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Mortgage

Y775 7/
Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20.and 21. Certain rules regarding the usage of words used in this
document are also provided in Section (6.
(A) “Security Instrument” means this docrinent, which is dated January 21. 2011, together with all
Riders to this document.
(B) “Borrower™ is Matthew Blitz and Anna Preni-Husband and Wife, as tenants by the entirety.
Borrower is the mortgagor under this Sccurity lnsinzpent.
(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender 177 National Banking Association organized
and existing under the laws of the United States. Lender's addross is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Sccurity Inst;ument.
(D) “Note " means the promissory note signed by Borrower and dated fanuary 21, 2011, The Note
states that Borrower owes Lender three hundred sixty eight thousand sa¢ 00/100 Dollars (U.S.
$368.000.00) plus interest, Borrower has promised to pay this debt in regniar Periodic Payments and
to pay the debt in full not later than February 1, 2041,
(E) “Property” means the property that is described below under the heading “ransfer of Rights in
the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus intrest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interesi,

(G) “Riders " means all Riders to this Security Instrament that arc executed by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider ® Condominium Rider O Sccond Home Ridet

o
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O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
Cl VA Rider O Biwceekly Payment Rider O Other(s) [specify]

(H) "Applicable Law " means all controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the eftect of law) as well as all applicable
final. non-appealable judicial opinions.

(1) “Communin Association Dues, Fees, and Assessments” means all ducs, fees, asscssments and
other charges that arc imposed on Borrower or the Property by a condominium association, homeowners
associztion or similar organization.

(J) “Lrectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. droit, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument; campputer, of magnetic tape so as to order, instruct, or authorize a financial institution to
debitor crediariaccount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transacions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ftems” means those items that are described in Section 3.

(L) “Miscelluncous Proceeds ™ mzans any compensation, settlement, award of damages, or procecds
paid by any third party (other thon insurance proceeds paid under the coverages described in Section
5) for: () damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance i1 lizvof condemnation; or {iv) misrepresentations of, or
omissions as to, the value and/or conditici ot the Property.

(M) “Morigage Insurance” means insurance grotecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic fayment’ means the regularly scheduled amount duc for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sezarity Instrument.

{O) "RESFA " means the Real Estate Scttlement Procedures 7t (12 U.S.C. Section 2601 ct seq.}and
its implementing regulation, Regulation X (24 C.F.R. Part 3500) as tacy might be amended from
time to time, or any additional or successor legislation or regulaticon fiat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requireiuents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Losndocs not gqualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Froperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security tnstrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) th¢ repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (11) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpaose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

/A
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording furisdiction]: See Attached

Parcel 1D Number: 14-20-105-044-1009 which currently has the address of 3835 N ASHLAND AVE
APT 4N [Street] CHICAGO [City], llinois 60013 [Zip Code] {"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all cascments,
appurtenances. and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument
as the "Property.”

BORRG WER COVENANTS that Borrower is fawfully scised of the estate hereby conveyed and has the
right to morigase, grant and convey the Property and that the Property is unencumbered, except for
encumbrances #f record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited va iations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Intere:t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principa of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under fae Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under thi Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrumeit 12ceived by Lender as payment under the Note or
this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments duc under the Note and this Sccurity Instruneni be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) ceitified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an irstization whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Fuid: Transfer.

Payments are deemed received by Lender when received at the location disignated in the Note or at such
other location as may be designated by Lender in accordance with the oo see provisions in Section 15,
Lender may return any payment or partial payment if the payment or partia! payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment incufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refese such payment or
partial payments in the future, but Lender is not obligated to apply such payment:.ut the time such
payments are accepted. If cach Periodic Payment is applicd as of its scheduled due daie, then Lender
nced not pay interest on unapplied funds. Lender may hold such unapplied funds until Borewer makes
payment to bring the Loan current. If Borrower docs not do so within a rcasonable period of amie. Lender
shall cither apply such funds or retum them to Borrower. 1f not applied carlier, such funds will be arplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Barrower from making
payments duc under the Note and this Sccurity Instrument or performing the covenants and agreements
secured by this Sceurity Instrument.

1353130250
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shalt be applied in the following order of priority: (a) interest
duc under the Note; (b) principat due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be appticd first to late charges, sccond to any other amounts duc under this Sccurity instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrowz1to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the¢ extent that any excess exists after the payment is applied to the full payment of onc or
more Periodiz Payviments, such excess may be applied to any fate charges due. Voluntary prepayments
shatl be applie tir.t to any prepayment charges and then as described in the Note.

Any application of paviiients, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend of pastoone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is raid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and otner items which can attain priority over this Sccurity Instrument as
a lien or encumbrance on the Properiy; (53 Jeaschold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance .‘.,v' ied by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section [0, These items are called "Escrow
ltems.™ At origination or at any time during the tem of the Loan, Lender may require that Community
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall preinptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender w2 Fands for Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Eseiow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items aZany time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay direct’y, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has becis vaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment withiit such time peniod as Lender
may require. Borrower's obligation to make such payments and to provide réceiots shall for all purposes
be deemcd to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow ltem: directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢ xercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Scctivin © io-repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any ame by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can

/1 1353130250
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require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Lscrow Items, unless Lender pays Borrower interest on the Funds

and Applizable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicaie Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interestor camings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid or the Funds. Lender shall give to Botrower, without charge, an annual accounting of the

Funds as requized 2w RESPA,

If there is a surplus uf £teds held in escrow, as defined under RESPA, Lender shall account to Borrower
tor the excess funds in decordance with RESPA. If therc is a shortage of Funds held in escrow, as defined
under RESPA., Lender stiall netify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make ur the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground
rents on the Property. if any, and Community Associaticn Zves, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay2nsm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority.«ver this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securtd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemenis(k) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whica i Lender’s opinion operate
to prevent the enforcement of the fien while thase proceedings are pending, butority until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Properly is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a otic: identifying
the licn. Within 10 days of the date on which that notice is given, Borrower shall satisty (o< ben or take
one or more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or weraiting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any

/N
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other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rlz,ht 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with th:s Loan, either: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
paymentof any fees imposed by the Federal Emergency Management Ageney in connection with the
review of apz flood zone determination resulting from an objection by Borrower.

If Borrower {ail to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's opfion.and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of cove:age. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eqaity in the Property, or the contents of the Property, against any risk, hazard or
liability and might pmwdc sicater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance <o rerage so obtained might significantly cxceed the cost of insurance that
Barrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement =ad shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

Allinsurance policies required by Lender and cnewals of such policies shall be subject to Lender’s right
to disapprove such policics, shall include a standar? martgage clause, and shall name Lender as mortgagee
and/or as an additional loss payce. Lender shall have the right to hold the policies and rencwal certificates.
If Lender requires, Borrower shall promptly give to Lerdear all receipts of paid premivms and renewal
notices. if Borrower obtains any form of insurance covérage: not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shali in<ls:de a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insura‘ice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender-and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair s seanomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect suea Pronerty to cnsure
the work has been completed to Lender's satisfaction, provided that such inspection shall te undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymicntorin a series
of progress payments as the work is completed. Unless an agreement is made in writing or’Agimlicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, ar other third parties, retainca by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessencd, the
insurance proceeds shall be applied to the sums secured by this Security Instrument. whether or not then

LT} 1asarsozse
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duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and refated matters. 1f Borrower does not respond within 30 days to a notice from Lender that the imsurance
carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under
all insucancs policies covering the Property. insofar as such rights are applicable to the coverage of the

Property. Lénder may use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid unde: the Note or this Security Instrument, whether or not then due.

6. Occupancy. 2ortower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the pxecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principalcesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
¢xist which are beyond Borrower's control.

7. Preservation, Maintenance ana Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Piopsiiy. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resisling in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorausio or decreasing in value duc to its condition. Unless it is
detenmined pursuant to Section 5 that repair o resteration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with gairage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property enly if Lender has released procc,cds‘ for such
purposcs. Lender may disburse pmcccdq for the n,pmrq and’restoration in a single payment or in a serics
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not reliz<ed of Borrower's abligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thie Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loat apphication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrotver's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lerider {or failed
to provide Lender with material information) in connection with the Loan. Material represepiations
include, but are not limited to, representations concerning Bormower’s occupancy of the Propcrty s
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sccurity

1353130250
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a procceding in bankruptey, probate, for condemnation
or forfciture, for enforcement of a licn which may attain priority over this Sccurity Instrument or to
enforee laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured
by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its securéd position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering theroperty to make repairs, change focks, replace or board up doors and windows, drain watcr
from pipes, caminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Althedgh Lender may take action under this Section 9. Lender does not have to do so and 1s
not under any duty orobligation to do so. It is agreed that Lender incurs no hability for not taking any
or al] actions autherized wnder this Section 9.

Any amounts disbursed b Lender under this Section 9 shall become additional debt of Borrower sccured
by this Sccurity Instrument, Thes:: amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such.nterest, upon notice from Lender to Borrower requesting payment.

If this Sceurity Instrument is on a fcasehold, Borrower shall comply with alf the provisions of the lease.
If Borrower acquires fee title to the Properiv. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requircd Maiteage Insurance as a condition of making the Loan,
Borrower shall pay the premimns required to main:ain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insurance coverage required by Lende! ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower wasrequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurar.ce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an
alternate mortgage insurer sclected by Lender. If substantially equivalen: Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effcet. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage inscrance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid indbil, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lenuer can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the neriod that
Lender requires) provided by an insurer selected by Lender again becomnes available, is oktalied, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancs. 1€ Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required te-maxe
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

1353130250
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower dees not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time te time, and may enter
into agreements with other partics that sharc or modify their risk, or reduce Josses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source 0f tunds that the mortgage insurer may have available (which may include funds obtained from
Mortgage ip=urance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, oriny 2ffiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might b2 characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing oranoadifying the mortgage insurer’s risk, or reducing losses. H such agreement
provides that an affiliate 2 Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer/ the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wiid nes-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mottgype Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Procection Act of 1998 or any other law. These
rights may include the right to receive certain casclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Jnsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prewop.s that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All viscellancons Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shalt be applied to ~estoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's securi-isnot lessened. During
suich repair and restoration period, Lender shall have the right to hold such Miscellziizous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been complated to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a scrics of progress payments as the work is Corapleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suzh
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings.on-such
Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or Lender's seeurny
would be lessened, the Miscellancous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
Procceds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property. the Miscellancous Proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with the excess,
it any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security lnstrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruciion, or loss in value divided by (b) the fair market valuc of the Property immediately before the
partial takizg destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 2 partial taking. destruction, or loss in value of the Property in which the fair market value
of the Property imriediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured inimadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agric in writing, the Miscellancous Proceeds shall be applied to the sums sceured
by this Sceurity Instrument whether or not the sums are then due.

If the Property is abandoned by fsorrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ¢ffers to make an award to scttle a claim for damages, Borrower
fails to respond to Lender within 30 Gaywafter the date the notice is given, Lender is avthorized to collect
and apply the Miscellancous Proceeds cithier o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nuttnzn due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property.ar other material impairment of Lender's
interest in the Property or rights under this Security Instruinezt-8orrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Scction [9. /0y causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, prectudes torfeituc of the Property or other material
impairment of Lender's interest in the Property or rights under this Steurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of [-#nider's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Proparty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension «f the time for
payment or medification of amortization of the sums secured by this Sceurity Instrument granted by
Lender to Borrower or any Suceessor in Interest of Borrower shall not operate to release the'auility of
Borrower or any Successors in Interest of Borrower. Lender shali not be required to commence procz.edings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand madc by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr
covenants and agrees that Borrower's obligations and liability shali be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend; mesify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Notz wzthout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under tais Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and eesefits under this Sceurity Instrument. Borrower shall not be released from
Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release
in writing, The covenanis and.agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the seczeisors and assigns of Lender.

14. Loan Charges. Lender may (harge Borrower fees for services performed in connection with
Borrower's default, for the purpose o riotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iiipicd to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expross anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum leai charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coticstad in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shatl be redvieaby the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectea froni Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make thisrefund by reducing the principal
owed under the Note or by making a dircet payment to Borrower. 1f @ refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymeni charge (whether or nota
prepayment charge is provided for under the Note). Borrower's aceeptance ot 2ay such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bomrower might have arising
out of such overcharge.

18. Notices. All notices given by Borrower or Lender in connection with this Security Instriment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall b ascmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Rorowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addicss
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shal! be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender untif actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligatiors contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicapie Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might besifent, but such silence shall not be construcd as a prohibition against agreement by contract.
In the event tha: 2ay provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such confiict'shall not aftect other provisions of this Security Instrument or the Note which can be
given effect withoat the conflicting provision.

As used in this Security’ Instrument; (a) words of the masculine gender shall roean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vrss; 2ad (c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall-ae given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bene‘icial Interest in Borrower. As used in this Scction |8,
“Interest in the Property” means any legal or x neficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bondsor deed, contract for deed, installment sales contract
or excrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 1s
not a natural persen and a beneficial interest in Borrower s¢'scld or transferred) without Lender's prior
written consent, Lender may require immediate payment in ivlt of all sums sccured by this Sccurity
Instrument. However, this option shall not be exercised by Lencer if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acecioiation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordzace with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Barower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaii sopaitions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued 24 any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borroviei's
right to reinstate; or {c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc under this Sccurity Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢}

ey
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pays all expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected
by Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashicer's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumeitality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument a4 obligations secured hereby shall remain fully eftective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of MNute, Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale roigitresult in a change in the entity (known as the "Loan Servicer”} that collects
Periodic Payments ducandcr the Note and this Security Instrument and performs other mortgage loan
servicing obligations under th¢ Mote, this Sceurity Instrument, and Applicable Law. There also might be
onc or morc changes of the Loar Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given witten, notice of the change which will state the name and address of
the new Loan Servicer, the address towhich payments should be made and any other information RESPA
requires in conncction with a notice of transior of servicing. If the Note is sold and thereafier the Loan
s serviced by a Loan Servicer other than the pe-ehaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicr or b transferred to a successor Loan Servicer and are
not assuined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, crtejoined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs iroin the other party's actions pursuant to this
Security Instrument or that alleges that the other party has brzashed any provision of, or any duty owed
by reason of, this Sccurity Instrument, until such Borrower or Linder has notificd the other party (with
stich notice given in compliance with the requirements of Section 15) si'such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nctice ta take corrective action. If
Applicable Law provides a time period which must clapse before certainaciion can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Ttic zoiie of acceleration and
opportunity te cure given to Borrower pursuant to Section 22 and the notice 0f acceleration given to
Borrower pursuant to Section |8 shall be deemed to satisfy the notice and opportatity to take corrective
action provisions of this Section 20.

24. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances™ aic fiose
substances defined as toxic or hazardous substances, pellutants, or wastes by Environmentdl Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXic nesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive mateitals;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or enviranmental protection; (¢) "Environmental Cleanup™ includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Lnvironmental Condition” means a condition that can cansc. contribute to, or otherwise trigger an
Lavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardows
Substances, or threaten to release any Hazardoos Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Lnvironmental Condition, or (¢) which. duc to the presence, use, or release of
a Hazardous Substance, ereates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or sterage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to
maintesdine. of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shal promptly give Lender written notice of (a) any investigation, <laim, demand, lawsuit or
other action by <ny governmental or regulatory agency or private party involving the Property and any
Hazardous Suosiaree or Environmental Law of which Borrower has actual knowledge, (b} any
kavironmental Condsition: including but not limited to, any spilling. leaking, discharge, release or threat
of release of any Hazardoas Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which 2dversely affects the value of the Property. 1f Borrower feams, or is notificd
by any governmental or regusatory‘authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmenta Cleanup.

Non-Uniform Covenants. Borrower ane t.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prier to acceleration
following Borrower's breach of any covenanv-or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless A pplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action vegrired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Seirower, by which the default must
be cured; and {d) that failure to cure the default on or bofere the date specified in the notice
may result in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furtticr inform Borrower of the
right to reinstate after acceleration and the right fo assert in the iaveclosure proceeding the
non-existence of a default or any other defense of Borrower to accel¢rzdon and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums sccured by this Security lustrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proviZesin this
Section 22, inctuding, but not limited to, reasonable attorneys' fees and costs of ut?e ovidence,

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall relaase this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a teg for
refeasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

3
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24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Nlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not. protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtaired insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the <oilaieral, Borrower will be rcwpon\lh]c for the costs of that insurance, including interest and any
other chargés Lender may impose in connection with the placement of the insurance, until the effective
datc of the canceation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or abligation. The costs of the insurance may be more than the cost
of insurance Borrawermay be able to obtain on its own,

BY SIGNING BELOW; Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Kider executed by Borrower and recorded with it.

Borrower

ate
Seal
| | ,
. 3 k
Uyune N 2170
Anna Proni La'
Seal
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Acknowiedgment
State of WHinois

- County of Cook o)
This instrument was acknowledged before me enz‘ a p \T pnlQ 1} by

MatHhew TR Fe ad
/Jf’\f\r’r Maaie ?“on[

OFFICIAY. SEA

BRUCE A ROS
NOTARY puBL . STATE 0?‘-' ILLINOIS

My COMMISSION EXPIRES:OZ/?#/TS

-y

' { 135330250
Forh 3014 401

. YMPe '
. Wlters KiLwer Finandial Servioes 201101214.0.0.0.4002-.20100802Y s\, — Poge 160118

{LLINOIS-Single Family-Fatnie Maeraddie Mac UNIFORM INSTRUMENT




1103912048 Page: 18 of 20

UNOFFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1:

UNIT 4N THE MENNING CONDOMINIUMS OF LAKEVIEW AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOT 19 (EXCEPT THAT PART OF LOT 19 LYING EAST OF A LINE 50 FEET EAST OF AND
PARALLEL WITH WEST LINE OF SAID SECTION 20 TAKEN FOR STREET) IN BLOCK 6 IN LAKE
VIEW HIGH SCHCOL SUBDIVISION OF NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 40 NOXTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 99262142, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARLING SPACE P-4N, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACPED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 99269108.

T P0® 1420105~ 64— m g
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Condominium Rider

TS CONDOMINIUM RIDER is made this 21st day of January, 2011, and is incorporated inte and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instriment "y of the same date given by the undersigned (the "Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the same date and covering the Property described in
the Security Instrument and located at:

3835 N ASHLAND AVE APT 4N, CHICAGO. IL 60613
[Property Address)

The Property inclrdes a unit in, together with an undivided interest in the common clements of. a
Condominium Proice: known as:

Menning Condos of Lakeview
[Name of Condominium Project]

(the “Condominitm Project ™). Y the awners association or other entity which acts for the Condominium
Project (the "Ownery Association s hoids title to property for the benefit or usc of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inweiest

Condominium Covenants. In addition to ic covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Corstituent Documents™ are the: (i) Declaration
or any other document which creates the Condominium Project: (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptty pay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains: with a generally accepted
insurance carrier, a “Master " or “Blanket” policy on the Condominiwrn e'rcject which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dédvctible levels), for the
periods, and against loss by fire, hazards included within the term “Extended (overage, ™ and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender rcquires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lenderot the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligaiior yrder Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extentiiat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the Master or Blanket policy.
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In the cvent of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shalf be paid to Lender for application to the sums sccured by the Secunty Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrewer in connection with any condemnation or other taking of al! or any part of the Property,
whether of e unit or of the commeon elements, or for any conveyance in licn of condemnation, are
hereby assigrica and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Sceuriy Znstrument as provided in Section 11.

E. Lender's Pricr Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Preject, except for abandonment or termination required by law in the case of
substantial destruction by firg ov other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to s«ny provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termunat’on of professional management and assumption of
self-management of the Owners Assoeisiion; or (iv) any action which would have the effect of rendering
the public liability insurance coverage watatained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay coadominium dues and asscssments when due, then Lender

may pay them. Any amounts disbursed by Lende: under this paragraph F shall become additional debt
of Borrower sccured by the Security Instrument, Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the d2te o disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Bormererrequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terrasand covenants contained in this
Condominium Rider.

Borrower

/A(/{(

yi
Matthew Blitz

1N . Datc
Seal
/
[l PR
{wwe DN Y/
Anna Proni "Date
Seal
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