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MORTGAGE SUBORDINATION AGREEMENT

This agreement is made this 09th day.of December, 2010 by and between Oak Trust Credit Union, ("Subordinating Creditor"), and
Wintrust Mortgage Corporation, ISAOA/\"Senior Creditor").

A. Subordinating Creditor is the mortgagee vadsr a mortgage (the "Subordinated Mortgage") datedAugust 19, 2008, granted by
Steven P. Maggiore nad Patricia A. Maggiore, , (orrowers), and recorded in the County Recorders Office, Cook County, 1llinois, on
September 1™ 2008 as document no. 0825508074 ‘encambering the Land described on Exhibit A hereto, and certain other property
(collectively, the "Property").

B. Senior Creditor is the mortgagee under a mortgage (the "Srnior Mortgage”) dated |2 -11~ L0 , granted by the
Borrower, and recorded in the same office on . as document no. , encumbering the

property. S, RS R
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C. The Bomower has requested that the Senior Creditor make a loan or «theswise extend credit to the Borrower to be secured by the
Senior Mortgage.

D. To induce Senior Creditor to make that loan or extend that credit, Suborditiauon Crditor has agreed to execute and deliver this
Suberdination Agreement,

ACCORDINGLY, in consideration of the premises and for other good and valuableconsideration, the receipt and
sufficiency of which are hereby acknowledged, Subordination Creditor herely agrees with Senici Credit as follows:

1. Regardless of any priority otherwise available to Subordination Creditor, the lien of the Subordinatic:i Mortgage on the Property
(including, without limitation, all proceeds of insurance or condemnation) is andshall be and shall remuin fully: subordinate for all
purposes to the lien of the Senior Mortgage on the Property, to the full extent of all sums from time to time'securad by the Senior
Mortgage, including not only principal and interest on the principal incebtedness secured thereby but all other sums secured by the
Senior Creditor subordinates to the lien of the Senior Mortgage only to the extent that the indebtedness secured vy that Senior
Mortgage does not exceed $127,000, together with interest thereon, and costs of collection.

2. Subordinating Creditor warrants to Senior Creditor that Subordinating Creditor presently owns the Subordinated Mortgage and the
indebtedness secured thereby, free and clear of all liens, security interests and enaumbrances.

3. Neither Subordinating Creditor nor Senior Creditor (i) makes any representation or warranty concerning the Property of the
Borrower or the validity, perfection or (except as to the subordination accomplished hereby) priority of any mortgagelien or other lien
thereon or security interest therein, or (ii) shall have any duty to preserve, protect, care for, insure, take possession of, collect, dispose
of or otherwise realize upon the Property or any other property of the Borrowers.

writing signed by the party to bound thereby. This agreement is made between Senior Creditor and Subordinating Creditor. It sh

4. This agreement is made under the laws of the state in which the institution is located. It cannot be waived or changed, except g a \f
binding upon Subordinating Creditor, and shall insure to the benefit of, and shall be enforceable by Senior creditor and its succcgs 2
w—-i—l— |

and assigns. Neither the borrower nor any other person (except Senior Creditor, its successors and assigns), shal be entitled to re

have the benefit of or enforce this Agreement.
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IN WITNESS WHEREOF, this Suweimem is executed on the day and year first above stated.

o

By Bob Dwyer
Its Lending and Support Services Manager

STATE OF [llinois ) SS
COUNTY OF  Cook )

The foregoing instrument.was acknowledged before me this09th day of December, 2010, by Bob Dwyer, lts Lending and Support
Services Manager, of Cai: Vrust Credit Union

OFFICIAL SEAL
ZULEMA BONILLA

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/10/2011

This instrument was drafted by:

Oak Trust Credit Union ‘ Phone: 800-232-6728
1811 W. Diehl Rd Ste 700 Fax : 630-792-0300
Naperville, 1L 60563

Exhibit A to Mortgage SutorJination Agreement

LAND DESCRIPTION

LOT 205 IN STAPE'S SUBDIVISION BEING A SUBDIVISION OF PART OF THE NORT:A :AS5T 1/4 OF SECTION 33,
TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY, ILLINOIS

Assessor's Parcel Number: 07-35-210-019-0000



