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WHEN RECORDED MAIL TO

Liberty Bank for Savings
7111 West Foster Avenue
Chicago‘ IHlinois 60656

SPACE ABOVE THIS LINE FOR RECORDER'S USE

This instrument was prepared by:

G 2 (g q LIBERTY BANK FOR SAVINGS
% 7111 West Foster Avenue, Chicago, IL

. 60656
MULTIFAMILY MORTGAGE

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE ierein ‘Instrument’) is made this January 21, 2011, between the
Mortgagor/Grantor, JOAQUIN DELGADO and ALBERTA C DELGADO, HUSBAND AND
WIFE , whose adiress.is 1826 W ERIE ST, Chicago, IL_60622-5560 {herein “Borrower”),
and the Mortgagee, LIBERTY BANK +~OR SAVINGS , a corporation organized and existing under the laws

of the State of lllinois , whose addre;s it 7111 West Foster Avenue, Chicago, lllinois 60656 (herein
‘Lender”).

WHEREAS, Borrower is indebted to Laruer in the principal sum of _ TWO HUNDRED FIFTY
EIGHT THOUSAND DOLLARS AND NO/100__($//58,000.00) Dollars, which indebtedness is evidenced by
Borrower's Note dated January 21, 2011 (herein “Ncie”), providing for monthly instaliments of principal and
interest, with the balance of the indebtedness, if not soarer paid, due and payable on February 01, 2018;

TO SECURE TO LENDER (a) the repayment o ‘1 indebtedness evidenced by the Note, with
interest thereon, and all renewals; extensions and modificaticns thereof: (b) the repayment of any future
advances, with interest thereon, made by Lender to Borrower iuisuant to paragraph 30 hereof (herein
‘Future Advances’), (c) the performance of the covenants and agreernents of Borrower contained in a
Construction Loan Agreement between Lender and Borrower dated - _N/A , if any, as provided in
paragraph 25 hereof, (d) the payment of all other sums, with interest ‘hereon, advanced in accordance
herewith to protect the security of this Instrument; and (e) the performance o/ th= ~ovenants and agreements
of Borrower herein contained. Borrower does hereby mortgage, grant, convey end assign to Lender [the
leasehold estate pursuant to a lease (herein “ground lease”) dated hetween N/A

and N/A , recorded in N/A in and to*] the following described projerty located in COOK
County, State of lllinois:

* delete bracketed material If nof compieted,

Property Address:
18268 W ERIE ST _
Chicago, IL. 60622-5560

Permanent Index No.: 17-07-209-037-0000

LOT 39 IN DOGGETT SUBDIVISION OF BLOCK 14 IN CANAL TRUSTEES' SUBDIVISION IN SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Loan Number - 1028401466 Form 4014 (page 1 of 10 pages)
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Uniform Covenants. Borrower and Lender covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the ﬁrincipal and interest on the

indebtedness evidenced by the Note, any prepayment and late charges provided in the Note and all sums secured by this
Instrument, :

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Lender on the day monthly instaliments of principaf or interest are payable under the Note (or on another day
designated in writing by Lender), until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of (a) the yearly water and
sewer rates and taxes and assessments which may be levied on the Property, (b) the yearly ground rents, if any, (c) the yearly
premium installments for fire and other hazard insurance, rent loss insurance and such other insurance covering the Property as
Lender may require pursuant to paragraph 5 hereof, (d) the yearly premium installments for mortgage insurance , if any, and (e) if
this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground lease, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Any waiver by Lender of a
requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sole discretion, at any time upon notice in writing
to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and imnositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect
Lender's interests (nerin “Other Impositions” ). Unless otherwige provided by applicable law, Lender may require Funds for Other
Impositions to be paid Xy Borrower in a lump sum or in periodic installments, at Lender's option.

The Funds sha’oz-held in an institution(s) the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including LenZerif Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes,
assessments, insurance premiutiie-and Other Impositions so long as Borrower is not in breach of any covenant or agreement of
Borrower in this Instrument. Lende: shall make no charge for so holding and applying the Funds, analyzing said account or for
verifying and compiling said assessrieris and bills, unless Lender pays Borrower interest, earnings or profits on the Funds and
applicable law permits Lender to make s1:ch a charge. Borrower and Lender may agree in writing at the time of execution of this
Instrument that interest on the Funds sha!"'o. paid to Borrower, and unless such agreement is made or applicable faw requires
Interest, earnings or profits to be paid, Lender shail.not be required to pay Borrower any interest, earnings or profits on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds in Lender's normal format showing credits and

debits to the Funds and the purpose for which eacn evit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Instrument..

If the amount of the Funds held by Lender at the /ime of the annual accounting thereof shal! exceed the amount deemed
necessary by Lender to provide for the payment of water anc sever rates, taxes, assessments, insurance premiums, rents and
Other Impositions, as they fall due, such excess shall be creaited ‘2 Borrower on the next monthly instaliment or installments of
Funds due. If at any time the amount of the Funds held by Lende: s*:2!l be less than the amount deemed necessary by Lender to
pay water and sewer rates, taxes, assessments, insurance premiums| recits and Other Impositions, as they fall due, Borrower shall

pay to Lender any amount necessary to make up the deficiency within t/irty days after notice from Lender to Borrower requesting
payment thereof.

Upen Borrower's breach of any covenant or agreement of Borrower in this inatrument, Lender may apply, in any amount
and in any order as Lender shall determine in Lender's sole discretion, any Funds 2ld by Lender at the time of application (i) to pay
rates, rents, taxes, assessments, insurance premiums and Other Impositions which are ‘0w or will hereafter become due, or (i) as
a credit against sums secured by this Instrument. Upon payment in full of ail sums secured by ihis Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments iecesived by Lender from Borrower
under the Note or this Instrument shall be applied by Lender in the following order of priority: (i) arnioutts payable to Lender by
Borrower under paragraph 2 hereof; (ii) interest payable on the Note; (iil) principal of the Note: (iv) interas"payable on advances
made pursuant to paragraph 8 hereof, (v} principal of advances made pursuant to paragraph 8 hereof; (vi) irnaiast payable on any
Future Advance, provided that if more than one Future Advance is outstanding, Lender may apply paymen’s reseived among the
amounts of interest payable on the Future Advances in such order as Lender, in Lender's sole discretion, mey-determine; (vil)
principal of -any Future Advance, provided that if more than one Future Advance is outstanding, Lender may upply payments
received among the principal balances of the Future Advances in such order as Lender, in Lendar's sole discretion, may dstermine;
and (viii) any other sums secured by this Instrument in such order as Lender, at Lender's option may determine; provided, however,
that Lender may, at Lender’s option, apply any sums payable pursuant to paragraph 8 hereof prior to interest on and principal of the
Note, but such application shall not otherwise affect the order of priority of application specified in the paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, assessments, premiums, and Other Impositions
attributable to the Property at Lender's option in the manner provided under paragraph 2 hereof or, if not paid in such manner, by
Borrower making payment, when due, directly to the payee thereof, or in such other manner as Lender may designate in writing.
Borrower shali promptly furnish to Lender all notices of amounts due under this paragraph 4, and in the event Borrower shgll make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge
any lien which has, or may have, priority over or equality with, the lien of this Instrument, gnd Borrower shall pay, when dqe, ‘the
claims of all persons supplying !abor or materials to or in connection with the Property. Without Lender’s prior written permission,
Borrower shall not ailow any lien inferior to this Instrument to be perfected against the Property.

Uniform Covenants — Multifamily — 1/77 - FNMA/FHLMC Uniform Instrument Form 4014 (page 3 of 10 pages)
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7. USE OF PRQPERTY. Unless required by applicabie law or uniess Lender has otherwise agreed in writing, Borrower shall not
allow chapggs in the use for which all or any part of the Property was intended at the time this Instrument was executed. Borrower
shall not initiate or acquiesce in a change in the zoning classifications of the Property without Lender's prior written consent,

1028401466

fnstrument, or if any action or proceeding is commenced which affects the Property or title thereto or tha interest of Lender therein,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or
decedent, then Lender at Lender's option may make such appearances, disburse such sums and take such action as Lender deems
necessary, in its sole discretion, to protect Lender's interest, including, but not limited to, (i) disbursement of attorney's fees, (ii) entry
upon the Property to make repairs, (iil} procurement of satisfactory insurance as provided in paragraph 5 hereof, and {iv) if this

Instrument is on a leasehold, exercise of any option to renew or extend the ground lease on behaif of Borrower and the curing of
any default of Borrower in the terms and conditions of the ground lease.

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebtedness of
Borrower secured by this Instrument. Unless Borrower and Lender agree to other terms of payment, such amounts shall be

highest rate which.naj be collected from Borrower under applicable law. Borrower hereby covenants and agrees that Lender shail
be subrogated to the Ven of any mortgage or other lien discharged, in whole or in par, by the indebtedness secured hereby.
Nothing contained in «his paragraph 8 shall require Lender to incur any expense or take any action hereunder.

9. INSPECTION. Lender riav..ake or cause to be made reasonable entries upon and inspections of the Property.

10. BOOKS AND RECORDS. Porrawer shall keep and maintain at all times at Borrower's address stated below, or such other
place as Lender may approve in vaitne, complete and accurate books of accounts and records adequate to reflect correctly the
results of the operation of the Propaity and copies of all written contracts, leases and other instruments which affect the Property.
Such books, records, contracts, leases aid rther instruments shail be subject to examination and inspection at any reasonabie time
by Lender. Upon Lender's request, Borrowar shall furnish to Lender, within one hundred and twenty days after the end of each
fiscal year of Borrower, a balance sheet, a stitement of income and expenses of the Property and a statement of changes in
financial position, each in reasonable detail and cartifed by Borrower and, if Lender shall require, by an independent certified public
accountant. Borrower shall furnish, together with the faragoing financial statements and at any other time upon Lender’s request, a

rent schedule for the Property, certified by Borrower, showivig the name of each tenant, and for each tenant, the space occupied,
the lease expiration date, the rent payable and the rent paid.

11. CONDEMNATION. Borrower shall promptly notify Lender of anv action or proceeding relating to any condemnation or other
taking, whather direct or indirect, of the Property, or part thereof, and Borrower shall appear in and presecute any such action or
proceeding unless otherwise directed by Lender in writing. Borrower authiorizes Lender, at Lender's option, as attorney-in-fact for
Borrower, to commencs, appear in and prosecute, in Lender's or Burrowst's name, any action or procesding relating to any
condemnation or other taking of the Property, whether diract or indirect, aiid o settle or compromise any claim in connection with
such condemnation or other taking. The proceeds of any award, payment =i claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether direct or indirect, of the rroperty, or part thereof, or for conveyances in

lieu of condemnation, are hereby assigned to and shall be paid to Lender subject, if this Instrument is on a leasehold, 1o the rights of
the lessor under the ground lease.

Borrower authorizes Lender to apply such awards, payments, proceeds or dainages, sfter the deduction of Lender's
expenses incurred in the collection of such amounts, at Lender's option, to restoration or repair of tha Property or to payment of the
sums secured by this Instrument, whether or not then due, in the order of application set forta in paragraph 3 hereof, with the
balance, if any, to Borrower. Unless Borrower and Lender otherwise agree in writing, any application of praceeds to principal shall
not extend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 heianfupchange the amount of
such instaliments. Borrower agrees to execute such further evidence of assignment of any awards, proczers.damages or claims
arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender's option, without glvirg notice to or
obtaining the consent of Borrower, Borrower's successors or assigns or of any junior lienholder or guarantors, without liability on
Lender's part and notwithstanding Borrower's breach of any covenant or agreement of Borrower in this Instrument, extend the time
for payment of said indebtedness or any part thereof, reduce the payments thereon, release anyone liable on any of said
indebtedness, accept a renewal note or notes therefor, modify the terms and time of payment of said indebtedness, release from the
lien of this Instrument any part of the Property, take or release other or additional security, reconvey any part of the Property,
consent to any map or plan of the Property, consent to the granting of any easement, join in any extension or subordination
agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Notg or change the
amount of the monthly instaliments payable thereunder. Any actions taken by Lender pursuant to the tarms of this paragraph 12
shall not affect the obligation of Borrower or Borrower's successors or assigns to pay the sums secured by this Instrumgnt and to
observe the covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other
entity for payment of the indebtedness secured hereby, and shall not affect Fhe lien or pricfity of lien hereof, on the Property.
Borrower shall pay Lender a reasonable service charge, together with such title insurance premiums and attorney’s fees as may be
incurred at Lender's option, for any such action if taken at Borrower's request.

13. FOREBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shail not be a waiver of or preciude the exercise of any right or remedy.' The acceptapcg by
Lender of payment of any sum secured by this Instrument after the due date of such payment shall not be a waiver of Lender's right
to either require prompt payment when due of all other sums 8o secured or to declare a default for failure to ma_ke prompt paymgnt.
The procurement of insurance or other payment of taxes or other liens or charges by Lender shall not be a waiver of Lender'’s right
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19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMPTION. On sale or transfer of i) all
or any part of the Property, or any interest therein, or (i} beneficial interests in Borrower (if Borrower is not a natural person or
persons but is a corporation, partnership, trust or other legal entity), Lender may, at Lender's option, declare all of the sums secured

by this Instrument to be immediately due and payable, and Lender may invoke any remedies permitted by  paragraph 27 of this
Instrument. This option shall not apply in case of

(a) transfers by devise or descent or by operation of law upon the death of a joint tenant or a partner;

“(b) sales or transfers when the transferee's creditworthiness and management ability are satisfactory to Lender and the
transferee has executed, prior to the sale or transfer, a written assumption agreement containing such ferms as
Lender may require, including, if required by Lender, an increase in the rate of interest payable under the Note;

{c) the grant of a leasehold interest in a part of the Property of three years or less {or such longer lease term as Lender
may permit by prior written approval) not containing an option to purchase (except any interest in the ground lease, if
this Instrument is on a leasehold);

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior
sales or transfers of the beneficial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and
(b} above, do not resuit in more than 49% of the beneficial interests in Borrower having been sold or transferred since
commancement of amortization of the Note, and

(e) sales ariransfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof,

20. NOTICE. Except toram notice required under applicable law to be given in another manner, {a) any notice to Borrower provided
for in this instrument or in {ne Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's
address stated below or at-suin other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shalt be given by ~zified mail, return receipt requested, to Lender’s address stated herein or to such other address
as Lender may designate by notice 10 Borrower as provided herein. Any notice provided for in this Instrument or in the Note shall be
deemed fo have been given to Borrov'si or Lender when given in the manner designated herein,

21. SUCCESSOR AND ASSIGNS BOUMLJOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and
agreements herein contained shall bind, and the ights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject to the provisions of parigraph 19 hereof. All covenants and agreements of Borrower shall be joint and
several. In exercising any rights hereunder or taking an actions provided for herein, Lender may act through its employees, agents
or independent contractors as authorized by Lender. iha captions and headings of the paragraphs of this Instrument are for
convenience only and are not be used to interpret or denne ha provisions hereof.

22. UNIFCRM MULTIFAMILY INSTRUMENT; GOVERNING LAW: SEVERABILITY. This form of multifamily instrument combines
uniform covenants for national use and non-uniform covenants vith mited variations by jurisdiction to constitute a uniform security
instrument covering real property and related fixtures and persona rionerty. This Instrument shall be governed by the law of the
jurisdiction in which the Property is located. In the event that any prcvision of this Instrument or the Note conflicts with applicable
law, such.conflict shall not affect other provisions of this Instrument or t1e 'dote which can be given effect without the conflicting
provisions; and to this end the provisions of this instrument and the Note ar. declared to be severable. In the event that any
applicable iaw limiting the amount of interest or other charges permitted to b3 collected from Borrower is interpreted so that any
charge provided for in this Instrument or in the Note, whether considered sepa atel’ or together with other charges levied in
connection with this Instrument and the Note, violates such law, and Borrower is eft*er to the benefit of such law, such charge is
hereby reduced to the extent necessary to eliminate such violation. The amounts, if any, praviously paid to Lender in excess of the
amounts payable to Lender pursuant to such charges as reduced shall be applied by Lerder to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicablé ‘awimiting the amount of interest or
other charges permitted to be collected from Borrower has been violated, all indebtedness which'is secured by this Instrument or
evidenced by the Note and which constitutes interest, as well as all other charges levied in connecied w-such indebtedness which
constitute interest, shall be deemed to be allocated and spread over the stated term on the Note. Unless ntharwise required by
applicable-law, such allocation and spreading shall be effected in such a manner that the rate of iniercst ~omputed thereby is
uniform thought the stated term of the Note.

23. WAIVER QF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitatic/iz xs a bar te the

enforcement of the lien of this Instrument or to any action brought to enforce the Note or any other obligationsecured by this
Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interest in the Property held by Lender or by
any other party, Lender shall have the right to determine the order in which any or all of the Property shall be subjected to the
remedies provided herein. Lender shall have the right to determine the order in which any or all portions of the indebtedness
secured hereby are satisfied from the proceeds realized upon the exercise of the remedies provided herein. Borrower, any party
who consents to this Instrument and any party who now or hereafter acquires a security interest in the Property and who has actual
or constructive notice hereof hereby waives any and all right to require the marshalling of assets in connection with the exercise of
any of the remedies permitted by applicable law or provided herein,

25. CONSTRUCTION LOAN PROVISIONS. Borrower agraes to comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender
pursuant to the Construction Loan Agreement shall be indebtedness of Berrower secured by this Instrumgnt. and such advances
may be obligatory as provided in the Construction Loan Agreement. All sums disbursed by Lender prior to completion of the
improvements to protect the security of this instrument up to the principal amount of the Note shall be ireated as d|sbursemen@s
pursuant to the Construction Loan Agreement. All such sums shall bear interest from the date of dlsburser'qent at the rate stated in
the Note, unless collection from Borrower of interest at such rate would be contrary to applicable law in which event such amoupts
shall bear interest at the highest rate which may be collected from Borrower under applicable law and shall be payable upon notice
from Lender to Borrower requesting payments therefor,

Uniform Covenants - Multifamily — 1/77 - FNMA/FHLMC Uniform Instrument ~ Form 4014 (page 7 of 10 pages)
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's hréach of any covenant or agreement of Borrower in this Instrument,
including, but not limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender's option
may declare all of the sums secured by this Instrument to be immediately due and payable without further demand and may
foreclose this Instrument by judicial proceeding and may invoke any other remedies permitted by applicable law or provided
herein. Lender shall be entitled to collect all costs and expenses incurred in pursuing such remedies, including, but not limited
to, atterney's fees, costs of documentary evidence, abstracts and title reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay
Lender's reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homestead exemption in the Property.
If Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other

persons acquiring any interest or title in the Property subsequent to the date of this Instrument, except decree or judgment
creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lenders option so long as this Instrument secures
indebtedness heia by Lender, may take Future Advances to Borrower. Such Future Advances, with interest thereon, shall be
secured by this Instnunant when evidenced by promissory notes stating that said notes are secured hereby. At no time shall the
principal amount of the indebtedness secured by this Instrument, not including sums advanced in accordance herewith to

protect the security of this Instrument, exceed the original amount of the Note (US $ N/A ) plus the additional sum of
Us$ ___NA . )

IN WITNESS WHEREQF -Gorrower has executed this Instrument or has caused the same to be executed by its
ntatives thereunto duly guthorized.

Borrower's Aduress:

1826 W ERIE ST
Chicago, IL 60622-5560

CORPORATE ACKNOWLEDGEMENT

Loan Number - 1028401466 Form 4014 (page 9 of 10 pages)
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