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HOME £2,"FORDABLE MODIFICATION AGREEMENT
(Step Two cf Two-Step Documentation Process)

Borrower (“I"}*: NICOLE WESLEY

Lender ("Lender"): BAC Home Loans Sensicing, LP

Date of first lien Security Instrument ("Mdarteage”) and Note ("Note™): June 7, 2005
Loan Number: 871214712

Property Address (“Property”): 6928 S PAXTZ M AVE 18, CHICAGO, IL 60649

if my representations in Section 1 continue to be t'ue 'n all material respects, then this Home Affordabie
Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1) the
Mortgage or Deed of Trust on the Property, and (2) the Note secured by the Mortgage. The Mortgage and
Note together, as they may previously have been amcnzed, are referred to as the “Loan Documents.”

Capitalized terms used in this Agreement and not definzd have the meaning given to them in Loan
Documents.

| understand that after | sign and return two copies of this Agree nent to the Lender, the Lender will send

me a signed copy of this Agreement. This Agreement will not take erfect unless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A. | am experiencing a financial hardship, and as a result, {i) | 2/n it default under the Loan
Documents, and (ii) | dc not have sufficient income or access “u sufiicient liquid assets to
rmake the monthly mortgage payments now or in the near future;
| live in the Property as my principal residence, and the Property has 0! been condemned;

B.
C. There has been no change in the ownership of the Property since / sigpned the Loan
Documents;

1. If there is more than one Borrower or Mortgagor executing this document, each is referred to as “I.” For v puses of this
document words signifying the singular (such as “I") shall include the plural (such as *we”) and vice versa whe-e arnropriate.
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D. | have provided documentation for all income that | receive (and | understand that | am not
required to disclose child support or alimony unless | chose to rely on such income when
requesting to qualify for the Home Affordable Modification program (“Program™));

E. Under penalty of perjury, all documents and information | have provided to Lender in
connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;

F. AIf Lender requires me to obtain credit counseling in connection with the Program, | will do so;
2nd

G. 4 bave made or will make all payments required under a Trial Period Plan or Loan Workout
Piar.

2. Acknowledgemears and Preconditions to Modification. | understand and acknowledge that;

A.  If prior to the Modifization Effective Date as set forth in Section 3 the Lender determines that
my representatior's i Section 1 are no longer true and correct, the Loan Documents will not
be modified and this/Agreement will terminate. In this event, the Lender will have all of the
rights and remedies provided by the Loan Documents; and

B. 1 understand that the Loan Jocumentis will not be modified unless and until (i) | receive from
the Lender a copy of this Agrernient signed by the Lender, and (ii) the Modification Effective
Date (as defined in Section 3) bs3.0ccurred. | further understand and agree that the Lender
will not be obligated or bound t¢ nake any modification of the Loan Documents if | fail to
meet any one of the requirements unde: this Agreement.

3. The Modification. If my representations in"Szclion 1 continue to be true in all material respects
and all preconditions to the modification scot/forth in Section 2 have been met, the Loan
Documents will automatically become modified ‘or'the 1st day of May, 2010 (the “Modificaticn
Effective Date") and all unpaid late charges that remain unpaid will be waived. | understand that if
| have failed to make any payments as a preconditior’ of this modification under a workout plan or
trial period plan, this modification will not take effect. T'ie-first modified payment will be due on
the 1st day of May, 2010.

A. The new Maturity Date will be: April 1, 2037.

B. The modified Principal balance of my Note will include all amounts-and arrearages that will be
past due as of the Modification Effective Date (including unpaid <=2 dsferred interest, fees,
escrow advances and other costs, but excluding late charges, collestively, "Unpaid Amounts™)
less any amounts paid to the Lender but not previously credited to iny Loan. The new
Principal balance of my Note will be $150,433.22 (the “New Principal Balarce®). | understand
that by agreeing to add the Unpaid Amounts to the outstanding principal pala ce, the added
Unpaid Amounts accrue interest based on the interest in effect under this Agrrerment. | also
understand that this means interest will now accrue on the unpaid interest that i added to the
outstanding principal balance, which would not happen without this Agreement.

C. Interest at the rate of 2.000% will begin to accrue on the New Principal Balance as of /\pril 1,
2010 and the first new monthly payment on the new principal balance will be due on May 1,
2010. My payment schedule for the modified Loan is as follows:
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Years

Interest Rate

Interest Rate Change
Date

Menthly Prin &
Int Payment
Amount

Monthly Escrow
Payment
Amount*

Total Monthly
Paymecnt®

Payment Begins On

Number of
Monthly
Payments

2.000%

April 01, 2010

$601.27

$274.97

$876.24

May 01, 2010

60

May adjust
periodically

May adjust
periedically

3.000%

April 01, 2015 $664.63 May adjust

periodically

May adjust
periodically

May 01, 2015 12

4.000%

April 01, 2016 $728.98 May adjust

periodically

May adjust
pericdically

May 01, 2016 12

5095 April 01, 2017

$777.40 May adjust

periodically

May adjust
pericdically

May 01, 2017 240

* elescrow payments may be adjusted periodically in accordance with applicable law and
therefo'e-my total monthly payment may change accordingly.

The above te'ns in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Docurierts, including but not limited to, provisions for an adjustable or step interest
rate.

| understand that, . Fave a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no
longer he offered and tliat the monthly payments described in the above payment schedule
for my modified loan wi'. b2, the minimum payment that will be due each month for the
remaining term of the lcan’ v modified loan will noct have a negative amortization feature
that would allow me to pay l:ss than the interest due resulting any unpaid interest to be
added to the outstarding princigal alance.

THIS LOAN IS PAYABLE IN FULL/AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN_AND UNPAID INTEREST THEN DUE. THE
LENDER 1S UNDER NO OBLIGATION 7Q REFINANCE THE LOAN AT THAT TIME. YOU
WILL, THEREFORE, BE REQUIRED T3 WMAKE PAYMENT OUT OF OTHER ASSETS
THAT YOU MAY OWN, OR YOU WILL HAVYZ 7O FIND A LENDER, WHICH MAY BE THE
LENDER YOU HAVE THE LOAN WITH, WILLIME TG LEND YOU THE MONEY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU /MAY HAVE TO PAY SOME OR ALL OF
THE CLOSING COSTS NORMALLY ASSOCIATFES WITH A NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER.

I will be in default if | do not comply with the terms of the 'Zoon Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Docurisiiig, then in the event of
default under the Loan Documents, as amended, the interest that ‘will'ce due will be the rate
set forth in Section 3.C.

Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized representative(s) have

signed this Agreement, unless (i) a borrower or co-borrower is deceased; (ii) the borrower and
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co-borrower are diverced and the property has been transferred to one spouse in the divorce
decree, the spouse who no longer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable for the cbligation
under the Loan Documents); or (iii} the Lender has waived this requirement in writing.

B. That this Agreement shall supersede the terms of any maodification, forbearance, Triali Period
Plan or Workout Plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
Qayments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all
other payments, the amount of which may change periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow
Ite'ns  if any, has been revoked, and 1 have been advised of the amount needed to fuily fund
my &sZrow account.

Funriz “or Escrow Items:

| will pav'ta Lender on the day payments are due under the Loan Documents as amended
by this Agroement, unti! the Loan is paid in full, a sum (the “Funds”) to provide for
payment of 2riounts due for: (a) taxes and assessments and other items which can attain
priority over the- Mortgage as a lien or encumbrance on the Property; (b) leasehold
payments or g-ouvad-rents on the Property, if any; (c) premiums for any and all insurance
required by Lendzr under the Loan Documents; (d) mortgage insurance premiums, if
any, or any sums payable to Lender in lieu of the payment of mortgage insurance
premiums in accordence with the Loan Documents; and (e) any community association
dues, fees, and assessnents that Lender requires to be escrowed. These items are
called “Escrow ltems.” | zlizii promptly furnish to Lender all notices of amounts to be paid
under this Section 4.D. | shdl/pay Lender the Funds for Escrow Items unless Lender
waives my obligation to pay tke runds for any or all Escrow ltems. Lender may waive my
obligation to pay to Lender Funds o any or all Escrow ltems at any time. Any such
waiver may only be in writing. In {he event of such waiver, | shall pay directly, when and
where payable, the amounts due foi a0y Escrow ltems for which payment of Funds has
been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing
such payment within such time period as(Le/ider may require. My obligation to make such
payments and to provide receipts shall for 2. purposes be deemed to be a covenant and
agreement contained in the Loan Documents, as the phrase “covenant and agreement”
is used in the Loan Documents. If | am obligaie/ ¢ pay Escrow ltems directly, pursuant
to a waiver, and | fail to pay the amount due foi"an Escraw Item, Lender may exercise its
rights under the Loan Documents and this Agreement aid pay such amount and | shall
then be obligated to repay to Lender any such amouni.-L2nder may revoke the waiver as
to any or all Escrow Iltems at any time by a notice givei. iIn accordance with the Loan
Documents, and, upon such revocation, | shall pay to tepdersall Funds, and in such
amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in a1 amount (a) sufficient to
permit Lender to apply the Funds at the time specified under theiReal Estate Settlement
Procedures Act ("“RESPA™), and (b) not to exceed the maximum amzunt a lender can
require under RESPA. Lender shall estimate the amount of Funds cue ¢n the basis of
current data and reasonable estimates of expenditures of future Tsciove ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurec 'ty a federal
agency, instrumentality, or entity (including Lender, if Lender is an instituliopwhose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall zoply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. lLender
shall not charge me for holding and applying the Funds, annually analyzing the escrow
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account, or verifying the Escrow ltems, unless Lender pays me interest on the Funds and
applicable law permits Lender to make such a charge. Unless an agreement is made in
writing or applicable law requires interest to be paid on the Funds, Lender shall not be
required to pay me any interest or earnings on the Funds. Lender and | can agree in
writing, however, that interest shall be paid on the Funds. Lender shall provide me,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender
shail account to me for the excess funds in accordance with RESPA. |If there is a
shortage of Funds held in escrow, as defined under RESPA, Lender shall notify me as
required by RESPA, and | shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify me
as required by RESPA, and | shall pay tc Lender the amount necessary to make up the
dzficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall
promtiy refund to me any Funds held by Lender.]

E. That the Loar Documents are composed of duly valid, binding agreements, enforceable in
accordance wit' heir terms and are hereby reaffirmed.

F. That all terms and pipvisions of the Loan Documents, except as expressly modified by this
Agreement, remain.i ol force and effect; nothing in this Agreement shall be understood or
construed to be a satisfacti=n or release in whole or in part of the obligations contained in the
Loan Documents; and that oxcept as otherwise specifically provided in, and as expressly
modified by, this Agreemunt, the Lender and | will be bound by, and will comply with, ali of the
terms and conditions of the (.o2n Documents.

G. That, as of the Modification Eifer.ive Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: I¥zii or any part of the Property or any interest in it is sold or
transferred without Lender's prios wriiian consent, Lender may, at its opiion, reguire
immediate payment in fuil of all sums| secured by the Mortgage. However, Lender shall not
exercise this option if state or federal \aw/ vules or regulations prohibit the exercise of such
option as of the date of such sale or transfir. If Lender exercises this option, Lender shall
give me notice of acceleration. The notice (shuil provide a period of not less than 30 days
from the date the notice is delivered or mailed wiinin which | must pay all sums secured by the
Mortgage. If | fail to pay these sums prior to the. oxpiration of this period, Lender may invoke
any remedies permitted by the Mortgage without further.notice or demand on me.

H. That, as of the Modification Effective Date, | understanri tniat the Lender will only allow the
transfer and assumption of the Loan, including this Agreament; to a transferee of my property
as permitted under the Garn St. Germain Act, 12 U.5.C. Secticn 1701j-3. A buyer or
transferee of the Property will not be permitted, under any other circumstance, to assume the
Loan. Except as noted herein, this Agreement may not be assigried to, or assumed by, a
buyer or transferee of the Property.

. That, as of the Modification Effective Date, if any provision in the Not2 3! in any addendum or
amendment to the Note allowed for the assessment of a penalty for fui or zartial prepayment
of the Note, such provision is null and veid.

J. That, § will cooperate fully with Lender in obtaining any title endorsement(s}, ¢ similar title
insurance product(s), and/or subordination agreement(s) that are necessary or cequired by
the Lender's procedures to ensure that the modified mortgage loan is in firsi len position
and/or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Lender does nct.ieceive
such title endorsement(s), title insurance product(s) and/or subordination agreement(s), then
the terms of this Agreement will not become effective on the Modification Effective Date and
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the Agreement will be null and void.

K. That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agreement; or (ii} correct the terms and
conditions of this Plan if an error is detected after execution of this Agreement. | understand
that a corrected Agreement will be provided to me and this Agreement will be void and of no
legal effect upon notice of such error. If | elect not to sign any such corrected Agreement, the
terms of the original Loan Documents shall continue in full force and effect, such terms will
not be modified by this Agreement, and | will not be eligible for a modification under the Home
Affordable Modification prograrm.

L/ \That Lender will collect and record personal information, including, but not limited to, my
nz.ne, address, telephone number, social security number, credit scere, income, payment
history, government monitoring information, and information about account balances and
ac\ivily.  In addition, | understand and consent to the disclosure of my perscnal information
and *e ‘erms of the Trial Period Plan and this Modification Agreement by Lender to {(a) the
U.S. Depenment of the Treasury, (b) Fannie Mae and Freddie Mac in connection with their
responsikilitics_under the Home Affordability and Stability Plan; (c) any investor, insurer,
guarantor or servicer that owns, insures, guarantees or services my first lien or subordinate
lien (if applicer's) mortgage loan(s); (d) companies that perform support services for
the Home Afiordablz. Modification Program and the Second Lien Modification Program; and
{e) any HUD certifizd housing counselor.

M. | agree that if any ducumznt related to the Leoan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
lcan as modified, or is otionzize missing, | will comply with the Lender's request to execute,
acknowledge, initial and celiver to the Lender any documentation the Lender deems
necessary. If the original proniissory note is replaced, the Lender hereby indemnifies me
against any loss associated witii < “Femand on the original note. All documents the Lender
requests of me under this Section 4.N. shall be referred to as "Documents.” | agree to deliver
the Documents within ten (10) days (aftei | receive the Lender’'s written request for such
replacement.

N. 1 understand that the mortgage insurance ~rerniums on my loan may increase as a result of
the capitalization which will result in a highizr Zannthly payment. Furthermore, the date on
which | may request cancelation of mortgage irsurance may change as a result of the higher
unpaid principal balance.
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The Lender and | have executed this Agreement.

BAC Home Loans Servicing, LP NICOLE WESLEY

By: BAC GP, LLC, its General Partner
¢5/ j
Pe ] 2% p
f T

e F s fetensfir &
&Z¢ —- 20

Date Date

OFFICIAL SEA!

HELEN F MITCHELL-CATTER
Notary Public - State of Illincis

My Commission Expires Mov 20,2013
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ORDER NUMBER: 2000
STREET ADDRESS: 6928
CITY: CHICAGO
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“OR TITLE INSURANCE COMPANY

000569305 QC
8. PAXTON 1-8
COUNTY: COOK COUNTY

TAX NUMBER: 20-24-417-020-0000

LEGAL DESCRIPTION:

UNIT NUMBER 15, IN 69
SURVEY OF +h&S FOLLOWIR
HIGHLANDS BupDIVISION

P6-28 S. PAXTON CONDOMINIUM, AS DELINEATED ON A PLAT OF
NG DESCRIBED TRACT OF LAND: LOT 6 IN BLOCK 3 IN BRYN MAWR
OF THE NORTH 3/4 OF THE EAST 1/8 OF THE WEST 1/2 OF THE

SOUTH EAST Li/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIZJAN, IN CCOK COUNTY, ILLINOIS., WHICH PLAT OF SURVEY IS ATTACHED

AS EXHIBIT "AM ' THE

DECLARATION OF CONDOMINIUM RECORDED JUNE 6, 2003 AS

J[DOCUMENT NUMBER 0.15729125; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS. '
|

THE EXCLUSIVE RIGHT T THY USE OF GARAGE SPACE 4, A LIMITED COMMON ELEMENT AS
SET FORTH IN THE DECLARATICHN KECORDED JUNE 6, 2003 AS DOCUMENT NUMBER

0315719125.

LEGALD
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Loan Numba: 871214712
Borrower Name: NICOLE WESLEY
Address: 0928 S PAXTON AVE 18

CEICAGO, IL 600649

County: COOK

Original Mortgage Amount: 157505
Original Mortgage Date: 6/7/2005
Recording Date: 6/27/2005
Instrument Number: 0517814391
Book: N/A Page: N/A

Tax 1D; 20-24-417-020-0000




