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DEFTNITIONS

Words used in multiple sections of this docuncnt arc defined below and otlier words are defined in
Sections 3, 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in (his document arc
also provided in Scction £6.

(A} "Security Insteument”™ means this document, which is dated January 21, 2011
togeiher with alf Riders (o this document.

(B) "Barvower™is Todd J. Borro, as trustee under the protisions of the Todd J,
Borro Trust dated April 24, 2007 and Alissa 3. Borro, as trustee
under the provisions of the Alissa S. Borro Truscdated Aprif 24,
2007

Borrower is the mortgagor uadsr this Security Instrument.
(C) "Lender" is F1fth Third Mortgage Company

Lenderisa corporation
organized und existing under the laws of the state of Ohio

XXXXX7835 XXXXX7835
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Lemder's address is 5001 Kingsley DR, MD: IMOCBO, Cincinnati. OH 45227

Lender is the mortgagee under this Security Instrument,

(D) "Note™ mieans the prowissory xole signed by Borrower and dated January 21, 2011 .

The Note states (hat Borrower owes Lender Four Hundred Twelve Thousand And Zera/100
Biollars

(U.S. $412,000.00 } plus interest, Borrower hias promised to pay this debt in regular Periodic

Payments and 10 pay the debt in foll not later than February 01, 2041

{E) "Properey" means the property that ts described below under the heading "Transfer of Rights in the

Propert.”

{F} "Lewa" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus iinterest,

(G) "Riders” ricans ali Riders (o (his Sccurity Instrument thal are execuled by Barrower. The loflowing

Riders arc 10 b¢ exzeuted by Borrawer [check box as applicable}:

[ Adjustablc Rate Rader || Condominium Rider [ Scoond Homg Rider
Batloon Rider L _1Planned Unit Development Rider L 14 Family Rider
YA Rider iy Biweckly Payment Rider B()lhcr( s} fspecily]

INTE VINOS 2EVOOARS LE, TRILST

(H) "Applicable Law" means all controlling applicable federal, state and local statutes regulations. el
ordinances and administrative ruies and Grdirs (that have the effect of law) as well as 4l applicable finaf,
non-appcilable judicial apinions, /]//
(D "Community Asseciation Dues, Fees, aud Aovesments” means ail dues, fees. assessments and other
charges that arc imposed on Borrower or (he Property by a condominium association, Domcowners |
associalion or similar organizaiion.

(& "Flectronic Funds Transfer” mcans any transfor (of 4vnds, ofher than a transaction originated by
check, drall, or similar paper instrument. which is initmied (rough an clectronic (crininal, (elephonic
instrument, coinputer, or magnetic tape so as to order, instruct. o authorize a financial institution to debit
or credit an account. Such term includes, bul is nol Hinited 4o, poip-n(-sale transfers, automated teller
michine transactions, transfers initiated by telephone, wire tranifers. and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds”™ mcans auy compensation, scitloment, award of Zavgees. of prococds puid
by any third party (other (har insurance proceeds paid under the coverages descrbed-in Seetion 5) for: ]
damage to. or destruction of, the Property; (ii) condemnation or other taking of «){ ot any part of the
Propenty: (iii) conveyance in licu of condemnation; or (iv) misrepreseniations of, or oriissios as to, the
value and/or condition ol lhe Property.

(M) "Mortgage Insurance” moans insurance prolecting Lender against (ke nonpavment of. or'deiaull on
the Loan,

(N} "Periodic Payment" means the regularly schodulod amount duc for (i) principal and interest ungor e
Mote, plus (i) any amounts under Section 3 of this Security Instmument.

{0) "RESPA" means the Real Fstate Setdement Procedures Act (12 U.S.C. Section 260 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be wmended from time to
tite, or any additional or successor legislation or regulation that governs the same subgect matter. As used
in this Security Instrument, "RESPA" refets to all requirements and restrictions that are imposed in regard
o a "federally related morlgage loan” even iff the Loan docs ot qualily s a "federally related mortpage
foan" under RESPA,

ILLINQIS - Single Family - Fannie M ae/Fredéis Mac UNIFORM INSTRUMENT
VMPB.&0D(I1) ms 11 Page 2 of {3 it als: Form 3014 1101
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(P} "Successor in Tuterest of Borrower™ mcans anv party that has taken tifle to the Froperty, whother or
1ol thal party has assumed Borrower's obligations under the Note and/er this Scourity Tnstriomen,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Insurument sceurcs to Lender: (i) the repayment of (he Loan, and all renewals, extensions and
nwodifications of the Note, and (ii) the performance of Borrower's covenamts and agreements under
this Security Instrument and the Note. For this purposc, Borrower docs herchy mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [1ype of Reeording Jurisdiction]
of Cook IName of Recording Jurisdictionf:

See Atcahed

Parcel [0 Number: 10-24-401-013 which currently has the address of
1613 Washington St [Streat]
Evanston {CitylUlinais 60202 [Zip Code]

("Properly Address"}:

TOGETHER WITH all the improvements now or hereafier erectsd an the property, and all
cascments, appurteriances, and fixturcs now or hereafter a part of the properiv. Al replacements and
additions shall afso be covered by this Sccurity Insteument. All of the foregoing s, referred 1o in (his
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrowoer is lawlully scised of ihe ostate horchy Cony: vod and has
the right Lo mortgage. grani and convey Uie Property and that (he Property is unencumbered, eneepl for
encurnbrances of record. Borrower warrants and will defend gencrally ihe title (o the Property” azainst alf
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uiiia/m
covenants with Hoited variations by jurisdiction to constitute a weiform security insuument covering real
praperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepaymient charges and late charges due ander the Note. Borrower shall also pay funds [or Escrow Iems
pursaaat to Sectior 3. Payments due under the Note and fhis Security Tnstrument shall be made in U.S.

ILLINQIS - Single Family - Fannle M se/Freddie Mae UNIFORM INSTRUMENT TA
Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Seourity Mstrument is refurned to Lender unpaid. Lender may require (hat any or all subsequent paymends
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecled by Lender: (8) cash; (b) moncy order; (c) centified check, bank check, freasurer's chock or
cashier's check, provided any such check is drawn upor an instilution whose deposils are insured by a
foderal agency, tustramentalily. or entity; or (d) Electronie Funds Transfer.

Payments are deemed received by Lender when received at the tocation designated in the Note or at
such other location as may be destgnated by Londer in accordance with the notice provisions in Section 15,
Lender may retnen any payment or partial paywest if the pavmerd or partial paviments are insufficient to
brizr the Loan current. Lender may accept any payment or partial pavment insufficient to bri ng the Loan
current“without waiver of any rights hereunder or prejudice fo its rights to refuse such payment or partial
payment; i the future, but Leader is not obligated to apply such payments at the time such payments are
aceepted. 17 cath Periodic Payment is applied as of its scheduled duc dace, then Lender neod mol pay
intcrest on unayph>d funds. Lender may hold such unapplicd funds until Borrower makes payvent (o bring
the Loan current. ¢ Barrower does not do so within a reasonuble period of time, Lender shall either apply
such lunds or retuer than-to Borrower. L[ not applied carlier, such funds will be applisd o the outstanding
prircipal balance unger the-Note immediately prior to foreclosure, No offset or claim which Borrower
wight bave now or in the'fisurs against Lender shall relicve Borrower [rom making pavmeals duc under
the Nate and this Security Inserumess.or performing the covenants and agreements scourcd by this Security
Instrurient,

2. Application of Payments or rocoeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lendr st be applied in the following order of priority; (a) interest
duc wider the Note: (by principal duc undel i Note; () amounts due under Scction 3. Such payments
shall be applied to each Periodic Payment in the-Grder in which it became due. Any remaining amounts
shall be applied first 1o late charges, sccond o aay other amounts due wnder (s Security Instrument, and
then (o reduce the principal balance of (he Nole.

If Lender reccives a payment from Borrower for a 4clingquent Periodic Paymicnt which includes a
sueficient amount to pay any late charge due, the pavment/ma, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig, Lender may apply anv payment received
from Borrower to the repaymeni of (he Periodic Payments if, wnd 1o the exient (il each payinenl can be
paid in full. To ibe extent that any excess exists after the payment isapplisd to the [ull pavient of one or
more Periodic Payments, such excess may be applied to any late charges e Voluntary prepavments shail
be applied first to any prepavment charges and then as deseribed in the Not=.

Any application of payments, insurance proceeds, or Miscellancous Proceris to pringipal duc under
the Note shall not extend or posiporc the duc daie, or change the amount, of the Feriedic Payments.

3. Fumids for Escrow lems, Borrower shall pay to Lender on the day Periodic Pavments are due
under (he Note, until the Note is paid in full, a sum (the "Funds") to provide for payme 't of amounts duc
for: () taxes and assessments and other ilems wlich can auain priority over tlis Securily-usiaument as a
licn or encuabrance on the Property: (b) Icaschold payments or ground rents on the Property; ifany: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsutance
promiums, if any, or any sums pavable by Borrower to Leuder in licy of the pavmont of Mo fgnec
lnsurance premiwms in accordance with the provisions of Section 0. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Associationn Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shatl be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Botrawer shall pay Lender the Funds for Fscrow [iems uniess Lender waives
Borrower's obligation Lo pay the Funds for any or all Escrow Iems. Lender may waive Borrowcer's
obligation to pay to Lender Funds for any or 4l Escrow Trems at any time, Any such waiver inay only be
in writing. In the evewt of such waiver. Borrower shiall pay directly, when and whers pavable, lie antounts

ILLINQIS - Single Family - Fannie M ae/Freddle Mac UNIFORK INSTRUMENT T
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duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such (ime periad as Lender may roguire,
Borrewer's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenan and agreement coniained in this Scourity Instrumen, as the phirase "covenant and agreement”
15 used in Seclion 9. 1" Borrower is obligaled (0 pay Escrow liems directly, pucsuant to a waiver, and
Borvowcr fails to pay the ammount duc for an Escrow Iem. Lender may excreise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow frems a¢ any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pdy to Lender all Funds, and in
suel au ounts, that are then required under this Section 3.

Ledider may, at any time, collect and hold Funds in an amount () sufficient fo permit Lender to apply
the Funds o the tdnk specified under RESPA, and (b} not to exceed the maximum amount a lender can
require undr RESPA. Lender shall cstimate (he amount of Funds duc on the basis of current dala and
rcasonable cstaatys of cxpenditures of fulure Escrow Iicins or otherwise in accordance with Applicable
Law.

The Fuuds slall be beld in an instiwtion whose deposits are insured by a lederal agency,
instramentality, or ey (including Lender, if Lender is an institation whose deposits are so inswred) or in
any Fedoral Home Loan Bouk. #<Cader shall apply the Funds (o pay the Escrow ltems no later than the Line
specificd under RESPA. Lenger shall not charge Borrower for holding and applying the Funds, anmually
aualyzing (he escrow account, or verifying the Escrow lteis, untess Lender pays Borrower inlerest on the
Funds and Applicable Law permits Londir to make such a charge. Unless an agreement i made in writing
or Applicable Law requires interest to be pa'd nn the Funds, Lender shuil not be required to pay Borrower
any interest or carnings on the Funds. Borrdsver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Durtower, without clarge, an annoal acceunting of the
Funds as requircd by RESPA.

If therc is a surplus of Funds beld in cscrow! ac defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESFA. IF there s a shortage of Funds held in escraw,
as defined under RESPA, Lender shall notify Borrawer as segrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoriarse with RESPA, but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow. as dalined under RESPA. Lender shall
tolify Borrower as required by RESPA, and Bomower shall pay fo Eender the amouni necessary (o ke
up the deficiency in accordance with RESPA, but in rio more than 12 montale paviments.

Upon payment in full of all suts secured by this Security Instrumen:Lander shafl prowptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all laxes. asscssmons, charges. fines. and imposilious
altributable to the Property which can altain priority over this Sccurily Instrument. 1caschold paymenis of
ground reuts on the Property, il any, and Communily Association Dues, Fees, and Asses<men i, il any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner proviged iu Siction 3.

Borrower shall promptly discharge any lica which has priority over Lhis Seeurity Instruzaed unless
Borrower: (a) agrees ia writing to the paviment of the obligation secured by the lien in 2 manner a sceptable
to Londer. but only so fong as Borrower is petforming such agreement: (b) contests the lien in £00( 12icth
by, or defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enfercement of the lien while those proceedings are pending, but only untif such proceedings
are concluded; or (¢ secures from the holder of the len an agreement satisfactory to Lender subordinating
the lie to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can auain priotity over this Sccarity Tnstruraent, Lender may give Borrower 2 notice idenifying (he

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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licn. Within 10 days of the date on which that notic is given, Borrower shail satisfy the licn or take one or
mere of the actians sct forik above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estute tax verification and/or
reporting scrvice used by Lender in connection with this Loan

. Property Insurance. Borrower shall keep the improvements now existling or hercaller erecled on
the Property insured against loss by fire, hazards included within the term *extendod coverage." and any
other hazards inctuding, but sor limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursuant io the preceding sentences can change during the erm of
the“.oun. The insurance carrier providing the insurance shall be chosen by Borrawer subject to Lender's
right 1»"disapprove Borrower's choice, which right shall not be evercised unreasonably, Lender may
require Sorower 10 pay. i connection with this Loan, either: (3) a one-time charge for flood zone
determinans a, zertification and tracking services: or (b) a one-(ime charge for flood #one deterination
and cerulicaucs: $arvices and subsequent charges cach time remappings or simifar changes occur which
reasonably tight atfed such determination or certification. Barrower shall also be responsible for the
payment of any fecs ‘mnosed by (e Federal Emergency Managemenl Agency in connection witll the
eeview of any flood vone derarmination resulting from an objection by Borrower,

LI Boreower fails to ‘meuptain any of (he coverages described gbove, Lender may oblain insurance
coverage, at Lender's option and Porcower's expense, Lender is under no obligation fo purchasc any
particular type or amount of covrage. Therefore, such coverage shall cover Lender, but night or might
aat protect Borrower, Borrower's equaty lin the Property, or the comtents of the Property, against any risk,
hazard or Lability and might provide gréatir or lesser coverage (hun was previously in effect. Rorrower
acknowledges that the cost of the insurancs 2overage so abtained might sigmificantly cxceed the cost of
insurance that Borrower couid bave obtained. Ay anounts dishurssd by Lender under this Section 5 shall
becoms: additional debt of Borrower secured by Lyis Sccurity Instrument. These amounts shall bear interest
al the Note rate from ihe dale of disburscment and shal! bhe payable, with such interest, upon notice [rom
Leader to Borrower requesting payment,

All insurance policies required by Lender and renewsis of cuch policies shall be subject 10 Lender's
tight to disapprove such policies, shall include a standard rargage clanse, and shall name Lender as
mortpagee and/or as an additional loss payee. Lender shall hava'die right (o hold (he policics and renewal
certificates. 17 Lender requires, Borrower shall prompily give to Len/ier all receipts of paid premiums and
renewal notices. If Borrower abtains any form of insurance coverage, W otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include a saadard mortgage clause and
shall name Londer as mortgagee and/or as an additional loss payec.

Tie the cvent of Toss, Borrower shall give prompl notice (o the insurance camier-and Lender. Lender
my make proof of loss if not made prompily by Borrower. Uunless Lender and Boiw wer otherwise g free
in wriling, any insurance prooeeds. whether or nol the undeslying insurance was required by Joonder, shalt
be applied (o resloration or repair of Uhe Property, if the restozation ot tepair is economicaily Leasible and
Lender's sccorily is not lossened. During such repair and restoration period. Lender shall haveab righl (o
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property to e/suie the
work has been completed to Lendor's satisfaction, provided that such inspection shall be unde(tal-on
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress puyments as the work is completed. Unless an agreement is made in writing or Applicable Eaw
requires interest to be paid on such insurance proceeds, Lender shull not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Barrowcer shall not be paid out of the insurance procoeds and shalt be (he soe obtigation of Borrower. 1T
ihe restoration ar repair is not ccononucally feasible or Lender's sccurity would be lessened. the imsurance
proceeds shall be applied to the suns secured by this Security Tustrument, whether or nof then due, with

VMP@-6D¢IL) 811} Page § of 13 Initsals:
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the excess, if any, paid to Borrower. Such insurance proceods shatt be applied in the order provided for in
Saction 2,

[f Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and rolated matters. [f Borrower does not respond within 30 days o & sotice from Lender (hat the
insurance carrier has offered to seltle a claim. then Lender may negotiate and seitie the claim. The 3-day
period will begin when the notice is given In cither event, or if Lendor aoquires the Properly under
Section 22 or otherwise, Borrower hersby assigns to Lender (2) Borrower's rights to any losurance
progeeds in an amount not to exceed the amounts unpaid undor the Note or this Sccurity Instrumcnt, and
{(b) any other of Borrower's rights (other than the right to any refund of uocarned premiums paid by
Borvow:r) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveras. of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aadnnés unpaid under the Note or this Security Instrument, whether or tot then due.

6. Octupancy. Borrower shall occupy. cstablish, and use the Property as Borrower's principal
residence winrie 60 days afler the exceution of this Securily Instrument and shali continuc (o oceupy the
Property as Borrorver's principal residence for at least one year after the date of occupuncy, unless Lender
otherwise agrees tn wiiling, which consent shall not be unreasouably withheld, or unless exlenuating
circumstances exist wntch ar= bevond Borrower's control.

7. Preservation, Muintevdnce and Protection of the Property; Inspections. Borrower shall not
destroy, damage o impair the Proscrty, allow the Property to detcriorate or comuuit waste on the
Properly. Whether or nol Borrover is residing in the Property, Borrewer shall mainiain (he Property in
order to prevent the Property from Ceteliorating or decreasing in value dus to its condition. Unless it is
determined pursuant to Section 3 that ripar or restoration is not econamically feasible, Borrower shall
promptly repair the Property if damaged o-ovoid further deferioration or damage, If inswrance or
condenmation proceeds are paid in connection witii damage to, or the taking of, the Properts, Borrower
shall be responsible for repairing or restoring il Property only il Lender has released procceds for such
purposcs. Lender may disburse proceeds for the repa’rs <1yl restoration in 4 singlc paymient or in a serics of
progress payments as the work is completed. T the insurarce or coudemnation proceeds are not sufficicnt
to repair ar restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-ud insnections of the Properly. 10 it has
reasonable cause, Lender may inspect the interior of (he improvemern:s on (he Property, Lender shall 2ive
Botrower nofice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Joring the Loan application
process, Borrower or amy persons or cntities acting at the direction of Borrdwer or with Borrawer's
knowledge or consent gave materially false, wislcading, or inaccurale information or-statements (9 Londer
tor failed o provide Lender with material information) in connection wilh_the Loan. Material
represenlations include. but are not limiled o, represcntations concerning Borrower' s ocouancy of (he
Property as Bomrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Lnc{m-ment. I
(3) Borrower fails to perform the covenants and agreeroents contained in this Security Instrument, (b} there
is a hegal procceding that might significantly affect Lender's interest in the Property and/or rights(viv.cr
this Security ostrument (such as 4 proceeding in bankrupicy, probate, for condemiution or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrment or to enfores laws or
regulations), or (¢} Borrower hes shandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and righis under this Security
Instrument. including prolecting and/or asscssing (he value af the Property, and sceuring and/or repairing
the Property. Lender's actions can inclode, bul arc not limited (o: {a) paying any swns sccured by a licn
which has priority over this Security Instrument; (b) appearing in court. and (¢) paving reasorabile

ILLINQIS - Singlz Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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attorneys' fees to protect its interest i the Property and/or rights under this Security Instrument, including
ils scoured position (n a bankrupicy proceeding. Sccuring the Property includes, but is nat limited 1o,
entering the Properly Lo make repairs. change Iocks, replace or board up doars and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities furned
onor off. Although Lender may take action under this Section 9, Lender does not have 0 do so and is not
under aity duty or obligation to do so. It is agresd that Lender incurs no liabitity for not taking any or alf
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secority Instrument. These amounts shall bear interest at the Note rate from the dare of
disburscrnend and shall be payable, with such interesl. upon notice from Londer to Borrowier roguesting

ay el
P T (his Sccurity Tnstrument is on a feaschold, Borrower shatl comply with all the provisions of the
feasc. T Borrower acquires foe (IS (o Lhe Properly, (he leaschold and the fee titie shall nol merge unless
Lender :grezs ta the merger in writing.

0. Mrt age Insurance, Tf Lender required Mortgage Insurance as o condition of making the Loan,
Borrower shiii o2y the premiums required to maintain the Mortguge Tnsurance in effect. If, for any rexsor,
the Mortgage hsuranes covemge required by Lender ceases to be available from the mortgage insurer that
previously provided ‘svch insurance and Botrower was required to make separately designated pavments
toward the premiume-ior Morgage Tnsurance, Borrower shall pay the premiums required o obiain
coverage substantially cquivalent o the Morigage Insurance previously in clfect, at a cost substaniially
cqurvalent o (he cost Lo Tomower of the Morlgage Insurance previously i clfeet. [rom an allernate
mortgage insurer selected by Leager. (f substantially equivalent Morfgage lnsurance goverage is not
avaitabie, Borrower shall continuz to pav to Lender the amoumnt of the sepurately designuted pavments that
were due when the insurance coverige eased to be in effect. Lender will accept, use and retain these
pavreats as a2 non-refundabie loss rescive ip lieu of Mortgage Tnsurance. Such loss reserve shall be
uoa-refundable. notwithsianding the fack Gt the Loan is ullimaiely paid in (uli, and Lender shall not be
required (o pay Borrower any inlercst or cartings ~» such loss resorve. Lender can no longer require loss
resorve payiments il Mortgage Insurance coverag: (in'the amount and (or the period thal Lender Tequires)
provided by an insurer selected by Lender agmu-bicomes available. is obtained, and Lender requires
separutelv designated payments toward the premiwms > Mortgage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriover was required to make scparately designated
pavments toward the premiums for Morigage Insurauce, ‘Bozeower shall pay the premiwms required to
waintain Mortgage Insurance in cffect. of o provide a non-iclundable loss teserve, until Lender's
requirement (or Morlgage [nsurance ends o accordance with any writlcr agreement between Borrower and
Lender providiang for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note,

Mortgage Insurance reimbueses Lender (or any eatity that purchases (s Notc) for certain losscs it
may incur il Borrower does nol repay the Loan as agreed. Borrower is rat = party 0 the Mortgage
Inserance.

Mortgage insurers evaluate their total risk oo all such insurance in force from tine to time, and may
enfer into agreeinents with other parties that share or modify their risk, ot reduce losss. These agreements
arc on trms and conditions (hal arc satisfactory 1o the morigage msurer and (he olher pirty (Ot pailics) lo
these agreements. These agrecinents may require (he morigage insurer (o ruake PAYINCIHS esiils any Source
of funds that the mortgage insurer may have available (which may tchude funds obtained fior Mortgage
Tnsurance premiyms),

As a result of these agreements, Lender, avy purchaser of the Note, another insurer, any rSisirer,
any ather entily, or any alliliaic of any of the forcgoing, may roccive (direetly or indirecily ) amouns. inat
derive [rom {or might be charactericed as) a portion of Borrower's payiments for Mortgage tnsurance, in
exchange for sharing or modilying the morgape insurcr's risk. or reducing losscs. I such agrecment
provides that an affiliaste of Lender takes a share of the inswrer's risk in exchange for a share of the
premiums paid to the insurer, the arramgement is often termed "captive reinsurance.” Further:

(2} Any such agreemeats will not affect the anounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage lnsurance, and they will not entitle Borrower to any refumd,
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(b) Any such agrocments will not affect the rights Borrower has - if any - with respect to the
Mortgage lusurance under the Hemeowners Protection Act of 1998 or any other law. These righits
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurznce terminated automatically, and/or to receive
refund of any Mortgage [nsrance premiums that were unearned at the time of such cancellation or
termination.,

. Assignment of Miscoflancous Proceeds; Forfoiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Leader,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duriog such repair and restoration period, Lender shalf have the right to bold such Miscetlancous Proceeds
undil “wender hias had an opportunily to inspect such Property Lo ensure the work has been compleled Lo
Lended s satislaction, provided thal sach inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed /Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous (iocoeds, Lendor shall not be requited to pay Borrower wly intercst or carnings on such
Miscellancous Preccods, If the restoration or eepair is not cconomically feasible or Lender's scearity would
be lossened, the Micce!lancous Procceds shall be applicd to the sums sccurcd by this Security [nstrument,
whether or not themdue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided Torin Section 2.

In the svent of a totwaxing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied w the sims scoured by (his Security Insirument. whether or ol then die, wilh
the cxecss, i any. paid 10 Borrower,

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately berore tw partial taking, destruction. or loss in value is equal to or
greater than the amount of the swns secvee by (his Sceunity Instrument immediately before (he partial
taking, destruction, or loss in value, unkoss Borrower and Lender othorwise agree in wriling. (he sums
sccurcd by (his Sccurity instrument shall be educod by the amount of the Miscelancous Procceds
fualtiplied by the following fraction: (a) the totar zaicunt of the sums secuired immediately before the
partiat talang, destruction, or loss in value diviges U¥ (b} the fair market value of the Property
immediately before the partial taking, destruction, or los: ix value. Any balance shall be paid to Borrower.

[ the event of a partial taking, destruction, or loss iy valycof Property in which the Gair markel
value of thic Properly immediaicly before the partial aking, dostiuction. or loss in valuc is less than the
amount. of (the sums scoured immediately before (he partial taklzp destruction, or loss in value, unlcss
Borrower and Lender otherwise agree in writing, the Miscellaneous 7 rocesds shall be applied to the sums
secured by this Security Instrumeent whether or not the sums are then que

If the Property 15 abandoned by Borrower. or if, after natice Uy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara o s&it’e 4 claim for damages,
Borrgwer fails 1o respond to Lender within 30 days after the date the notice is g eu, Lender is authorized
to collect and apply he Miscellancous Procecds cither 1o restoration or repair of (lie\Property or (o the
sums sccured by this Sceurity Instrument. whether or not then duc. "Opposing Party “acans the third party
that owes Borrower Miscollancous Procceds or thie parly against whom Borrower has a right of actien in
regard to Miscellimeous Proceeds.

Barrower shall be in defaull if any action or proceeding, whether civil or criminal, is Yoo that, in
Lender's judgment, could result in forfeiture of the Property or ather muterial impairment ¢! “ender's
interest in the Property o rights under flus Security Instrument, Borrower can cure such o defani ara if
acceleration has occurred, reinstate as provided in Section 19, by caosing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Properly or rights under this Security Instrumenl. The procoeds of
any award or ¢laim for damages (hat arc atlribuiable o (he ixpairment of Lender's interest in the Property
arc hercby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied © restoration or tepair of the Property shalf be
applied in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Exlcnsion of Lhe time for
payment or modification of amortization of the sums secured by this Security Fnstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not aperate 1o release the ligbility of Borrower
or any Successors in Inlerest of Borrower. Lender shall nol be required to conunence procecdings against
any Successor in Intercst of Borrower or (o refuse (o exiend time for payment or otherwise modify
amartization of the sums secured by this Security Ingtrument by reason of any demand made by the original
Borrawer ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Suceessars in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and Liability shall be joint and several, However, any Borrewer who
co-twns this Sccurity Tnstrument but docs not excoute the Note {a "co-signer'y. (a) is co-signing this
Seeurny. Instrument only to mortgage, grant and comvey the co-signer's interest in the Property under the
terms ol s Security lnstrument; (b) is nol personally oblizated (o pay the sums secured by this Security
Instruments >ad (c) agrees thal Lender and any other Borrawer can agree (o extend. modily, forbear or
fake any dcer mrmodations with regard to the torms of this Sccurity Tnstrument or the Notc without the
cO=Signer' s corsen.,

Subject to thc jrovisions of Scction I8, any Successor in ltercst of Borrower who assumcs
Borrower's obligations under this Sccurity Instrament in writing, and is approved by Lender, shull obtain
all of Borrower's rigics and benefits under this Security Instroment. Borrower shafl not be released from
Borrower's obligations an lizbi'ity under this Security Instrument unless Lender agrees to soch release in
writing. The covenants and ugreements of this Security Instrument skall bind (except as provided in
Section 20) and benelit (he successors mid assigns of Lender.

14. Loan Charges. Lender muv-charge Borrower fees for services performed i connection with
Baorrower's default, for the purpose f uratecting Lender's interest in the Property and rights under rhis
Security Enstrument. including, but not limi.es to, attarnevs' fees, property inspection and vatuation fees,
In regard to any other focs, ik absence of exrircss authority in this Securily Instrument (o charge a specific
fec 10 Borrower shall not be construed as a prohiblio: on (he charging of such fee. Lender inay not charge
fees (hae are expressly probibited by this Security nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximom loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ve-coblected in connection with the Laan exceed the
permitted limits, then: (a any such loan charge shall be reduned by the amount necessary to reduce the
charge to (he penmitied limit: and (b} any sums already colloeror fram Borrower whiclt exceeded periiticd
tiorits will be refunded (o Borrower. Lender may choose (o wose-this refund by reducing (he principal
owed under the Note or by making a direct payment to Borrower 1% 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any pripavuent charge (whether or ngt g
prepayment charge is provided for ueder the Note). Borrower's acceprarics-of any such refund made by
direct payment te Borrower will constitute a waiver of any right of action Sor.ower might have arising out
of such evercharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice o Borrower in conncction with (his Sceurity Instrurueit shall be decined to
have been given o Borrower when mailed by first class mail or when actually deliverza w Borrower's
rotice address if sent by other means, Notice to any one Borrower shall constitute notice. fo <! Rarrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propart © Address
uniess Borrower has designated a substitute notice address by notice 1o Lender. Borrower shill pramptly
uotify Lender of Bortower's change of addecss, I Lender specifies procedurc for reporting Blerowar's
change of address. then Borrower shall only report a change of address through that specificd procidi.e,
There may be only one designated notice address under (his Securily Instrument al any one lime. Aty
roticc to Lender shall be given by delivering it or by maiting it by first class mail to Lender's address
stated hercin unless Lender has designated another address by natice to Borrower. Anv notice in
connection with this Sccurity Instrument shall not be deemed to have been given te Lender until actaally
received by Lender. If any notice roquired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the carrespoiding requirement under this Security
[nstrument.
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16, Governing law; Severability; Rules of Construction. This Security [nstrument shall be
governed by federal Law and the law of the jurisdiction in which (he Property 1s located. All rights and
obligations contained in this Securily Instrument are subject ko any requirerients and limitaGons of
Applicable Law. Applicable Law might explicitlv or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law. such conflict shali pol affect other provisions of Lhis Sceurity Instrument or lhc Note which can be
given effect withoul the conllicling provision.

As used in this Security Instrument: (3) words of the masculing gender shall mean and inclodc
corresponding neuter words or words of the feminine gender; (b) words in the singular shafl mean and
inchis the plural and vice versa; and (c) the word "muy" gives sole discretion without any obligation to
take ary action.

17, Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Insteument.

18. Toaasfer of the Property ov a Beneficial nterest in Borrower. As usod in (Lis Section 18,
“Inictest ip/the Property” means any legal or benelicial interest in the Properly, including, but nol limiied
to, those beneflciy’ interests transferred in g bond for deed, contract for dead, installment sales contract or
escrow agreement e antent of which is the iransfer of title by Borrower at a future date 10 a purchaser,

If all or any pert of the Property or any Intorest in the Property is sold or transferred (or if Borrower
i 1ot a natural persezand a beneficial inleres! in Borrower is sold or transferred) withoul Lender's prior
writien consent, Lender raay) reanire immediate payment in full of all sums sccured by this Sceurity
nstrument. However. this ontion shall not be excreised by Lender if such cxercise is prohibited by
Applicable Luw.

If Lender cxerciscs this aptien, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 (favh from the date the notice is given it accordance with Section 13
within which Borrower must pay all suns sergred by this Security Instrument. If Botrowsr fails to pay
these sums prior to the expiration of this veriod, Lender may invoke any remedics perinitted by thus
Securily Instrurient without further notice or demrad on Borrower.

19. Borrower's Right (o Rcinstate Aftcr Acocleration, If Borrower meets centain conditions,
Borrower shall have the right 1o have cnforcement Of ihis Sccurily [nstrument disconuinued at any fime
prior to the earliest of: (a) five days before sale of tie rroperty pursuant to Section 22 of this Secarity
Instrument; {) such other peried as Applicable Law migin spesify for the termination of Borrower's right
o reinstate; or (¢} entry of u judgment enforcing this Securisy, Instrument. Those conditions e chat
Botrower: (a) pays Lender all sums which then would be doe ‘Gn/er-this Security Instrument and the Note
as if 0o acceleration had occurred; ¢b) cures any defmilt of aty other ezvonants or agreements; (<) pays all
expenses twouered in enforeing (his Soourity Instrument, including, bu: not Limiled fo, reasonable altorneys
fecs, property inspection and valuation fees, and other fecs incurred for dhe rurpose of prolecting Londer's
interest in the Property aud rights under this Security (nstrument; and (d) vkes sach action as Lender may
reasonably tequire to asswre that Lender's interest in the Property and’riciots under this Security
Instrument. and Borrower' s obligation o pay the sums secured by this Security 1stroment, shall conginue
unchanged unless as otherwise provided under Applicable Law. Lender may requit? ‘that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected vy Lender: (a}
cash: (b) money order; (c) certified chock, bank check, treasurer's chieck or cashior' s click, orovided any
such chock is drawn upon an institution whosc doposils arc insured by a fedoral agency, insteamoaialily ot
entity: or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security sinnsent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
tight to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nate (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower, A sale might result in a change in the entity (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and (his Secwrily Instrment and performs other mortgage loan
servicing obligations under e Note, (his Secutity Instrument, and Applicable Law. There also might be
onc or wore changes of the Loan Servicer unrclated to a salc of the Note. I there is 4 change of the Loan
Scrvicer, Borrower will be given written notice of the change which will statc the name and address of the
oew Loan Servicer. the address 1o which pavments should be made and any olher information RESPA
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requires in conncction with a natice of transfer of servicing, Tf the Note is sold and thercafter the Loan is
serviced by 4 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will renwain with the Loan Scrvicer or be transferred 1o a suceessor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the ather patty's actions pursuant 1o this
Security Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by
reasont of, this Securily Mnstrament, until such Borrower or Lender has notified (he other partly (with such
nplise given in compliance with the requiremcnis of Section 13} of such alleged breach and afforded Uw
atber party lerelo a reasonable period afler the giving of such notice (o take corrective action, If
Applicabie Law provides a time period which must elapse before certain action can be taken. that tine
peniod wiii ve deemed lo be reasonable for purposes ol this paragraph. The notice of acceleration and
opportunity 10 cwe given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan! to:3ection 18 shall be deemed 1o satisly the notice and opportunily (o ake correclive
action provisions of ils Section 20.

21, Hazardous Subsiances. As used in this Section 21 (3) "Hazardous Substances” ate those
substances defined as toxic-or Jazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline, Veroscne, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, \waterinls containing asbestos or formaldehvde, and radioactive materials;
() "Euvironmenial Law" means ledei=" 23 and laws of the Jurisdiction where Lhe Property is localed thai
relae to health, safety or envirommentarjraiection; (¢} "Eavironmental Cleanup” includes any response
action, remedial action, or removal action, 25 defiuad in Environmental Law; and (d) an "Enviromnental
Condition” means a condition fhat can cause, comribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use disposal. storage, or release of any Hazsrdous
Substances, or threaten to relcase any Hazardous Substances, eaor in the Property. Borrower shall not do,
nor allow anyone <lsc to do, anything alfecting the Property (2) ibat is in violation of any Environmeneal
Law. (b) which creates an Environmental Condition, or () which, dus i the presence, use, or release of a
Hazardous Substarce, creates a condition that adversely affects the valug o7 the Property. The preceding
(wo sertences shall not apply 10 the prosence, use. or slorage on ¢ Troporty of small quanlitics of
Huzardous Substances that are generally recognized to be appropriate to toimed residential uses ang to
maintenance of the Property (including, but not limited o, hazardous substances i1 consumer products),

Barrower shall promptly give Lender written notice of (1) ay investigation, Chim. demand, Tawsuit
or other action by any governmental or regulatory agency or private party involving the/ Property and any
Hazardous Substance or Environmepal Law of which Borrower has acmual knowicdge, b} any
Environmental Condition, including bul not limited to, any spilling, leaking. discharge, rclease’ordhreal of
release of any Huozardous Substance, and (¢} any condition caused by the presence, use or relasc of a
Hazardous Substance which adversely affects the value of ihe Propesty. If Borrower learns, or is autitied
by any governmental or regulatory autherity, or any private party. that any removal of other remediation
of amy Hazardous Substance affecting the Property is tecessary, Borrower shafl promptly take all necessary
retuedial actions in accordance with Environmental Law. Nothing herein shall create any aobligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS, Barrower and Lender further coverant and agree as foltows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelevation following
Barrower's breach of amy covenant or agreement in this Security Iastrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specifs: (a)
the default; {b) the action required to cure the default; () a date, not less than 30 days from the daie
the notice is given to Borrower, by which the defaule must be curcd; and (d) that failure to cure the
default on or hefore the date specified in the notice nray result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall
fariher inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of & default or any other defense of Borrower to acceleration
and forcclosure, If the default is not cared on or before the date specified in the notice, Lender at ifs
option Wa; riquire immediate payment in full of alf sums secured by this Secarity Instrument
without furthia demand aad may foreclose this Security Instrumeat by judicial proceeding. Lender
shalk be entitied #5 ¢odlect ull expenses incurred in pu rsuing the remedics provided in this Section 22,
including, but not lmrited to, reasouable attorncys’ fecs and costs of title evideace,

23. Release. Upon paviw i of all sums sccured by (his Sceurity lmslruraent, Eonder shall refeasc this
Security Instrumcnt. Borrower sheitvay any recordation costs. Lendor may c¢harge Borrower a foo for
releasing (his Security Instrumend but only il the lee is paid (0 a (hird party for services rendersd and the
charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead. In accord:ize witls Winois law, the Borrower herehy reteascs and waives
all rights under and by virtme of the Iinois homer @it exemprion faws,

25. Placement of Collateral Protection lasurine.. tnlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrectaer with Lender, Londer may purchase imsurance
at Borrgwer's expense to protect Lender's interests in Borrawe,* < collateral This insurance may, but nead
not, protect Bortower's interests. The coverage that Lender putchases may not pay any claim chat
Borrower makes or any claim that is made againsl Borrower s connestion with the collateral Berrower
way later cancel any insurance purchased by Lender. bul ondy afler orov.ding Lender with evidence Lk
Borrower has obtained insurance as required by Borrower's and Lender » agreement, Tf Lender purchases
tnsarance for the collateral, Borrower will be responsible for the costs of irzarance, incliding intarest
and any other charges Lender may imposc in connection with the placement 27 -the insurunce, witil the
effective dale of the cancellation or expiration of (he insurance. The costs of (he insuravce may be added Lo
Borrower's total outstanding balance or abligation. The costs of the insurance may benore than the cosr of
insurance Borrower may be able (o abiain on ils own,

WLENOIS - Single Family - Fannie M ae/Freddis Mac UNIFORM INSTRUMENT /rﬁ
Ihitigfs:

VMP@-6D{iLyna11) Fage £3 of 15

Form 3014 1701




1103247062 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Barrower accepts and agrees to the orms and covengats contained in this
Sceurily Tnstrunent and in any Rider exceutod by Borrower and rocorded with i,

Wilnesses:

— {Seal)

- Farrower

(Seal)

-Dorrower

(Scaly

-Baorrower

KMTZW\-@M W

T8dd . Borro, as trustee’ under the

provisions of the Todd J. Borro Trust dated
April 24, 2007

SonS. Bres zs St

Alissa S. Borro, as trustee under the

provisions of the Alissa S. Borro Trust dated
April 24, 2007

(Seal)

-Borrawer

), (Seah)

-Borrower

= (Scaf)

-Rotrawver
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[Space Helow This Line For Notary Ackuowled gment|

STATE OF ILLINOIS, | =, Cooek County ss:
I DoraLe T KARE . a Notary Public in and for said county and
state defireby certify that

073, Bert il ar brostee. 7 AUSTA 5 Boara, o5 Hrvskec

personally known 10 me 10.be the same persag(s) whose name(s) subscribed (o the foregoing instrument,
appearcd before me this eav i porson, angd ackrowledged that he/she/they signed and delivered the said
insirument as his/her/their frec and ~<luntary act. for the uges and purposes therein set forth,

Given uncler my band and of iciaf seal, \ns 7. j‘i"/’ A day of —57 AN, 28] 1

My Commission Expircs: \
2-15-1 A
Not ar; i)ublic‘

ILLINGQIS - Single Family - Fannle Mae/Freddic Mac UNIFORM INSTRUMENT
VP ®-gD{IL) s 11) Fage {5 of 15 Initiafs; Form 3014 /01

yaze
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

LEGAL DESCRIPTION

Lot 20 in Block 5 in Pitner and Son's 2nd Addition to South Evanston, being a Subdivision of the North 1/2 of the
North 1/2 of the Southeast 1/4 and the South 1/2 of the South 1/2 of the Southwest 1/4 of the Northeast 1/4 of
Section 24, Township 41 North, Range 13 East of the Third Principal Meridian, in Cook County, lllincis.

Commonly known as: 1613 Washington Street; Evanston, IL 60202
PIN Number: 10-24-401-013

ALTA LoanPalicy
Schedule A (6/17/06) (2010-02127DB.PFD/2010-021270B/15)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{7} "Revocable Trust." The Todd J. Borro, as trustee under the
provisiens of the Todd J. Borro Trust dated April 24, created under trust
instrumens dated April 27, 2007 , for the benefit of Todd J. Borro
and Alissa” % Borro

(B) "Revosakiv Trust Trusteels)."

Todd J. Borra and Alissa S, Borro :
trustee(s) of the Revucable Trust.

{C) "Revocable Trus! Settlor(s)."
fodd J. Borro and Alissa. 5. Borro
settlor(s) of the Revocable Trust sioning below .

(D) "Lender."

Fifth Third Mortgage Company .

{E) "Security Instrument." The Deed. of Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Ridor given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revotable Trust Trustee(s) ard the Revocable Trust
Settlor(s) and any other natural persons signing such Note and covering the Property (as
defined below).

(F) "Property." The property described in the Ge.urity Instrument and located at:

1613 Washington 5t
Evanston, IL 60202
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 21st day
of January, 2011} , and is incorporated into and shall be deemed to
amend and supplement the Security instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreemerts made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Szitlar(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S):

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full titie to the
Property as trustee(s).

411907835 411907835
MULTISTATE INTER ViVOS REVOCABLE TRUST RIDER

o s TPE L T

VMP Mortgage Solutions, Inc.
{800)521-7281
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of ILLINQIS
(i) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
F{e:vocab"a Trust; (i) the Property is located in the State of ILLINGIS
(iv} the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust
mstrumera zreating the Revocable Trust and under applicable law to execute the Security
Instrument, insiuding this Rider; (v) the Revocable Trust Trustee(s) have executed the
Security Instrunizat, including this Rider, on behalf of the Revocable Trust; {vi) the Revocable
Trust Settler(s) have executed the Security Instrument, including this Rider, acknowledging all
of the terms and cordi.ions contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Seitor(s} and the Revocable Trust Trustee(s) may hold any power of
direction over the Revoceble “irust; (viii) only the Revocable Trust Settlor(s) hold the power
to direct the Trustee(s) in the management of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revacation over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified o the existence or assertion of any lien, encumbrance or
claim against any beneficial interesi-in/ or transfer of all or any portion of any beneficial
interest in or pow ers of direction aver the Revocable Trust Trustee(s) or the Revocable Trust,
as the case may be, or power of revocation over the Revocable Trust,

2. NOTICE OF CHANGES TO REVOUABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR RcVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); RJUT.CE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAl. INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timealy notice to Lender promptly
upon notice or knowledge of any revacation or termination of the Revocable Trust, or of any
change in the hoiders of the powers of direction over the Revicible Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in the rolders of the power of
revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Trust (whether such change is temporary or permanent), ¢riof any change in the
occupancy of the Property, or of any sale, transfer, assignment or other cispcsition (whether
by operation of law or otherwise) of any beneficial interest in the Revocable Trizst

B. ADDITIONAL BORROWER(S).

The term "Borrower" when used in the Security Instrument shall tefer to the
Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlorz), jointly
and severally. Each party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein or by acknowledging all of the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
{nstrument, each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shall be such party's covenant and agreement and undertaking as "Borrower" and
shall be enforceable by Lender as if such party were named as "Borrower” in the Security
Instrument.

411907835 411907835
initials: m/g

@%-372!1 (0405) Page 2 of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.
Uniform Covenant 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender's prior written consent, (i) all or any part of the Property or an
interest'in the Property is sold or transferred or (ii) there is a sale, transfer, assignment or
other disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require imneciate payment in full of all sums secured by this Security Instrument. However,

this option shallnat be exercised by Lender if exercise is prohibited by Applicable Law .
If Leader exercises this option, Lender shall give the Borrower notice of

acceleration. The noticz shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security lnst-ument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Bcrrow er.

IGNING BELOW, the Revzczhle Trust Trustee(s) accepts and agrees to the terms
ants contained in this Inter Vivos Revocable Trust Rider.

N Mo S Bpd as sk

Tedd”J. Barro Alissa S. Borro
Trustee of the Todd J. Borro, as [rustee of the Todd J. Borro, as
trustee under the provisions of trugcre under the provisions of
the Todd J. Borro Trust dated the Tndd J. Borro Trust dated
under trust instrument dated under trust-nstrument dated
April 27, 2007 , April 27, 2037 .
for the benefit of Todd J. Borro and for the benefitict) Taodd J. Borrg and
Alissa 5. Barro Alissa S, Bario~

-Borrow er -Borrower
411907835 4119037835
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