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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgag: Fraud ;

 800-532.8785 |
15277 -10- D 55

L

The property identified as:
Address:
Street: 7223 W 113th Place

Street line 2:
City: Worth

Lender, Prospect Federal Savings Bank

Borrower: 'he Private Bank and Trust Company, successor trusfee to Founders Bank f/k/a Worth Bank and Trust as

PIN: 23-24-214-006-0000

ZIP Code: 60482

trustee u/t/a dated February 10, 1981 and known as Trast Number 3556

Loan / Mortgage Amount: $112,500.00

This property is located within the program area and the transaction is exempt from the requirsiants of 765 ILCS 77/70
et seq. because the application was taken by an exempt enfity.

Certificate number; 12DD601C-8B85-418B-A08F-25B36B4B2CBC

Execution date: 01/13/2011
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Prepared By:

Prospect Federal Savings Bank
11139 S, Harler: Ave.
Worth, TL 6048Z-1801

'Space Above This Line For Recording Datal
MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defired below and other words are defined in Sections 3, 11,13,18,20
and 21. Certain rules regarding the usage of words used ii-<his document are also provided in Section 16.

(A) “Security Instrument” means this document, which isdaied . January 11th , 2011  together withall

Riders to this document.
(B) “Borrower” is The Private Bank and Trust company, succcssor trustee to Founders Bank f/k/a Worth

Bank and Trust as trustee u/t/a dated February 10, 1981 and known as Trust Number 3556.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Prospect Federal Savings Bank /- . Lender
is a Corporation organized and existing under the laws of the state of Illinois

Lender’s address is 11139 S, Harlem Ave. Worth, IL 60482-1801

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dated January 11th 72011 . The Note
states that Borrower owes Lender One Hundred Twelve Thousand Five Hundred and 00/100 ~ -

Dollars (U.S. $ 112,500.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than December 1, 2040
(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under the

Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

| Adjustable Rate Rider 0 Condominium Rider (O Second Home Rider

[0 Balloon Rider [[] Planned Unit Development Rider X Other(s) [specify] T.and Trust

[ 1-4 Family Rider [] Biweckly Payment Rider Rider to the Mortgage
ILLINOIS—Single Family —Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 (pege f of 10 pages)
9806.CV (1/05) QL334 Creative Thinking, Inc.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing 1s referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Nete. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Securivy Iistrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment underihe Note or this Security Instrument is returned to Lender unpaid, Lender may tequire that any or all
subsequent paymeris ilue under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a)<ash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is draw-zon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer

Payments are deeried received by Lender when received at the location designated m the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payrent or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insu.ficienito bring the Loan current, without waiver of any tights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. [f each Priodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hoidsuch unapplied funds until Borrower makes payment to bring the Loan current.

If Borrawer does not do so within a reasonacle period of time, Lender shall either apply such funds or return them to
Borrower. ifnot applied earlier, such funds will b> arplied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Boriuwer might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note arii this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepi as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the folivwing order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section - Sh:ch payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaining amounts shall e wpplied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the princpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pcrodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent paymer ¢ and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received fror Beirower to the repayment of the Periodic
Payments if. and to the extent that, each payment can be paid in full. To the extent t'utany excess exists after the payment is
applied to the fuull payment of one or more Periodic Payments, such excess may be applied (o any late charges due. Volumtary
prepayments shall be applied first to any prepayment charges and then as described mar e Mote,

Any application of payments, insurance proceeds, or Miscellaneous Procecds t principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments i re due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) 1aves 2ad assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Froperty; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lerdei ynder Section 5
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the paymentof Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itemns are called “Escrow ltems._Atorigination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender ali notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shal} furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. [f Borrower is obli gated to pay Escrow Items directly, pursuant to a waiver,

ILLINOIS —Singiec Family ~Faunie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1401 (page 3 of 10 pages)
9R06.CV (1/05) OL384 Creative Thinking, Inc,
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shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any form of insurance
coverage, 1ot otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Praperty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be
the sole obligation of Borrower, If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excessif any, paid to Borrower. Such insurance procceds shalt be applied in the order provided for in Section 2.

If Rarearser abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrov/er does not respond within 30 days to a notice from Lender that the insurance carrier has offered tosettle a
claim, then Lender mzy negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acorares the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s
rights to any insurance pieceads in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrewir’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the‘rroperty, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds eithe’ t5Tepair or restore the Property ot to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower <izli occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of oczupancy, unless Lender otherwise agrees in writing, which consent shaH not
be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Z=atection of the Property; Inspections. Berrower shall not destroy,
damage or impair the Property, atlow the Propert_’ t= d teriorate or commit waste
on the Property. Whether or not Borrower is residiny in the Property, Borrower shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in »aive due to its condition. Unless it is determmed pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promiptly repair the Property if damaged to
avoid further deterioration or damage. Ifinsurance or condemnat’on proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repatring.or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for therepairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or consemnation proceeds are ot sufficient to repair or
restore the Property, Borrower is not relieved of Borrower’s obligatioi fiir the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectionsof the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lende’ sha.l give Borrower notice at the ime of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower ot any persons o entities acting at the direction of Borrower or with Borlower's knowledge or consent gave
materially false, misleading, or inaccurate mformation or statements to Lender (or failéc toprovide Lender with material
information) in connection with the Loan. Material representations include, but are not lamite(t o, representations concerting
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this fecurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruinent, (1) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Sécyi1ty nstrument (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a tien whick riay attain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender
may do and pay for whatever is reasonable or appropriate to protect [ ender’s interest in the Property and righis under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security lnstrument; (b) appearing in court; and (¢) paying reasonable attomeys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this

Section 9.

ILLINOIS- Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form3014 1/01 (page 5 of [0 puges)
9806.CY {1/05) OL384 Creative Thinking, Inc.
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Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
316 Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or Tepair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, coulkd zesult in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Sezusity nstrument. Borrower can cure such a defaultand, if acceleration has occurred, teinstate as provided in
Section 19, by carsig the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forferture
of the Property or cine) material impairment of Lender’s interest in the Property or rights under this Security nstrument. The
proceeds of any awaidur claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and‘shail Yo paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the suwms secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not op=rsi (o release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commesice praceedings against any Successor in Interest of Borrower or to refuse to extend
time for payment or otherwise modify amorazation ef the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lende:’sacceptance of payments from third persons, entities o r Successors in
Interest of Borrower orin
amounts less than the amount then due, shall not be & waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Swuccessors and Assigns Bound. DBorrower covenants and agrees
that Borrower’s obligations and liability shall be joint ar.d several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) s co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Property under the terms of this Security Instrument, (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees«n=c! ender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms ofihis Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Intercst of Berrower whoassumes Borrower’s obligations
under this Secutity Instrtument in writing, and is approved by Lender, shali obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s vslizations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender:

14, Loan Charges. Lender may charge Borrower fees for services perfornied i connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Szcurity Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. Inregard to any other fees, the ahsence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be constru:d as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Insi=umint.or by Applicable
Law.

[T the Loan is subject to a law which sets maximum loan charges, and that law is finally intérreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted 1'iits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (o) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed undcr the Note or by making a direct payment to Borrower. Ifarefund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge. )

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Anynotice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender,
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corrective action. [f Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 1§ shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shatl not do, nor allow anyone else to do,
anything atf=<tin; the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c}-~hich, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of die Property. The preceding two sentences shatl not apply to the presence, use, or storage on the Property
of small quantities £ izardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Prancrty (including, but not limited to, hazardous substances in consumer products).

Borrower shall proinntly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regul-iory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which [0’ rower has actual knowledge, (b) any Environmental Condition, including butnot limited to,
any spilling, leaking, discharge; release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardcus Substance which adversely affects the value of the Property. IfBorrower learns, or is
notified by any governmental or reguiatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Propert:is .ecessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender'shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement ir this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise!. Tie notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 coys from the date the notice is given te Borrower, by which
the default must be cured; and (d) that failure to cure the Cef~u’t on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Inst: upient, foreclosure by judicial proceeding and sale of
the Property. The notice shall further inform Borrower of the rigiit 1o reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default ¢ zay other defense of Borrower to acceieration
and foreclosure. If the default is not cured on or before the date specifizd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrisont without further demand and may
foreclose this Security Instrument by judicial proceeding., Lender shall be :ntitie< to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limitea v, r=asonable attorneys’ fees and costs
of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lepaer shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a t2¢ for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby release s and waives all rights
under and by virtue of the [llinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borroy.er's expense
to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s inieresis. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Berrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. IfLender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance
or obligation, The costs of the insurance may be more than the cost ofinsurance Borrower may be able to obtain on its own.
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated January 11, 2011 , and is a part of and amends and supplements the Mortgage

(“Security Instrument”) of the same date executed by the undersigned (“Trustee™) to secure a Note of same date to

Prospect Federal Savings Bank

(“Note Holder”). The Security Instrument covers the property described in the Security Instrument and located at:
7223 W, 113th PI. Worth, IL 60482

{Property Address]

The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A. The Property covered by the Security Instrument {referred to as “Property in the Security Instrument”) includes,
but is ned Hvited to, the right of the Trustee or of any beneficiary of the trust agreement executed by the Trustee
and covering the Property to manage, control or possess, the Property or to receive the net proceeds from the
rental, sale, Lyrothecation or other disposition thereof, whether such right is classified as real or personal

property.

B. The entire principal sumremaining unpaid together with accrued interest thereon shall, at the Note Holdet’s
election and without notics-be immediately due and payable if all or any part of the Property or any right in the
Property is sold or transferred without the Lender’s prior written permission. “Sale or transfer” means the
conveyance of property or any right, title or interest therein, whether legal or equitable, whether voluntary or
involuntary, by outright sale, deed, ilstal'ment sale contract, land contract, contract for deed, leasehold interest
with a term greater than three years, leasc-ontion contract, assignment of beneficial interest in a land trust or any
other method of conveyance or real or perssnal property interests.

C. The Trustee warrants that it possesses full power ard-outhority to execute this Security Instrument.

The Borrower described in the Security Instrument is the Trustee under the Trust Agreement dated

February 10, 1981 and known as Trust No. 3056°, . The Security Instrument is
executed by the Trustee, not personally but as such Trustee'in tn2 exercise of the autharity conferred upon is as
Trustee under the trust described in the foregoing sentence. “hz Trustee is not personally liable on the Note
secured by this Security Instrument.

By signing this Rider, the Trustee agrees to all of the above.

The Private Bank »:.2-Trust company, successor
trustee to Founders Banx f/k/a Worth Bank and
Trust as trustee u/t/a daied Fehrusary 10, 1981
and known as Trust Numbcr 3556,

(81 gm{turc)

o Land Toust Copcudbeid

(Title)

17574.CV (3105) OL1%4

GOTO00626dbc)




