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MGRTGAGE

DEFINITIONS S ¢

Words used in multiple sections of this dmumenl are deflned belov/ 2! other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the uqage nf W()rcls uml in this-cocument are also provided in Section 16,

(A) “Security Instrument™ means this documcnt, whlch is dated Noavember 30, 2010, logether with all Riders
to this document. ¢ ‘

(B) “Borrower™ is JEAN M, ARZBAECHER an unmarned woman. Borrowrr is the mortgagor under this
Security Instrument. & :;:
) “MERS" is Mortgage Electronic Reglstmlum System‘; Inc. MERS is a separate corporation tizi1s acting
solely as a nomince for Lender and Lender’s SUCCESSOrS and'assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and exisling ‘unde the laws of Delaware, and has an address and telephone

number of .0, Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(D) “Lender” is Ally Bank Corp. f/k/a GMAC Bank. lender is a state chartered bank organized and
existing under the laws of Utah. Lender’s addres.? is 1100 Virginia Drive, Fort Washington, PA 190},
l
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(E) “Note™ means the promissory nole s1gn:.d hgt Borrgweriand dated November 30, 2010. The Note slates
that Borrower owes Lender Two Hundred Forty Five Tlit;usand Five Hundred and 00/100ths Dollars (U.S.
$245,500.00) plus interest. Borrower has promiséd (o Ipny thxi debt in regular Periodic Payments and to pay the debt
in full not later than December 1, 2030. ! T t
i ' LF fv’a‘
(F)  “Property” means the property that 1% desphbeé‘ below under the heading “Transfer of Rights in the
Property.” i : 1 :
fv

G) “Loan” means the debt evidenced by the NotL plgi'mtcrest any prepayment charges and late charges duc
under the Nole, and all sums duc under this SeLunty In@lrument plus interest.
. “r'
3
(H) “Kiders” means all Riders to this SeLunly"Tnslrumcnl that are executed by Borrower. The following

Riders are 10 b encouted by Borrower [check hox as apphc&b’lc]
N

O AdjustabieRate Rider O Cdndonhmu Rider [0 Second Home Rider
(] Balloon Ridet H P‘lqnncdllm RQevelopment Rider [ Biweekly Payment Rider
[1 1-4 Family Ridzr ] Re}vocableT u§l Rider
] Other(s) [specify; ? ﬁ ',’.1
) “Applicable Law” means al’controlling appliééhlhe'}cdcral state and local statutes, regulations, ordinances

and administrative rules and orders (thet have'the Lﬂ'cci hf law) as well as all applicable final, non-appealable
judicial opinions.

) “Community Association Dues, Fees, ard Assessments“ means all ducs, fees, assessmenls and other
charges that arc imposed on Borrower or the Propc ty by n i.ondnmlmum association, homeowners association or
similar organization. P R

1 A 1
1 .
r‘ ;J

(K) “Electronic Funds Transfer” means any lfamferux {unds, other than a transaction originated hy check,
draft, or similar paper instrument, which is initiated theg ugh;nb gwraenic lerminal, telephonic instrument, compuler,
of magnelic lape so as lo order, instruct, or authorize a-financial insatation to debit or credit an account. Such term
includes, but is not limited to, point-of-salc transfers, »autompted telle’ zaachine transactions, translers initiated by
telephone, wire transfers, and automated clearinghouse trangfers.

(L) “Escrow [tems™ means those items thatare déscril'wa in Section 3.

(M)  “Miscellaneous Proceeds™ means any, comp{;nsaﬂl'c;h, settlement, award of damases, or proceeds paid by
any third party {other than insurance proceeds paid under thelcoverages described in Secticn 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnationior ul.hcr taklng of all or any part of the Proparty, (m) conveyance
in lieu of condemnation; or (iv) mlsrepresenlallons of, qr omissions as (o, the value and/or conditicu #c the Property.

‘i. -4- \
N) “Mortgage Insurance” means msurante pro;cctmg Lcnder against the nonpayment of, or‘dotaclt on, the
Loan. A I

p.

o [

(0] “Periodic Payment” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Sccurity Instrument.

(P) “RESPA™ mecans the Real Estate Scllleménl Procedures Act (12 US.C. §2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.;R. Pa’rt‘35(!(J), as Lthey might be amended from time to time, or any
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additional or successor legislation or rcgu]almmlhat nvei'ns lhé same subject matier. As used in this Security
Instrument, “RESPA™ refers to all requirements and testrictions 1hat are imposed in regard to a “federally related
morigage loan” even if the Loan does not quahfy as a ‘?‘ede(a‘ly related mortgage loan™ under RESPA.

Q “Successor in Interest of Borrower” rm.ans any Sarty that has taken title to the Property, whether or not
that party has assumed Borrower's obligations unger tht Noté.'and/or this Security lnslrument
Loy g
TRANSFEI‘Q OF RIGHTS IN THE PROPER’I‘Y [
P
This Security Instrument secures to Lender: {  the’ ¢paymenl of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performahce df Bo.- wer s covenants and agreemenls under this Security

nominee for L. «ler and Lender 5 successors and asmghs) and to thc successors and assigns of MERS the follnwmg

described propcrty-iacated in the oo ﬁ
Ceunty v (?f ,i Cook
| Type of Recording Jurisdiction) 1 boe {Name of Recording Jurisdiction]
See exhibit "A" attached hereto and made a part ﬁereoﬂ
‘ ; \“. . {:\'
O *
Poob
. ; :A- o I
Y
;"'-J, 4.'3 l‘

which currently has the address of 3417 N. Bell ‘wvenrie
cou . [Streel]
Chicago Ilh?ms [T (“Property Address™):
[City] [Zi; Code]
S EENE

TOGETHER WITH all the 1mprovemenls ngw oé I'*rcui"er erected on the property, and all easements,
appurtenances, and {ixtures now or hereafter a part u{ the propmy A1 replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is: referrcd o i't this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title-wo the inicrests granled by Borrower in this
Security Instrument, but, if necessary to comply ‘with Jaw of.custom, MEFS (as nominee for Lender and Lender's
successors and assigns) has the right: to exercise any or all’ gf those interests, inclzding, but not limited to, the right
to foreclose and sell the Property; and to take any aclipn requnred of Lender inciudirg, but not limited to, releasing
and canceling this Security Instrument, ‘ oo

: ' 'H

BORROWER COVENANTS that Born;wt.r is lawfully scized of the estate hercly conveyed and has the
right to mortgage, grani and convey the Property, and tllal lhethpcrly is unencumbered, excep. for :ncumbrances of
record. Borrower warrants and will defend generally lhe tltle tu the Property against all claims and <epands, subject
1o any encumbrances of record. iy ..!.

THIS SECURITY INSTRUMENT combinés um'ﬁ)rm covenants for national usc and nOn-uniform
covenants with limited variations by jurisdiction to mh';utute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and lmdcr ujvenanl and agree as follows:
1. Payment of Principal, Interest, Escrow :l;ems, Prepayment Charges, and Late Charges.
Borrower shall pay whea due the principal of, an‘d intercst 91}, the debt evidenced by the Note and any prepayment

lilinois Morigage—Single Family—Fannie Mae/Freddie Mac llmfnrm lhﬂrumtnl Form 3014 1/1
MERS Modified :
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charges and late charges due under the Note, Borroweﬂ qhalll also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument s| all be!made in U.S. currency. However, il any check or
other instrument received by Lender as payment undu: lhzﬁl Nlote or this Security Instrument is returned to Lender
unpald Lender may require that any or all subséquent pay ﬁls due under the Note and (his Security Instrument be
made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certificd check,
bank check, treasurer's check or cashier’s check, prévudeti aany such check is drawn upon an institution whose
deposits are insured by a federal agency, 1nstrumenta11ty. ot mny, or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when re,ched at the location designaled in the Note or at such
ather location as may be designated by Lender ip. accordan&.wnh the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment, pr paﬁlial payments are insufficient lo bring the Loan current.
Lender may accept any payment or partial payment insuf[ic:cnl to bring the Loan current, without waiver of any
rights hereunrer or prejudice to its rights to refuse sug paym}:nt or partial payments in the future, but Lender is not
obligated t¢ apgiv such payments at the time such pay cnts are accepled If each Periodic Payment is applicd as of
its scheduled cae Zate, then Lender need not pay interest 9 undpplied funds. Lender may hold such unapplicd
funds until Borrcwzc.makes payment to bring the Lban cu[i‘;:nt If Borrower does not do so within a reasonable
period of time, Leriler/shall either apply such fuiulc oF fehan them to Borrower. If not applied ¢arlier, such funds

-.f.‘*‘*“_

S

will be applied to the cuts tmdmg pnnupal halance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might bave now or in the futun: agai q Lender shall relieve Borrower from making payments
due under the Note and this/Sccurity Inslrumenl or’perfdrmng the covenants and agrecments secured by this
Security Instrument. : AT

2. Application of Paym<o®s or l’mceeds EKL t as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be 4ppiied in thd followmg order of priority: (a) interest duc under the Note;
(b) principal due under the Note; (¢) amounts e undqr Sechon 37 Such payments shall be applied to each Periodic
Payment in the order in which it became due .W rémaining amounts shall be applied first to latc charges, second
to any other amounts duc under this Security Ins!ruinsal, angithen to reduce the principal balance of the Note.

If Lender receives a payment from Borrgwen for a dqlmquem Periodic Payment which includes a sufficient
amount lo pay any late charge due, the payment fmay b: am\hcd to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lcndc. 4y, apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to 1he exlenl lh:l eich payment can be paid in full. To the extemt that
any cxcess exists after the payment is applied 10!the: ful] p&yl.‘ﬂ itof one or nore Periodic Payments, such excess
may be applied to any late charges due. Voluntarj' prcpaymenh sha'y b. applied first to any prepayment charges and
then as described in the Note. o

Any application of payments, insurance pmqeed%*or Miscellanecus Rroceeds to principal duc under the
Note shail not extend or postpone the due date, or change the:amount, of the Periogic Payments.

3. Funds for Escrow Items. Borrowir shall pag*to Lender on the dry Periodic Payments arc due under
the Note, until the Note is paid in full, a sum (the “Funds” )tq,provide for paymenuof awounts due for: (a) taxes and
assessments and other items which can altain priority, over thp Sccurity Instrument as 4 1icn or encumbrance on the
Property; (b) leasehold payments or ground renta on the Prdpcriy, if any; (¢) premiums (o) any and all insurance
required by Lender under Section 5; and (d): Murtggge lpqurance premiums. if any, or a7y cums payahle by
Borrower to Lender in licu of the payment of Mprigage lnsuranu: premiums in accordance vvith/hz pmv:smns of
Section 10, These items are called “Escrow lteins.”" ‘At offgination or at any time during the 1y of the Loan,
Lender may require that Community Associatioh Ducs Fegs, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Itctﬂr Borrower shall promptly furnish to Lenaci < notices
of amounts 1o be paid under this Section. Borrower, §hall*pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for :any or all Escrow ltems. Lender may waive Borrower’s
obligation 10 pay to Lender Funds for any or all Escrow [teras. at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay dlrectfy, whe{\ and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Léhdcr and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time perlod aé Lender may require. Borrower’s obligation to make

'I. ' 3
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such payments and to provide receipts shall for alll purpoﬁeﬁ':idcamcd to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreeipent”is used in Section 9. 1f Borrower is obligated to
pay Escrow Items directly, pursuant 10 a waiver, and, :EIH fails to pay the amount due for an Escrow Item,

-i

_,-E:nﬂ.—

Lender may exercise its rights under Section 9. and pay suth amount and Borrower shall then be obligated under
Section 9 10 repay to Lender any such amount. Lendet malirevoke the waiver as to any or all Escrow liems at any
time by a notice given in accordance with Sectian 15 und Hp(m such revocation, Borrower shall pay 10 Lender all
Funds, and in such amounts, that are then requtred undﬁr ;h|$’§ecunn 3.

Lender may, at any time, collect and hold Punds i on amount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) nofto uxqced the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Fundsigue qmilhe basis of current data and reasonable cstimates of
expenditures of future Escrow ltems or otherwise in aocordamtc with Applicable Law.

The Zznds shall be held in an institution® whoﬁe depcmls ate insured by a federal agency, instrumentality, or
entily (including Lender, if Lender is an institution w'ho% posils are so insured) or in any; Federal Home Loan
Bank. Lendetahztiapply the Funds to pay the Esunw ]te flo later than the time specilied upder RESPA. Lender
shall not charge 2doirower for holding and applymg thf; Furld{; annually analyzing the escrow’ apcount or verifying
the Escrow [tems, antsse-!ender pays Bormowet: mluegﬂ omithe Funds and Applicable Law perthits Lender to make
such a charge. Unless en agzeement is made in writing or Afrpluahle Law requires inlerest to be paid on the Funds,
Lender shall not be required o nay Borrower any‘mlerﬁst oghhrnmgs on the Funds. Borrower and Lender can agree
in writing, however, that inte'zs( shall be paid on the, FuddS Lender shall give to Borrower, without charge, an
annuval accounting of the Funds as zegiired by RESPAM e ‘

If there is a surplus of Funas Yeid in escrpw, n (Iefm d under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, I'; lhete is & ;shottage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as-reguired by RESPA .and Borrower shall pay to Lender the amount
nccessary to make up the shortage in acc.orda’" ith RESPA but'in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined wridsr RESPA, Lender shall notify Borrower as required by RESPA,
and Bortower shall pay to Lender the amount nccess iy lo ma]xe up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments. e »g

Upon payment in full of all sums seuued bg wif .p"cunty Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. (I g,

4. Charges; Liens. Borrower shall pay all“(axss,“assessments, charges, fines, and impositions
altributable 10 the Property which can attain priority gver: thl‘; Secars: y, Instrement, leasehold payments or ground
rents on the Property, if any, and Community Association Dies, Fees. and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay/thervin the nanner provid<d ia Section 3.

Borrower shall promptly discharge any lieny wh.ich has priority. ove:” this Secunly Instrument unless
Borrower: (a) agrees in writing to the payment of the obilgallon secured by ‘uellien in a manner acceptable o
Lender, but only so long as Borrower is performing such agreement (b) contests tne‘ner’in good faith by, or defends
against enforcement of the lien in, legal proceedings ! which in Lender’s opinion opeiale to prevent the enforcement
of the lien while those proceedings are pending, but nnly umil such proceedings are concluced; or (c) secures from
the holder of the lien an agreement satisfactoryi0 nder;suhordlnatmg the lien to this Securiiy Instrument. If
Lender determines that any part of the Property.is snihject }0 a lien which can attain priority «ves this Security
Instrument, Lender may give Borrower a nolice ldenufymgt lien. Within 10 days of the date on'w!ach that notice
is given, Borrower shall s.msfy the lien or take one or thiore gf;the actions set forth above in this Sectivn 4.

Lender may require Borrower to pay a one-ﬁme ch{argc for a real cstate tax verification anasur tchorting
service used by Lender in connection with this Loan. - w"

5. Property Insurance. Borrower shall keap lhe gmprovemcms now existing or hereafter erected on the
Property insured against loss by fire, hazards included. ‘within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for wh#h Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant to the preceding senlences can change dunng the term of the Loan. The insurance carrier

] P
.
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providing the insurance shall be chosen by Borrower‘subjecl to Lender s right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lendar may! Yequlte Borrower to pay, in connection with this Loan,
cither: (a) a one-lime charge for flood zone de‘cnnhalmn certification and tracking services; or (b)a one-time
charge for flood zone determination and ccrllﬁéatm t'.erw cs and subsequent charges each time remappings or
similar changes occur which reasonably might -affect such termination or certification. Borrower shall also be
responsible for the payment of any fees 1rnposed by lhq Federhl Emergency Management Agency in connection with
the review of any flood zone delermination resulting erm angbjection by Borrower.

I Borrower fails to maintain any of the Cuvcrdges described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender i 15 uncler Ao obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall coyer Lender; but might or might not protect Borrower, Borrower’s
cquity in the Property, or the contents of the Property; hgamstiany tisk, hazard or liability and might provide greater
ot lesser coveiuge than was previously in effect! 'BorTc)wer a&knowlcdgcq that the cost of the insurance coverage so
obtained nugiit significantly exceed the cost of msuranw'lhat Borrower could have obtained. Any amounis
disbursed by Leper under this Section 5 shall bcwme addmonal debt of Borrower secured by this Security
Instrument. These apcounts shall bear interest atithe Nolc tatk: from the date of disbursement and shall be payable,
with such interest, apor notice from Lender to Borrovm' requesting payment.

All insurance poticizs required by Lende and,!'enewals of such policies shall be subject to Lender’s right to
disapprove such policies, sha'i 11clude a standard morjgage Uliﬂu';c, and shall name Lender as mortgagee and/ot as an
additional loss payee. Lender siall have the rlghl to h Id the policies and renewal cenificates. 1f Lender requires,
Borrower shall promptly give to Lonazr all receipts ofi pald pifcmlums and renewal nolices. Il Borrower oblains any
form of insurance coverage, not oliicraise required by, Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage ‘clavse and shall namc Lender as morigagee and/or as an additional loss
payee. L i

In the event of loss, Borrower shaligive nmmpl no;lw lo the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borzavio. Unlés$ Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlymg I aurance was required by Lender, shall be apphcd to restoration
or repair of the Property, if the restoration or repair is rcom} I‘I'II(,EI"y feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shal} hav' tie right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Pmperly3 10 gnsure ke work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken pTomptl Yerider may disburse proceeds for the repairs and
restoration in a single payment or in a series of pmgress payiments a5 the work is completed. Unless an agreement is
made in writing or Applicable Law n.qmres mteresl’ to be!pald on such-insurance proceeds, Lender shall not be
required to pay Borrower any interest or earmngs on suah pruceeds Fees fo1 prllC adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proc.eeds and shall be 2ie sole obligation of Borrower. If
the restoralion or repair is not economically feasible of" Lcnder s security would b2 iessened, the insurance proceeds
shail be applied to the sums secured by this Security Instrument, whether or not thén <ue, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied: in, the order provided for in Section 2.

If Borrower abandons the Property, Lcndcr may file, negotiate and sctile any avaiiable insurance claim and
related matters. If Borrower does not respond wn}hln'30 day’a {0 a notice from Lender that the inscrance carrier has
offered to settle a claim, then Lender may negotlate : and seltle the claim. The 30-day periow. wi's bogin when the
nolice is given. In either event, or if Lender acqiires the Pto 1ty under Section 22 or otherwise, 8zirower hereby
assigns 1o Lender (a) Borrower’s rights 1o any insurance progeeds in an amount not to exceed the zinsants unpaid
under the Note or this Security Instrument, and (b) any.other'¢f Borrower’s rights (other than the right tu 7y refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may uge the insurance proceeds either o repair or restore the
Property or to pay amounts unpaid under the Note or this Secirity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Sewrlly |Inslrumcnl and shall continue to occupy the Property as
Borrowers principal residence for at least one year aﬁer the date of occupancy, unless Lender otherwise agrees in

T
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wriling, which consent shall not be unrcasonahly wnthhcld,fnr unlese extenualing circumslances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and mt¢cno bl‘ the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the!Properly ta delcnorate ot commit waste on the Property, Whether
or not Borrower is residing in the Property, Bon'ow §haltfmalnla1n the Property in order to preveat the Property
from delcriorating or decreasing in value due lo its t‘:()ndll\%.| Unless it is determined putsuant to Section 5 that
repair or restoration is not economically feasnble, Boftower Shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or mndMnaxn proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be resp(m?lblc & repairing or restoring the Property only if Lender has
released prou:cds for such purposes. Lender may dishurkg proceeds for the repaits and restoration in a single
payment o1 in a series of progress payments as the wiqu 1‘; mpletcd If the insurance or condemnation proceeds
are not suffiziont to repalr or restore the Property,’Borrower is not relieved of Borrower’s obligation for the
completion’ot such repair or restoration. “' ’

Lendei orits agent may make reasonatile cn‘rics ugﬁn and inspections of the Propcrly If it has reasonable
cause, Lender mavipspect the interior of the 1mpmv mem;{ on the Properly. Lender shall give Borrower notice at
the time of or priorw.sysh an interior inspection pecT mg ch reasonable cause,

8. Borrowei’s can Application. ﬁjn0Wtr sh; [] be in default if, during the Loan application process,
Borrower or any persons or Zntities acting at (e dlrecllon a[)f Borrower or with Borrower’s knowledge or consent
gave materially false, mislead'ng, or inaccurate informdlmﬁ or statements to Lender (or failed to provide Lender
with malerial information) in conreciion with the Léan. - Material representations include, but are not limited to,
representations concerning Borrower ¢ occupancy of the Prdi:eﬁy as Borrower’s principal residence,

9, Protection of Lender's In’erest in the Propeity and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenanic-ar<-agrecipents contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lzidar’s "intere;st in" the Property and/or rights under this Security
Instrument (such as a proceeding in bankrupicy,.riclate, for.condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument of o enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for Whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Sccunty lnsuu‘mt including protecting and/or assessing the value of
the Property, and securing and/or repairing the .Propérty. - “4ender’s actions can include, but are not limited to:
(a) paymg any sums secured by a lien which has, pnnrlly oyer itis/Security Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’ fees to protect |tsnmeresl in the rroperty and/or rights under this Sccunty
Instrument, including its secured position in a bankriptcy mccedmg Securing the Property includes, but is not
limited to, entering the Property to make repairs, change lor% replac,e or brara\up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditians, und have utilities turned on or off.
Although Lender may take action under this Section 9, Lender (Ioe‘a not have 10/do/so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no hahlhty for not taking any or.all <ctions authorized under this
Section 9. { w

Any amounts disbursed by Lender under lhlS Sectiun 9 shall become additional 62t of Borrower sccured
by this Sccurity Instrument. These amounts shall behr mlerml al the Note rate from the date-ot isbursement and
shall he payable, with such interest, upon notice from Lender ln Borrower requesting pay ment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisiods ot the lease. 1
Borrower acquires {ee title 10 the Property, the lea‘;ehold and. the fee title shall not merge unless Lendcragices to the
merger in writing,

10. Mortgage Insurance. I Lender requlred Morlgage Insurance as a condition of making tie Loan,
Borrower shall pay the premiums required to maintail the. Mortgage Insurance in effect. If, for any reason, the
Morgage Insurance coverage required by Lender ceasps 10 be available from the morigage insurer that previously
provided such insurance and Borrower was required to; make separatcly designatcd payments toward the premiums
for Mortgage Insurance, Borrower shall pay the prcmlums rcqmred to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cosl qupsﬁamlplly equivalent to the cost to Borrower of the Morigage

T‘- £
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Mortgage Insurance coverage is not available, Borrower. shall tontinue 1o pay to Lender the amount of the separately
designated payments that were due when the insurance C()Vﬁ ge ceased 10 be in effect. Lender will accept, use and
relain these payments as a non-refundable loss! rgservk; in zl‘f:f Mortgage Insurance. Such loss reserve shall be

Insurance previously in effect, from an alternaie mortgagc 1}surq selected by Lender. If substantially equivalent

non-refundable, notwithstanding the fact that the: Loanu'; ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or carnings on such luks reserve,@ nder can no longer require loss rescrve payments if
Mortgage Insurance coverage (in the amount and ror th pérlbd that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained; and‘, ndbl‘ requires separately designatcd payments toward the
premiums for Morigage Insurance. If Lender requir d Mot‘t ape Insurance as a condition of making the Loan and
Borrower was required o make separalely designa pa}fmenls toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maiptain, Mongage Insurance in effect, or to provide a non-tefundable
loss reserve, antil Lender’s requirement for Mortgage Insurance’ends in accordance with any written agreement
hetween Borrgwer and Lender providing for such lcrmmatio:n or‘until termination is required by Applicable Law.
Nothing in this’'seziion 10 affects Borrower's ohllgatubﬂ to y interest at the rale provided in the Note.

Mortgage-ipsurance reimburses Lender; J(or ; ny el nly that purchases the Note) for certain losses it may
incur if Borrower docsosirepay the Loan as agreed orro g1 is not a parly to the Mortgage Insurance.

Mortgage insuvers Zvaluate their total nik on all s!g'uh insprance in force from time to time, and may enter
into agreements with other purties that share or modlfy‘ theif tisk, or reduce losses. These agreements are on lerms
and conditions that are satisf<ziory 1o the morigage mquréfr and the other parly (or parties) 1o these agrecments.
These agrecments may require the/morlpage insuter (o makg. payments using any source of funds that the mortgage
insurer may have available (which may include funds Ublamed from Mortgage Insurance premiums).

As a result of these agreements, Lendazr, any purchasgr of the Note, another insurer, any reinsurer, any other
entily, or any affiliate of any of the foregsirg; may Iecclve (directly or indirectly) amounts that derive from (or
might be characterized aﬁ) a porhon of Bonaviri's paymegts for: Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses.+If such agreement prevides that an affiliate of Lender
takes a share of the insurer’s risk i in exchange fdr a share 65 the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further: - : !

{(a} Any such agreements will not afféct tﬁe aui u. ts that Borrower has agreed to pay for Mortgage
Lnsurance, or any other terms of the Loan. Such agneem..,m will not increase the amount Borrower will owe
for Mortgage Insurance, and they wili not entitle Borrower 1¢ 2.y refund.

{b) Any such agreements will not affect the ﬁghts Porevwer has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection-Act of 190G or any other law. These rights may
include the right to receive certain disclosures, to request ;md obtain caiceration of the Mortgage Insurance,
to have the Mortgage Insurance terminated: automatlcﬁlly, and/or tu-reciive a refund of any Mortgage
Insurance premiums that were unearned at the time of suc}l cancellation or tevviination.

11, Assignment of Miscelianeous Proceeds; FQrfelture All Misczilaneous Proceeds are hereby
assigned to and shall be pald to Lender, Y

If the Property is damaged, such Mlscelllaneous R{ocecds shall he applied to izs!oration or repair of the
Property, if the restoration or repair is economicalty ifeasible and Lender’s security is not lessenod. During such
repair and restoration period, Lender shall have the nghtt o,hbld such Miscellaneous Proceeds untiiz’ender has had
an apportunity 1o inspect such Property to ensure the worli I:as been completed to Lender's satisfaition, provided
that such inspection shall be undertaken promptly. Lemfer’ may pay for the repairs and restoratior! it a single
disbursement or in a series of progress payments as the work s completed. Unless an agreement is macc i vriting
or Applicable Law requires interest to be paid on’such' Mis ilanetme Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellangous ceeds. If the restoration or repair is not cconomically
feasible or Lender’s security would be lessened, the Mlscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with {he'éxccss if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided l‘or in $cu1013?

L
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In the event of a total lakmg. destruction, or loss in valuc of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security lnslrumenl whethcr or not then due, with the excess, if any, paid to
Borrower. | \ ‘

In the event of a partial taking, deslruf.u()n or loss %1 value of the Property in which the fair market value of
the Property immediately before the partial taking, de%p‘ucllaﬂ or loss in value is equal to or greater than the amount
of the sums secured by this Security Inqtrumenl linmedlatei ‘Ihef()l‘e the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wrifing, k sums secured by this Securily Instrument shall be
reduced by the amount of the Miscellaneous Proceeds;mult !u.d by the following fraction: (a) the total amount of
the sums secured immediately before the partial ldkmg, dcsniuclwn of loss in value divided by (b) the fair markel
value of the Property immediately before the pamal lakmg.ﬁieslruclmn, or loss in value. Any balance shall be paid
10 Borrower, ¥ ‘

In therevent of a partial taking, destruction, or,l(m m value of the Propcrly in which the fair market valuc of
the Property imnediately before the partial taking, dcstructlon orloss in value is less than the amount of the sums
secured immediately before the partial taking, destruétion, 3‘2 loss in value, unless Borrower and Lender otherwise
agree in writing, ths Miscellaneous Proceeds sl?dll be applied to the sums secured by this Securily Instrument
whether or not the s are then due.

If the Property isubandoned by BorroWer o, 1{ afl?l;nonce hy Lender to Borrower that the Opposing Party
(as defined in the next serensc) offers 1o make af award lojsetile a claim for damages, Borrower fails to respond 1o
Lender within 30 days alter the <ate the notice is gwcﬂ; chder is authorized to collect and apply the Miscellancous
Proceeds either to restoration or reraii of the Property or to the sums secured by this Sccurity Instrument, whether or
not then due, “Opposing Party” wicans the third pa:rty thatiowes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right ot action in regard to Mmccllancoue Proceeds.

Borrower shall be in default il.any. action:or prbt:cedmg whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of ‘pe Property, ar other material impairment of Lender’s interest in the
Property or rights under this Security Instrun. en, Borrqwer can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by c«u ang the Action or proceeding to be dismissed with a rulmg 1hat,
in Lender's judgment, precludes forfeiture of the' Prope 'ty L other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The v'”"euds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Prq;\“ o are herchy asmgned and shall be paid to Lender.

All Miscetlancous Proceeds that are not applled 10 re toqation or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; ForbearancesBy Mnder No! 2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured hy this Security Instruricat granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate tofelcase the liavidity T Borrower or any Successors in
Interest of Borrower. Lender shall not he required to- comnence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment of nlhe;vnse modify amortizatisn «{ the sums secured by this
Sccurity Instrument by reason of any demand: made by, the original Borrower or<aty Successors in Interest of
Borcower, Any forbearance by Lender in exercising any right or remedy including, witacut limitation, Lender’s
acceptance of payments from third persons, entities or'Successors in Interest of Botrower of in ~ounts less than the
amount then due, shall not be a waiver of or preclide the exettise of any right or remedy.

13. Joint and Several Liability; Co-slgners, Suéﬁessors and Assigns Bound. Borrover covenants and
agrees that Borrower's obligations and liability shall be _|omIJ and several. However, any Borrower who cusigns this
Security Instrument but does not execute the Note (a “co- SIQn ). (a) is co-signing this Security Instrumearonly to
mortgage, grant and convey the co-signer’s interest in; the Propcrly under the terms of this Security Instrument; (b} is
not personally obligated (o pay the sums secured by this Scturity Instrument; and (c}) agtees that Lender and any
other Borrower can agree to extend, modify, forbear: of make, any accommodations with regard to the terms of this
Security Instrument or the Note without the co-sjgner’'s consent.

Subject to the provisions of Section 1!3 any Sucdﬁsor in Intetest of Borrower who assumes Borrower’s
obligations under this Sccurity Instrument in wflllng, and !s approved by Lender, shall obtain all of Borrower’s

s $ ;
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rights and benefits under this Security Instrument. Bnrrowe‘ shall not be released from Borrower’s obligations and
liability under this Sccurity Instrument unles§ Lender a '_es 1o such release in writing. The covenants and
agrecments of this Security instrument shall bmﬂ(exwpt aftprovided in Section 20) and benefit the successors and
assigns of Lender. TR | I

14. Loan Charges. Lender may ch#rgc Borro! et fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’ s‘ interest in the Property and rights under this Security
Instrument, including. but not limited to, attorneys’ fegs. pmperty inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Se¢ufity lns!rumcnl 1o charge a specific {ce to Borrower shall not
be construed as a prohibition on the charging of suchifge. Lendcr may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law. |

If the Loan is subject to a law which sets mdxlmumrloan charges, and thal law is finally interpreled so that
the intercst o ather loan charges collected or to be! co]lccled in:connection with the Loan exceed the permitted
limits, then: (a}any such loan charge shall be regiuced by the {amount necessary to reduce the charge to the permitted
limit; and (b)any-sums already collected from; Bnrtbwer;zwhu,h exceeded permitted limits will be refunded to
Borrower. Lendercuzi choose to make this refuhd by, reduging the principal owed under the Nole or by making a
direct payment to darower, If a refund rcduqe;; prhi.upai ihe reduction will be treated as a partial prepayment
without any prepayment cizzge (whether or not prépaym it charge is provided for under the Note). Borrower’s
acceplance of any such refurda made by direct p ymu’nt to Borrower will constitute a waiver of any right of action
Borrower might have arising 0:2°0f such overcharge. | ﬁ#:

15. Notices. All notices given by Burmwer or Lehtlu' in connection with this Security Instrument must be
in writing. Any notice 1o Borrower in-connection wnh this §uunty Instrument shall be deemed Lo have heen given
1o Borrower when mailed by first class mad o; wbcn actually «deliyered to Borrower’s notice address if sent by other
means. Notice 1o any one Borrower shiall constitutd numc 1o all Borrowers unless Applicable Law ¢xpressly
requires otherwise, The notice address shali bl the Propeny Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower sha! promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrowet s“chan e of address, then Bortower shall only report a change
of address through that specificd procedure. There mi; hﬁn)nly one designated notice address under this Sceurity
Instrument at any one time. Any notice 1o Lender shal) te Mvcn by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designal$y 7riother address by notice to Borrower. Any notice in
connection wilh this Security Instrument shall not'be déemed o-tavs-been given Lo Lender unlil actually received by
Lender, 1f any notice required by this Sccurity Imlrdmenlds alsosequired under Applicable Law, the Applicable
Law requirement will satisfy the corresponding reqmrémcnt Gnder this Secarity Instrument,

16. Governing Law; Severability; Rules of Congtruction. This Sexurity Instrument shall be governed
by federal law and the law of the jurisdiction in wlmhnlhc Ptoperty is located. A4l rights and obligations contained
in this Security Instrument are subject to any requirementsjand limitations of Aoplicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silznt. Out such silence shall not be
construed as a prehibition against agreement by dontract. In’'the event that any provis on or clause of this Security
Instrument or the Note conflicts with Applicable. L'lw,l uch’ ¢0nﬂ1<.1 shall not affect otheripiovisions of this Security
Instrument or the Note which can be given effect: wnhout thé ¢onflicting provision.

As wused in this Security Instrument;: (a)“wordg of the masculine gender shall mees and include
corresponding neuter words or words of the feminine gendef; (b) words in the singular shall mezn zad include the
plural and vice versa; and (c) the word “may™ gives sdle disctetion without any obligation to take anyacuion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instiurieit.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, Interest
in the Property™ means any legal or beneficial interest: in theiProperty, including, but not limited to, those beneficial
intcrests transferred in a bond for deed, contract for deed, installment sales contract or escrow agrecment, the intent
of which is the transfer of title by Borrower at a future date t6 a purchaser.

If all or any part of the Pmperly of any Imcrést irt the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borm\\lcr 1q soldvor transferred) without Lender’s prior written consent,

i,
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_ I‘ Secgr‘ed by this Security Instrument. However, this
option shall not be exercised by Lender if such exercisdiis pril hibitdd by Applicable Law.
If Lender exercises this option, LenderE Bive: Blitrowsr notice of acceleration. The notice shall provide
a period of not less than 30 days from the da i given in accordance with Section 15 within which
Borrower must pay all sums secured by this Seky finsirgment. 1l Borrower fails to pay these sums prior 1o the
y reffiidiel rcrqitled by this Security Instrument without further
i

Lender may require immediale payment in full of all; surol

notice or demand on Borrower. g

19. Borrower’s Right to Reinstate Afler A%
shall have the right (0 have enforeement of this Secu i
(a) five days before sale of the Property pursuantito iy
Applicable Law might specify for the lerminqt' n o |
enforcing this Cecurity Instrument. Those conditibns '\
be due under ihis Security Instrument and the Note as)
other covenants or-agreements; (¢) pays all expifises
not limited to, reassupable attorneys” fees, propg:
purpose of protectizg Viender’s interest in the P

tions If Borrower meets certain conditions, Borrower
sifimeiit discontinued at any time prior to the carliest of:
; ;‘ki oﬁﬁtthis Security Instrument; (b) such other period as
_n_,‘g wer-?;s right to reinstate; or (c) entry of a judgment
ortbwer: (a) pays Lender all sums which then would
fccelération had occurred; (b) cures any default of any
in gnforcing this Security Instrument, including, but
on and valuation fees, and other fees incurred for the
hts under this Security Instrument; and (d) takes such
gnder{s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation ; he | ms secured by this Security Instrument, shall continue
unchanged unless as otherwire-provided unde‘l‘j_App_ cab) »‘%{Law;! Lender may require that Borrower pay such
reinslatement sums and expenscs i one or more ¢ft Toll%l{ing forms, as selected by Lender: (a) cash; (b) money
order; {c) certified check, bank checi. ireasurer’s,.chetl or _thier_?s check, provided any such check is drawn upon
an institution whose deposits are insured by, a [cdérﬁl agl :‘Fy, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, thisiSecyirity hﬂslrum‘em and obligations sccured hereby shall remain
fully effective as if no acceleration had occurrid. Hbowever, this right to reinstate shall not apply in the case of
aceeleration under Section 18. S AL E“‘
20. Sale of Note; Change of Loan Setvic éﬁ, Noﬁl';e of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrument) can be spl¢ mﬁ pr motc times without prior notice to Borrower. A sale
might result in a change in the entity (known asithe :t&) Lrvicer™) that collects Periodic Payments due under the
Note and this Security [nstrument and performs Glh%ilm :“1 a4e loan servicing obligations under the Note, this
Sccurity Instrument, and Applicable Law. There also: gh}, e e ot more changes of the Loan Servicer unrclated
to a sale of the Note. If there is a change of the Loan' B m&fr, Borrov.er will be given written notice of the change
which will state the name and address of the new;Loa""Ser\Jlﬁcr, the aderess to which payments should be made and
any other information RESPA requires in connection pyith alf‘olicé of transfor of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer olhhr thaﬁfr he purchaser of the/Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Sefvicer or be!transferred o/2 successor Loan Servicer and are
not assumed by the Note purchascr unless otherwise ﬁ.vide({;by tlie Note purchaser
Neither Borrower nor Lender may commerice, fé}n, or be joined to any [udicial action (as either an
individual liligant or the member of a class) that arises. flom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party ha:g-‘, hré*éhe#;:ény provision of, or any duty owza by reason of, this
Security Instrument, until such Botrower or Ijendqﬁ;;hajgxoliﬁed the other party (with such/nstice given in
compliance with the requirements of Section 15) ofgsuc (Mlleged breach and afforded the othir party hercto a
reasonable period after the giving of such notice b takg, corfi tive/action. If Applicable Law provides 2-iime period
which must elapse before certain action can be taken, fhat t!ll{E petiod will be deemed to be reasonable o7 ourposes
of this paragraph. The notice of acceleration and opportunity:to cire given to Borrower pursuant lo Sectivn 22 and
the nolice of acceleration given to Borrower pursuénl t0§,$éc!ion 18 shall be deemed to satisly the notice and
opportunity lo take corrective action provisions of this Scctiod 20,
21. Hazardous Substances. As used in this"‘Sect'\orli 21+ (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, Qf‘wastgk? by Environmental Law and the following substances:
gasaline, kerosene, other flammable or loxic pettoleu prqducts, toxic pesticides and herbicides, volatile solvents,

e
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iy tenals (b) “Environmental Law” means federal

Mcatggh that relate to health, safety or environmental
i sﬁaclion. remedial action, or removal action, as
EBndition” means a condition that can cause, contribute

materials containing asbestos or formaldehyde, ?ﬁ‘ud tfliond
laws and laws of the jurisdiction where the Pi '
protection; (¢) "Environmental Cleanup” mclu S 4
defined in Environmental Law; and (d) an “En
to, or otherwise trigger an Environmental Cleanug.
Borrower shall not cause or permit the
Substances, or threaten 10 release any Hazardoug:
anyoene else to do, anything affecting the Progk
creates an Environmental Condition, or (c) whi I:h dy
creates a condition that adversely affects the va
the presence, use, or slorage on the Properly
recognized o he appropriate 1o normal residen al !
limited to, LazarJous subslances in consumer producl.f
Borrower shallpromptly give Lender written natjce f
by any government= ~r regulatory agency or priate
Environmental Lav/ of which Borrower has acti§l k

seqdlsposal storage, or relcase of any Hazardous
n oflin the Property. . Borrower shall not do, nor allow
X wiolation of any Environmental Law, (b) which
(e pr ence, use, of release of a Hazardous Substance,
Fifiberty The preceding two sentences shall not apply to
ganti F‘S of Hazardous Substances that are generally
i
|

aintenance of the Property (including, but not

legdge, (b) any Environmental Condition, including but not
limited to, any spilling_icaking, discharge, rcléyse df) of release of any Hazardous Substance, and (c) any
condition caused by the pieseace, use ot release bf a Hhzanus Substance which adversely affects the valuc of the
Property. If Borrower learns, »ris notified by ahy g ‘ﬂcrp" nlalh?r regulatory authority, or any private party, that
any removal or other remediation 51 any HazantlE\us §ubsl ¢ affecting the Property is nccessary, Borrower shall
promptly 1ake all necessary remediar_~ciions in accof hnci ith Environmcnlal Law. Nothing hercin shall create
any obligation on Lender for an Environmanta) ¢ camHIb '

]
I
4 i g‘wk -1'

NON-UNIFORM COVENANTS. Lor: o--rundnd Letider furlhcr covenant and agree as follows:

22. Acceleration; Remedies. Lender s givehotice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreejijen;, Aim thi,!ﬁ Securlty [nstrument (but not prior to acceleration
under Section 18 unless Applicable Law pmvides nth ‘e), The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not .::v‘,,. an 30 days from the date the notice is given to
Borrower, by which the default must be cure& and .(d) (¥t {ailure to cure the default on or before the date
specified in the notice may result in acceleration of the stims zerzved by this Security Instrument, foreclosure
by judicial proceeding and sale of the Pmpel'ty 1‘he nthe skal further inform Borrower of the right to
reinstate after acceleration and the right to assert m the,tdreclosun' rroceeding the non-existence of a default
or any other defense of Borrower to acceleration af foretlosure, If the aefault is not cured on or before the
date specified in the notice, Lender at its option may. require inimediate paymént in full of all sums secured by
this Security Instrument without further demand;3and ‘may foreclose this Cevurity Instrument by judicial
proceeding. Lender shall be entitled to collect all eXpensga inclirred in pursuing; (v remedies provided in this
Section 22, including, but not limited to, reasanabl¢ attorpieys’ fees and costs of titu evidence.

23, Release. Upon payment of all qub'm securedfby this Security Instrument. {cnder shall release this
Security Instrument. Borrower shall pay any recordation collts. Lender may charge Botrower a et for releasing this
Security Instrument, but only if the fee is paid lq a lh'rd patiy fm: services rendered and the charzieg of the fee is
permitted under Applicable Law. . 2 ’” ’

24, Waiver of Homestead. [n accordance with I]llmm law, the Borrower hereby releases ard vaives all
rights under and by virtue of the lllinois homestead exe.lhpum) laws,

25. Placement of Collateral Protection lndumnge. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agreemenl,wuh I.ender Lender may purchase insurance at Borrower
s expense to protect Lender s interests in Borrower s callaledl T'lm insurance may, but need not, protect Borrower
s inlerests, The coverage that Lender purchases may mot pay any claim that Borrower makes or any claim that is
madc against Borrower in connection with the collateral. Bormwer may later cancel any insurance purchased by
Lender, but only after providing Lender wnh evndc‘nce mhl Borrower has obtained insurance as required by

‘F‘
A -
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Borrower s and Lender s agreement. If Lender '[Silrchﬂlcs i'&éﬁran& for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any oiljer charges Lender may impose in conneclion with the
placement of the insurance, until the effective date of fhe ca}lﬁ:gllation ot expiration of the insurance. The costs of the
insurance may be added to Borrower s total oufslandlay ba)ﬂfhce or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be sbled 1o obtgin on its own,
. p’ i v "

¥

i

The following signature(s) and acknowtedgjﬁent(' }fﬁrc :iincorporaled inte and made a part of this Illinois
Mortgage dated November 30, 2010 between JEAN M{ A _I\VBAE_CHER, an unmarried woman, and
Ally Bank Corp. f/k/a GMAC Bank. T {“ i
ST B
BY SIGNING BELOW, Borrower accepls mi_(;iagrelfi to the terms and covenants contained in this Securily
Instrument ardin any Rider execuled by Borrower an@;mwi‘d' d v)ﬂilh it.
"t :

N R
i ‘. L . . 414
. 11‘ 4' z:"r‘
ﬂ@%fviﬁ% (sealy 1 1 | (Seal)
JEAN M. ARZ ECIriR -Borrower @Y ;r?ﬂi‘;\ -Borrower
[Printed Name] 3. " - iiili‘ ; [Printed Name]
AT
o ) 't
X )
Goaly Lo (Seal)
-Boirgver, ) o -Borrower
[Printed Nataoj ~ - S [Printed Name]
. i C e
ACKNOWLEUGMENT
‘ N I
Stateof / L KRG T
§ N ’g‘ ']; '
County of Lok § b b
s b
S o] B /- A for]
The foregoing instrument wag-Acknowledged bcforde,fme this . 77, Bcy/
by JEAN M. ARZBAECHER. S "\
l..‘ —~
iy -
WE vl
LA
OFFICIAL SEAL ‘ ngnﬂlufé- { Person Taking Acknowledgm ent
PAWEL G WCISLO .
Notary Public - State of Hilinols B 'd;N‘hw'uﬁ sed o /,
My Commission Expites Mar 26, 2012 P rinted Name
NS ALY
Title or'Rank |
(Seal) " Serial Number, if any:
A
Iinols Mortgage—Single Family—Fannie Mae/Freddie Mac Ulsiform Tnstrument Form 3014 1/01
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UNOFFICIAL COPY

LOT 17 iN BLOCK 5 IN C. T. YERKES'S SUBDIVISION OF BLOCKS 33, 34, 35, 36, 41,42, 43 AND 44 ALL IN
THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST % OF THE NORTHEAST Ve, THE SOUTHEAST 4 OF

THE NORTHWEST ' AND THE EAST 2 OF THE SOUTHEAST Y. THEREOQF, IN COOK COUNTY,
ILLINOIS, :

14-19-311-017-0000

3417 N. BELL STREET, CHICAGO, ILLINOIS 60618
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