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MORTGAGE
MIN 100037506876949083

DEFINITIONS

Words used in multiple sections of this document are dctiied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the asage of words used in this document are
also provided in Section 6. :

(A) "Security Instrument" means this document, which is dated 01/26/201
together with all Riders to this document.
(B) "Borrower"is Richard Richter

Borrower is the mortgagor under this Security Insirument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominec for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Ally Bank Corp. f/k/a GMAC Bank

Lender is o Bank Chartered
organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PR 19034

(E) "Note" means the promissory note signed by Borrower and dated 01/26/2011 '

The Note states that Borrower owes LenderOne Bundred Eighty Three Thousand Seven
Bundraa Forty Dollars
(U.S.$18%,740.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments asd 1o pay the debt in full not later than February 1, 2041

(F) "Property” means the property that is described below under {he heading "Iransfer of Rights in the
Property.”

(G) "Loan" means the é¢ht evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, aid 41 sums due under this Security Instrument, plus interest.

(H) "Riders" means aii Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Berrswer [check box as applicable]:

% Adjustable Rate Rider % Crugominium Rider ["] Second Home Rider
Balioon Rider Pianned Unit Development Rider D 1-4 Family Rider
] vA Rider [ Biweek!y Payment Rider [ Other(s) [specify]

() "Applicable Law" means all controlling :ppli:able federal, stale and local statutes, regulations,
ordinances and administrative rules and orders (thai Yave the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessneris' means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property Uv'y condominium association, homeowners
association or similar organization.

(K) "Fiectronic Funds Transfer” means any transfer of funds, rine; than a transaction originated by
check, drafi, or similar paper instrument, which is initiated throueh 24 electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autho:izo a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi-raic iransfers, automated teller
machinc transactions, transfers initiated by telephone, wire transfers, cai zatomated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaes, 1ir_procecds paid
by any third party (other than insurance proceeds paid under the coverages described in S<ciion 5) for: (i)
damage 1o, or destruction of, the Property; (if) condemnation or other taking of all or ary part of the
Property; (ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns »= 10, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Parl 3500), as they might be amended from time to
time, or any addilional or successor legislation or regulation that governs the same subject malter. As vsed
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a *federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Ingtrument sccures o Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower's covensnts and agreements under
this Security Instrument and the Note. For this purpose, Borrower docs herchy mortgage, grant and

convey fo MERS (solely as nomince for Lender and Lender's successors and  assipns) and
to the siccessors and assigns of MERS, the following described property located in  the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
See Attacrad legal Description

Parcel 1D Number: which currently has the address of
1424 N Harlem Avenue, A {Street]
River Forest [Ciigt, 1Nlinois 60305-1259 (zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected on” the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. 'All replacements and
additions shall also be covered by this Security Instrument. All of the foregolug is s=ferred to in this
Security Instrument as the "Property.” Botrower understands and agrees that MERS (nold:, only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compywith law or
cusiom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: o cxcrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Projerty: and to
take any action required of Lender including, but not limited to, releasing and canceling this Szcurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumhered, except for
encumbrances of record. Bomower warrants and will defend penerally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real

to .
P pel-tUl’:IIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interesi on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant 1o Section 3. Payments due under the Notc and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Nole or this
Securify Instrument is returned (o Leader unpaid, Lender may require (hat any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (8) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such othétlocation as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may. relurn any payment or partial payment if the payment or partiat payments are insufficient to
bring the Lo curtent. Lender may accepl any puymenl or partial payment insuflicient to bring the Loan
current, wilicatraiver of any rights hercunder or prejudice 1o its rights to refuse such payment or partial
payments in tao-forsre, but Lender is not obligated to apply such payments at the {ime such payments arc
accepted. 1f cach Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fziads. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Barawer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to/BoTower. 1f not applied carlicr, such funds will be applied to the outstanding
principal balance under the Nete immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future azains! Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument-o- performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Pivcceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shull be-2oplicd in the following order of priority: (a) tnterest
due under the Note; (b} principal due under the Noie; {c) amounts duc under Section 3. Such payments
. shall be applied fo cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othor amnounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delimeuent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the payment mzy be annlied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding, L ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to thé svtent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applied (o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due “'clvntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancc proceeds, or Miscellaneous Proceeds to_priacipal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Pericdic J avments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payr.ients are duc
under the Note, until the Note is paid in full, a sum (the "Funds") fo provide for payment of 7z2ounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruracnt as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1{any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At osigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow lems for which payment of YFunds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such puyments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. 11 Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and
Borrower fails (0 pay fhe amount duc for an Escrow liem, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shull then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver us to any or all Eserow ltems al any fime by a nofice given in
accord=ace with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amouriz, that are then required under this Section 3.

Lende: miy, ul any time, coliect and hold Funds in an amount (a) sufficient to permil Lender 10 apply
the Funds at te 'me specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under REGRA. Lender shall cstimate the amount of Funds duc on the basis of current dafa and
reasonable estimatesof Zxpenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be baid in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includi,ig Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender chall apply the Funds 1o pay the Escrow Iltems no later than the time
specified under RESPA. Lender shall nnt charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verif irg the Escrow ltems, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Lender 45 siake such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and! Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Seirewer, without charge, an annual accounting of the
Funds as required hy RESPA. :

If there is a surplus of Funds hcld in escrow, as‘deined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If tiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rean'cd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-dofined under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay 1o Len'ler the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 montiity sayments.

Upon payment in full of all sums secured by this Security Instrument, L2ndez shall promptly refund
{o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, ind impositions
atiributable to the Property which can attain priority over this Security Instrument, leaschui payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmiens,if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Saction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni unless
Borrower: (a) agrees in writing (o the payment of the obli gation secured by the lien in a manner acceptable
to Lender, bui only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice identifying the
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lien. Within 10 duys of the dste on which that notice is given, Borrower shall sutisfy the lien or take one or
more of the actions sel forth above in this Section 4.

Lender may require Borrower to pay 8 onc-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured ugainst loss by fire, bazards included within the term "extended coverage,” and any
other hazards including, bul not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shafl be maintained in the amounts (including deductible levels) and for the periods that
Lender cequires. What Lender requires pursuant 10 the preceding sentences can change during fhe term of
the Loan. 7he insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disaprrove Borrower’s choice, which right shall nol be cxercised unreasonably. Lender may
require Borrwver) to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, ¢eiibcalion and tracking scrviecs; or (b) a onc-time charge for flood zonc determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might afféct/sech determination or certification. Bormrower shall also be responsible for the
payment of any fecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dereriniiation resulting from an objection by Borrower.

If Borrower fails to maintain-aiy of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Tperefore, such coverage shall cover Lender, but might or might
nol proteet Borrower, Borrower’s equily tn.tne Property, or the conlents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coyerag? so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any arioants disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear inferest
af the Note ratc from the datc of disbursement and shali’ns payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o’ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgiige vlause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the #ighi to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ofterwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a stand=rd morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower. otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's sccurity is nof lessencd. During such repair and restoration period, Lender shali have tae light to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and regioration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sule obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shal) be applied to the sums secured by this Security Instroment, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance carsier has offered fo setile a claim, then Lender may negotiate and seifle the claim. The 30-day
period will begin when the notice is given. In cither event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assipns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Secunitly Instrument, and
{b) an:_other of Borrower’s rights (other than the right to any refond of unearned premiums paid by
Borrower) 4ader all insurance policies covering the Property, insofar as such rights arc applicable to the
coverape of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
10 pay amounts ur paid under the Note or this Security Insirument, whether or not then due.

6. Occuparcy,) Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence within 60.davy afier the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's rrincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing ~which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which arzbryond Borrower’s control.

7. Preservation, Maintenan<¢ und Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Franerty, allow the Properly to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Properly from deferiorabing or decreasing in value due to ils condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to (voic forther deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiiii damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prapsiy. only if Lender has released proceeds for such
purposcs. Lendcr may disburse proceeds for the repairs aud restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nol relieved of Fairower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and wsspoctions of the Property. If il has
reasonable cause, Lender may inspect the interior of the improvements on ‘0z Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyin; such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durirg the Loan application
process, Borrower or amy persons or entilies acling at the direction of Borrewer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with ihe_Loun, Material
representations include, but are not limited to, represeniations concerning Borrower’s occrnpaney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instiuusent. 1If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b} there
is a legal procecding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to' protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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altorncys’ fees 1o protect ils interest in the Property and/or rights under this Sccurity [nstrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited Lo,
entering the Property 1o make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminaic building or other code violations or dangerous conditions, and have utilities turned
on o off, Although Lender may tuke action under this Scction 9, Lender docs not have 1o do so and is not
under any duty or obligation o do so_ 1t is ayreed that Lender incurs no liability for not faking any or all
actions suthorized under this Section 9.

Any amounts dishursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intercst uf the Note rate from the date of
disbursesient and shail be payable, with such interest, upon notice from Lender to Borrower requesting

ayment: ,
ey If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1f Berrower acquires fee tille to the Property, the keasehold and the fee title shall nol merge unless
Lender agreesio ac merger in wriling.

10. Mortgage Insurance. Il Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shall pay ' riemiums required 10 maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insurance foverage required by Lender ceases to be available from the morigage insurer tha
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Metrage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalent 1o the Morigage Insurance previously in effect, at a cost substantially
equivalent 1o the cost 1o Borrow(r off the Morigage Insurance previously in cffect, from an alternate
mortgage insurer selected by Lendori( substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to p=y s Lender the amount of the separately designated payments that
were due when the insurance coverage vesard to be in cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve mn lien of Morgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inlerest or camnings.on auch loss rescrve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in t4e amount and for the period that Lender requires)
provided by an insurcr selecied by Lender again becorics available, is oblained, and Lender requircs
separately designated payments toward the premiums for Nior'geze Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wys required to make scparately designated
payments toward the premiums for Mortgage Insurance, Barower shall pay the premiums required lo
maintain Mortgage Insurance in cffect, or to provide a non-rclundiblc loss rescrve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writter agreement between Borrower and
Lender providing for such termination or until termination is required by A prlicable Law. Nothing in this
Section 10 affects Borrower’s obligation {o pay interest at the rate provided/in fae Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tn¢ Note) for certain Josses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nota party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t) fime, and may
enter into apreements with other parties that share or modify their risk, or reduce losses. The-c agreements
are on ferms and conditions that are satisfactory to the mortgage insurer and the other party far nartics) to
these agreements. These agreements may require the morigage insurer 10 make payments usire apy source
of funds that the mortgage insurer may have availabie (which may include funds obtained from M-rigage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid fo the insurer, the arrangement is often termed "captive reinsurance.” Further: _

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not afect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosurcs, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive u
refund of any Mortgage Insurance premiums that were uncarned st the time of such canecllation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender,

If the Praperty is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of
the Prorery, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During s h repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lenser has had an opportunity (o inspect such Properly to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rislo‘ation in a single dishursement or in a series of progress payments as the work is
completed. Unless ar ugreement is made in writing or Applicable Law requires interest fo be paid on such
Miscellaneous Procezds <Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. il the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misctiianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wi'h azcxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fei in Section 2.

In the evenl of a tolal takirg, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applicd to the suizz sccured by this Sceurity Instrument, whether or not then duc, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruciizh, or loss in value of the Property in which the fair market
value of the Property immediately before tir partial taking, destruction, or loss in value is equal lo or
greater than the amount of the sums securea by thiz Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be redices by the amount of the Misceilancous Proceeds
multiplied hy the following fraction: (a) the total amouri of the sums sccured immediately before the
partial taking, destruction, or loss in value divided ty (5) the fair market value of the Property
immediately before the partial taking, destruction, or loss in‘vafve. Any balance shall be paid to Borrower.

In the cvent of a parfial taking, destruction, or lass in valzof the Property. in which the fair market
value of the Property immediately before the partial taking, destrution, or loss in value is less than the
amount of the sums secured immediately before the partial 1aking, destiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prorceils shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums arc then due.

If the Property is abandoned by Burrower, or if, afler nolice by Leides to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seti'c.a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, J.onder is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thz Prperly or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" meaps ikc third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rignt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun iaat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under this Sccurity Instroment. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are notl applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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(o Borrower or any Succcssor in Interest of Borrower shall not operale to relcase {he liability of Borrower
or any Successors in Inferest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptunce of payments from third persons, cnfilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and ag:ces that Borrower’s nbligations and liabilily shall be joint and scveral. Hlowever, any Borrower who
co-signs this Securily Instrument but does not_execute the Note (a "co-signer”): (a) is co-signing this
Security meirunent only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this“3-curity Instrument; (b) is not personally obligated to pay the sums secured by this Securily
Instrument; and-o¥ agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommod-iions with regard 10 the terms of this Sccurity Instrument or the Note withou! the
co-signer's consenl.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations unde~ this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and Verefits under this Security Instrument. Borrower shall not he released from
Borrower’s obligations and lability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and agrecments of this Sceurity Instrument shall hind (except as provided in
Section 20) and benefit the successors anr. assigns of Lender.

14. Loan Charges. Lender may chiarie Borrower fees for services performed in connection with
Borrower's default, for the purpose of protaviiug Lender’s interes! in the Property and rights under this
Security Instrument, including, but not limited to; aitorneys™ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expresa autnority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instnrinert or by Applicable Law.

I the Loan is subject to a law which sets maximum ioun sharges, and that law is finally inferpreted so
that the interest or other loan charges collected or 1o be coliesied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e reaures by the amount necessary {0 reduce the
charge to the permitied limit; and (b) any sums already collected fro-ii Borrower which exceeded permitted
limits will be refunded fo Borrower. Lender may choose fo make this s¢fund by reducing the principal
owed under the Note or by making a direct payment to Borrower. /1 a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepaymrit charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance 4Cary such refund made by
dircel payment to Borrower will constitute a waiver of any right of action Borrowcr might have arising out
of such overcharge. -

15. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice {o Borrower in connection with this Security Instrument snru bs deemed to
have been given to Borrower when mailed by first class mail or when actually delivered t~ Barrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to €11 Lorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by nofice fo Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acnally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Insirument shall be
govemned by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject {o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bul such silence shall not be construed as  prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nofe conflicts with Applicable
Law, such conflict shull not affeet other provisions of this Security Instrument or the Note which can bhe
given effect without the conflicting provision.

As used in fhis Security Instrument: (a) words of the masculine gender shall mean and include
corresporiding neuter words or words of the feminine gender; (b) words in the singular shail mean and
includs ihe plural and vice versa; and (¢) the word "may" gives sole discretion without any abligalion (o
take any scion.

17. Borss wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trasife’ of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Propeity” means any legal or beneficial inferest in the Property, including, but not limited
to, those beneficial inderists transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thean‘ent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If at or any part 61 the Property or any Interest in the Property is sold or transferred (or if Borrower
iz not a natural person and & beasficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may roquire immediate payment i full of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lzurlci shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days &ori the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sesured by this Security Instrument. If Borrower fails to pay -
these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand =a Borrower.

19. Borrower’s Right to Reinstate After Aczel¢ration. 1f Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Zecurity Instrument discontinued at any fime
prior 1o the earliest of: (a} five days before sale of the Froperiy pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specicy for the termination of Borrower's right
10 reinstaic; or (c) entry of a judgment enforcing this Secuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undes this S=curity Instrument and the Note
as if no aceeleration had occurred; (b) cures any default of any other coxenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nct jinited to, reasonable aitorneys’
fees, property inspection and valuation fees, and other fees incurred for the puriose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righis under this Security
Instrument, and Borrower’s obligation 1o pay the sums secured by this Security Instnvient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc. thet Corrower pay
such rcinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumeraality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirument and
obligations secured hereby shall remain fully effective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is
serviced by a Loun Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as cither an
individual Titigant or the member of a cluss) that ariscs from the other parly’s actions pursuant to (his
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed by
reason ¢4 this Security Instrument, until such Borrower or Lender has notified the other party (with such
noticé given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pafly fioreto a reasonable period after the giving of such notice to take correclive action. 1f
Applicable Lo provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity 1o cure given to Berrower pursuant to Section 22 and the notice of acceleration given fo.
Borrower pursuant to_Sretion 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Sect«won 20.

21. Hazardous Substanses. As used in this Section 21: (a) "Hazardons Substances" are those
substances defincd as toxic or hazirdos substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, keroszne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matena’s chntaining ashestos or formaldehyde, and radinactive materials;
(b) "Environmental Law" means federal laws wid laws of the jurisdiction where the Property is located {hat
relate to healih, safety or environmental protecton;)(c) "Enyironmental Cleanup” includes any responsc
action, remedial action, or removal action, as defaedin Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coiiriuie to, or otherwise trigger an Environmental
Cleanup. ‘ ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or {hreaten to release any Hazardous Substances, i or inthe Property. Borrower shal! not do,
nor allow anyonc else 1o do, anything affecting the Property (a) th is ip violation of any Environmenial
Law, (b) which creates an Environmental Condition, or (c) which, dueo e presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valuic o1 ihe Property. The preceding
two senfences shall not apply fo the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriaic to norma) residential uses and fo
maintenance of the Properly (including, but not limited fo, hazardous substances in coasumer products).

Borrower shall promptly give Lender written nofice of (a} any investigation, claius, Zemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piojerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledzs, ~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ox-tareat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatory auihority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to ueceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; () a date, not less than 30 days from the date
the nofice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Se urity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infrm Borrower of the right fe reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to scceleration
and Toreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may requare immediate payment in full of all sums secured by this Security Instrument
without further deriars and may forcclose this Security Instrument by judicial praceeding. Lender
shall be entitled to collect-all expenses incurred in pursuing the remedics provided in this Section 22,
including, but net limited tr; easonnble attorneys’ fees and costs of title evidence.

23. Release. Upon payment oi ail sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall.pzy any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, buf ory-if the fec is paid 10 a third party for services rendered and the
charging of the [ee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance v/ith [llinois law, the Borrower hereby releases and waives
all rights under and by virlue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. 'nizss Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeni yiti Lender, Lender may purchase insurance
at Borrower's expense to proteci Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pu/chates may not pay any claim that
Borrower makes or any claim that is made against Borrower in comicrilon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agriement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that inswance, including interest
and any other charges Lender may impose in conneciion with the placement orihe irsurance, until the
effective date of the cancellation er expiration of the insurance. The costs of the insurznce 1nay be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more th+4i the cost of
insurance Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Securily Instrument and in any Rider exceuted by Bomower and recorded with it.

Witnesses:
{Scal)
-Rorower
-/ (Seal)
-Borrower
faeal) : (Seal)
-Bo rower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ; County ss:
1, C \ _ ?{QC?B , 8 Notary Public in and for said county and

staie do hereby certify that
Richard Richtar

personily known lo me to be the same persongs) whose nameigf subscribed to the foregoing instrument,
appeared bofore me this day in person, and acknowicdged that(h gy signed and delivered the said
instrument s i Tree and volunfary act, for the uses and purposes therein set forth.

Given upser iny hand and official seal, this 26th daybf January, 2011

My Commission Expires.

LAV AN A AV LW NS

Ty
OFFICIAL SEAL
CHRISTOPHER MICHAEL PARADIS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 15, 2013
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PLANNED UNIT DEVELOPMENT RIDER

T141S PLANNED UNIT DEVELOPMENTRIDERis made this Twenty-Sixth day of
January, - 2011 , and is incorporated into and shall be
deemed tc’ amend and supplement the Morigage, Deed of Trust, ot Security Deed (the
"Security  Instment”) of the same date, given by the undersigned (the "Borrower"} to
secure Borrower's tote to Ally Bank Corp. £/k/a @¥C Bank

{the "Lender) of the suine date and covering the Property described in the Securily
Instrument and located at: <1424 N Harlem Avenue, A, River Forest, IL
60305-1259

IProperty Address]
The Property inciudes, but is not limited fo, a parcel of land improved with a dwelling,
together with other such parcels and cerlain common areas and facilities, as described in

{the "Declaration”). The Properly is a part of .u planned unit development known as
River Forest

[Name of Planned Unit Development}
{the "PUD"). The Property also includes Bomower's interest in the iameowners association or
equivalent entity owning or managing the common areas and fadlities of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's inierest.

PUD COVENANTS. In addition to the covenants and agreements raade_in the Securily
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Botrower's obligations urdemthe PUD's
Conslituent Documents. The "Constiluent Documents" are the (i) Declaration; (i} articles of
incorporation, trust instrument or any equivalent document which creates the Dwners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "bianket" policy insuring the Property which is
safisfanory to Lender and which provides insurance coverage in the amounts (including
deductibie - leveis), for the periods, and against loss by fire, hazards included within ihe term
"extended cuverage,” and any other hazards, including, but not limited 1o, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision .in Section 3
for the Periodic “eyment to Lender of the yearly premium installments for property insurance
on the Property; a:q ‘i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Plorerly is deemed safisfied fo the extent that the required coverage is
provided by the Owners As=ociation policy. :

What Lender requiresas’a condition of this waiver can change during the term of the
foan.

Borrower shall give Lendar prompl notice of any lapse in required properly insurance
coverage provided by the master o” b'anket policy.

In the event of a distribution Of property insurance proceeds in lieu of resforation or
repair following a loss to the Property, or lo common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assiined and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid fo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reascnable to
insure that the Owners Association maintains a public uability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cidgim for damages, direct or
consequential, payable to Borrower in connection with any condsmnation or other taking of all
or any parl of the Properly or the common areas and facilues of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall e paid to Lender. Such
proceeds shall be applied by Lender fo the sums secured by the Security Instrument as
provided in Section 11. .

E. Lender's Prior Consent. Borrower shall not, except after notice tc Lender and with
{ ender's prior writlen consent, either partition or subdivide the Property or cansent to: (i) the
abandonment or fermination of the PUD, except for abandonment or terminatic:i equired by
law in the case of substantial destruction by fire or other casualty or in the caseof a faking
by condemnation or eminent domain; (ii) any amendment o any provision of the "Constduent
Documents® if the provision is for the express benefit of Lender; (ii} termination of
professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the public fiability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNINGBELOW,
this PUD Rider,

rrower accepts and agrees to the lerms and covenants contained in

s {Seal) {Seal)

W ohtar -Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seu) (Seal)

-Borrowen : -Borrower

{Seal) A (Seal)

-Borrower -Borrower
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Order No.: . 10828400
Loan No.: 000687694508

Exhibit A

The followir.a described property:

The East 57 feet 11 iiches of the South 7 feet 6 inches of Lot 19, all of Lot 18 and the
North 3 feet of Lot 1.7 i Block 6 in Rossell's Bonnie Brae Addition to River Forest, being a
subdivision of the North %72 of the East 1/2 of the Northeast 1/4 of Section 1, Township 39
North, Range 12 East of tiie/Third Principal Meridian, excepting therefrom the West 33 feet
and the South 33 feet thereof Jeeded to the Village of River Forest for Street purposes in
Cook County, lllinois.

Assessor’s Parcel No:  15-01-211-0540000



