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After Recording Return To:

INTERBANK MORTGAGE COMPANY

333 XNIGHTSBRIDGE PARKWAY,
SUITE 210

LINCOLNSHIRE, 1L 60065

{847) 239%-7272

This Instrumeit Prepared By:

LUDA POLONSKY

INTERBANK MORTGAGE COMPANY

333 XNIGHTSBRIDGE PARKWAY,
SUITE 210

LINCOLNSHIRE, IL 60062

(847} 239-7272

' [Space Above This Line For Rc@fdﬁig Data]
MORTGAGE

MOON

Loan #: 88135995

PEN: 03-20-411-006-0000
MIN: 100511600000472763

DEFINITIONS

Words used in multiple sections of this docuuient are defined helow and other words are defined in Sections 3, 1, 13, 18, 20 and
21, Certain rules regarding the usage of words used i this document are also provided in Section 16.

(A) "Sceurity Instrument” means this decument, waren is dated DECEMBER 6, 2010 together with all Ridets to this
document,

{(B) "Borrower™ is TAE G NOON AKD IN B MOON, RUSTARD AND WIFE. Rorrower is the mortgagor under this Security
instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Jne. MER® 154 separate corporation thal is acting solely as a nominee
for Lender and 1ender's successors and assigns. MERS is the mortgageewrider this Sceurity Instrument, MERS is organized
and existing under the laws of Delaware, and has an address and telephoné mymber of P.O. Box 2026, Flint, M1 48501-2020, tel.
(888) 679-MERS.

() "Lender" is INTERBANK MORTGAGE COMPANY. Lender is # CORPORATION wrganized and existing under the laws of
ILLINOIS. Lender's addvess is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSHIRE, IL 60069

(E) "Note" means the promissory note signed by Borrower andd dated DECEMBER 6, 40714, The Note states that Borrower
owes 1ender TWO HUNDRED TWENTY THOUSAND AND 00/100 Dollars (U.S. $220,000.00) plus interest, Borrower s
promised Lo pay this debt in regular Periodic Payments and to pay the debt in fll vot later than JrNUARY 1, 2041

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(C) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late chargez dne under the Note,
and all sums due under this Security Iustrument, plus interest.

(1) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Rideérs ard to be executed
by Borower {check box as applicable]:

[ Adjusiable Rate Rider I 1Condominium Rider {JSecond Home Rider
1) Baltoan Rider [ Planned Unit Development Rider {1 Biweckly Payment Rider
L 1-4 Family Rider T Other(s) fspecify] .
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(1) "Applicable Law"' means al contraliing applicable federal, state and local statwtes, regulations, ordinances and adiniistralive
rules and orders (that have the effect of faw) as well as alt applicable final, nou-appealable judicial opinions.

{1y "Community Assoeintion Ducs, Fees, and Assessments' means all dues, fees, assessments and otber charges that are
imposcd on Borrower or the Property by & condominium asseciation, hameowners association ov similar organization.

{I) "Electronic Funds ‘Franster” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initinted throvgh an electronic terminal, telephonic instrument, compufer, or maghetic lape so as te
order, instruet, or authorize a financial institution to debit or cyedit an account. Quch term includes, but is not limited to, point-of-
sale transfers, automated teller machine (ransactions, transfers initiated by telephone, wire transfers, and antomated clearinghouse
Iransfers.

(L) "Escrow Ttems" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, scttleimnent, award of damages, or procecds paid by any third party
{other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or destruction of, the Property;
(ii) condemnaiion or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentationseof, or omissions as fo, the value and/or condition of the Property.

(N) "Mortgage Insiraice' means insurance proteeting Lender against the nonpayment of, or default on, the Loan,

{0} "Periodic Paymer (" neans the regularty scheduled amount due for (i) principal and interest under the Note, plus (i) any
amounts under Sectton £ ortlis Security Instrument.

(P) "RESPA' means the Reat kuate Settfement Procedurces Act (12 US.C. ss 2601 et scq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500).as they might be amended from time (o time, or any additional or successor legislation or
repulation that governs the same subjeet matter. As used in this Security Instrument, "RESPA" refers (o all requitements and
restrictions that are imposed in regar& to'g "federally related mortgage loan" even if the Loan does not qualify a3 a "federally
related mortgage loan” under RESPA.

(Q) ""Successor in Interest of Borrewer™ eans any party that has taken title to the Property, whether or not that party has
assimed Borrower's obfigations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN TIE PROPERTY

This Security Instrument secwres to Lender: (i) the repaymer t of the Loan, and all renewals, extensions and madifications of the
Note; and (i) the performance of Borrower's covenants and agreenents under this Sceurity Instrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey 1o MERS {solely as nomince for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following deses el property loeated in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART NEFEOF.
which currently has the address of 619 E OLIVE ST, ARLINGTON HDLGHTS.. IL 60004 (herein "Property Address™).

TOGETHER WITH all the imptovements now or hereafter erected on the progesty, and all casements, appurtenances, and
Sixtures now o hereafter a part of the propesty. All replacements and additions shall aizo'ozcovered by this Securily Instyument.
Al of the foregoing is referred to in this Security Instrument as the "Property.” Borrower undérstands and agrees that MERS holds
only legat title to the interests granted by Borrower in this Security Instrument, but, if nececsary-to comply with law ar custom,
MERS (as nominee for Lender and Lender's suceessors and assigns) has the ripht: 1o exervisz any or atl of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to teke any action required of Lender including, but
nat timited to, refeasing and canceling this Security Instrument.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vight to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of 1evord, Borrower
wartants and will defend generaily the title to the Property against all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinies uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform scourity instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and inferest on, the deb evidenced by the Nole and any prepayment eharges and late charges due under the
Note. Borrower shall also pay fimds for Escrow Items puisuant o Section 3. Payments due vnder the Note and this Security

ILLINOIS Singte Family-Fannie MacfFreddic Mae UNIFORM INSTRUMENT
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Instrument shall be made in U.S. currency. However, if any cheak or ether instrument received by Lender as payment under the
Note or Uis Sceurily Instrament is returned fo Lender unpaid, Lender imay require that any or all subsequent payments dug under
the Note and this Security lnstrument be made in one or mare of the following forms, as sclected by Lender: (a) cash; (b) money
order; (c) certified check, bank cheek, treasurer's check or cashier's cheek, provided any such check is drawn upon an institulion
whose deposits are insured by a fedeval ageney, instrumentality, ov entity; or {d) Clectronic Funds Transfer.

Payments are deemed received by Lender when veccived at the Jocation designated in the Note or af such other location as
may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or partial payments arc insufficient to bring the L.oan current, Lender may accept any payment or partial
payment insofficient to bring the Loan current, without waiver of any rights herennder or prejudice to its rights to refuse such
payment or partial payments in the future, but 1.ender is not obligated to apply such payments at the tiine such payments are
accepted. If each Perfodic Payment is applied as of its scheduled due date, then Lender need not pay interest on wiapplied funds,
Lender may hold such unapplied funds until Borower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall oither apply such funds or return them to Borrower. I not applicd carlier, such funds will
be applied to the oulstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments duc under the Note and
this Sccurity [nstruraznt or performing the covenants aud agreements secured by this Security Instrument,

2, Applica’ior of Payments or Procecds. Hxcept as otherwise described in this Section 2, all payments accepted and
applicd by Lender shal? be applied in the following order of priority: (a) interest due under the Note: (b} principal due under the
Note; (¢} amounts duc undée Section 3. Such payments shall be applicd to cach Periodic Payment in the order in which it became
due. Any rematning amowstts shiailbe applied first to late charges, second to any other amounts due under this Scewrity Instrament,
and then to reduce the principal@alince of the Note,

If Lender receives a payment fra Borrower for a delinguent Periodic Payment wlich includes a sufficient amount to pay
any tate charge due, (he payment may Sespiiied to the delingquent payment and the {ate charge. 1f more than one Periodic Payment
is outstanding, Lender may apply any paynienteceived from Bonawer to the repayment of the Periodic Payments if, and to the
exient that, cach payment can be paid in full To the extent that any excess exists after the payment is applied ta the full paymenl
of one or more Periodic Payments, such excess piay be applied to any late charges due. Valuntary prepayments shali be applicd
first lo any prepayment charges and then as deserived in the Note.

88135995

Any application of payments, insurance proceeie,or Miscellancous Proceeds to principal due under the Note shall not
extend or postpong the due date, or change the amount, of the Dariodic Payments,

1. Funds for Kscrow llems. Horrower shall pay to Lender on the day Periodic Payments arc due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for paymen of amounts due for: (a) taxes and assessments and other items
whigh can attain priority ever this Secutity Instrument as 4 licn or endrhrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 55 and (d) Morigage
insuratce premiums, if any, or any sums payable by Borrower to Lenderipiica of the payment of Mortgage Tnsurance premiums
in accordance with the provisions of Section 10. These items are called "Escraw liems.® At origination or al any time during the
tern of the Loan, Lender may require that Community Association Dues, [ovs, & nd Assessments, if any, be cscrowed by
Rorrower, and stch ducs, fees and assessments shall be an Escrow Fteny, Borrower shal? promptly furnish to Lender all notices of
amouts to be paid under this Section. Borrower shall pay Lender the Funds for Esctqiz jiems unfess Lender waives Borrower's
obligation 10 pay the Funds for any or all Escrow ltems. Lendor may waive Borrower's ob¥igation to pay to Lender Funds for any
ar all Tiscrow Ttems at any time. Any such waiver may only be in writing. In the cvent of su¢h waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow {tems for which payment of Funds hal, teen waived by Lender and, if
Lender requires, shall furnish to Lender reeeipts evidencing such payment within sueh fime perizd-as Lender may requirc,
Borrower's ahligation to make such payments and to provide reeeipts shall for all purposes be diemedi to be a covenanl and
agreement contained in this Security Instrument, as the phiase "covenant and agreement” is uscd in Sectizin 9. If Borrower 13
obligated to pay Escrow Ilems divectly, pursuant lo a waiver, and Borrower fails lo pay the amount due for &n Fserow ltew, Lender
may exercise its rights under Section § and pay such amount and Borrower shall then be obligated under Stgtion 9 (o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice givanin accordance
with Section 15 and, upon such revecation, Berrower shall pay to Lender all Tunds, and in such amounts, that are then reguived
under this Section 3,

Lender may, at any time, coliect and hoid Funds in an amount (2} sufficient to permit Lender to apply the Funds at the
tinte specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiturc Escrow ltems or
otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whosc deposils are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Hems no later than the time specificd under RESPA, Lender shall not charge Borrower for

!L_.Lln\'(}lS—Singlc Fumily-Fannie Mag/fredidie Mac UNIFORM INSTYRUMENT
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holding and applying the Funds, annuatly analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays
Borrower interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires inlerest to be paid on the Funds, [ender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shafl be paid on the Funds. Lender shail
give to Borrower, withont charge, an annual accounting of the Funds as required by RESPA.

If there is a surptus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance witlh RESPA. If there is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify
Rorrower as required by RESPA, and Borrower shalt pay to Lender the amouni necessary 10 make tp the shortage in accordance
with RESPA, but in no twore than 12 monthiy payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no morc than 12 monthly payments.

Upon payment in fulk of all sums secured by this Security Instrument, Lender shall promptly reftmd to Borrower any
Funds held by Lender.

4, Chages; Liens. Borrower shall pay all taxes, assessmonts, charges, fines, and impositions attributable to the Property
which can afaiirpriority over this Scourity Instrument, leasehold payments or ground renls on the Property, if any, and
Community Associaiisn Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Ttemns, Borrower shall pay
themn in the manner provided in Section 3,

Bosrower shallpromntly discharge any licn which has priority over this Security [nstrument unless Borrawer: (a) agrecs
in writing to the payment efahpobligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; {0} sontests the licn i good faith by, or defends against enforcement al the lien in, legal proceedings
which in Lender's opinion operate/re-prevent the enforcement of the lien while these proceedings are pending, but onty until such
proceedings are conelnded; or (¢) sccwrcsfrom: the holder of the tien an agreement sulisactory to Lender subordinating the ten fo
this Security Instrument. 1f Lender deteniniies that any parl of the Praperty is subject to a lien which can attain prionity over this
Security Instrnment, Lender may give Borowera notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a cue--ime charge for a real eslate tax verification and/or reporting service used by
bender in connection with this Loan,

5, Property Insurance, Borcower shall keep tie improvements now existing or herealler ereeted on the Propeity nsured
against loss by fire, hazards included within the term “exterded voverage," and any other hazards including, but not limited to,
carthquakes and floods, for which Lender requires insuranee. This insurance shall be maintained in the amounts (including
deductible levels) and for the perfods that Lender requires. Whai Leader requires pursiant te the preceding sentences can change
during the term of the Loan. The insurance carsier providing the insurapceshall be chosen by Borrower subject to Lender’s right Lo
disapprove Borrower's choice, which right shall not be exercised unreasonabily, Lender may require Borrower to pay, in connection
with this Loan, eithier: {a) a one-time charge for flood zone determination] cortification and tracking services; or (b) a one-time
charge for flood zone determination and cettification services and subsequait charpes each time remappings or similar changes
oceur which reasonably might affect such determination or certification. Borrowel shall also be responsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection witirthe review of any flood zone determination
resulting frent an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may ohéain insurance coverage, at Lender's
option and Borrower's expense, Lender is under no obligation to purchase any pacticular (ype o amount of coverage. Therefore,
stch coverage shall cover Lender, but might or niight oot protect Borrower, Borower's equity inthe Property, or the contents of
{he Property, against any risk, hazard or liability and might provide greater or lesser coverage thin whs previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed #ioCost of insurance that
Rowrower conld have obtained. Any amounts disbursed by Lender under this Section 5 shail become adduizna! debt of Borrower
secured by this Security Instmment. These amounis shall bear interest at the Note rate from the date of disbarsement and shall be
payable, with such interest, upon notice from Lender (o Borrower requesting payment,

All insurence policics required by Lender and renewals of such policics shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payce.
Lender shall have the right to hold the policics and rencwal certificates. I Lender requires, Borrower shall promptly give o Lender
alt receipts of paid premivms and rencwal notices. It Borrower obtains any form of insurance coverage, not otherwise requircd by
.ender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

Ity the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Bowrower otherwise agree in wriling, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shalf be applied to restoration or repair of the Property, if the restoration
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or repair is cconomically Feasible and Lender's security is nol lessened, During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity (o inspect such Property o ensure the work has
been completed 10 Lender's satisfaclion, provided that such inspestion shall be undeitaken promptly. Lender may disburse
proceeds for the repairs and reslaration in a single payment or in a series of progress payments as the work is eompleted. Undess an
agrecment is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requised 1o puy Borrower any inferest or earnings on such proceeds. Fees for public adjusters, or ather third parties, retained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. IF the restoration or repair is
not economically feasibie or Lender's security would be fessencd, the insurance proceeds shall be applied fo the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
apphied in the order provided for in Scction 2,

I¥ Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
maiters. 1T Borrower docs not respond within 30 days to & notice from 1.ender that the insurance carrier has olfered to settie a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any
inswance procsdsjin an ameunt not to exceed the amounts uepaid uader the Note or this Security Instrument, and (b} any other of
Rorrower's rights f+ther than the right to any refund of vncarned premiums paid by Borrower) under all insurance pelicics
covering the Property, thsofar as such rights are applicable to the coverage of the Property. Lender may use the insirance proceeds
either 1o repair of resiors the Property or to pay amounts unpaid under the Note or this Security Instrument, whether ov not then
duc.

BB135985

6, Occupancy, Borrorver shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the exceution of this Sceurity instrument and shall continue to oceupy the Property as Borrower's principal residence for at
Jeast one year after the date of ecciipancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withiheld, or unless extenuating cirenzistinces exist which are beyond Borrewer's control,

1. Preservation, Maintenance «nd Protection of the Properly; Inspeetions. Borrower shall not destroy, damage or
impair the Propeity, allow the Property to detiriorite or comit waste on the Property. Whether or net Borrower is residing in the
Property, Borrower shall maintain the Property i sider to prevent the Property from deteriorating or decreasing in value dug to its
condition. Uniess it is deternined pursuant to Seation.5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged fo avoid furihel 2eterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Prope ty, Borrower shall be responsible for repairing or restoring the Property
anly if L.ender has released proceeds (o such purposes. Lenjer may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is cotapleted. 1¢ the insurance or condemnation proceeds are not sufficienl
o renair or restore the Property, Borrower is not relieved of Borrewers obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and nspestions of the Property. If it has reasonable cause, tender
may inspect (he interior of the improvements o the Prope:ty. Lender shal? pive Borrower notice at the time of or prior to such an
interfor fnspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, duringing Loan application process, Torrower or any
persons or entities acting at the dircction of Borrower or with Borrewer's knowlecue or<onsent gave materizlly falsc, misleading,
or inaccurate information or statcments to Lender {or failed to provide Lender with e eiial information) in connection with the
Loan. Material representations include, but are not limited to, tenresentations concerning Baower's occupancy of the Property as
Horrower's principal residence.

9. Protection of Lender's Interest in (he Property snd Rights Under this Security Ivstrument, If (&) Borrower [ails
to perform the covenants and agreements contained in this Secusity [nstrument, (b} there is'a legad proceeding that might
significantly affect Londer's interest in the Property andfor rights under this Security Instrument (srch as a proceeding in
bankruplcy, probate, for condemnation or forfeiture, for enforcement of a Hen which may attain prichgCover this Security
Imstrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lendér sazy do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Szcurity Instrument,
including protecting and/or assessing the value of the Properly, and securing and/or repairing the Property. Lendeds actions can
include, but are not limited to: {a) paying any sums secured by a lien which has priority over Ihis Security Instrument; (b}
appearing in court; and (¢) paying reasonable atlomeys' focs to protect its interest in the Propeity and/or rights under this Sceurity
Insteument, including its sceured position in a bankrepley proceeding. Securing the Property includes, but is not fimited to,
¢niering the Property to make sepairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilitics wrned on or off, Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. IL is agreed that Lender inours
no liability for not taking any or all actions suihorized under this Section 9,

Any ainounts disbursed by Lender under this Section: 9 shall beeome additional debt of Borrower secured by this Security
Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be payable, with such
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interest, upon notice from Lender to Botrower requesting paywent.

If this Security Instrument is on a leaschold, Borrower shall comply with ail the provisions of the fcase. Borrower shatl
not surrender the jeaschold estate and intcrests herein conveyed o teyminate or cancel the ground lease. Borrower shall not,
without the express writter consent of Lender, alter or amend the ground lease. I Bomower acquires fec title o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mertgage Insurance, If Lender required Mortgage Insurance asa condition of making the Loan, Borrower shall pay
the premims required to mainain the Mortgage Inswance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required Lo
make separately designated payments toward the premiums for Mottgage Insurance, Borrower shall pay the premiums requirgd to
obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, af a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternale mortgage insurer sclected by Lender, IT
substantially equivalent Morlgage [nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payients as a non-refundable loss reserve in liew of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding *he fact that the Loan is ultimately paid in full, and [ender shall not be required to pay Borrower any interest of
carnings on stich loas reserve. Lender can ne longer require loss reserve payments if Mortgage Insurance coverage (in the amoun
and for the period that Lender requires) provided by an inswier selected by Lender again becomes available, is obtained, and
Lender requires separaiely designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Tnsurance as a condition of mitking the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Instiwace; Borrower shall pay the premiums required to maintain Mortgage Iusurance in effect, or to
provide a non-refundable loss riselve, until Lender's requirement for Mortgage Insurance ends in accordance with any wiitten
agreement belween Borrower ana Lender providing for such Lermination or until termination is required hy Applicable Law,
Nething in this Section 10 affects Bairoyvar's obligation to pay interest at the rale provided in the Note.

Mortgage Insurance reimburses LenderZor any entily that purchases the Note) for certain losses it may incor if Borrower
does not repay the Loan as agreed. Borrower 's not'a paity to the Mortgage Insurance,

Mortgage insurers evaluate their total nisk o all such msurance it force from time {o time, and may enter into agreements
with other parties that share or modify their risk, 5t zduce fosses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other patty for parties) fo these agreements, These agreements may require the
mortgage insurer to ntake payments using any souree of funds. at the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurauce premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate af any of the foregoing, may receive (dircetly or indirectlyy ariounts that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange sorsharing or mocdifying the mortgage inswrer's risk, ot
reducing losses. IT such agreement provides that an affiliate of Lender takes s share of the fisurer's risk in exchange for a share of
the premiwms paid to the insurer, the arrangement is often termed "eaptive reiwarance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower s agreed to pay for Mortgage Insvrance, or
any other terms of the Loan, Such agreements will not increase the amount Servawer will owe for Mortgage [nsurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - il any - wiin risnect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to rveccive ceriin
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Movtgage Insurance ferminated
automatically, and/or to receive a refund of any Morigage Insurance premiwms that were unearncd at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Miscellaneous Proceeds are hereby ‘asstgned to and shall be
paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Froperty, if the
restoration or repair is cconomically feasible and Lender's sccurity is not lessened. During such repair and restoration period,
Lender shall have the right 1o hatd such Miseellaneous Proceeds until Lender has had an opportunity to inspeet such Property to
ensute the work has been completed to Lender's satisfaction, provided that such inspection shall be uadertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requircs mterest (o be paid on such Miscellancous Proceeds, Lender
shali not be required to pay Borrower any interest or earnings on such Miscetlancous Proceeds, If the restaration or repair is not
cconomically feasible or Lender's sceurity would be lessened, the Miscellancous Proceeds shail be applied to the sums secared by
this Security Instrument, whether or ot then due, with the excess, if any, paid 1o Borrower, Such Miscellancous Proceeds shalt be
applicd in the order provided for in Section 2.

88135995

ILLINDIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
<) 1716 Page 6 of 10 Farm 3014 1101

R e R
] !




1102855023 Page: 8 of 12

UNOFFICIAL COPY

In the event of & total taking, destruction, or toss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Scourity Instrument, whether or not then dug, with the excess, if any, paid to Borrower.

Ins the cvent of a partial faking, destruction, or loss in value of the Property in which the fair market vatue of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, desteuetion, or loss in vatue, unless Borrower and Lender otherwise
agree in writing, the sums seeurcd by this Security Instrument shali be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: () the total amount of the sums secured inmediately before the partial taking, destruction, or
foss in value divided by (b) the fair market vatue of the Property immediately before the partial taking, destruction, or logs
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propesty tn which the fair market value of the Property
immediately before the partial taking, destruction, or foss it value is less than the amount of the sums secured immediately vefore
the partiat taking, destruction, ot loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then duc,

1 the Praperly is abandoned by Bovrower, ot if, after notice by Lender to Borrower that the Opposing Parly (as defined in
the next sealeice)offers to make an award to seltle a claim for damages, Borwower fails to respond 10 Lender within 30 days after
the dale the notice’is iven, Lender is authorized to collect and apply the Misceliancous Proceeds cither to restoration or repair of
the Property or to thz saws secured by this Security Fastrument, whether or not then due. "Opposing Party™ means the third party
that owes Dorrower Miteehaneous Proceeds or the party against whom Boirower has a right of action in regard to Miscetaneous
Proceeds,

Borrawer shail be in‘default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Pyoperty or other material impairment of Lender's imterest in the Property or rights under this
Seeurity Instrament, Borrower can curs stich a default and, if acceleration has oceurred, reinstate as provided in Scction 19, by
causing the action or proceeding to be dispissed with a ruling that, in Leader's judgment, precludes forfeiture of Lhe Property or
other material impairment of Lender's intcrest iathe Property or rights under this Seeurity Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned avd shail be
paid te Lender.

All Miscellaneous Droceeds that are not aiplizd-o restoration or repair of the Property shall be applied in the order
provided for in Sectien 2.

12, Borrewer Not Relessed; Forhearance By Lendér Not a Waiver, Extcnsion of the time for payment or modiffcation
of amottization of the sums secured by this Security Instrinnent sranted by Lender to Borrower or any Suceessor in Interest of
Rorrower shall not operate to release the liability of Borrower hr sy Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Intersst 6f Borrower or 1o refuse to extend time for payment or
olhierwise modify amortization of the sums secured by this Security lrstormsat by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance Dyt.ender in exercising any right or remedy inctuding,
without Hmitation, Lender's acceptance of payments from third persens, £uuties or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclade e excreise of any right or remedy.

13. Joint and Severnl Liability; Co-signers; Successors and Assigns beund. Borrower covenants and agrees that
Borrower's obligations and liability shatl be joint and several. However, any Borrewer who.co-signs this Security Instrument bul
does not excente the Nole (1 "co-signer®): (a) is co-signing this Sccurity Instrument only tosnortgage, grant and convey the co-
signer's intercst it the Property under the terms of this Security Instrument; (b) is not personal’y obligated to pay the sums sceured
by this Secwity Instrument; and {c) agrees that Lender and any other Boreower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secwity Instrument or the Note witheut the eo-signei's Copnsent,

Subject to the provisions of Section 18, any Successor in Interest of Borvower who assumes Borav r's obligations under
this Security Instrament in writing, and is approved by Lender, shall obtain aH of Bortower's rights and beticfis under this Security
Instrament. Borrower shall not be released from Botrower's obligations and tiabilily urder this Security Instrupaert unless Lender
agrees to such rclease in wiiling. The covenants and agreements of this Security Instrument shail bind (exceplas provided in
Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. l.ender may charge Borrower fees [or services performed in connection with Borrower's default, for
the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument, ineluding, but not lintited to,
attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fec o Borrower shalf not be construed as prohibition on the charging of such fee, Lender may not
charge fees that are expressly probibited by this Security Instrument os by Applicable Law.

88135955

If the Loan is subject to a law which sets maximum loan charges, and that faw is finally interpreted so that the interest or
other loar charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the pesmitted Lt and {b) any sums already collected
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frort Borrower which exceeded permitied limits will be refunded to Borower. Lender may choose to tmake this refund by reducing
the principat awed under the Note or by making a divect payment to Borrower. If a refund reduces principal, the reduction will be
treated s & partial prepayment without any prepayment charge (whether o1 not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Boreower will constitute a waiver of any right of
action Borrawer might have arising out of such overcharge.

(5. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instriment must be in writing. Any
1otice to Borrower in connsction with this Security Instrument shalt be deemed to have boen given to Borrower when mailed by
{iust class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires othenvise, The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by nolice ko Lender. Borrower shall promptly notify Leuder of
Borrower's change of address. If Lender specifies a procedure for reporting Borrewer's change of address, then Borrower shall
only report a change of address through that specificd procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail fo
L ender's address atated herein unless Lender has designated another address by notice to Borrower. Auy natice in connection with
this Security Esizursent shall not be deemed to have been given to Lender nntil actually received by Lender, If any notice required
by this Security Insticment is also required under Applicabie Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16, Governing Lz w: Severability; Rules of Construction. This Sccurily Instrument shall be poverned by federal law
and the law of the jurisdiction 'n which the Property is tocated. Al rights and obligations contained in this Security Instrument are
subject to any requirements and lyjtations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties o
agree by contract or it might be Seleht, but such siicnce shall not be construed as a prohibition against agreement by contract. In the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Sceurity Instranent or the Note which can be given effeet without the conflicting provision.

As used in this Security Instrunient; fawords of (he maseuiine gender shall mean and include corresponding neuter
wotds or words of the feminine gender; (b) werds iu the singular shall mean and inctude the phural and vice versa; and (¢) the word
“may" gives sole discretion without any obligation to 1ake any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Laterest in Borvower. As used in this Scction 18, "Interest in the Property"”
means any legal or beneficial interest in the Property, includirg, bt not limited to, those beneficial interesis transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer ol title by Borrower
at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Propercy.is sald or transferred (ot if Burrower is not a tatural person
and a beneficial interest in Borrower is sold or transferved) without Lender's pcior written consent, Lender may reguire immediate
payment in full of all swms sceured by this Securily Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender esercises this eption, Leader shall give Botrower natice of acceieration: The natice shall provide a period of not
less Ihan 30 days from the date the notice is given in accordance with Section 15 saisiin which Borrower must pay all sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expization of this period, Lender may invoke
any remedics permitted by this Security Instrument without further natice or demand on Boprowes

19, Borrower's Right (o Reinstate After Acceleration, T Borrower meets certain conditions, Borrower shall have the
tight 1o have enforcement of this Security Instrument discontinued at any time prior to the carticst'oft £=2).five days before sale of
the Properly pursuant to Seetion 22 of this Securily Instrument; (b) such other period as Applicabld Law might specify for the
termination of Borrower's right to reinstate; or {¢) entry of a judgment cnforcing this Security instrument, i buszeonditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrament and the Note agtf 10 acceleration had
oecurred; (b) curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enfercing. this Sceurity
Instrument, including, but not limited to, reasonable altomeys' fees, property ispection and valuation fees, and otliceecs incwrred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably requise to assure that Lender’s inferest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and expenses i one or imore of the
following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
eniity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seeured hereby
shail remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Seetion 18,
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20. Sule of Note; Change of Loan Servicer; Notice of Grievance, The Note or a parfial inierest in the Note (together
with this Securily Instrument) can be sold one or more times without prior potice to Borrower, A sale might result in a change in
the cntity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security Tnstrument and
performl&* other moitgage loan servicing obligations under the Note, this Security Instrament, and Applicable Law. Thete also
might be one or more changes of the Loan Servicer unrelated to o sale of the Note. If there is & change of the Loan Servicet,
Borrowey will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in cosnection with a notice of transfer of servicing, It
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or he transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may coninenee, join, or be joined to any judicial action (as sither an individual litigant or
the member of a class) that arises from the other party's actions pussuant to (his Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit such Borrower or Lender has
notificd the other party (with such notice given m comphiance with the requirements of Section 15) of such alleged breach and
afforded the otuer arty hereto a teasonable period after the giving of such notice to take corrective action. I Applicable Law
provides a time period which must elapse before certain action ean be taken, that time period will be decmed to be reasonable for
purposes of this pardgreph. The notice of acceleration and opportanity to cure given to Borrawer pursuant to Scetion 22 and the
nolice of acceleration siven Lo Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisior: of this Section 20.

21. Hazardous Substancss, As used in (his Section 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and (he following substances: gaseline, kerosene, other
flammable o toxic petroleum yoducts, toxic pesticides and herbicides, volatile sotvents, materials containing asbestos o¥
formaldehyde, and radioactive mateiials: (3 "Environmental Law" means federal faws and laws of the juisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, o5 debined in Environmental Law; and (d) an "Envirenmensal Condition" means &
condition hat can cause, contribute to, or otlierwise Irigger an Environmental Cleanup,

Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any Hazardous Substances, or
threaten io release any Hazardous Substances, on ot Properly. Borrower shall not do, nor atlow anyone else to do, anything
affecting the Property (2) that is in violation of any Envirompental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardeus Substzice, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall nol apply to the paSenee, use, or storage on the Property of swall quantities of
Hazardous Substances that are gencrally recognized to be apprepriate to normal residential uses and to maintenance of the
Property (including, but not limited te, hazardous subslances in consyiner products).
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Borrower shall promptly give Lender written notice of (@) any iivesiégation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privae party involving the Pronersy-and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Conditisn, including but not limited to, any spiiling,
leaking, discharge, release or threat of release of any Hazardous Substauce, and () any<ondition caused by the presence, use or
refease of a Hazardous Substance which adversely affects the value of the Property. it Rorrower learns, ov is notified by any
governimental or regulatory authority, or any private party, thal any removal or other teipdiniion of any Hazardous Substance
affecting the Property is necessary, Borrower shall prompily take all necessary remediat action: in accordance with Envirormental
Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22. Acceleration; Remedies. Lender shall give netice ta Borrawer prior to acceleration toiewing Borrower's
breach of any covenant or agreement in this Security Instrument (but net prior to acecleration under Section 18 undess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to ewre/tie default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default muse e cured; and (d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of tie sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the forcclosure proceeding the non-existence of a default
or any other defense of Borrower to aceeleration and foreclosure, T the default is not cured on or before the date specified
in the notice, Lender af its option may require inmediate payment in full of all sums secwred by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect ull expenses incwrred in pursuing the remedies provided in this Seetion 22, including, but not limited to, reasonnble
attorneys' fees and costs of title evidence,
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23. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, bt only if the
fee is paid to a third paity for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, [n aceordance with 1liinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Fhinois homestead exemption [aws,

25, Placement of Coliateral Protection Insurance. Unless Bosrower provides Lender with evidence of the insurance
required by the Borrower's agreement with Lender, Lender may purchase insurance ai Borrower's expense to protect Lender's
interests. The coverage that Lender purchuses may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence thal Borrower has obtained as required by Borrower's and Lender's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charpes
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or cxpiration of
the insurance, The costs of the insurance may be added to Borrower's total outslanding balance or obligation. The costs of the
insurance may branore that the cost of insurance Borrower may be able to obtain on his own.

88135935

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider extevied by Borrower and recorded witk it.

e & S 12/

- B OWER - TAE GMOON /-~UATE -

A Q@(/\/ />é{ 0

- %RROWER - INHMOON - DATE -

STATE OF ﬂ / _,Wf\

COUNTY OF . ClemidC

[ fedge YO _._, a Notary Public in 7nd Ter said county and state do hereby certify that

T & Moy g g bl s 2 P

- e o L / . , personally
known to me to be the same person{s) whose name(s) is/are subscribed 1o the fercpoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the instrument as Yisier/their free and voluntary act, for the uses
and purposcs theezin set forth,

Given vnder my hand and official seal, this. ((2,,, day of _LD N e _Z'E"Z Q.

E—

Notary Publ“ic_

My Conwnission Expires:

JEANIE K YOU

FICIAL SEAL
: NotarOyFPublic. gtate of HinoIs

Caommission Expires
Y August 26. 2002

ILLINQIS Single Camily-Fannie MaefFreddie Mae UNIFORM INSTRUMENT
=0 3230 Page 10 of 10 Form 3014 1/01

rep - g - fro s i b e o




1102855023 Page: 12 of 12

UNOFFICIAL COPY

LOT 45 IN BLOCK 1, IN ARLINGTON GREENS, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 1408517.

P.LLN. 03-20-411-006-0000

Property Commonly Known As:

619 EAST OLIVESTREET
ARLINGTON HEICH? &, IL 60004

(JCFO08016.PFD/JCFO08015/10)
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