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MORTGAGE

MIN 1000255-0001055846-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are”deflmed i Sections 3. 11. 13. 18. 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document. which is dated JANUARY 21, 2011 Jwogether with all Riders (o
this document.

(B) "Borrower" is

ANGELA SINZIANU, FKA ANGELA TSAKIRIS, AND FLORIN M SINZIANU, WIFE AND HUSBAND

Borrower is the mortgagor under this Security Instrument.

ILLINOIS- Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/1

MERS Mortgage: IL
1006A-IL (0B/08}d!i) Page 10f 12

*226041958000001006A°"

23991 "




1103912051 Page: 3 of 21

UNOFFICIAL COPY

DOC ID #: 000226041%5801011

(C) "MERS" is Morigage Electronic Regisiration Systems. Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware. and has an address and telephone number of P.O. Box 2026. Flint, M1 48501 -
2026. tel. (888) 679-MERS.

(D} "Lender” is

BANK OF AMERZCA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws ol THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28255 .
(E) "Note" means the promissory nole signed by Borrower and dated  JANUARY 21, 2011 . The Note slates that

Borrower owes Ledder
ONE HUNDRED FOUT THOUSAND EIGHT HBUNDRED and 00/100

Dollars (U.S. $ 104, 500000 ) plus interest. Borrower has promised (o pay this debt in regular Periodic Payments and
to pay the debt in full not laier*han  FEBRUARY 01, 2041 .

(F) "Property" means the piorére that is described below under the heading "Transler of Rights in the Properly.”

(G) "Loan" means the debt evicenced by (he Note. plus inlerest. any prepayment charges and late charges due under the Note.
and all sums due under this Securiiy mstrument, plus interest.

(H) "Riders" means all Riders to thit Stcuzity Instrument that are executed by Borrower. The following Riders are (o be
executed by Borrower [chieck box as appliczble]:

E] Adjustable Rate Rider K] Coraominium Rider O Second Home Rider
[] Balloon Rider [] Plaisied Unif Development Rider [] 1-4 Family Rider
[0 VA Rider [ Biweekly”avmem Rider [0 Otherfs) [specifyl

@) "Applicable Law" means all controlling applicable federal, state and local stalutes. regulalions. ordinances and
administrative rules and orders (that have the effect of faw) as well asl' applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” mears =[] dues. [ees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association. honieewners association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other thin 4 transaction originated by check. drafl. or similar
paper instrument. which is iniliated through an electronic (erminal, telephiiic ingizament. computer. or maguelic lape so as 0
order. instruct. or authorize a financial institution (o debit or credit an accoun, Such term includes, bul is nol limited (.
point-of-sale transfers, awtomated teller machine transactions. transfers initiated by tievhone, wire transfers. and automated
clearinghouse transfers.

(L) "Escrow Items" means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensalion. sellement. award of damages. or prxeeds paid by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage o or destruction of. the Property;
(i) condemnation or other taking of all or any part of the Properly; (i} conveyance n li2u of condemnation;
or (iv) misrepresentations of. or omissions as . the value and/or condition of the Property.

(N} 'Mortgage Insurance" means insurance protecting Lender against the nonpayment of. or default on. e Zoan.

{(0) "Periodic Payment" means (he regularly scheduled amount due for {i) principal and interest under the Nute. plus (i) any
amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 el seq.) and its implementing
regulation, Regulation X (24 CF.R. Parl 3500). as they might be amended from Gme (o time, or any additional or successor
legislation or regulation that governs (he same subject matter, As used in this Securily Instument. "RESPA” refers (o all
requirements and resirictions that are imposed in regard (o a 'federally related mortgage loan” even if the Loan does not qualify as
a "federally related morigage loan” under RESPA.

(Q) "Successor in Interest of Borrewer™ means any party that has taken litle to the Property. wheiher or not that party has
assumied Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrament secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and modifications of the

Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.  For this
purpose. Borrower does hereby mortgage. grant and convey o MERS (solely as nominee for Lender and Lender's successors and

ILLINOIS --Single Family.-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/
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assigns) and to the successors and assigns of MERS. the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel 1D Number: 18-04-2214-037-1063 which currently has the address of
75 E HARRIS AVE APT 3E, LA GRANGE
[Streel/City]
lliinvis 60525-5347 {"Property Address”;:
{Zip Code]

TOGETHER WITH all the improvemenis now cr hereafier erected on the property. and all easements. appurtenances. and
fixtures now or hereafler a part of the property. All replasements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security lnstrume: a3 the "Property.” Borrower understands and agrees that MERS holds
only legal litle i the interests granted by Borrower in this Secw iy Instrument. but. if necessary o comply with law or custom.
MERS (as nominee for Lender and Lender's successors and assigns) has the right: lo exercise any or all of those interests.
including. but not limited to. the right (o forecluse and sell the Froresty: and Lo {ake any action required of Lender including,
but not limited to. releasing anel canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage.
grant and convey the Property and that the Property is unencumbered. excep? for encumbrances of record. Borrower warrants and
will defend generally the title to the Property againsi all claims and demands. <auject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction t conslitute a uniform securily instrument covering real properv

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late { 'harges. Borrower shall pay when
due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges aud late charges due under the
Note. Borrower shall also pay funds for Escrow llems pursuant to Section 3. Payments due under iiie Note and this Security
Instrument shall be made in U.S, currency. However. if any check or other instrument received by Londec 23 payment under the
Note or this Securily Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequen) gayments due under
the Note and this Security Insttumeni be made in one or more of the following forms. as sékcad by Lender:
(a) cash; (b) money order; (c) certified check. bank check. treasurer's check or cashier's check. provided any such<iieck is drawn
upon an institution whose deposils are insured by a federal agency. instrumentality. or entity; or (d) Electronic Funds (ransfer.

Payments are deemed received by Lender when received a the location designated in the Noie or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or partial payments are insufTicient (o bring the Loan current. Lender may accepl any payment or parlial
payment insufficient to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights 1o refuse such
payment or partial payments in the future, but Lender is not obligated (o apply such payments at the ime such payments are
accepled. If each Periodic Payment is applied as of its scheduled due date. then Lender need nol pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time. Lender shall either apply such fumds or retum them (v Borrower. If not applied earlier.
such funds will be applied (o the outstanding principal balance under the Note immediately prior o foreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower {rom making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2. atl payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest due under the Note: (b) principal due under the
Note; {c) amounts due under Section 3. Such payments shall be applied w each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first (o late charges. second (o any other amounts due under this Security Instrument.
and then (o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquemt Periodic Payment which includes a sufficient amount to pay
any late charge due. the payment may be applied to he delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower (o the repayment of the Periodic Payments if. and
to the extent that. each payment can be paid in {ull. To the extenl that any excess exists afier the payment is applied to the full
payment of one or more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first (v any prepayment charges and then as described in the Note.

Any applicatiz of payments. insurance proceeds, or Miscellaneous Proceeds (o principal due under the Nole shall not extend
or postpone the Cae dute. or change the amount. of (he Perivdic Payments,

3. Funds for Eszrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note. until the
Note is paid in full. a s fthe "Funds”) to provide for payment of amounts due for: () taxes and assessments and other items
which can attain priority-dve: this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property. if any; {*).oremiums for any and all insurance required by Lender under Section 3; and (d) Morigage
Insurance premiums. if any. or uny-sems payable by Borrower to Lender in lieu of the payment of Morgage Insurance premiums
in accordance with the provisions of Section 10. These items are called “Escrow liems.” Al origination or ai any time during the
term of the Loan, Lender may require diat Communily Association Dues. Fees. and Assessments. if any. be escrowed by
Borrower. and such dues, fees and assessizieras shall be an Escrow Item. Borrower shall promptly fumish o Lender all notices of
amounts (o be paid under this Section. Berrowzt shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay (o Lender Funds for any
or all Escrow Items at any time. Any such waiver raay only be in writing. In the event of such waiver. Borrower shall pay
direcily. when and where payable. the amounts due foi ary Pscrow Items for which paynwent of Funds has been waived by Lender
and. if Lender requires. shall furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 0 make such payments and to provide receipts shalt for all purposes be deemed (o be a covenant and
agreemenl conlained in this Security Instrument. as the phrasv."covenant and agreement” is used in Section 9. If Borrower is
obligated Lo pay Escrow ltems directly, pursuant to a waiver. and Eorrovver fails Lo pay the amount due for an Escrow liem, Lender
may exercise ils rights under Section 9 and pay such amount and Borrswer shall then be obligated under Section 9 (o repay 1o
Lender any such amouni. Lender may revoke the waiver as to any or all‘£se.c*v ltems at any time by a notice given in accordance
with Section 15 and. upon such revocation. Borrower shall pay to Lender il "unds. and in such amounts. that are then required
under this Seclion 3.

Lender may. al any time. collect and hold Funds in an amount (a) sufficient () peimit Lender to apply the Funds at the time
specified under RESPA. and (b) not (o exceed the maximum amount a lender can requize woder RESPA. Lender shall estimate Lhe
amount of Funds due on the basis of current data and reasonable estimates of expendituves of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an insiitution whose deposits are insured by a lederal agency. mstramentality. or entity {including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank._Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charg e Burrower for holding and
applying the Funds. annually analyzing the escrow account. or verifying the Escrow Items, unless Lenuer javz Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made ir‘wriling or Applicable
Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or earinys on the Funds.
Burrower and Lender can agree in wriling. however. that interest shall be paid on the Funds. Lender shall give.«w Borrower,
without charge. an annual accounting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall notify Borrower
as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow. as defined under RESPA.
Lender shall notify Borrower as required by RESPA. and Borrower shalt pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA. but in ne more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund o Borrower any Funds
held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fines. and impositions atiributable (o the Property
which can allain priority over (his Security Instrument. leasehold payments or ground rents on the Property. il any. and

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 34 1/
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Community Assuciation Dues. Fees, and Assessments. if any. To the exient that these items are Escrow ltems. Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promplly discharge any Lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling Lo the payment of the obligation secured by the lien in a manner acceptable o Lender. but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by. or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate {o prevent the enforcement of the lien while those proceedings are pending. bul only uniil such
proceedings are concluded; or () secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to
this Security Instrument. 1 Lender determines (hat any part of the Property is subject to a lien which can atain priority over this
Securily Instrument. Lender may give Borrower a notice ideniifying the lien. Within 10 days of (he date on which thal notice is
given. Borrower shall satis{y the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower @ pay a one-time charge for a real eslate tax verification and/or reporting service used by
Lender in connectios with this Loan.

5. Propecty Lasurance. Borrower shall keep the improvements now existing or hereafler erecied on the Property insured
against loss by [lire, Ziazzrds included within the term "extended coverage.” and any other hazards including. but not limited to.
earthquakes and flood:_fo~ which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and fo: 'hw periods that Lender requires. What Lender requires pursuant (o the preceding sentences can change
during the term of the Loan. "1%ie insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
W disapprove Borrower's choice. »wvich right shall not be exercised unreasonably. Lender may require Borrower (v pay. in
connection with this Loan. either; /{a) a one-time charge for flood zone defermination. certification and tracking services;
or (b) a one-time charge for flood zone Zawrmination and cerification services and subsequent charges each time remappings or
similar changes occur which reasonably wagin affect such determination or cerlification. Borrower shall also be respunsible for
the payment of any fees imposed by the Federal &margency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coveriges described above, Lender may obtain insurance coverage. al Lender's option
and Bomrower's expense. Lender is under no obligation 13 gurchase any particular type or amounl of coverage. Therefore. such
coverage shall cover Lender. bul might or might not proiect Borrower, Borrower's equily in the Property. or the contents of the
Property. against any risk. hazard or liability and might provide greq ter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cost of insurance that Borrower
could have oblained. Any amounts disbursed by Lender under this Sz¢tion 5 shall become additional debt of Borrower secured by
this Security Insteument. These amounts shall bear inlerest al the Notegate from the date of disbursement and shall be payable.
with such interest. upon notice from Lender o Borrower requesling paynient.

Al insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove such
policies. shall include a standard mortgage clause. and shall name Lendei as meripagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates, If Lerter 1equires. Borrower shall promptly give to
Lender ali receipts of paid premiums and renewal nolices. If Borrower obtains any {ozn of insurance coverage. not otherwise
required by Lender, for damage (o, or desiruction of. the Property. such policy shall incloge 2 standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of luss. Borrower shall give prompt notice to (he insurance carrier and Lender. L=ader may make proof of loss if
nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling. any inzurance vroceeds. whether or nol
the underlying insurance was required by Lender. shall be applied (o restoration or repair of the Propeny. if the restoration or
repair is economically feasible and Lender's security is nol lessened. During such repair and restoration perau: Lender shall have
the rigit (o hold such insurance proceeds until Lender has had an opportunity o inspect such Property to enzarz the work has been
completed (o Lender's satisfaction. provided that such inspection shall be underiaken promptly. Lender may disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unlesc a> agreemeat is
made in writing or Applicable Law requires interest (o be paid on such insurance proceeds. Lender shall nol be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened. the insurance proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with the excess. if any. paid (o Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property. Lender may file. negutiate and settle any available insurance claim and related mattess.
If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered t setlle a claim. then
Lender may negotiate and settle the claim. The 30-day period will begin when the nolice is given. In either event. or if Lender
acquires the Property under Section 22 or vtherwise. Borrower hereby assigns (0 Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instruruent. and (b) any other of

ILLINOIS--Single Family--Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MER S} Form 3014 1/1
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Borrower's rights {other than the right (o any refund of wiearned premiums paid by Borower) under all insurance policies
covering the Property. insofar as such rights are applicable (o the coverage of the Property. Lender may use the insurance
pruceeds ejlher w repai ur restore the Property ur (o pay amounis unpaid under tie Note or this Security Instrunent. whether or
not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal residence within 60 days
afler the execution of this Security Instrument and shatl continve © occupy the Property as Borrower's principal residence for al
least one year after the date of occupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably
withheld. or unless extenualing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Burrower shall not destroy. damage or
impair the Property. allow the Property to deteriorate or conunit waste on the Property. Whether or not Borrower is residing in the
Property. Borrower shall maintain the Property in order (o prevent the Property from deleriorating or decreasing in value due o its
condition. Unless itis determined pursuant (o Section 5 that repair or restoration is not economically feasible. Borrower shall
promptly repair ie Pioperty if damaged 1o avoid further deterioration or damage. 1f insurance or condemnation proceeds are paid
in comection with ddmzge 1o, ot the taking of. the Property. Borrower shall be responsible for repairing or restoring the Property
only if Lender has releaszd-proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series O gress payments as the work is completed. If the insurance or condemnation proceeds are not
suflicient to repair or reslore (e Property. Borrower is not relieved of Borrower's obligation for the completion of such repair or
resloration.

Lender or its agent may make rzsonable entries upon and inspections of the Property. If it has reasonable cause. Lender may
inspect the interior of (he improvementson, the Property. Lender shall give Borrower notice at the tinie of or prior (o such an
interior inspection specifying such reasonabiz cause.

8.  Borrewer's Loan Application. Boriowir shall be in default if. during the Loan application process. Borrower or any
persons or entities acting at the direction of Borcoweror with Borrower's knowledge or consent gave maerially false. misteading.
or inaccurate information or statements (o Lender {or/2ited Lo provide Lender with malerial informalion) in connection with the
Loan. Material representations include. but are not limues 1. representations concerning Borruwer's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property 2:1d Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements comained in this Sacuzity Instrument. (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rignts’iader this Security Insirument (such as a proceeding in
bankruptcy. probate, for condemnation or forfeiture. for enforcementof a lien which may attain priority over this Security
Instrument or (o enforce laws or tegulations). or (¢) Borrower has abandopal the Properly. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument.
including protecting and/or assessing the value ol the Property. and securing and/orvovairing the Property. Lender's actions can
include. but are not limited (o: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and {c) paying reasonable atlorneys' fees (o protect its intersst<in, the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing tpeProperty includes. but is not limited
to. eatering the Property to make repairs. change locks. replace or board up doors and windows.<rain water from pipes. elimiinate
building or other code violations or dangerous conditions. and have utilities turned on or off.” Aliipugh Lender may lake action
undler this Section 9. Lender does not have (0 do so and is not under any duty or obligation (o do s It ic-agreed that Lender incurs
nu Hability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower wcymed by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall Ge-pavable. with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. 1f Banuwer acquires
fee title w the Property. the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

10. Mortgage Insurance. Lf Lender required Mortgage Insurance as a condition of making the Loan. Burrower shall pay
the premiums required to maintain the Mortgage Tnsurance in effect. I£. for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required o
make separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mongage Insurance previously in effect. at a cost substantially equivalent to the
cost (o Borower of the Morlgage Insurance previously in effect. from an alternate morigage insurer selecled by Lender.
If substantially equivalent Mortgage Insurance coverage is not available. Borrower shall continue (o pay fo Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effecl. Lender will accept. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
nolwithstanding the fact that the Loan is ultimsately paid in full. and Lender shall not be required o pay Borrower any interest or
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earnings on such loss reserve. Lender can no longer require loss reserve payments il Mor(gage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available. is oblained. and
Lender requires separately designated payments loward the premiums for Mortgage Insurance. 1f' Lender reguired Mortigage
Insurance as a condition of making the Loan and Borrower was required (0 make separately designaled payments toward the
premiums for Morigage Insurance. Borrower shall pay the premiums required lo maintain Mortgage Insurance in eflect, or ©
provide a non-refundable loss reserve. until Lender's requirement for Morigage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {ur any entily that purchases the Note) for certain losses it may incur if Borrower
does nol repay the Loan as agreed. Borrower is not a parly to the Morigage Insurance.

Morigage insurers evaluate their tolal risk on all such insurance in force from time (o time. and may enter into agreements
with other parties it share or modify their risk. of reduce losses. These agreements are on terms and conditions that are
satisfactory 1o the worigage insurer and the other parly (or parties) o these agreemenis. These agreements may require the
morigage insurer o nake payments using any source of funds (hat the mortgage insurer may have available {which may include
funds otained from Maortgz e Insurance premiums).

As a result of these” aorerments, Lender, any purchaser of the Note. another insurer. any reinsurer. any other entity. or any
afliliate of any of the foreguing. may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments foo Mongage Insurance. in exchange for sharing or modifying the mortgage insurer's risk. or
reducing losses. 1l such agreement r'svides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid o the insurer. the arrazigement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will noi »Ziect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreemeuts will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect tae Jishts Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or'ar, uther law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the [ortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgag: Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al fiscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged. such Miscellanevus Proceeds shall be 2pplied to restoration or repair of the Property. if the
Testoration or repair is economically feasible and Lender's security is not lessened. During such repair aml resioration period.
Lender shall have the right @ hold such Miscellaneous Proceeds until Lender has bad an opportunity (o inspect such Property (o
ensure the work has been completed 10 Lender's satisfaction. provided thal such in pectioa shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest (o be paid o sach Miscellaneous Proceeds. Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Procee<s.~1f the restoration or repair is not
economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shail be applied o the sums secured by
this Security Instrument, whether or nol then due. with the excess. if any. paid to Borrower. Such Mliscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking. destruction. ur loss in value of the Property. the Miscellaneous Procecas sivil be applied (o the
sums secured by (his Securily Instrument. whether or not then due, with the excess. if any. paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market viue of (he Property
immediately before the partial 1aking. destruction. or loss in value is equal (o or greater than the amount of the suis secured by
this Security Instrument immediately before the partial taking. destruction. or loss in value. unless Borrower and Lender otherwise
agree in writing. the sums secured by this Securily Instrument shall be reduced by (he amount of the Miscellaneous Proceeds
multiplied by the following [raction: (a) (he tolal amount of the sums secured immediately before the partial taking. destruction. or
loss in value divided by (b) the fair market value of the Properly immediately before the partial taking. destruction. or loss in
value. Any balance shall be paid w0 Borrower.

In the event of a partial (aking. destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial (aking. destruction. or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction. or loss in value. unless Borrower and Lender otherwise agree in wriling. the Miscellaneous Proceeds
shall be applied (o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Party {as defined in the
next sentence) offers o make an award (o settle a claim for damages. Borrower fails to respond (0 Lender within 30 days afier the

ILLINOIS--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/1

MERS Mortgage-IL
1006A-1L (08/08) Page 70l 12




1103912051 Page: 9 of 21

UNOFFICIAL COPY

DOC ID #: 00022604195801011

date the notice is given. Lender is authorized to collect and apply the Miscellanevus Proceeds either (o restoration or repair of the
Property or (o ihe sums secured by this Securily Instrument. whether or not then due. "Opposing Pariy” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard o Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in Lender's judgment. could
resull in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Burrower can cure such a default and. if acceleration has occurred. reinstate as provided in Section 19, by causing the
aclion or proceeding to be dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Properly or rights under this Securily Instrument. The proceeds of any award or claim for
damages (hal are aliributable (o the impairment of Lender's inierest in Lthe Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Pruceeds (hat are not applied (o restoration or repair of the Property shall be applied in the order provided
[or in Section 2.

12. Borreweri¥ot Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender o Borrower or any Successor in Interest of
Borrower shall not oper2e to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall nol be
required (0 commence proctedings apainsi any Successor in Interest of Borrower or (o refuse (o extend time for payment or
otherwise modify amorlizaticn of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in‘imizeest of Borrower.  Any [orbearance by Lender in exercising any right or remedy mcludmg
withoul limitalion. Lender’s accenlzaze of payments from third persons. entities or Successors in Interest of Borrower or in
amounts tess than the amount then due. skall nol be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; e signers; Successors and Assigns Bound. Borrower covenanis and agrees (hal
Borrower's obligations and liability shall be joiriand several. However. any Burrower who ce-signs (his Securily Instrument bul
does not execute {he Note {a "co-signer”):. {a,.is co-signing this Security Instrument only o morigage. grant and convey the
co-signer's interest in the Property under the term: of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Vender and any other Borrower can agree (o extend, modily. forbear or
make any accommaodations with regard to the terms of this T ecurily Instrument or the Nole without the co-signer's consent.

Subject (o the provisions of Section 18, any Successor in Fitervst of Borrower who assumes Borrower's obligations under this
Security Instrument in wriling. and is approved by Lender. shell obiain all of Borrower's rights and benefils under this Security
Instrument. Borrower shall not be released from Borrower's obligatio:s-and liability under this Securily Instrument unless Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services periormed in connection with Borrower's default. for
the purpose of protecting Lender's interest in the Property and rights under iiis Secizity Instrument, including. but not limited to.
atlorneys' fees, properly inspection and valuation fees. In regard (o any other fees. (he absence of express authorily in this Security
Instrument (v charge a specific fee 10 Borrower shall not be construed as a prohibiuor cxn-the charging of such fee. Lender may
nut charge lees Lhat are expressly prohibited by this Security Instrument or by Applicable Lav.

Il the Loan is subject to a law which sets maximum loan charges. and that law is fina!.o-interpreled so (hal the interest or
other loan charges collected or (0 be collected in connection with the Loan exceed the permiited iimits. then: (a) any such loan
charge shall be reduced by the amount necessary (o reduce the charge (o the permitted limii; and.}b) any sums already collected
from Borrower which exceeded permiited limits will be refunded o Borrower, Lender may choose (o riake his refund by reducing
the principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal. the reduction will be
treated as a partial prepayment withoui any prepaymeni charge (whether or not a prepayment charge is piovided for under the
Note). Borrower's acceptance of any such refund made by direct payment (0 Borrower will constitute a waiver of any right of
action Borruwer might have arising out of such overcharge.

15. Notices. All nolices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed (o have been given (o Borrower when mailed
by lirst class mail or when actually delivered o Borrower's notice address if sent by other means. Notice (0 any one Botrower
shall constitute notice (o all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Boruwer's change of address, If Lender specifies a procedure for reporting Borrower's change of address.
then Borrower shalk only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrumeni at any one time. Any nolice to Lender shall be given by delivering it or by mailing il by
first class mail to Lender's address stated herein unless Lender has designated another address by notice o Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender uniil actually received by Lender.
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If any nolice required by this Securily Instrument is also required under Applicable Law. the Applicable Law requirement will
salisfy the corresponding requirement under this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicilly allow the parties (o
agree by contract or it might be silent. but such silence shall not be construed as a prohibition against agreement by contract.
In the event hat any provision or clause of this Security Instrument or the Note conflicts with Applicable Law. such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words or
words of (he feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion withoul any obligation Lo take any action.

17. Borrowex's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Translev o) the Property or # Beneficial Interest in Borrower. As used in this Section 18. "Interest in the Property”
means any legal or braeficial interest in the Property. including, but not limited to. those heneficial interests transferred in a bond
for deed. contract for Cees.. installment sales contract or escrow agreement. the intent of which is the transfer of title by Borrower
at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not'a natural person
and a beneficial inleresl in Borrowe: is suld or transferred) without Lender's prior written consent. Lender may require immediate
payment in full of all sums secured vy-this Security Instrument. However. this option shall not be exercised by Lender if such
exercise is prohibiled by Applicable Law

Il Lender exercises this option. Lendee snalt give Borrower notice of acceleration. ‘The notice shall provide a period of nut
less than 30 days from the date the netice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrowur fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permilled by this Security Insirument wit'iwul further nolice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I[ Borrower meels certain conditions. Borrower shall have the
right (o have enforcement of this Security Inscument disco itinued at any time prior (o the earliest of: (a) five days before sale of
the Property pursuant 1o Section 22 of this Security Instrumers; () such other period as Applicable Law might specify for the
termination of Borrower's right ( reinstate; or (c) entry of a jodgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sunss which then would be due aneer this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreemeuts; (<) pays all expenses incurred in enforcing this Security
Instrument. including. but ot limited (v, reasonable attorneys' fees, property inspection and valuation fees. and other fees incurred
for the purpose of protecting Lender's interest in the Property and eights uncer this Security Inserament; and (d) takes such action
as Lender may reasonably require (o assure that Lender's interest in the Property and righis under this Securily Instrument. and
Borrower's obligation (o pay the sums secured by (his Security Instrument. shall cuntinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sarzs and expenses in one or more of the
following forms. as selected by Lender: (a) cash; (b) money order; {c) certified check. haik check. treasurer's check or cashier's
check. provided any such check is drawn upon an institwtion whose deposits are insured oy < faderal agency. instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Securily Instrurient and obligalions secured hereby
shall remain fully effective as if no acceleration had occurred. However. this right (v reinstaie-shall not apply in the case of
acceleration under Section 18.

20, Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin thz Mole {lugether with
this Security fnstrument) can be sold one or more times without prior notice to Borrower. A sale might resu)t’in a change in the
entity {(known as the "Loan Servicer") that collects Perivdic Payments due under the Note and this Secuiity Instrument and
performs other mortgage loan servicing obligations under the Note. this Security Instrument, and Applicable Lav:. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer.
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer. the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan
servicing ubligations 10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by (he Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence. join, or be joined Lo any judicial action {as either an individual litigant or the
member of a class) that arises from the other parly's actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of. this Security Instrument. until such Borrower or Lender has notified
the other party {wilh such nolice given in compliance with the requirements of Sectien 15) of such alleged breach and afforded the
olher party hereto a reasonable period afier the giving of such notice to lake corrective action. I Applicable Law provides a time
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period which must elapse before certain action can be 1aken. that time period will be deemed (o be reasvnable for purposes of this
paragraph. The notice of acceleration and opportunily (0 cure given to Borrower pursuant to Section 22 and the notice of
acceleration given (o Borrower pursuant (o Section 18 shall be deemed (o satisfy the notice and opporiunity (o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardvus substances, pollutants, or wastes by Environmental Law and the following substances: gasoline. kerosene. other
flammable or toxic petroleum products. toxic pesticides and herbicides. volatite solvents. materials containing asbestos or
[ormaldehyde. and radivactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located Lhat relate to health. safety or environmental protection; {c) "Environmental Cleanup” includes any response
action, remedial action. or removal action. as defined in Environmental Law; and (d) an "Environmenial Condition” means a
cundition Lthat can cause. contribute (. or otherwise teigger an Environmental Cleanup.

Borrower shal'.not cause or permit the presence. use. disposal. storage. or release of any Hazardous Substances. or threalen lo
release any Haza:aoe Substances. on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the
Property (2) that is in-vinlation of any Environmental Law. {b) which creates an Environmental Condition. or {¢) which. due to the
presence. use. or release of a Hazardous Substance. creates a condition that adversely affects the value of the Property.
The preceding two senteices shall not apply  the presence. use. or storage on the Property of small quantities of Hazardous
Subslances that are generally vecognized o be appiopriale W normal residential uses and (0 maimenance of the Properly
(including. but not limited 10. hazarZuus substances in consumer products).

Bortower shall promptly give Lender written notice of (a) any investigation. claim. demand. lawsuit or other action by any
goverumental or regulalory agency or privaie party involving the Property and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowledge. ) any Environmental Condilion. including but not limited to. any spilling, leaking.
discharge. release or threat of release of any Hazardous Substance. and {c) any condition: caused by the presence. use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified by any governmental
or regulatory authority. or any private party. that‘an; removal or olher remediation of any Hazardous Substance affecting the
Property is necessary. Borrower shall promplly take al! recessary remedial aclions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for ai Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleration; Remedies. Lender shall give notice to Qo.rower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but nol prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b)'d>: action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by wairn the default must be cured; and {d) that failure
to cure the default on or before the date specified in the notice may vesult iz-acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the fo7eclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and foreclosure. If the d:£arilt is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full #: 21l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inc):ding, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by (his Security Instrument. Lender shall release this Socurity Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instiurient. but only if the
fee is paid to a third party for services rendered and (he charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [llinvis law. the Borrower hereby releases and waives all riglis under and
by virtue of the Hlinois honestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Burrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may. but need not. protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may laler cancel any insurance purchased by Lender. but only after providing Lender with evidence thal
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender may
impose in connection with the placement ol the insurance. until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added o Borrower's todal outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own,

BY SIGNINC2ELOW. Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and in
any Rider execuicd iy Borrower and recorded with it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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_ s:ﬁ:rzsrrm:‘azxe‘mmwoxs/,6 Coo _ Countyss:
L_ Cdee A . S : . @ Notary Public in and for said county
and state do hereby certify that A3 )| _
—Elatin M-SinZiany

_ personally known (o me to be the same person(s) whose name(s) subscribed (o the foregoing instrument. appeared before me this
~ day in person. and acknowledged that he/she/they signed and delivered the said instrument as his'her/iheir free and voluntary act,
for the uses and purposes therein set forth, — k
~ Given under my hand and official seal. this 2\ dayof _<J A 281 4

My Conumnission Expices: 2- l 1 q’ 13

Nolary Puhtc (4
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LEGAL DESCRIPTION

Unit 75-3E together with its undivided percentage in the common elements in LaGrange Court Condominium as
delineated and defined in the Declaration recorded as document no. 93638772, as amended from time to time, in
the Northeast % of Section 4, Township 38 North, Range 12, East of the Third Principal Meridian, in Cook
County, lilinots.
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625202 00022604195801011
[Escrow/Closing #] [Doc ID #]
THIS~ CONDOMINIUM RIDER is made this TWENTY-FIRST day of
JANUARY, -Z CI , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust."ov-5ocurity Deed (the “Security Instrument”™) of the same date given by the undersigned (the
“Borrower”) to secure Bavower's Note to

BANK OF AMERICI, N.A.

(the “Lender”) of the same date ani «Gvering the Property described in the Security Instrument and located at:
75 E HARRIS AVE APT 3E, LA GRANGE, IL 60525-5347

Property Address]
The Property includes a unit in, together with a2 vadivided interest in the common elements of, a condominivm
project knawn as:

LAGRANGE 'CQURT

[Name of Condominiam Project]
(the “Condominium Project”). If the owners association or other #:itidy which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use 0f is ‘nembers or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses. r2aceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenant, and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perform atl of Bo'rusver's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documenis™ a7 the: (i} Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) ccde of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay. when due. all dues and ass2ssments imposed
pursuant to the Constifuent Documents.
B. Property Insurance. Solong as the Owners Association maintains, with a generziiviicrepted
insurance carrier. a “master” or “blanket” policy on the Condominium Project which is satisficizury to
Lender and which provides insurance coverage in the amounts (including deductible levels). for the periods.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 /01

Condominium Rider
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and against loss by fire, hazards included within the term “extended coverage.” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waivzs the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
properiy insurance on the Property; and (i) Bommower’s obligation under Section 5 to maintain property
insurasice coverage on the Property is deemned satisfied to the extent that the required coverage is provided
by the Ovinier.-Association policy.

Wiat-ezader requires as a condition of this waiver can change during the term of the loan.

Borrower s%:al] give Lender prompt notice of any lapse in required property insurance coverage
provided by the mast:¢ or blanket policy.

In the event ="a distribution of propenty insurance proceeds in lieu of restoration or repair
following a loss to the Preperty. whether (o the unit or to common elements. any proceeds payable to
Borrower are hereby assigned-and shall be paid to Lender for application to the sums secured by the
Security Instrument, whether or n/t then due, with the excess, if any, paid to Borrower.

€. Public Liability Insuraprce, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintainy-2puilic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ¢f anv. award or claim for damages, direct or consequential,
payable to Borrower in connection with any condennation or other taking of alk or any part of the Property,
whether of the unit or of the common elements. or Iui 71y, conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shiis e applied by Lender to the sums secured by the
Security [nstrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excer. 2fter notice to Lender and with Lender’s
prior written consent, eifher partition or subdivide the Propeny/rz-consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or terrina‘ion required by law in the case
of substantial destruction by fire or other casualty or in the case of a tuking by condemnation or eminent
domain; (i) any amendment to any provision of the Constituent Docunseis if the provision is for the
express benefit of Lender; {iii) termination of professional management and assusziptizn of self-management
of the Owners Association; or (iv) any action which would have the effect of renuering the public liability
insurance coverage malntained by the Owners Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph I shall become additional
debt ol Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payme:t. these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabils. with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained in this Condominium
Rider.

C)\A_Cy(&x \-XKA\JW‘ Do (Seal)

ANGELA #INZ IAN/IT? - Borrower
. -' 7/// 4’,‘, -
: oo (Seal)

ORIN M. SENZISNG - Borrower

- (Seal)
- Borrower
(Seal)
- Borrower
MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie riac UNIFORM
INSTRUMENT Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER
1I60R TWELVE MONTH INDEX - RATE CAPS

625202 00022604195801011
[Escrow/Closing #] [Doc ID 4]
THIS FIXEIYADJUSTABLE RATL RIDER is made this TWENTY-FIRST day of
JANUARY, 2011 . and is incorporaterinto and shall be deemed to amend and supplement the Mortgage.

Deed of Trust. or Security Deed (the "Secwi)rz Instrument”) of the same date given by the undersigned
("Borrower”) to secure Borrower's Fixed/Adjustable R2¢2 Note (the "Note") to

BANK OF AMERICA, N.A.

(“Lender”) of the same date and covering the property descriaes 1n the Security Instrument and located at:
75 E HARRIS AVE APT 3E, LA GRAN(CZ, IL 60525-5347

[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWEK'; ¥ XED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NUT¢ LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made iy ihe Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.625 %. The Note also provides forz ‘nange
in the initial fixed rate to an adjustable interest rate, as follows:

ARM Fixed Period LIBOR Rider
1U652-XX (10/08)(di) Page 1 of 4
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The <nitial fixed interest rate T will pay will change o an adjustable interest rate on the
first day of FEBRUARY, 2016 and the adjustable interest rate I will pay may change on
that day every-i2th month thereafter, The date on which my initial fixed interest rate changes 1o an adjustable
interest rate, ant‘ezch date on which my adjustable interest rate could change is called a “Change Date.”

(B) The ind.x

Beginning with the Zirst Change Date, my adjustable interest rate will be based on an Index. The “Index" is
the average of Interbank #{tered rates for twelve month U.S. dolar-denominaied deposits in the London market,
as published in The Wall Szeet Journal. The most recent Index figure available as of the date 45 days before
each change date is called the "Curient ndex”.

If the Index is no longer avail=ble. the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give 'me hotice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nuie- Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentaps points ( 2.250 9%) to the Current Index. The Note
Holder will then round the result of this addition to the_nearest one-eighth of one percentage point ((.125%).
Subject to the limits stated in Section 4(D) below, this roun led amount will be my new interest rate until the next
Change Date.

The Note Holder will then deterrine the amount of uic zuonthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Cate i full on the Maturity Date at my new Interest
rate in substantially equal payments. The result of this calculatior will be the new amount of my monihly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not begreater than 8,625 % or
less than 2.250 %. Thereafter, my adjustable interest rate will never be ir.creased or decreased on any
single Change Date by more than two percentage poinis from the raie of interesi 1liave been paying for the
preceding 12 menths. My interest rate will never be greater than 8.625 "%

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount ¢ my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount.of wyv monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest ra‘c.t» an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any ciange.
The notice will include the amount of my monthly payment, any information required by law to be given (o me
and also the title and telephone number of a person who will answer any question I may have regarding the
nodice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the ferms stated

in Section A above, Uniform Covenant 18 of the Security Insirument shall read as follows:

ARM Fixed Period LIBOR Rider
1U652-XX (10/08) Page 2 of 4
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property. including, but not
limi‘ed r0, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract2r escrow agreement, the intent of which is the transfer of titte by Borrower at a future date to
a purchaser.

If aii ni eny part of the Property or any Interest in the Property is sold or transferred (or if
Borower is 1072 natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior writieri zonsent, Lender may require imimediate payment in full of all sums secured by
this Security Instrurierd. However. this option shall not be exercised by Lender if such exercise is
prohibited by Applicauie Law.

If Lender exercises (his cxiion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of notiess than 30 days from the date the nofice is given in accordance with
Section 15 within which Borrow<r mu.t pay all sums secured by this Security Instrument. 1f Borrower
fails to pay these sums prior to i ejpiraiion of this period, Lender may invoke any remedies
permitted by this Security Instrument witliout further notice or demand on Borrower.

2. When Borrower's initial fixed interest r.te changes (o an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instnunent described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Coveran' 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interesc 2 Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial iniercst in the Property. including, but not

limited to, those beneficial interests transferred in a bond for dee 2, contract for deed, installment sales

contract or escrow agreement, the intent of which is the transfer of tit'e by Borrower at a future date to

a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or'transferved) without

Lenler's prior written consent. Lender may require immediate payment in full ‘o ali sums secured by

this Security Instrument. However. this option shall not be exercised by Lender it such exercise is

prohibited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted to Lender information required by Lender to evaluate the intended transferec as'1fa new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender's scouity

will not be impaired by the loan assumption and that the risk of a breach of any coverari uvr

agreement in this Security Instrument is acceptabie to Lender.

To the extent permitted by Applicable Law. Lender may charge a reasonable fee as a condition to Lender'’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and In this Security Instrument. Borrower will continue to be obligated under the Note and thls Security
Instrument unless Lender releases Borrower in writing.

ARM Fixed Period LIBOR Rider
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If Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of
acceleration, The notice shail provide a period of not less than 30 days from the date the notice is given in
accordans= with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If

Borrower faj's.to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELWYW. Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rided,

' S

. A L 3
}y_\ ﬂ!!&\ ‘.A‘-/‘l\nﬂ'MN (Seal)
ANG SINMSIANU / > 0 Borrower
éﬁ% ﬁi Jrn oA (Seal)
FLORIN M. IANY -Borrower
') (Seal)
-Borrower
{Seal)
2 -Borrower

ARM Fixed Period LIBOR Rider
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