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DEFINITIONS

Above This Line For Recording Data]

Loan No. 001031461

MORTGAGE

Words used In multiple sections of this document are driinod helow and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarims the usage of wards used in this
documest are also provided in Section 16,

(A)  "Secarity Instrument” means this document, which is duteJ.-February
23rd , 2010 together with all Riders to this document. .
(B) "Borrower"Is BARBARA BUTLER 3 a sin 5@, Ff.’f‘.'sc n

Had

Borrower is the mortgagor under this Security Instrument.

{C) *MERS* is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS Is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flint,
MI 48501-2028, tel. (888) 679-MERS.
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(@)  "Lender"is Winrust Mortgage Corporation

Lender isa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Sulte 104, Oakbrook Terrace, IL 60181

(E) "Note" means the promissory note signed by Borrower and dated February 23rd
2010 < The Note states that Borrower owes Lender
ONE HUNJR!.D SEVENTY THOUSAND AND NO/100

Dollars {U.S. 3 /(7,000.00 } plus interest. Borrower has promised to pay this
debt in regular Peilraic Payments and to pay the debt in full not later than
March 1st, 2025 .
(F)  "Property” iicans the property that is described below under the heading “Transfer of
Rights In the Property."
(@  "Loan" means the det: evidenced by the Note, plus interest, any prepayment charges
and fate charges due under the Nite, und aft sums due under this Security Instrument, plus
interest.

"Riders® means all Riders to Gis Socurity Instrument that are executed by Borrawer.
The following Riders are to be executed by Zarower [check box as applicable]:

[ Adjustable Rate Rider [_] Condeminiu'n Ricer ]  Second Home Rider
] Balloon Rider C] Biweekly Paymieu fider [_] 1-4 Family Rider
[] Other(s) [specify} [x] Planned Unit Deveirgment Rider

I "Applicablo Law® means all controlling applicable Zedaal, state and local stafutes,
regulations, ordinances and administrative rules and orders (that hi.v2-the effect of law) as well
as all applicable final, non-appealable judicial epinions,

(#)) *Comununity Associstion Dues, Fees, and Assessments” mears all dues, fees,
assessments and other charges that are imposed on Borrower or the Proper’y v a condominium
assoclation, homeowners association or similar organization.

()  "Electronic Funds Transfer® means any transfer of funds, other thar ¢ uvasaction
originated by check, draft, or similar paper instrument, which is initiated through an e’evtronic
terminal, telephonic instrument, computer, or magnetic tzpe 5o as to order, instruct, or athorize
a financial institution to debit or credit an account. Such term includes, but is not limite] to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone.
wire transfers, and automated clearinghouse transfers.

(L)  "Escrow Itoms” means those items that are described in Section 3.

"Misoellanaous Proceods* means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5} for: (i) damage 1o, or destruction of, the Property; (1) condemnation or
other taking of all o any part of the Property; {1il) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the valye and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender agalnst the nonpayment of,
or default on, the Loan,

ILLINOIS .. Stngle Famity  Funnie Maa/Frediis Mac UNTFORM INSTRUMENT Form 3014 1/0] 3 6
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©) "Peciodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

()  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
even J e Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q° “Suoccessor in Interest of Borrower" means any party that has taken title to the

Propert;, v:uather or not that party has assumed Borrower's obligations under the Note and/or
this Securliy-Zr irument,

TRANSFER Or (a3 HTS IN THE PROPERTY

This Security Instrumsat secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifica’:zus of the Note; and (i) the performance of Borrower's covenants and
agreements under this Secv:ity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and Ceuvey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and ta the successors and assigns of MERS the following described
property located in the

couNTyY

[Type of Xezie g Turisdiction)
of COOK

[Name of Recording Juris iction}
SEE EXHiBIT "A"

which currently has the address of 257 BRIARWOOD LANE

. [Street]
PALATINE , Hlinois 60067 {"Property Audress"):
fcity} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, an’
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the "Praperty.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary o cornply with law or custom, MERS {as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of thuse interests,
including, but not Hmited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Singis Famfy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 161 rb 3 @
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BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines yniform covenants for national use and
rop <aithrm covenants with limited variations by jurisdiction to constitute a uniform security
instrume-.i covering real property.

UN'ZORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payaert of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower sill pay when due the principal of, and Interest on, the debt evidenced by
the Note and any prejayment charges and late charges due under the Note, Borrower shall also
pay funds for Escroi items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be m2de tn U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that ;ay o- all subsequent payments due under the Note and this
Security Instrument be made in one o zure of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifled check, hank check, treasurer's check or cashier’s check,
provided any such check is drawn upon az-ipzdtution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d} Electrouic Frmds Transfer.

Payments are deemed received by Lende’ when received at the location designated In
the Note or at such other location as may be designaic 0y Lender in accordance with the notice
provisions In Section 15. Lender may return any paymicat or partlal payment if the payment or
partlal payments are insufficient to bring the Loan curreni: ¢ <iider may accept any payrent or
partial payment insufficient to bring the Loan current, without 143+t of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments ir tho future, but Lender is not
obligated to apply such payments at the time such payments are accrpwd, If each Perjodic
Payment is applied as of its scheduled due date, then Lender need not yay int-rest on unappiied
funds. Lender may hold such unapplied funds untll Borrower makes paym:r’ w bring the Loan
current, If Borrower does not do so within a reasonable perlod of time, i.2pZec chall either
apply such funds or return them to Borrower. If not applied earlier, such funds v« b~ apphed
to the outstanding principal balance under the Note immediately prior to foreclosure. 116 offset
or claim which Borrower might have now or in the future againsi Lender shall refieve Sorrov:se
from making payments due under the Note and this Security Instrament or performin;: the
covenants and agreements secured by this Securlty Instrument.

2, Application of Payments or Prooeeds. Except as otherwise described in this
Section 2, all payments accepled and applied by Lender shall be applied in the following order
of priority: {a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note,

ILLINOIS - Stngle Fanaly - Fanuls Mao/Fredilo Mac UNIFORM INSTRUMENT Focu 3014 1/01 B J (45
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applled to the
delinquent payment and the late charge. If more than one Periodic Payment is ouistanding,
lender may apply any payment received from Borrower io the repayment of the Periodic
Payments if, and to the exient that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shalf be applied
firs* ‘0 ay prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to
principal ;ue under the Note shall not extend or postpone the due date, or change the amount, of
the Perionic Tay nents.

3. rFunu for Bscrow Items. Borrower shall pay to Lender on the day Periodic
Payments are duc vice the Note, untll the Nate s paid in full, a sum (the "Funds”) to provide
for payment of amoratr, due for: (a) taxes and assessments and other items which can attain
priority over this Secw.ity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on thz. Property, if any; (c) premiums for any and all insurance
required by Lender under Sectiun 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender fi lie1 of the payment of Mortgage Insurance premiums in
accordance with the provisions o Sesiion 10. These items are called "Bscrow Jtems." At
origination or at any time during the tezp-of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if ary, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Jiem. Bor ower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrcwer hall pay Lender the Funds for Escrow
Items unless Lender walves Borrower's obligation tu-py the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lendsr Zunds for any or all Escrow Items at
any time. Any such walver may only be in writing, In the<v2.t of such waiver, Borrower shail
pay directly, when and where payable, the amounts due fr. iuy Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender reguircs, shall furnish to Lender
receipts evidencing such payment within such time period as Lender iy cequire. Borrower's
abligation to make such payments and to provide receipts shall for all | urposr: be deemed o be
a covenant and agreement contained in this Security Instrument, as the porasc “covenant and
agreement” |s used in Section 9. If Borrower is obligated to pay Escrow Ziors directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lter, i-2rder may
exercise Its rights under Section 9 and pay such amount and Bocrower shall then be «i\igated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver =3 to 2y
or all Escrow lems af any time by a notice glven in accordance with Section 15 and, upon'such
revocation, Borrower shall pay to Lender all Funds, and in such amouats, that are then requid
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, ard (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise In accordance with Applicable Law.

ILLINOIS - Single Py .- Fansia Mae/Freddio Mac UNIFORM INSTRUMENT Porm W14 1401 6) 6
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The Funds shall be held in an institutlon whose deposits are insured by a federal
ageacy, instrumentality, or entity (including Lender, if Lender is an Institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lende: fo make such a charge. Unless an agreement is made in writing or Applicable Law
regutios Interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest ur earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest s'vall be paid on the Funds, Lender shail give to Barrower, without charge, an annual
accounting r: thr. Funds as required by RESPA.

If there 124 surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrows. fo: the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, ;s Aefined under RESPA, Lender shall notify Borrawer as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bat 'a < more than 12 monthly payments. If there is a deficlency
of Funds held in escrow, as delined wnder RESPA, Lender shali notify Borrower as required by
RESPA, and Borrower shall pay t Lender the amount necessary to make up the deficlency in
accordance with RESPA, but in no muir i 12 monthly payments.

Upon payment in full of all siwos socured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds heid vt #nder.

4, Charges; Licas, Borrower shall pay »!\ taxes, assessments, charges, flnes, and
impositlons attributable to the Property which can itain priority over this Security Instrument,
leasehold payments or ground rents on the Property, il uny, and Community Assoclation Dues,
Fees, and Assessments, if any. To the extent that these fierus are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which Yas priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment rf tie obligation secured by
the llen in 2 manner acceptable to Lender, but only so long as Borrgwer {s performing such
agreement; (b) contests the llen in good falth by, or defends against enforcemeit of the lien in,
legal proceedings which in Lender's opinlon operate to prevent the enforcemir’ o the lier while
those proceedings are pending, but only untll such proceedings are concluded; 7;-(r) secures
from the holder of the lien an agreement satisfactory to Lender subordinating thr ica o this
Security Instrument. If Lender determines that any part of the Property is subject te ¢ Lien
which can attain priority over this Securlty Instrument, Lender may give Borrower = noties
tdentifying the lien. Within 10 days of the date on which that notice is given, Borrower §'wall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by flre, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained In the amounts

ILLINGIS - Single Faily - Fannbe Man/Freddia Mac UNIPORM (NSTRUMENT Ferm 3014 1/01 5-) B
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shal be chosen by Borrower subject to Lender's right to
disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each ime remappings or similar
cha:izes nocur which reasonably might affect such determinatton or certification. Borrower shall
also be »cponsible for the payment of any fees imposed by the Federal Emergency Management
Agency ‘o ronnection with the review of any flood zone determination resulting from an
objectiot by 50 rower.

If Borrower fails to maintain any of the coverages described above, Lender may obialn
insurance coverage, ai ".ender's option and Borrower's expense. Lender is under no obligation
to purchase any part.cv'ar type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o: might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, aguir.t -y risk, hazard or Hability and might provide greater or lesser
coverage than was previously in effe<t. Borrower acknowledges that the cost of the insurance
coverage 50 oblained might signif cantl, exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Zeuder under this Section § shall become additional debt
of Borrower secured by this Security lusirumient. These amounts shall bear interest at the Note
rate from the date of disbursement and sizii Le payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and .enewals of such policies shall be subject
to Lender's right to disapprove such policies, shall uic'att a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional loss rayee, Lender shafl have the right to
hold the policies and renewal certificates, If Lender requizes, Torrower shall prompdy give to
Lender all receipts of paid premiums and renewat notices. 7i Zurrower obtains any form of
insurance coverage, not otherwise required by Lender, for damsss-io, or destruction of, the
Property, such policy shall include a standard mortgage clause an’ sall name Lender as
mortgagee and/or as an additlonal less payee.

In the event of loss, Borrower shall give prompt notice to the irizronce carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower, “Uriese Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not <n: uzderlylng
insurance was required by Lender, shall be applied to restoration or repair of the Propeity, if the
restoration or repair is economically feasible and Lender's security is not lessened. Duing such
repair and restoration period, Lender shall have the right to hold such insurance proceeds unti!
Lender has had an opportunity to inspect such Property to ensure the work has been completes
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoratlon in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS - Siagie Fanily - Fusnle Maw/Freddic Mac UNIFORM INSTRUMENT Form W14 101 6‘56
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or other third parties, retained by Borrower shalf not be pald out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle asty available
insurance claim and related matiers. If Borrower does not respond within 30 days to a notice
fror. Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate
and seft}< the claim. The 30-day period will begin when the notice is given. In either event, or
If Lende: atquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Furrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unaer w. Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the right tv 7.y refund of unearned premiums paid by Borrower) under all insurance
policies covering th: Property, Insofar as such rights are applicable to the coverage of the
Property, Lender mzy use the Jnsurance proceeds either to repair or restore the Property or to
pay amounts unpaid uder (ae etz or this Security Instrument, whether or not then due.

6. Occupancy. Borruwer shall occupy, establish, and use the Property as Borrower's
princlpal residence within 60 dar's afler the execution of this Security Instrument and shall
continue to occupy the Property as Darviver's principal residence for at least one year after the
date of occupancy, unless Lender othoivisy agrees in wrling, which consent shall not be
unreasonably withheld, or unless extenuairy circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintensnce and ‘rotiction of the Property; Inspections.
Borrower shall not destroy, damage or Impair the Fioreriy, allow the Property to deterforate or
commit waste on the Property. Whether or not Borrowr is residing in the Property, Borrower
shall maintain the Property in order to prevent the Propeit; from deterlorating or decreasing in
value due to its conditlon. Unless it is determined pursvuat io Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly rip+ix the Property if damaged
to avoid further deterioration or damage. If insurance or condemnatizu nroceeds are paid in
connection with damage to, or the taking of, the Property, Borrowet shali Je responsible for
repairing or restoring the Property only If Lender has released proceeds Zu such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payment ui )7 a seties of
progress payments as the work is completed. If the Insurance or condemnation pro cefs are not
sufficient to repar or restore the Property, Borrower is not relieved of Borrower's obligaiion for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Projerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property
Lender shall give Borrower notice at the time of or prior to such an interlor inspection
specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enfitles acting at the direction of Borrower or
with Borrower's knowledge or consenl gave materially false, misleading, or Inaccurate
information or statements to Lender {or falled to provide Lender with materlal information) in

TLLINOIS - Single Famly  Franis Mao/Preddie Mic UNIFORM INSTRUMENT Form $414 10] 6) 6
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connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender'a Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
ban*.cupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority <ver this Security Instrument or to enforce laws or regulations), or () Borrower has
abandone. & ¢ Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Leuder’s interest in the Property and rights under this Security Instrument, including
protecting “anw/~.: nssessing the value of the Property, and securing and/or repairing the
Property, Lender's ucitons can include, but are not limited fo: (a) paylng any sums secured by a
len which has prior'cy ‘over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys" £-¢5 o protect its interest in the Property and/or rights under this Security
Instrument, including its sicured position in a bankruptcy proceeding. Securing the Property
includes, but Is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, Crain water from pipes, eliminate building or other code
violations or dangerous conditions, ‘«a7 iiave utilltles turned on or off. Although Lender may
take action under this Section 9, Lenazr dues not have to do so and is not under any duty or
obligation to do so. It is agreed that Len=: j-icurs no liability for not taking any or all actlons
authorized under this Section 9.

Any amounts disbursed by Lender under (his Yection 9 shall become additional debt of
Borrower secured by this Security Instrument, Thesea7aouats shall bear interest at the Note rate
from the date of disbursement and shal! be payable, wik s:ich interest, upon notice from Lender -
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Borruw.c shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Prope.ty; the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Ins.rance as a condition of
making the Loan, Borrower shall pay the premiums required to- maintain thz . {-tgage Insurance
In effect. If, for any reason, the Mortgage Insurance coverage required by Lewricr neases (o be
available from the mortgage insurer that previously provided such insurance and iuiicwer was
required 1o make separately designated payments toward the premiums for Mortgage Iisurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleat to.the
Morigage Insurance previously in effect, at a cost substantially equivalent to the cost fo
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in leu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuil,
and Lender shali nol be required to pay Borrower any interest or eamings on such lass reserve.
Lender can no lenger require loss reserve payments if Mortgage Insurance coverage (In the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrawer was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to malntain
Morligage Insurance in effect, or to provide a non-refundable loss reserve, untll the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrowe" and Lender providing for such termination or until fermination is required by
Applicah’c Law. Nothing in this Section 19 affects Borrower's obligation fo pay interest at the
rate proviueo in the Note,

Morgae Insurance reimburses Lender (or amy entity that purchases the Note) for
certain losses it inay incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mongare i~surance.

Mortgage in.ur:rs evaluate their total risk on all such insurance in force from time to
time, and may enter ixiy agreements with other parties that share or modify their risk, or reduce
losses. These agreements re ¢r-terms and conditions that are satisfactory to the morigage
insurer and the other party (or-partie<) to these agreements. These agreements may require the
morigage insurer to make payment using any source of funds that the mortgage Insurer may have
available (which may include funds uitined from Mortgage Insurance premiums).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiiizie of any of the foregoing, may receive (directly or
* Indirectly) amounts that derive from (or migit be haracterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange foi shar.ng or modifylng the morigage insurer's
risk, or reducing losses, If such agreement provides tar an affiliate of Lender takes a share of
the insuret's risk in exchange for a share of the premiuiiis raid to the Insurer, the arrangement js
ofien termed "captive relnsurance." Further;

(a) Any such agreemeats will not affect the amour’s ‘st Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, a7a vhey will not eatitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borrowes La -if any- with
respixt to the Mortgage Ingurance under the Homeowners Protection Au; ri 1998 or any
other law. These rights may include the right to receive certain disclosures, to roquost and
" obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranoe tet m'nated
autorastioally, and/or to receive s refund of any Mortgage Insurance premiums tiat v
unearned st the time of such cancellation or termination.

11, Assighment of Misceflanecus Proceeds; Forfeiture. All Miscellancous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, If the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration pertod, Lender shall have the right
to hold such Miscellaneous Proceeds untll Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
Inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work Is completed. Unless an
agrowent Is made in writing or Applicable Law requires interest to be pald on such

oous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such 'iscellaneous Proceeds, If the restoratlon or repair is not economically feasible or
Lender's seruniy would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Zevurlty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. SuchMi;cclaneous Proceeds shall be applied In the order provided for in Section 2,

In the everi ¢/ a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procezis shall be applled to the sums secured by this Security Instrument,
whether or not then due, wih 1).e ~xcess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Prope ty Inimediately before the partlal taking, destruction, or loss
in valye is equal to or greater than e awyount of the sums secured by this Security Instrument
immediately before the partial taking, dzsraction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secweZ py this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multipli:d by the following fraction: (a) the total amount
of the sums secured immediately before the partia| taking, destruction, or loss in value divided
by (b} the fair market value of the Property immediaicl; ifore the partlal taking, destruciion, or
loss in value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or sozs i value of the Property in which
the fair market vatue of the Property immediately before the purt’af taking, destruction, or lnss
in value s less than the amount of the sums secured immediatriv-before the partial taking,
destructlon, or loss in value, unless Borrower and Lender otnerwls: agree in writing, the
Miscellaneous Proceeds shall be appiied to the sums secured by this Security V:strument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lznd.r t» Borrower
that the Opposing Party (as defined in the next sentence) offers to make an aws &t settle a
claim for damages, Borrower falls {o respond to Lender within 30 days after the date te, notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds cither-ta
restoration or repair of the Property or to the sums secured by this Security Instrument, wl ether
ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds,
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Borrower shall be in default if any action or proceeding, whether clvil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instryment.
Borrower can cure such a default and, if acceleration has accurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claia for
darr.ges that are attributable to the impairment of Lender's interest in the Property are hereby
assigned <ad shall be paid to Lender,

/il Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be app#icd 'n the order provided for in Section 2.

1Z, Seirower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for paymrai or modification of amortization of the sums secured by this Security
Ingtryment granted by Jender to Borrower or any Successor in Interest of Borrower shall not
operate to release the-lubility of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to com meice proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pzyment or otherwise modify amortization of the sums secured by
this Security Instrument by reastn of any demand made by the original Borrower or any
Successors in Interest of Borrower. %y forbearance by Lender In exercising any right or
remedy including, without limitation, -Lezudsr's acceptance of payments from third persons,
entitles or Successors in Interest of Borrows=: r« in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of a1y right or remedy.

13, Joint and Several Liability; Cosignurs; Successors snd Assigns Bownd.
Borrower covenants and agrees that Borrower's vul'gai'ons and Liability shall be joint and
several. However, any Borrower wha co-signs this Secwi?’y Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Insiwumcat only to mortgage, grant and
convey the co-signer's interest in the Property under the terms £ *ais Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Iis*zament; and {c) agrees that
Lender and any other Bomower can agree to extend, modify, iorbear or make amy
accommodations with regard to the terms of this Security Instrument r the'Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest-of ‘Goriower who
assumes Borrower's obligations under this Securlty Instrument in writing, and ¥ sppraved by
Lender, shall obtain all of Borrower's rights and benefits under this Security Ingtrament,
Borrower shall not be released from Borrower's obligations and liability under this-Secr=iy
Instrument unless Lender agrees to such release in writing, The covenants and agreemets of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successots
and assigns of Lender,
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpase of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but nof limited to, attorneys' fees,
property inspection and valuation fees. In regard o any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees thal are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loar charges, and that law is finally
interpre’cd so that the interest or other loan charges coliected or to be collected in connection
with the ".oa 1 exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amount necesajy to reduce the charge to the permitted mit; and (b) any sums already collected

_from Borrower wwh'ch exceeded permitted limits will be refunded to Borrower. Lender may
choose to make tidde cefnid by reducing the principal owed under the Note or by making a direct
payment to Borrowe., if a refund reduces principal, the reduction will be treated as a pastial
prepayment without asiy prepavment charge (whether or not a prepayment charge is provided for
under the Note). Borrawer's »cceptance of any such refund made by direct payment to
Borrower will constitute a waiver of 2ny right of action Barrower might have arising out of sach
overcharge.

15. Notices, All Notices jiven by Borrower or Lender in connection with this
Security Instrument must be in writing. -~y notlce to Borrawer in connection with this Security
Instrument shall be deemed to have been givei to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice zddress'f sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowe's un.ess Applicable Law expressly requires
otherwise, The notice address shall be the Property /«dovess unjess Borrower has designated a
substitute notice address by notice to Lender. Boriuvier shall prompily notify Lender of
Borrower's change of address. If Lender specifies a proceurc {or reporting Borrower's change
of address, then Borrower shall only report a change of pidress through that specified
procedure. There may be oniy cne designated notice address undar-{his Security Instrument at
any one time. Any notice to Lender shall be given by delivering it ur 4y mailing it by first
class mail to Lender's address stated herein unless Lender has desiguated raother address by
notice to Borrower. Any notice in connection with this Security Instrumes« “all not be deemed
to bave been given to Lender until actually received by Lender, If any notice <eyrired by this
Security Instrument is also required under Applicable Law, the Applicable Law rcq irezaent will
satlsfy the corresponding requirement under this Security Instrament.

16, CGoverning Law; Soverability; Rules of Coestruction. This Security lustruroat
shall be governed by federal law and the law of the jurisdiction in which the Property is located
All rights and obligations contained In this Security Instrument are subject to any requirements
and lmitations of Applicable Law. Applcable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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probibition against agreement by contract, In the event that any provision or clause of this
Securlty Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
canflicting provision,

. Asused in this Security Instrument: (3) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
wifout wy obligation to take any action.

i7. Borrowar's Copy. Borrower shall be given one copy of the Note and of this
Security last ument.

15. Iyansfec of the Property or & Beneficial Interest in Bosrower. As used in this
Section 18, "ip.ryst in the Property” means any legal or beneficial interest in the Property,
Including, but net Yimlt2d to, those beneficial Interests transferred in a bond for deed, contract
for deed, installmen’ s7.es contract or escrow agreement, the intent of which s the transfer of
title by Borrower at & future date to a purchaser.

If all or any part f tue Property or any Interest In the Property is sold or transferred
(or if Borrower is not a nelaral verson and a beneficlal Interest in Borrower Is sold or
transferred) without Lender’s prics writen consent, Lender may require immediate payment in
full of all sums secured by this Secuzib-Instrument. However, this option shatl not be exercised
by Lender if such exercise is prohibited Ly Spplicable Law,

If Lender exercises this option, Lerdes shall give Borrower notice of acceleration. The
notice shalt provide a perlod of not less than 30 Aays from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piio” w the explration of this period, Lender
may invoke any remedies permitted by this Security Instio-uent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelersidrs, If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Secusity Instrument
discontinued at any time prior to the earliest of: (a) five days befrie sale of the Property
pursuant to any power of sale contained in this Security Instrument; {b) svch other perlod as
Applicable Law might specify for the termination of Borrower's right to reZaz:aie; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that 2arrswer: (a) pays
Lender all sums which then would be due under this Security Instrument and the *vute as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements| (=) pays
all expenses incurred in enforcing this Security Instrument, including, but not lizdted *n,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred fr the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument:
and (d} takes such actlon as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reiustatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money
arder; (c) certified check, bank check, treasures's check or cashler's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as If no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Perlodic Payments due under the Note and this Security
Inst-umvnt and performs other mortgage loan servicing obligations under the Note, this Security
Instrume:#, and Applicable Law. There also might be one or more changes of the Loan Servicer
uarelaied 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given whuer. notice of the change which will state the name and address of the new Loan
Servicer, ine airess to which payments should be made and any other information RESPA
requires in connectiun with 2 notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced 'y 1 Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations.45 Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer any a'e mot assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Nelther Borrower nor Lerder inay commence, join, or be joined to any judicial action
(as either an individual Htigant or-the-member of a class) that arises from the other party's
actions pursuant (o this Security Instrumzot-or that alleges that the other party has breached any
provision of, or any duty owed by reasoir o, inis Security Instrument, until such Borrower or
Lender has notified the other party (with such notice iven in compliance with the requirements
of Section 15) of such alleged breach and afford d th: other party hereto a reasonable period
afier the giving of such notice to take corrective activa, If Applicable Law provides a time
period which must elapse before certain action can be (=, that ime period will be deemed to
be reasonable for purposes of this paragraph. The notice ¢f arioleration and opportunity to cure
givea to Borrower pursuant to Section 22 and the notice of ‘arieleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and rprortunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazrrdous Subsiances”
are those substances defined as toxic or hazardous substances, pollviazis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flay:zabile or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, mater's's containing
ashestos or formaldehyde, and radioactive materals; (b) “Environmental Law" wears federal
laws and laws of the jurisdiction where the Property is located that relate to health, cafetv.ar
entvironmental protection; (c) "Environmental Cleanup” Includes any response action, ren edia)
actlon, or removal action, as defined in Environmental Law; and (d) an "Environmeiial
Conditlon" means a conditton that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or !n the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b} which creates an Envirommental Condition, or (¢)
which, due (o the presence, use, or release of a Hazardous Substance, creates a conditon that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involviug the Property and any Hazardous Substance or Environmental Law of which Borrowet
has wetwil knowledge, {b) any Environmental Conditlon, Includlng but not Limited to, any
spilling. caking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition carsed by the presence, use or release of 2 Hazardous Substance which adversely
affects the vutue of the Property. If Borrower learns, or Is notifled by any governmental or
regulatory awm:it, or any private party, that any removal or other remediation of any
Hazardous Substapze »fecting the Property is necessary, Borrower shall promptly take all
necessary remedial actloas in accordance with Environmental Law, Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM CO'ENANTS. Borrower and Lender further covenant and agree as
follows:

22, Aooeleration; Remedies.” Zander shail give notice to Borrower prior to
accelerstion following Borrower's breach rl any covenant or agrecment in this Security
Instrument (but not prior to acceleration under Baction 18 unless Applicable Law provides
otherwise). The notice shall specify: (w) the (efmu't; (b) the action required to cure the
default; () a date, not lees than 30 days from the daw the notice is given to Borrower, by
which the default must be cured; and (d) that failucc % cure the defaclt on or before the
date specified in the notice may result in acceleration o th.s sums secured by this Security
Instrument, foreclosure by judicisl proceeding and sale of b~ Property. The notice shall
further inform Borrower of the right to reinstate after sccelrsitiza and the right to assert
in the foreclosure proocceding the non-existence of a default or any other defense of
Borrower to accelecation and foreclosure. If the default is not curcd on 7 before the date
specified in the notice, Lender st its option may require immediate puy:ient in full of all
sums secured by this Security Instrument without further demand and =ay {o7aclose this
Security Instrument by judicial prooseding. Lender shall be entitled to collers ail xpenses
incurred in pursuing the remedics provided in this Section 22, including, but nut tiaited to,
reasonsble attorneys’ foes and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security Instrument, L:ndes
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender mav
charge Borrower 2 fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestesd. In accordance with Ilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the lllinols homestead exemption laws.

25. Placement of Collsteral Protection Insurance. Unless Borrower provides Lender
with evidence. of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any clalm that is made
ILLINOES - Siagie Fusiy - Fuoals Maa/Eroddie Mac UNTFORM INSTRUMENT Form 3014 L) 6‘)6
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. [f Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellztion or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
ma¥ ag ymore than the cost of insurance Borrower may be able ta obtain on its own.

BY SIGNING /BELOW, Borrower accepts and agrees to the terms and covenants
contained ip this Seci:;uy Instrument and in any Rider executed by Borrower and recorded with

banfons Bt .

BARBARA BUI Lg'¢ -Borrower

(Seal}
-Borrgwer

(Sei)
-Borrower

(Seal}
-Dottower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

} s

' , a Notary Public
in a7t fur said county aid state do hereby certify that
BARBAR - BUTLER

personally knows: ¢~ i2e to be the same person{s) whose name(s) subscribed to the foregoiné
instrument, appeared Lefire me this day in person, and acknowledged that she

signed and delivered ‘. said instrument as her free and voluntary act, for the uses
and purposes therein set for'a.
Given under my hand and wffic’al seal, this rd day of
February ., 2032 (ﬂl
" N anry Publie—" =

AT, SR ALM
TTARELG
o, u;,,—tg of ”"ﬂnla
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PLANNED UNIT DEVELOPMENT RIDER

" LOAN# 001031461
THIS PLANNED UNIT DEVELOPMENT RIDER is made this  23rd day
of /" et ruary , 2010 .and is incorporated into and shall be

deemed « amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrume ") of the same date given by the undersigned (the "Botrower") to secure Borrower's

Note to

Wintrust Mortg: g2 Corporation, AN ILLINOIS CORPORATION (
the

"Lender") of the sar«e vate and covering the Property described in the Security Instrument and

located at: '

257 BRIARWOOD LANE PAL/T e, IL 60067

[Froperty Address]

The Property includes, but is not limited t5,  parcel of land improved with a dwelling, together
with other such parcels and certain commoz arzas and facilitles, as described in

Protective covenants, condklons, and restrictious of 23id
developments,

(tke "Declaration"}, The Property s part of a planned uig* development known as

PLUM GROVE ESTATES

{Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the hxmeov aers association or
equivalent entity owning or managing the commoa areas and faciiitles of tie =UD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition to the covenants and agreements made s« i Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform ali of Borrower's obligations
under the PUD's Constituent Documents. The "Constituent Documents” are the ((])
Declaration; (i) articles of incorporation, trust Instrumaent or any equivalent documem
which creates the Owners Association; and (1if) any by-laws or other rules or regulations
of the Owners Association. Borrower shall prompidy pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not Hmited
tr. earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the pravision in Section 3 for the Perlodic Payment to Lender of the yearly premium
installrienits for property insurance on the Property; and (if) Borrower's obligation under
Section 3 ‘v maintain property insurance coverage on the Property is deemed satisfied to
the exteat 8ia¢ i required coverage is provided by the Owners Assoclation policy.

What Lriider requires as a condition of this waiver can change during the term
of the loan.

Borrower <uall give Lender prompt notice of any lapse in required property
insurance caverage provider by the master or blanket policy,

In the event of a diuribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, or to common areas and facilitles of the PUD,
any proceeds payable to Borrowsr-ave hereby assigned and shail be pald to Lender.
Lender shall apply the proceeds to th< urus secured by the Security Instrument, whether
or not then due, with the excess, if any, r4}< to Borrower.

C. Public Liability Insurance. Borrnwer shall take such actions as may be
reasonable to insure that the Owners Associafon inaintains a public Hability insurance
policy acceptable in form, amount, and extent of coveiage to Lender,

- D. Condemnation. The proceeds of any aw<rd or claim for damages, direct or
consequential, payable to Borrower in connection with ap; condemnation or other taking
of ali or any pait of the Property or the common areas an< fucilitles of the PUD, or for
any conveyance in lieu of condemnation, are hereby assignea a‘? shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by th: Security Instrument
as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after soi'ce to Lender
and with Lender's prior written consent, either partition or subdivide (e Feperty or
consent to: (i) the abandonment or terminatlon of the PUD, except for abara nment or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (if) any amendment w0 ary
provision of the "Constituen! Documents™ if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of
self-management of the Owners Association; or (v}  any actfon which would have
the effect of rendering the public Habilily insurance coverage maintained by the Owners
Assoclation unacceptable to Lender,
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
s*ali become additional debt of Borrower secured by the Security Instrument. Unless
Borrrxer and Lender agree to other terms of payment, these amounts shall hear Interest
froin fie date of disbursement at the Note rate and shall be payable, with interest, upon
notice o7 I.ender to Borrower requesting payment.

BY SIGNING BELZW, Borrower accepts and agrees to the terms and covenants confained in

this PUD Rider. |
& R/\/{“b-/ ﬁh/&f 2N (Seal)

BaF.8ARA BUTLER -Barrower

{Seal}
-Bortower

_ (Seal)
-Borrower

_~ _ (Sea)
-Borrower
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Republic Tile Company As An Agent For
Fidelity National Tile Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 40008

ALTA Commitment
Schedule Al

File No.: RTC796%4

Propeity Address: 257 E. BRIARWOOD,
PALATINE IL 60047

Legal Descilption:

~ LOT 53 IN PLUM GRCV/E GSTATES UNIT NUMBER 2, BEING A SUBDIVISION OF PART OF THE SOUTH EAST 4 OF

SECTION 35, TOWNSHIP 42 dORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Permanent Index No.: 02-35-308-007;

ALTA Commitment RTC796%4




