCFE N BORROWER'’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERLS T RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE \N7FREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAT: LCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the ¢ovenants and agreements made in
the Security Instrument, Borrower and Lender further ccvenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an Initial fixed interest rate of 3./87a%,  The Note also
provides for a change in the initial fixed rate to an adjustable inte-est.rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates

he initial fixed interest rate | will pay will change to an adjustable interest rie onthe

18T day of FEBRUARY, 2018, and the adjustable interest rate | will Doy may

change on that day every 12tk month thereafter. The date on which my iital
fixed interest rate changes to an adjustable interest rate, and each date on whicimy
adjustable interest rate could change, is called a "Change Dats.”

B) The Index

eginning with the first Change Date, my adjustable Interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-ysar U.S.
dollar-denominated deposits intheLondonmarket {“LIBOR"), as published in The Wall

Form 3187 &/01 Initials:
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Street Journal. The most recent Index figure available as of the date 45 days before
sach Change Date is called the "Current Index.”
if the Index is no longer available, the Note Holder will choose a new Index that is
baged upon comparable information. The Note Holder will give me notice of this choice.
C) Calculation of Changes
efcre @ach Change Dats, the Note Holder will calculate my new interest rate by
adding 740 AND ONE-FOURTH percentage point(s;, 2.250% ) to the
Current inde:.. The Note Holder wil! then round the result of this addition to the nearest
one-sighth ofore parcentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rouncen amount will be my new interest rate until the next Change Date.
The Nate Holder will then determine the amount of the monthly payment that would
be sufficient to repay tie urcaid principal that | am expected to owe atthe Change Date
in full on the Maturity Datz at mv new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.
%_D) Limits on Interest Rair Changes
heinterest rate | am requires 1o pay at the first Change Date will not be greater than
8.875% orlessthan  2.250%v. 7 hereafter, mEadjustable interest rate will never
be increased or decreased on any single. Change Date by more than

TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 8.875% which is-c2.ed the "Maximum Rate."

(E) Effective Date of Changes

My new interest rate will become sffective on'auch Chanqr:a Date. | will pay the
amount of mBnew monthly payment beginnin%on uie firstmonthly payment date after
the Change Date until the amount of my monthly paymont changes again.

&F) Notice of Changes

he Note Holder will deliver or mail to me & notice of any changas in my initial fixed

interest rate to an adjustable interest rate and of any changes in my-adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to ma and also the titie
ar?d telephone number of a person who will answer any question | may Fave regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORAOWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate vider
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transter of the Property or a Beneficial interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest
intheProperty, including, but notlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Singla Famiiy-Fannie Mae Uniform in nt
Form 3187 e/01 Initials:
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

If ali or any ?ar‘c of the Property or any Interest in the Property is soid or
wansferred (or if Borrower is not a natural person and a beneficial interest in
Bor:ower is sold or transferred) without Lender's prior written consent, Lender
may rejuire immediate payment in full of all sums secured by this Securlt%
Instrumoen.. However, this option shall not be exercised by Lender if suc
exercise 15 prohibited by Applicable Law,

If Lenaer ecercises this option, Lender shall give Borrower notice of
acceleration, Thi notice shall provide a period of not less than 30 days from the
date the noticeis given in accordance with Section 15 within which Borrower
must pay all sums se.urad by this Security Instrument. |f Borrower fails to pay
these sums prior to-the_axpiration of this period, Lender may invoke any
remBedies permitted by th's Sucurity Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed inierest rate changes to an adjustable interest rate
under the terms stated in Section 2. above, Uniform Covenant 18 of the Security
Instrument described in Section B1 abave shall then cease to be in effect, and the
prc;vilfions of Uniform Covenant 18 of the Cacurity Instrument shall be amended to read
as follows:

Transter of the Property or a Benefic.2! Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnotlimited to, those baneficial interests transferred
in & bond for deed, contract for deed, installrient sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest In the Property Is sold or
transferred (or if Borrower is not a natural person and a benaficial interest in
Borrower Is sold or transferred) without Lender's prior written zonsent, Lender
may require immediate payment in full of all sums secured by this Securi
Instrument. However, this option shall not be exercised by Lendar i suc
exercise is prohibited by Applicable Law. Lender aiso shall not exersiss this
optionif; (a) Borrower causes to be submitted to Lender information requirsc by
Lender to evaluate the intended transferes as if a new loan were being mads ©
the transferee; and (b?.| Lender reasonably determines that L.ender's security wi
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender also may
require the transferee to sign an assumption a?reement that is acceptable o
Lenderandthat obligates the transfereeto keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie Family-Fannie Mas Unitorm Instryment
Form 3187 8/01 Initials:
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made in the Note and in this Security Instrument. Borrower wili continue to be
obligated under the Note and this Security Instrument unless Lender releases
Berrower in writing.

I Lender exercises the option to require immediate payment in full, Lender
shali uive Borrower notice of acceleration. The notice shall provide & period of
notless than 30 days from the date the notice is given In accordance with Section
18 withi:iwhich Borrower must pay all sums secured by this Security Instrument.
If Borrowe: t.ls to pay these sums prior to the expiration of this period, Lender
may invoke fay-remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELCW, Rorrower accepts and agrees 10 the terms and covenants
contained in this Adjustatsle Rate Rider.

7 /030
Deborab Clayton " Date
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