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WOODFIELD PLANNING CORPOIATLON
ATTH: FINAL DOCUMEET DEPARIV.E"T
3701 ALGONQUIN RORD, #720
ROLLING MEADOWS, IL 60008

This instrument was prepared by:
TERESA MOOTBAAR

WOODFIELD PLANNING CORP
3701 ALGONQUIN RD., STE 720
ROLLING MEADOWS, IL 60008

Title Order No.: 148642

LOAN #: 68100286B8 Tase No.
Stata of lllincis MORTGAGE 137-6001714-734
MIN: 1005260-00000019%0=)
THIS MORTGAGE ("Security Instrument”) is given on DRCEMBER 7, 2010. The Mortgagor is

MICHARL J. IOVINO JR. AND BARBARA J. IOVING, HUSBAND AND WIFE

{"Borrower").
“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS ls the mortgagee under this Security instru

FHA lllinois Mortgage - 496 Initials s% =
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MERS is organized and existing under the laws of Delaware, andhas an address and telephone number of PO Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS, WOODFIELD PLANEING CORPORATION, A CORPORATION

(“Lender") is organized and

axisting under the laws of ILLIROIS
and has an address of 3701 ALGONQUIN ROAD, #720,ROLLING MEADOWS, IL 60008,

Borrower owes Léntiz, the principal sum of +#++ONE HUNDRED KIMETY TWO THOUSAND NINE HUNDRED FORTY
FIVE AND NO/LOO#c#sawaddad hkxnbhhd A SR AARAXRARRAUINARRRN RS Dollars (U.S. $192,945.00 }.
This debt s evidenced Lv Lorrower's note dated the same date as this Sacurity Instrument (“Note”), which provides for
monthly payments, with i t.lt debt, if not pald earlier, due and payable on JANUARY 1, 2041.

This Security Instrument secues. i Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all
renewals, extensions and modificatizis of the Note; (b) the payment of all other sums, with interast, advenced under
paragraph 7 to protect the security ¢i tis Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security instument-and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lenrlar iiid Lender's successors and assigns) and to the successors and assigns
of MERS, the foliowing described property locaterlin Cook County, lllinois:
SEE LEGAL DESCRIPTICN ATTACHED HERLTO aAND MADE A PART HEREOP AS EXHIBIY

HAII .

APK #: 06-04-104-005-1013

which has the address of 2029 Ivy Ridge Dr., Hoffman Estates
[Strest, City],
[lincis 60192 (“Property Address”};
(Zip Code]

TOGETHER WITHall theimprovements now or hereafter erected onthe property, and all easements, a.purienances
and fixtures now or hereafter a part of the property. All replacements and additions shall also he crveiad by this
Securily Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Eorrower
understands and agrees that MERS helds only legal title to the interests granted by Borrower in this Srairity
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and lender's succassors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Preperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property. e

FHA lllinals Mortgage - 4/9¢ Initials:
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Borrower and Lander covenant and agree as follows:

UNIFORM COVENANTS,

1. Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by tha Note and late charges due under the Note.

2, Monthly Payment of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph 4. [n any year In which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary”), orinany year inwhich such premium would
have been required if Lender still held the Security Instrument, each monthly payment shell also include either: (i) asum
for the annual mortoage Insurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary. Except for the monthiy charge by the Secratary, these items are called “Escrow ltems”
and the sums paid to L.anr.e- are called "Escrow Funds.”

Lender may, atanytim~ ce.lect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required fur 2ammower's escrow account under the Real Estate Setilement Procedures Act of 1974, 12
U.S.C. Section 2601 et seq. and i:apl.menting regulations, 24 CFR Part 3500, as they may be amended from time to time
(‘RESPA"), except that the cushion or rv.serve permitted by RESPA forunanticipated disbursements or disbursements before
the Borrower's payments are avaliabie in the zacountmaynotbebased onamounts due for the mortgageinsurance premium.

If the amounts held by Lender for Escrrw ' ‘ems exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as reg.:ad by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow [tems when du¢, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA.

The Escrow Funds are pledged as additional secu:ity for.ail sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of aif such sums, Borrmor's account shall be credited with the balance remaining
for afl instaiiment items (a), {b), and (c) and any mortgage isur~ite premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly isfund any excess funds to Borrower. Immediately prior
to a foreclosure sale of the Property or its acquisition by Lender, Burro ver's account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c). '

3, Application of Payments. All payments under paragraphs 1 ard 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to th¢ Sesretary or to the monthly charge by the
Secretary instead of the monihly mortgage insurance premium,

Second, to any taxes, special assessments, leasehcid payments or ground reats, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, lo amortization of the principal of the Note; and

Fifth, tc late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure alilimprovements onthe Fooperty, whethernow
in existence or subsequently erecled, against any hazards, casualties, and contingencies, including Fre, for which
Lender requires insurance. This Insurance shall be maintained in the amounts and for the periods tha! Ler.der requires.
Borrower shall also insure allimprovements on the Property, whether now in existence or subsequently er.cizd, against
loss by floods to the extent required by the Secretary. Allinsurance shall be caried with companies approved v Lander,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favereZ and
in a form acceptable to, Lender.

In the event of ioss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concame is hereby authorized and directed to make payment forsuch
loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal,
or {b) to the restoralion or repair of the damaged Property. Any application of the proceeds to the principal shall not
extand or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under,
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

FHA Hiinols Morigage - 4/96 Initials sﬂ
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titie and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowsr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the date of ocoupancy,
unless Lender determines that requirementwill cause undus hardship for Borrower, orunless extenuating circumstances
axist which are beyond Borrower's conlrol. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear andtear excepted. Lender may Inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lendernay take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shafl also be In datxr, if Borrower, during the loan application process, gave materially false or Inaccurate information
or statements to Lenrer ‘nrfailed to provide Lender with any material information) in connection with the loan evidenced
by the Note, including. Fut not limited to, representations conceming Borrower's occupancy of the Property as a
principal residence, if this' Se.urity instrument is on & leasehold, Borrower shall comply with the provisions of the lease.
It Borrower acquires fee titie 13 it 8 Property, the leasehold and fee title shall not be merged unless Lender agrees to the
merger in writing.

6. Condemnatlon. The procef de-of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any. zart of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to th='e(ent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender sinall ez 5'v such proceeds to the reduction ofthe indebtedness under the Note
and this Security instrument, first to any delingJent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the prrcexds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred o in paregranh. 2, or change the amount of such payments. Any excess
proceeds over an amountrequired to pay all outstanding iz A=btedness under the Note and this Security Instrument shall
be paid to the entity legally entitied thersto.

7. Chargesto Borrower and Protection of Lender’s Ri this in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not inciuded in f.aragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. Hfallure to r.ay would adversely affect Lender's interest in the
Property, upon Lender’s request Borrower shall promptly furnish to Ler.der receipts evidencing these payments.

if Borrower fails to make these payments or the payments required .» paragraph 2, or fails to perform any other
covenants and agreements contained In this Security Instrument, or there is' iegal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for coniJemnaticn or to enforce laws or
regulations}, then Lender may do and pay whatever is necessary to protect the valu=.of \ne Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentisned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addition.al Zebt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disis. rsement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument un’sss Borrower: (a)
agrees in writing to the payment of the obligation secured by tha lien in & manner acceptable to Lende:; /%) contests
in good faith the lisn by, or defends against enforcement of the lien in, legal proceedings which in the Le:«d~.’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement setsfactory to
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property s raiiect
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying ta den,
Borrower shall satisly the iien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges autharized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrowerdefaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security [nsirument.

7/
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341 (d) cfthe
Gam-St. Germain Depository Institutions Act of 1882, 12 US.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent), and

(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee dogs so occupy the Property buthis or hercredithas not been approved in accordance

with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require Inmediate paymant in full, but
Lender does not require such payments, Lender does not waive its rig hts with respect to subsequent events.
{d) Reguls’.nns of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender'sights, in the case of payment defaults, to require immediate payment in full and foraciose if not paid.
This Security instrument does not authorize acceleration or foreclosure if not permitted by reguiations of the
Secretary.
{¢) Mortgage N« Irsured. Borrower agrees that if this Security instrument and the Note are not determined
to be eligible for insu an=e under the National Housing Act within 60 days from the date herecf, Lender may,
at Its option, require imineiate payment In full of all sums secured by this Security instrument. A written
statement of any authorized 7.gent of the Secretary dated subsequentto 60 days from the date hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregaing, 1ale3iGon may not be exercised by Lender when the unavailability of insurance
is solely due to Lender's failure to iemit = mortgage insurance premium to the Secretary,

10. Relnstatement. Borrower has a right i be ruinstated if Lender has required immediate payment in fultbecause
of Borrower's fallure to pay an amount dus unaer @ Note or this Security Instrument. This right applies even after
foreclosure proceedings ars instituted. To reinstats ¢.e Jecurity Instrument, Borrower ghall tender In a lump sum all
amounts required 1o bring Borrower's account curreni-uwitiding, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonalie ar- customary attorneys' fees and expenses properly
associaled with the foreciosure proceeding. Upon reinstalsment by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not:etuired immediate paymentin full. However, Lender
is not required to permit reinstatement if: () Lender has accepted re. e atement after the commencement of foreclosure
proceedings within two years immediately preceding the commencamant of a current foreciosure proceading, (if)
reinstatement will preclude foreclosure on different grounds in the future -or i) reinstatement will adversely affect the
priority of the lien created by this Security Instrumaent.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grunted .y Lender to any successor in
interest of Borrower shall not operate to release the liabillty of the original Borrower o/ Pahiower's successor in interest.
Lender shall not be required to commence proceedings against any successar in inteias vi :afuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sacurity Instrumen 7y reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender \nexercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Several Liabliity; Co-Signers. The covenanis anl agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, ~ul~wct to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several, Any Borower who
co-signs this Security Instrument but does not execute the Note: (g) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumer.t. {J) is
nat personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
instrument or the Nole without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for In this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
provided in this paragraph.

FHA Winols Morigags - /26 Initinlss P2
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14. Governing Law; Severabllity. This Security Instrument shail be govemed by Federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the
Note conflicts with appticable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrowsr's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

18. Hazardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycna else todo, anything atfecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ara generally recognized to be
appropriate to norrial residential uses and to maintenance of the Property.

Borrower shail pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental ¢! reauletory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of whish Borrower has actual knowledge, If Borrower leamns, or is notified by any governmental or
regulatory authority, tha* an; remaval or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall piomptly take all necessary remedilal actions in accordance with Envircnmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentai Law and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticiaes and herbicides, volatile solvents, materials containing ashestos or formaldehy<e,
and radioactive materials. As used in ihie paragraph 16, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located inal r=!ate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and et der further covenant and agres as follows.

17. Assignment of Rents. Borrower unconditionaliy assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s ayrt= to collect the rents and revenues and hereby directs each
tenant of the Propetty to pay the rents to Lender or Lendcr's agants. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agresment in the Secu!ty Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender r.aa Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional secutiiy snly.

If Lendier gives notice of breach to Borrower: (a) all rents received i3y Sorrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Secuty instrument; (b) Lender shall be entitled to
collect and racaive all of the rents of the Property; and (c) each tenant of the Frzperty shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not atid wil' not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upan, take control of or maintain the Freperty before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may cc soat any time there s a
breach. Any application of rents shall not cure or waive any default or invalidate any other righ! cr remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by the Secuniy Instiument is paid in
full,

18. Foreclosurs Procedurs. If Lender requires immadiate payment In full under paragraph 9, Lider may
foreciose this Security Instrument by judicial proceeding. Lander shall be entitied to collectall expeiies incurred
in pursuing the remedles providad in this paragraph 18, including, but notlimited to, reasonable attorany='fess
and costs of titte evidence.

If the Lender's interest In this Security Instrument ia held by the Secretary and the Secretary requires
Immediate paymentiin full under Paragraph 9, the Secretary may Invoke the nonjudiclal power of sale provided
inthe Single Family Mortgage Foreclosure Actof 1994 ("Act”) (12U.8.C, 3751 etseq.} by requesting a foreclosure
commissloner designated under the Actto commence foreclosure and to sell the Property as provided in the Act.
Nothing In the preceding sentence shall deprive the Secretary of any rights otherwise avallable toa Lender under
this Paragraph 18 or applicablo law.

19. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

FHA Iiinols Morigage - 4/98 Initialaﬂﬂ '7
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21. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as it the rider(s) were & part of this Security Instrument.

[Check applicable box(es)]
X Condominium Rider [ Growing Equity Rider ("_3Planned Unit Development Rider
") Graduated Payment Rider (X3 Other(s) [specify] ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed b; Sorrower and recorded with it.

\ I fforer

(Seal)

/Michael J. Icﬁn‘é’ Jr. / (/1

Barbara J. Iovino

State of ILLINOIS
County of COCK

‘OFFICI L SEAL"

GARY C. GREDF _
®  Notary Public, State of tinois
: My Commission Expires 0410

(8ignature

(Title or Rank)

(Serial Jumber, if any)

FHA llfinols Mortgage - 4/96
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MIN: 1005260-0000001944~1

FHA Case No.
137-6001714-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is riaus this 7t day of pEcEMBER, 2010,
and is incorporated into and shall be deer.1£d to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned (*Borrower”) o secure Borrowe's Note ("Note”) 1o woobFIELD
PLANNIRG CORPORATION, A CORPORATION

("Lender”) of the same date and covering the Property dezcribed in the Security
Instrument and located at;

2029 Ivy Ridge Dr.

Hoffman Estates, IL 60192,

The Property includes a unit in, togsther with an undivided interest in the comimon
elements of, a condominium project known as;
Princton Condos

("Condominium Project”). If the owners association or other entity which acts for
the Condominium Project ("Owners Association'g holds title to property for the
benefit or use of its members or shareholders, the Property also includes Borrower's
interest In the Owners Association and the uses, procesds and benefits of Borrower's

interest.
FHA Multistate Condominium Rider - 10/85 Initials:%
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CONDOMINIUM COVENANTS. In addition to the covenants and agreements

made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A. So lony 25 the Owners Association maintains, with a generally accepted
insurance cairier, & "master” or "blanket” policy insuring all property subject
to the condomisium documents, including all improvements now existing or
hereafter erecied-on the Property, and such policy is satisfactory to Lender
and provides insurance coverage in the amounts, for the periods, and
against the hazards Lander requires, including fire and other hazards
included within the term "oxtended coverage,” and loss by fiood, to the
extent required by the Jecratary, then: (i) Lender walves the provision in
Paragraph 2 of this Security [nstrument for the monthly payment to Lender of
one-twelfth of the yearly premivn installments for hazard insurance on the
Property, and (i) Borrower's otu jation under Paragraph 4 of this Security
Instrument to maintain hazard insurar.ce soverage on the Property Is deemed
satisfied to the extent that the required roverage is provided by the Owners
Association policy. Borrower shall give Leiier prompt notice of any lapse In
required hazard insurance coverage and of any 'ass oceurring from a hazard. In
the event of a distribution of hazard Insurance proceeds in lieu of restoration
or repair following a loss to the Property, wheiher to the condominium unit
or to the common elements, any proceeds payable v Sorrower are hereby
assigned and shali be paid to Lender for application to ths sums secured by
tll:]lis Security Instrument, with any excess paid to the ety legally entitled
thereto.

B. Borrower promises to pay all dues and assessments imposed pursueriito the
legal instruments creating and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this
paragraph C shall become additional debt of Borrower securad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requessting
payment.

FHA Multistate Condominium Rider - 1095 Initials: t/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
containedin this Condominium Rider.

Vil Z / (Seal)

ichael J./fovino Jr/

FHA Multistate Condominium Rider - 10/95
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FHA Case No.
137-6001714-734

ADJUSTABLE RATE RIDER

THIS ADJUSTABIZ RATE RIDER is made this  7ra day of pEceMBER, 2010
and is incorporated into and shal be deemed to amend and supplement the Mortgag\e,
Deed of Trust or Security Deed (“Security Instrument”) of the same date given by the
undersigned ("Borrower") © secure Borrower's Note (“Note") to  wooprIeLD
PLANNING CORPORATION, A COCWPORATION

(the "Lender”) of the same date and oveting the property described in the Security
Instrument and located at:

2029 Ivy Ridge Dr.

Hoffman Estates, IL 60192

THE NOTE CONTAINS PROVISIONS ALLUYYIMG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAMENT, THE NOTE LIMITS
THE AMOUNT THE BORROWER'’S INTERESS PATE CAN CHANGE
sl #NY ONE TIME AND THE MAXIMUM RATE 7H£ BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covenants and aareements made in
the Security Instrument, Borrower and Lender further covenant arid aures as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

A)Change Date

he interest rate may change on the first day of January, 2016 anJ or. that
day of each succeeding year. "Change Date" means each date on which the iinsreat
rate could change.

B) The Index

eginning with the first Change Date, the intergst rate will be based on an Index.
“Index” means the weekly averags yield on United States Treasury Securities adjusted
10 a constant maturity of one year, as made available by the Federal Reserve Board.
"Current Index” means the most recent index figure available 30 days befors the
Change Date. If the Index (as defined above) is no longer available, Lender will use as
a new Index any index prescribed by the Secretary, As used in this Rider, “Secretarx
means the Secretary of Housing and Urban Development or his or her designes,
Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95 Initials 177
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S:)Calculatlon of Interest Rate Changes
efore. sach Change Date, Lender will calculate a new interest rate by adding a
marginut_mo percentage pointéf) $ 2.000% )
to the Curreiit Index and rounding the sum to the nearest one-ei%h ofone percentage
point (0.125%) Subject to the limits stated in paragraph (D) of this Rider, this rounded
amount will be i3 new interest rate until the next Change Date.
grD) Limits 0.1 \nisrest Rate Changes
he existing iniarest rate will never increase or decrease by more than one
percentage point(s) ( 1.000% ) onany
single Change Date. Tlie interest rate will never be more than rive
percentage l:Point(s) L 5.000% ) higher
or lower than the initial interes( rate, as stated In Paragraph 2 of the Note.

gE Calculation of Payment Change
It the interest rate changes on a C!ange Date, Lender will calculate the amount of
monthly payment of principal and in'srast which would be necessary to repay the
unpald principal balance in full at the Mgiurity Date at the new interest rate through
substantially equal pa}rlments. In making suc!i calculation, Lender will use the unpaid
principal balance which would be owed onthe Change Date if there had been no default
in payment on the Note, reduced by the amountof an:, prepayments to principal. The result
of this calculation will be the amount of the new mont ilv payment of principal and interest,
(F) Notice of Changes
Lenderwill give noticeto Borrower ofany changeintheintarastrateand monthly payment
amount. The notice mustbe given at least %%ysbebremer:sw monthly payment amount
is dus, and must set forth (f) the date of the notice, (ii) the Changy Dete, (i) the old interest
rate, (iv) the new interest rate, (v) the new monthly payment amount. {) the Current Index
and the date itwas published, (vi) the method of calculating the charig . it monthiy payment
amount, and (viil) any other information which may be required by law 017 time to time.
LG) Effective Date of Changes
new interest rate calculated in accordance with paragraphs (C) and (D) of this
Rider will become effective on the Change Date. Borrower shall make a payme~itin the
new monthly amount beginning on the first payment date which occurs atleas 25 Javs
after Lender has given Borrower the notice of changes required by paragraph (Fj o’ tris
Rider. Borrower shall have no obligation to pay any increase in the monthly payrie:
amount calculated in accordance with paragraph (E) of this Rider for any ‘oa mentda’e
oceurring less than 25 days after Lender has given the required notice. If the montgclr
gayment amountcalculated in accordance with paragraph (E) of this Rider decreased,
ut Lender failed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment amount which should have been stated in
atimely notice, then Borrower has the option to either Q) demand the returnto Borrower
of any excess payment, with interest thereon at the Note rate (a rate equal to the interest
rate which should have been stated in a timely notice), or (ii) request that any excess
payment, with interest thereon at the Note rate, be applied as payment of pringip

FHA Multistate ARM Rider - 10/85 Initials: ﬂ’/
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Lender's obligation to return any excess payment with interest on demand is not
assignab!s even ifthe Nots is otherwise assigned before the demand for returnis made.

BY SIGHING BELOW, Borrower accepts and agrees to the terms and covenants
contained I this Adjustable Rate Rider.

M&// [_%‘%W Z ’ (Seal)

/llichaol J, %fﬁo e ST

FHA Multistate ARM fider - 10/95
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File No.: 148642

EXHIBIT A

Unit No, 2029, together with its undivided percentage interest in the common elements in Princeton
Condominium, as delincated and defined in the Declaration recorded as Document no. 0010902176, as amended
from time to time, in the Fractional Section 4, Township 41 North, Range 9, East of the Third Principal Meridian,
in Cook County, Illinois.
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