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NOTICE  THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRICKITY THAN THE
LIEN OF SOME CTHER OR LATER SECURITY INSTRUMENT

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT 1s made this Eighth day of Movember, 2010, by
Countrywide Home Loans, Inc. { ‘Subordinated Lienhelder') with a place of business at 4500
PARK GRANADA, CALABASAS, CA 91302-1613

WHEREAS, DENISE KATZ executed and delivered to Subordinated Lienholder, a Deed of
Trust/Mortgage (the 'Existing and Continuing Security Instrument’) in the sum of $54150 00 dated
02/17/2004 . and recorded In Book Volume N/A, Page N/A, as Instrument No 2004-10449214 inthe
records of COOK County, State of IL, as security for a loan {the "Existing and Centinuing Loan’),
which Existing and Continuing Security Instrument 1s  valid and existing lien on the real property
located at 840 TANGLEWCOOD DRIVE WHEELING, I 80090-5775 and further descnibed on Exhibit
“A' attached
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WHEREAS, DENISE KATZ ("Borrower '} executed and delivered to Bank of America, N.A. ("
Lender’), a deed of trust/mortgage 1n the principal amount not to exceed $242000 00, which deed of
trust/mortgage (the ‘New Security Instrument’) 1s intended to be reccrded € nthe records of
COOK County, State of IL as security for a loan (the ‘New Loan”), ¥ 2/1/20\\ &S Doc #

Wo 335 100\
WHEREAS, 1t 1s a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
orior and superior to the lien of the Existing and Continuing Loan, and

WHEREAS, Lender 15 willing to make said loan provided the hen secunng the New Loan is a lien
or charge Jpan the described property prior and superior to the hen of the Existing and Cantinuing
Loan and provided that Subordinating Lender will specifically and unconditionally subordinate the lien
of the Existirg 4 Continuing Lean to the hen of the New Loan, and

WHEREAS «ii4s 1o the mutual benefit of the parties hereto that Lender make such a loan to
Borrower and Subcraeting Lender 15 willing that the llen securing the New Loan shall, when
recorded, constitute a lie/t ur charge upon said land which 1s unconditionally prier and superior to the
llien secuning the Existing-ziid Continuing Loan

NOW, THEREFCRE, in consideration of the mutual benefits accruing to the parties hereto ana
other valuable consideration, the resept and sufficiency of which consideration s hereby
acknowledged, and in order to induce teiider to make the loan above referred to, it 1s hereby declared,
understood and agreed as follows

(1 That the New Securty Instrument,. and any renewals or extensians thereof shall
unconditionally be and remain at all times a lien or charge on the property therein described,
prior and superior to the Existing and Continuing Secunty Instrument

(2) That Lender would not make the New Loanwithout this subordination agreement

(3) That this agreement shall be the whole and only ggreement with regard to the
subordination of the Existing and Continuing Secunty Instrument to t1e New Security Instrument
and shall supersede and cancel, but only insofar as would affect the pricnity between the secunty
nstruments hereinbefore specifically described, any prior agreements as to such subordination
including, but not imited te, those provisions, If any, contained In the Existing and Continuing
Security Instrument abave menticred, which provide for the subordination of 1he e fo another
secunty instrument, deed of trust or moftgage

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (1) all provision of the note and New Securnity Instrument in
favar of Lender abave referred to, and {11) all agreements, including but not Imited to any loan or
escrow agreemerts, between Borrower and Lencer for the disbursement of the proceeds of the
New Loan,

(b) Lender making disbursements pursuant to any such agreement Is under no obligation
or duty to nor has Lender represented that it will, see to the application of such proceeds Dy the
person or persons ta whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for In such agreement or agreements shall not
gefeat the subordination herein made 1n whole or in part, and

{c) It intenticrally and unconditionally waives, relinguishes and subordinates the lien of the
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Existing and Continuing Securty Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
walver, relinquish and subordinate specific loans and advances are being ard will be made and,
as part and parcel thereof, specific monetary and other abligations are being and will be entered
into which would not be made or entered into but for said reliance upon this warver,
relinguishment and subordination

NOTICE THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE RSON CBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PCRTION OF WHICH MAY BE EXPENDED FOR OTHER PURPCSES THAN IMPROVEMENT
OF THE IAND |
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ALL PURPOSE ACKNOWLEDGMENT

sTate ofF LLLnnls }
COUNTY OF (7 }

T)C}b@c} R@ﬂm- on 71/M8/2010 before me,ﬂﬁﬂﬁ[ﬁ%}taw) personally appeared JasomR:-
& ~BragasTi— fice-Presrdent;of Countrywide Home Loansinc personally known to me (or proved

2

R

to me onihe basis of satisfactary evidence) to be the person(s) whose name(s) i1s/are subscribed
to the within/ins‘rument and acknowledged to me that he/shefthey executed the same In
hisfheritherr auinonzed capacity(ies), an that by his/herftheir signature(s) on the instrument the
person(s), or fiie entity upon behalf of which the persen(s) acted, executed the instrument

WITNES ¢ and cofficial seal
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¢ ‘ﬂ_ﬁ@lﬁﬁ@ﬂu OFFIGIAL SEAL”

4
] ROSEMARIE BYEMSON 4
$ NOTARY PUBLIC, STATE OF ILLINOIS §

Signature

$ MY COMTHSSIGN EXPIRES 05-25-2013 §

ATTENTION NOTARY: Although the information.rsquested belowis OPTIONAL, it could prevent
fraudutent attachment of this crtificate to another document.

‘ i
THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type SUDRAUNR Of)
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages & i Data 5. Focument JI—S=20
Signerts) Other Than Named Above: ﬂ"ﬁ}_ .
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SCHEDULE "A"
LOT 32 IN LEMKE FARMS SUBDIVISICN UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTICON 15, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THERECF RECORDED JULY
14, 1%78 AS DOCUMENT LR 3031924 AND CORRECTED BY FINAL PLAT FILED
MARCH 13, 1979 AS DOCUMENT LR 3080270, IN CCOOK COUNTY, ILLINOIS.



