UNOFFICIAL COPY

lllinois Anti-Predatory R

Lending Database
Program

Gertcat o Exemptr AR

Doc#: 11038121468 Fee: $74.00
Eugene “Qene" Moore RHSP Fee:$10.00

Cook County Recorder of Deeds
Date: 02/08/2011 11;23 AM Pg: 10t20

Report Mortgage FravJ

800-532-8785
The property identiﬁe\d as: " PIN: 14-29-202-045-1003
LAY Y
Address:
Street; 3144 North Kenmore Ave
Street line 2;: Apt#3
City: Chicago State: IL ZIP Code: 60657

Lender JF Morgan Chase Bank, N.A.

Borrower. Ray Wynn and Sue Wynn

Loan / Mortgage Amount: $160,700.00

This property is located within the program area and the transaction is exempt from the requireriiciits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

P N
STEWART TITLE COMPANY S }
2055 West Amy Teaft Road, Sulte 110 S ~
Addivo, L 60101 C \l

630+889-4000 INT @

Certificate number: 259395C3-E727-40C5-8258-316A02408DAB Execution date: 01/14/2011




1103912146 Page: 2 of 20 e

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents

P.O. Box 8000 - Monroe, LA 71203
Prepared 8y: Christic Zapata

3050 Highiand Pkwy

Downers Grove,IL 60515

Mortgage

AU
Definitions. Words used in multiplssections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20'and 21. Certain rules regarding the usage of words used in this

document are also provided in Section (6

(A) "Seeurity Insirument” means this dociment. which is dated January 14, 2011, together with all
Riders to this document.

(B) “Borrower' is RAY WYNN and SUE WY M, husband and wife, as tenants by the entirety.
Borrower is the mortgagor under this Security Instrapicnt.

(C) “Lender ' is JPMorgan Chase Bank, N.A.. Lender i a-\~tional Banking Association erganized
and existing under the laws of the United States. Lender's addressis 1111 Polaris Parkway. Columbus.
OH 43240 . Lender is the mortgagee under this Security Instrumernit:

(D) “Note " means the promissory note signed by Borrower and datee lanuary 14, 2011. The Note
states that Borrower owes Lender one hundred sixty thousand seven Luidred and 00/100 Dollars
(U.S. $160,700.00) plus interest. Borrower has promised to pay this debt in r-eular Periodic Payments
and to pay the debt in full not later than February 1. 2026.

(E) “Property " means the property that is described below under the heading "Trasster of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment chargesand late
charges due under the Note. and all sums due under this Security instrument, plus interest.

(G) "Riders ™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustabic Rate Rider ® Condominium Rider O Second Home Rider
1609348535
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O Balloon Rider 0 Planned Unit Development Rider O 1-4 Family Rider
O VA Rider O Biweckly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Communin Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charyes that are imposed on Borrower or the Property by a condominium asseciation. homeowncers
association or similar organization.

(J) “Eiectonic Funds Transfer” means any transfer of funds, other than a transaction originated by
check. drafi;or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument; <edanuter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credgitaraceount. Such term includes. but is not limited te., point-of-sale transfers, antomated
teller machine transaciions, transfers initiated by telephone, wire transfers. and automated clearinghouse
transfers.

(K) "Escrow lrems ™ means those items that are described in Scetion 3.

(L) “Miscellaneous Proceeds " msans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to. or destruction Of. the Property; (ii) condemnation or other taking of all or any
part of the Property: (iii) conveyance it licu.of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and’or conditiod o1 the Property.

(M) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled arionnt duc for (1) principal and interest under
the Note, plus {if) any amounts under Section 3 of this Secvrity Instrument.

{O) "RESP4™ means the Real Estate Settiement Procedures-act (12.1).S.C. Section 2601 ctseq.) and
its implcmenting regulation, Regulation X (24 C.F.R. Part 3500, as taey might be amended from
time to time. or any additional or successor legislation or regulation{pat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirerezints and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Locivdoes not qualify asa
"federally related mortgage loan” under RESPA.

(P) “Successor in Imerest of Borrower " means any party that has taken titic to the iroy erty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secaiity irstrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) thedopayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performaiez of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower docs hereby mortgage, grant and convey to Lender and Lender's successors and assigns., the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number; 14-29-202-045-1003 which currently has the address of 3144 N KENMORE AVE
APT 3 [Street] CHICAGO [City], Hlinois 60657 [Zip Code] ("Property Address™):

TOGETHLER WITH all the improvements now or hereafter erected on the property. and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument
as the "Property.”

BORROMER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortzage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demends. subject to any encumbrances of record.

THIS SECURITY \NSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited var‘ations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrewerand Lender covenant and agree as follows:

1. Payment of Principal, Interect, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principanof, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc unider the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments duc under th< Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument icceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrun:er he made in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institation whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Fund: Transter.

Payments are deemed reccived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with thenaice provisions in Section 15.
Lender may return any payment or partial payment if the payment or pattiz: rayments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymentinsofficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such paymentsat the-fime such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dete, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Berrower makes
payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of tizoe: Lender
shall either apply such funds or return them to Borrower. If not applied carlier, such funds will o2 2gplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset orclaim
which Borrower might have now or in the future against Lender shall relicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts duc under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufticient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. |f more than onc Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the'extent that any excess exists after the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied firs’ to any prepayment charges and then as described in the Note.

Any application of payrients, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend orpostpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow Iltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note iz‘paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and otiier ftems which can attain priority over this Security Instrument as
a lien or encumbrance on the Properay: (1) leaschold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance requized by Lender under Section S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by 2ocrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ftems." At origination or at any time during the te'm 0. the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be esciowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall proioptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender tn2 Fands for Escrow Jtems unless Lender
waives Borrower's abligation to pay the Funds for any or all Esciory ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Lscrow ltemsatany time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direct’y, when and where payable, the
amounts duc for any Escrow ltems for which payment of Funds has beeri yaived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such payment withii: such time period as Lender
may require. Borrower's obligation to make such payments and to provide receints shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, asine phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems-directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem. Lender may exersise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section? 335 repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any rime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lepdcr all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, coltect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicablc Law permits Lender to make such a charge. Unless an agreement is made it writing or

Applicabic Law requires interest to be paid on the kund‘: Lender shall not be required to pay Borrowcr
any interest #¢-carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid On the hmdi Lender shall give to Borrower, mthout charge. an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in ascordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shaii notify Borrower as required by RESPA, and Borrower shail pay to Lender
the amount necessary to make ap “he-shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Frnds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, ard Berrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESFAL but in no more than 12 monthly payments.

Upon payment in full of all sums secured byapis Security Instrament, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes. assesements, charges, fines, and impositions attributable
to the Property which can attain priority over this Securio: Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments. if any. To the
extent that these items are Escrow ltems, Borrower shall pay fisem in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority.ower this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the licn in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement, (k1 zontests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which ki ! ender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. but o2y until such proccedings
are concluded:; or (¢) sccures from the holder of the lien an agreement satisfactory to Conder subordinating
the lien to this Seeurity Instrument. 1f Lender determines that any part of the Property issubject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & hotio: identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the cn or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the improvements now existing or hereafter erected on
the Property insured against Joss by fire, hazards included within the term "extended coverage.” and any

1609348535
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other hazards including, but not limited to, carthquakes and fleods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursvant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowet subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking scrvices; or (b) a one-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shatl also be responsible for the
payment ofany fees imposed by the Federal Emergency Management Agency in connection with the
review af gy flood zone determination resulting from an objection by Borrower.

If Borrawer fzifs o maintain any of the coverages described above, Lender may obtain msurance coverage.
at Lender's optier and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's Zquity in the Property, or the contents of the Property, against any risk, hazard or
liability and might proviGe ireater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance ¢overage so obtained might significantly exceed the cost of insurance that
Borrower could have obtainea:/Ary amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and.iznewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stanvard siertgage clause, and shall name Lender as mertgagee
and’or as an additional loss payee. Lender shall havs the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts of paid preminms and rencwal
notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender, for
damage to, or destruction of. the Property, such policy shallineiuse a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurarice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendeiapd Borrower otherwise agrec in
writing. any insurance proceeds, whether or not the underlying insurance was required by Lender. shall
be applicd to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect sucii Pronerty to ensure
the work has been completed to Lender's satisfaction, provided that such mspection skall bz undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymicntoiin a scries
of progress payments as the work is completed. Unless an agreement is made in writing or’Apmlicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer
any intcrest or carnings on such proceeds. Fees for public adjusters, or other third parties, retaimed by
Borrower shali not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Sectien 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does net respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurziice policies covering the Property. insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Somawer shall occupy, establish. and use the Property as Borrower's principal residence
within 60 day\ afterthe‘exacution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal résidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-cunsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowe's.control.

7. Preservation, Maintenance 2iad Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Preperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is resiging in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriotating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 3 that repair or resteration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are pald in connection with dsmage to, or the taking of the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and sestoration in a single payment or in a series
of progress payments as the work is completed. If the insurance pr condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not relizicd of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property.Lerder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Louis aprlication process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrowver's knowledge
or consent gave materially false, mislcading, or inaccurate information or statements to Lexdes {or failed
10 provide Lender with materiat information) in connection with the Loan. Material represcriztions
include, but are not limited to, representations concerning Borrower's occupancy of the Propeityas
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
ar forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property. and sccuring and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a licn which has priority over this Security Instrument; (b) appearing in court; and (¢) paying rcasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Sccurlty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the’roperty to make repairs. change locks, replace or board up doors and windows. drain water
from pipes,elisainate building or other C(IdL violations or dangerous conditions, and have utilitics tumed
on or off. Altseugis Lender may take action under this St.ctlun 9, Lender does not have to do so and is
not under any duty #robligation to do so. It is agreed that Lender incurs no lability for not taking any
or alt actions authorizes under this Section 9.

Any amounts disbursed vy [.ender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thase amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sucivipicrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase.
If Borrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insurance coverage required by Lenden Censes to be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Befrower shall pay the premiums required to
obtain coverage substantiatly equivalent to the Mortgage Insuzance previously in effect, at a cost
substantially cquivalent o the cost to Borrower of the Mortgags insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalen. Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effcet. [ender will accept. use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Inscrance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid infull, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve, Lenwer ean no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for'the jeriod that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtalied, and
Lender requires separately designated payments toward the premiums for Mortgage Insurancz. !¥ Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to-make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may cnter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurcr to make payments using any
source of funds that the mortgage insurer may have avatlable (which may include funds obtained from
Mortgage insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity. or sy Affiliate of any of the foregoing, may receive (directly or indircctly) amounts that
derive from (or mignthe characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing ¢r modifying the mortgage insurer’s risk, or reducing losses. 1t such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, fic arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will'not =ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any oth(r terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgzaie Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These
rights may include the right fo receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, fo have the Mortgage fasnrance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiam's that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All iisccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied fu restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's securioy-is-not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelldnizous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptty. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work 12 Ceiapleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sucp
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings-ox such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of & total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess.
if any. paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the fotlowing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destructiza, o loss in value divided by (b) the fair market value of the Property immediately before the
partial taking,destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 2/prtial taking, destruction. or loss in value of the Property in which the fair market value
of the Propertyimmimdiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured iminiediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agier in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrumezi whether or not the sums are then due.

If the Property is abandoned by @arower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencz) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 gavs 2fter the date the notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds eitharta restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or noither due. "Opposing Party” means the third party that owes
Borrower Miscelianeous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceediag/whether civil or criminal, is begun that. in
Lender's judgment, could result in forfeiture of the Proplrty er other material impairment of Lender's
interest in the Property or rights under this Security Instrunier. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, bv.causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, precludes torfeitc of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccuriny Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not apptied to restoration or repair of the Froperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By L.ender Not a Waiver. Extension.of fie time for
payment or modification of amortization of the sums secured by this Security Instrument grapscd by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the labllity of
Borrower or any Successors it Intercst of Borrower. Lender shall not be required to commence proctdings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (.1) Is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Prnpcrty under the terms of this Security Instrument; (b) is not personally oblig ratcd to pay the sums
sceured by this Sccurity Instrument; and (¢} agrees that Lender and any other Borrower can agrec to
extend, miedi 7y, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note »/iihout the co-signer's consent.

Subject to the P.P'vi‘ion\ of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undernix Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and bénefits under this Security Instrument. Borrower shall not be released from
Borrower's oblmanon». vad liability under this Sccurity Instrument unless Lender agrees to such release
in writing. The covenanis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sucerasars and assigns of Lender.

44. Loan Charges. Lender may cliarge Borrower fees for services performed in connection with
Borrower's default, for the purpose oFf wr',tecting Lender's interest in the Property and rights under this
Security Instrument, including, but not hmitcd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyressauthority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not
charge fees that arc expressly prohibited by this Securicy Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loe: sharges, and that law is finally interpreted so
that the interest or other loan charges collected or to be col!éeted in connection with the Loan exceed the
permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums already collected frim Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make thizrefand by reducing the principal
owed under the Note or by making a dircct payment to Borrower. If a.refund reduces prmmpal the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is provided for under the Note). Borrower's acceptance of 2uy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bornaower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurit ) Insoniment must
be in writing, Any notice to Borrower in connection with this Security Instrument shall bs dZemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bodower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all buriowvers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Aduress
unkess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Berrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unkess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. 1t any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabiz Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be siicat, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that 2ny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict =aall not affect other provisions of this Security Instrument or the Note which can be
given effect withou! the conflicting provision.

As used in this Security anstrument: (a} words of the masculine gender shall mean and mclude
corresponding neuter werds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa:ard (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower sial).5e given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bereficial interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or b ieficial interest in the Property. including, but not limited
to. those beneficial intérests transferred in a bond for deed, contract for deed, lmtallmcm sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

If all or any part of the Property or any Interest in the Froperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower ie/s0id or transferred) without Lender’s prior
written consent, Lender may require immediate payment in fuli of all sums sccured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if snch exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceiciation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies peniarted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certam.conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued stany time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Seciuity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Thoese conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants er agreements; (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to. reasonable
attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpese of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's ebligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check. treasurer's check or cashier's cheek.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity
Instruméni2ad obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this miaht to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of No*e; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale mighttesult in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the-Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loas Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writici, notice of the change which will state the name and address of
the new Loan Servicer, the address towhich payments should be made and any other information RESPA
requires in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the mirchiaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherw/se provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, ¢r bz joined to any judicial action (as either an
individual litigant or the member of a class) that arises foomi the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breactied any provision of, or any duty owed
by rcason of, this Security Instrument. until such Borrower or'Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) o7zuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such nctice 1 take corrective action. 1f
Applicablc Law provides a time period which must elapse before certainction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Thie ouce of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice ot acecleration given to
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportutity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ 2ic Hiose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental L 2w and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup™ includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not causc or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Lnvironmental
Law. (b) which creates an Environmental Condition, or {(¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to normal residential uses and to
maintenasice of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shalbpromptly give Lender written notice of (a) any investigation. claim, demand. lawsuit or
other action by.ap;: governmental or regulatory agency or private party involving the Property and any
Hazardous Subatance-or Environmental Law of which Berrower has actual knowledge. (b) any
Environmental Condiiies, including but not limited to. any spilling. leaking, discharge, release or threat
of release of any Hazardaus Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affeets the value of the Property. If Borrower leams, or s notified
by any governmental or regulatory 2uthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup:

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shail givc notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action recdired to cure the default; (¢) a date, not
Jess than 30 days from the date the notice is given tu Borrower, by which the default must
be cured; and (d) that failure to cure the defauit on or dclore the date specified in the notice
may result in acceleration of the sums secured by this Securif; lnstrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall €urtbor inform Borrower of the
right to reinstate after acceleration and the right to assert in the {oveclosure proceeding the
non-cxistence of a default or any other defense of Borrower to accelcration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Yustrument without
further demand and may foreclose this Security Instrument by judicial procezaing. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Scction 22, including, but not limited to, reasonable attorneys' fees and costs of the ovidence.

23. Release. Upon payment of all sums sccured by this Security Instrument. Lender shall rclzasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the cailateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charge:Lender may imposc in connection with the placement of the insurance, until the eftective
date of the cacellation or cxpiration of the insurance. The costs of the insurance may be added to
Borrower's total bufstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrorver may be able to obtain on its own.

BY SIGNING BELOW.,Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

&/7\/ J4 TR

RA\Y\\’YN. Date
Seal
i
;.
JCIN,
SUEWYNN Dafe
Seal
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Acknowledgment

State of IHinois

County of Cook

This instrument was acknowledged betore me on NH“ {'I ey Zo1\ by

?\Pr\‘l V\JulNJ\J P“\A
Sue l/\..)plrda\)

\ P aall Y L T i SIS

3 : A ‘:T.‘l 3

—\- F\-\ - ¢ l\. 3 “;r g
;" 7 ._J \.J lm At \.

Y PH y NOTARY BURLIC - STATE OF RLINGIS

My commission expires: 7" | M MY COVEISSION EXPIRES 1224113 3

EY Y78 MMA&MMNV“s
(Seal) ananes

a1
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LEGAL DESCRIPTION

PARCEL 1: UNIT 3 IN THE 3144 N. KENMORE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 12 IN H. GILL’S SUBDIVISION OF BLOCK 2 OF OUT LOT 2 AND 3 IN CANAL TRUSTEES
SUBDIVISION OF EAST 1/2 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION RECORDED AS DOCUMENT 98591437,
TOGETHER WI7H TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLASIVE RIGHT TO USE PARKING SPACE P-3 AND STORAGE SPACE S-3,

LIMITED COMMON ELEAENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAIZ RECORDED AS DOCUMENT 98591437

‘*)Q\'\ 2 1\ DR -39 - DUS-1T05
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 14th day of January, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securify
Instrument”’) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (thc Lender ) of the same date and covering the Property described in
the Security Instrument and located at:

3144 N KENMORL AVE APT 3, CHICAGO, IL 60657
[Property Address]

The Property maiuces a unit in, together with an undivided interest in the common clements of. a
Condominium Projiet known as:

3144 N Kenmore
[Name of Condominium Project]

(the “Condominium Project ™). 1fnc owners association or other entity which acts for the Condominium
Project (the “Qwners Association ) nalds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's mtceest.

Condominium Covenants. In addition to't1c covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall parferm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Conwinient Doctanents ™ are the: (i) Declaration
or any other decument which creates the Condominium Praject: {ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptly‘pzy. when duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains: with a generally accepted
insurance carrier, a “Master " or “Blunket” policy on the Condominium U1eject which is satisfactory to
Lender and which provides insurance coverage in the amounts (incloding dedvctible levels). for the
periods. and against loss by fire, hazards included within the term “Exfended Coverage,” and any other
hazards. including. but not limited to, earthquakes and floods, from which Lendeirequires insurance.
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligativa xidter Section
5 10 maintain property insurance coverage on the Property is deemned satisfied to the extent that.the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether 1o the unit or to commeon clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due. with the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Liability insurance policy aceeptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The procceds of any award or claim for damages. direct or consequential, payable
to Borrow<iin connection with any condemnation or other taking of all or any part of the Property.
whether of i1z unit or of the common clements, or for any conveyance in lieu of condemnation, are
hereby assignedand shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured
by the Security-irstrument as provided in Section 11.

E. Lender's Prior Cunsent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent, cither partition or subdivide the Property or consent to: (1) the abandonment or temmination
of the Condominium Project; except for abandonment or termination required by law in the casc of
substantial destruction by fire<ir pther casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to-any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) terminatipn of professional management and assumption of
self-management of the Owners Assceiation; or (iv) any action which would have the effect of rendering
the public liability insurance coverage razintained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower docs not pay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender/ander this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest from the aatz of disbursement at the Note rate and shall be

payable. with interest, upon notice from Lender to Borrawersequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower
AY WYN Date
Seal
SUE/MWYNN/ Date
Seal
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