UNOFFICIAL COPY

linois Anti-Predatory LT

Lending Database
Doc#: 1104047039 Fee: $86.00

Program Eugene “Gene” Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Certificate of Exemption Date: 02/09/2011 01:34 PM Pg: 1 of 28

2IGF) -
G

Al \?6/’) |

Report Mortgage F avd
800-532-8785

‘The property identified as: PIN: 14-19-400-043-0000

Address:

Street: 3536 NORTH WOLCOTT AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60857

Lender JPMORGAN CHASE BANK, N.A.

Borrower: ZATANIEL ORTEGA AND CAROL M. ORTEGA, AS TRUS {EE OF A TRUST AGREEMENT DATED
MARCH 11,1999 AND KNOWN AS THE ZATANIEL ORTF/CA AND CAROL M. ORTEGA TRUST

Loan / Mortgage Amount: $271,000.00

This property is located within the program area and the transaction is exempt from the requilements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: BEF29707-C13C-406B-8FEE-9D042125E43F Execution date: 01/31/2011

QJU




1104047039 Page: 2 of 26

UNOFFICIAL COPY

Return To; JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
P.O. Box 8000 - Monroe, LA 71203

Prepared By: Fifi Voulgarakis
3050 Magh.and Pkwy
Downers<Grave, IL 60515

Mortgage

Definitions. Words used in nltipic sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this
document are also provnded in Secticn 15.

(A) "“Security Instrument” means this-urcnment, which is dated January 31, 2011, together with all
Riders to this document.

(B) “Borrower” is ZATANIEL ORTEGA AND*CAROL M. ORTEGA, AS TRUSTEES OF A
TRUST AGREEMENT DATED MARCH 11, 195 AND KNOW AS THE ZATANIEL ORTEGA
AND CAROL M. ORTEGA TRUST. Borrower is i:ie-mortgagor under this Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender it o National Banking Association organized
and existing under the laws of the United States. Lender's addressis 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instramenr:

(D) “Note” means the promissory note signed by Borrower and dates Tanuary 31, 2011, The Note
states that Borrower owes Lender two hundred seventy one thousand ar:1.00/100 Dollars (U.S.
$271,000.00) plus interest. Borrower has promised to pay this debt in reguler Periodic Payments and
to pay the debt in full not later than February 1, 2041,

(E) “Property” means the property that is described below under the heading "Traasler of Rights in
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargss and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
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O Adjustable Rate Rider 0O Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider & 1-4 Family Rider

00 VARider 1 Biweekly Payment Rider & Other(s) [specify]
Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
othei charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electsonic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drafl; orsimilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compruier, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transacuions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” means thuse items that are described in Section 3.

(L) “Miscellaneous Proceeds” mizars any compensation, settlement, award of damages, or proceeds
paid by any third party (other than msurapce proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of,u ¢ Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in liev 0t vondemnation; or (iv) mistepresentations of, or
omissions as to, the value and/or condition ¢£tbs-Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled arr cunt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (i2U1.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), az they might be amended from
time to time, or any additional or successor legislation or regulation thui governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremerts and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan dzcs not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Intevest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securi:y Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (if) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Botrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: LOT 3 IN KRAEMER AND RIDER,'% RESUBDIVISION OF LOTS 45,
46,47,49, AND 50 INBLOCK 28 IN FORD'S SUBDIVISION O 8,27,37,38
IN SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF THENORTHWEST 1/4 AND EAST 1/2 OF THE SOUTH EAST 1/4 THEREOF)
IN COOK COUNTY, ILLINOIS See Attached ¥ BLecks

Parcel ID Number: 14-19-400-043-0000 which currently has the address of 3536 N. Wolcott Ave [Street]
CHICA/Q [City), Illinois 60657 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, 2nd fixtures now or hereafter a part of the property. All replacements and additions shall
also be coverau by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Berroy.er warrants and will defend generally the title to the Property against
all claims and demands, subject to-any encumbrances of record.

THIS SECURITY INSTRUMEN T ¢rmbines uniform covenants for national use and non-uniform
covenants with limited variations by Juc’sdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender ¢ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow items. Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and inlercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note: Bavower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Fucnder as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may reguire that any or all subsequent
payments due under the Note and this Security Instrument be made iri'oiie or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bark clieck, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions ‘i Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to'ning the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

I

1609347918
ILLINOIS-Single Family-Fannie MasfFreddie Mas UNIFORM INSTRUMENT Farm 3014 101
VMP®

Woiters Kluwer Financial Services 201101344.0.0.0.4002-J20101008Y

f'ﬁ "
A age 3 of 16

[




1104047039 Page: 5 of 26

UNOFFICIAL COPY

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be apnlied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be aprlied first to late charges, second to any other amounts due under this Security Instrument,
and then 10 reduce the principal balance of the Note.

If Lender recei 7es a payment from Botrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any iute charge due, the payment may be applied to the delinquent payment and the late
charge. If more than'or< Periodic Payment is outstanding, Lender may apply any pdyment received from
Borrower to the repaym:zi of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such-<¢xcess may be applied to any late charges due. Volunitary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraice proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the dig uate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower saall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items whith <an attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurance required by Lencer urder Section 5; and (d) Mortgage Insurance
premiums, if any, ot any sums payable by Borrower to Lerde. in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 20, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lenrler may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Boriower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish tc'Leiider all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Esciow 1tems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lerder may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sucn vaiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, when and wheicvayable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lend<r and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pericd as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for ¢1i rurposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights
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under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Frunds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (ucluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loar Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Laoder shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accouat, o7 verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law pzrmaits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires-interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lexder shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in ¢scrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESFA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe: as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in‘accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held iu astrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pav to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security ins.rrment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable
to the Property which can attain priority over this Security Instrumen., icaaehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and csessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manng: provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Fistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ini22naner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licrin good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opitioa operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such yire<eedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or repotting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage, " and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the “¢an. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapnrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor:oy/er to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, cectification and tracking services; or (b) a one-time charge for flood zone determination
and certification setvizes and subsequent charges cach time remappings or similar changes occur which
reasonably might affest such determination or certification. Borrower shall also be responsible for the
payment of any fees imosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of {ne coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's <xpense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such caverage shall cover Lender, but might or might not protect
Borrower, Borrowet's equity in the Property; or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser Ccverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained inight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be paya¥ie, with such interest, upon netice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such peliciss shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clauce. and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold ibC policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts o1 psid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of; the Property, such policy shall include a standard n:ortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Le:d.r, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othzcvise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lendet's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrerwer abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has eifcred to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin wiiez the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Burovrer hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an

amount not to excees e amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (Otker than the right to any refund of uneamned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the fiscrance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secriiiy Instrument, whether or not then due.

6. Occupancy. Borrower shall occuyy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of ius Szeurity Instrument and shall continue to occupy the Property
as Borrowet's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrsasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectioii 4f the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Froperty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properiy: Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasin; in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not :conomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioraiio: or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taxing of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bz released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series
of progress payments as the work is completed. 1f the insurance or condemnation praceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obli zation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it Lias reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall givz Porrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Matetial representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforcedaws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatevez is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Insirumnent, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Pioyperty. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which nas priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to provectts interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to makzrepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ol other code violations or dangerous conditions, and-have utilities turned
on or off. Although Lender may toke action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to. do <o. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Saetion 9,

Any amounts disbursed by Lender under ini Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall kcar interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowe: shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehiold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurarne as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgag= Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be avzilable from the mortgage insurer
that previously provided such insurance and Borrower was required to riak< separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously 'n effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage lisirance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separateiy designated
payments that were due when the insurance coverage ceased to be in effect. Lender will azeept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such los: reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage {in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrowet's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemen’s with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and con.itions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. ‘Tiese agreements may require the mortgage insurer to make payments using any
source of funds that th< mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance preziiums).

As a result of these agreements ‘Lender, any purchaser of the Note, another insurer,.any reinsuret, any
other entity, or any affiliate of any ui'the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying tle niortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangenient is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect tle amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of tite Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insuraies, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Berrswer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, iv_:eauest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance teviiizated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that werc upearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneovs Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o1 repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesssnid, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the svep: of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Proreity immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amout of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ovloss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Lisizument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction:«#) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in v2!ue divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, ar Inss. in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market value
of the Property immediately befo1 = the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, (ne.Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not tie sums are then due.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to mike an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the datc th< notice is given, Lender is authorized to collect
and apply the Miscetlaneous Proceeds either to restoratica o repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrswer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢: eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can zure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument: i’ie proceeds of
any award or claim for damages that are attributable to the impairment of Lendet's interest ip-the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint =nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants a:ud agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who <o) signs this Security Instrument but does not execute the Note (a "co-signer"): (a} is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the torms of this Security Instrument; (b) is not personally obligated.to pay the sums
secured by this Security {rstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or mzke any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signsi’s consent.

Subject to the provisions of Sectiim 13, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insuvinent in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under tins Szcurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under #.:i Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Sscurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower 1zes for services performed in connection with
Borrower's default, for the purpose of protecting Lendtr's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys'iezs, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in liis Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the churgirg of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrumeut orhy Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that j=w is finally interpreted so
that the interest or other loan charges collected or to be collected in connect:on with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to make this refund by reduciry the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whethe! o1 not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refuiid snade by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one des1gnated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated Hereia unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Secnrity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. if 201 notice required by this Security Instrument is also required under Applicable Law, the
Applicable Luw requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing La'v; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in thig Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable La'v might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence sitall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect otlier provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words ef'ize masculine gender shall mean and include
corresponding neuter words or words of the ferainine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "'mav" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy-0f the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Buivower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract tu: ('eed, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowsr 3t a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfzired (or if Borrower is
" not a natural person and a beneficial interest in Borrower is sold or transferred; without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise 1s prolibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sha!! provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all éxpenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' ie=s, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intzrést in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may 1essonably require to assure that Lender's interest in the Property and rights under this
Security Instruniest, and Borrowet's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uni-ss as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reins.atement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is druva upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elezironic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall ot apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Ser:izer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Insttumsiii) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secur:ty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instnupent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to asalc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If tha Nof< is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the min1fgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suscessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Not¢ nurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia! action (as either an
individual litigant or the member of a class) that arises from the other party's acticns pursuant to this
Security Instrument or that alleges that the other party has breached any provision ot, or zuy duty owed
by reason of, this Security Instrument, until such Borrower or Lender has natified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breact: ard afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmertal Cleanup.

Borrower slal’ ot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, oz threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anycne e'se to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creaiesar. Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance. >i¢ates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (includiny, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendei witten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Lav' of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not lirritea to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) aav-condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the vai:c of the Property. If Borrowet learns, or is notified
by any governmental or regulatory authority, or any priveic party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. No‘%ing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenar. nad agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Secruity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides ~therwise). The
notice shall specify: (a) the default; (b) the action required to cure the default, (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which ths éefault must
be cured; and (d) that failure to cure the default on or before the date specificd 1= the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrover of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Wuive. of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights viadsr and by virtue of the Illinois homestead exemption laws.

25. Placemer:; o Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance ccverage required by Borrowet's agreement with Lender, Lender may purchase insurance
at Borrower's expensé te'protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's in.ezcsts. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is maudz against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchascd by Lender, but only after providing Lender with evidence that Bortower
has obtained insurance as required by Borrower's and Lender's agreement. 1f Lender purchases insurance
for the collateral, Borrower will be zasronsible for the costs of that insurance, including interest and any
other charges Lender may impose in cozmection with the placement of the insurance, until the effective
date of the cancellation or expiration of ib< izisurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain or! its own.

BY SIGNING BELOW, Borrower accepts and agrees t4 the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and tecorded with it.

Borrower

il . ega 131 / /A

Carol M. Ortega * o 7 /Date
*Non-Applicant Title Holder Seal
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oI (Ondiog. T i, 3

aro rtega, Trust Da

Acknowledzment

State of Illineis

County of Cook

This instrument was acknowledged before me on .f“ﬂtuv\/ ¥, 2010 by

Curot m. Ofn-eaa._ cunnel Zo«.{-muol Df@%‘;

Notary Publtc
My commission expires:

(Seal)

“OFFICIAL SEAL”
DARLENE A. KOSIN

g Notary Public, State of liiincis
: My Commlssson Explres 06!1 6/2014 ;5"
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 31st day of January, 2011, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower"} to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender"} of the same date and covering the Property described in the
Securitv/nstrument and located at:

3536 N. Wolcott Ave, CHICAGO, IL 60657
[Property Address]

1-4 Family Covanants, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendcr further covenant and agree as follows: .

{(A) Additional Property Subject to the Security Instrument, In addition to the Property
described in the Security Instzument, the following items now or hereafter attached to the Property
to the extent they are fixtures are-added to the Property description, and shall also constitute the
Property covered by the Securi.y Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in. on, or used, or intended to be used in connection with the
Property, including, but not limited tb, tiese for the purposes of supplying or distributing heating,
cooling, electricity, gas, watet, ait and light, fire prevention and extinguishing apparatus, security and
access contro! apparatus, plumbing, bath tuks, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryors, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and cuttain rods, attached riirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and-aditions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Lisirument. All of the foregoing together with
the Property described in the Security Instrument (or the ):zsehold estate if the Security Instrument
is on a leasehold) are refetred to in this 1-4 Family Rider and the Sevurity Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shall nzizeek, agree to or make a change
in the usc of the Property or its zoning classification, unless Lender has sgeeed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shallnot :illow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission,

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additian to the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate" Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first

two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease" if the Security Instrument is on a leasehold.

(HYAsvignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolur<lv.and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Pron.rty, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lerder's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender.or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrowerctice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to.t.c tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitiites an absolute assignment and not an assignment for additional security
only. :

If Lender gives notice of defau't to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustee for the benefi. of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitiad 1o collect and receive all of the Rents of the Property; (iii)
Borrower agtees that each tenant of the Froperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demaad to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Leud<t's agents shall be applied first to the costs of taking
control of and managing the Property and collectiig the Rents, including, but not limited to, attorney's
fees, receiver's fees, premiums on receiver's bonds, repuir and maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially 2 pointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be enitled to have a receiver appointed
to take possession of and manage the Property and collect the Reris and profits derived from the
Property without any showing as to the inadequacy of the Property a; security.

If the Rents of the Property are not sufficient to cover the costs of taking -omntrol of and managing the
Property and of collecting the Rents any funds expended by Lender for sucl purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuacit t¢ Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignniesi of the Rents
and has not performed, and will not perform, any act that would prevent Lender from-exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default

1608347918
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.”

Borroynor

g/ /-34-0/

A -
=P, V4
o tahiel Orteza

B P Date
*Non-Applicant Tite Holder Seal
7 gl N, /Q/c:.éﬂ o, / /3! 'Z//
Carol M. Ortega * 7 ’ ate
*Non-Applicant Title Holder Seal

@' /I , %uzjzu //3/ ]
arol rtega, Trustee, Date
Seal

/) . {} p "/) /2
Tl By TS /-3

. ..—Zataniel Ortega, Trus&ee?f Date
e Seal

1609347918
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the che:zing of the fee is permitted under Applicable Law,

24, Waiver ~f Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unde: 20d by virtue of the Illinois homestead exemption laws.

25. Placement o Goliateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage vequired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o f rotect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's literests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made sgainst Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased oy Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required ty Borrower's and Lender's agreement. 1f Lender purchases insurance
for the collateral, Borrower will be responyible for the costs of that insurance, including interest and any
other charges Lender may impose in conncction with the placement of the insurance, until the effective
date of the cancellation or expiration of the inéurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligasion. The costs of'the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to 2ieterms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and 12sorded with it.

Borrower
5 /
/% ’ZK// Z fé / 'f /’ //
- niel Ortega * Date
' *Non-Applicant Title Ho!der Seal
o Oaliger 2y
arol . Ortega * " Date
*Non-Applivant Title Hold?r Seal
1609347818
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f/wﬁ’// / Frg. Zecgsz /-5~
__Ltaniel Ortega,TruEiee / Date
Seal

(/' e

Acknowle(gr.ent

State of Nliaciz

County of Cook

This instrument was ackrowledged before me on [ ~ —} (-201] by

(Mo m. 76eh §  Yrdw e ORTEeA

%am A

Notary Public ™~
My commission expires:

(Seal)

“OFFICIAL SEAL" &
b DARLENE A, KOSIN
Notary Public, State of lincis

My Commission Expires 06/16/2014
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Inter Vivos Revocable Trust Rider

Definitions used in this rider.

Revocable Trust. The Zataniel Ortega and Carol M. Ortega Trust created under trust instrument dated March 11, 1999, for the benefit
of

Revocable Trust Trustee(s). Carol M Ortega and Zatanie] Ortega, trustee(s) of the Revocable Trust.

Revocable Trust Settlor(s). Zataniel Ortega and Carol M Ortega, settlor(s) of the Revocable Trust signing below.
Lender. JPMorgan Chase Bank, N.A..
Property. The property described in the Security Instrument and located at 3536 N. Wolcott Ave, CHICAGO, IL 60657.

This Inter Vivos Tevocable Trust Rider is made this 3 1st day of January, 2011, and is incorporated into and shall be deemed to amend
and supplement the Sceurity Instrument.

Additional covenariz, ‘.A addmon to the covenants and agreements made in the Security Instrument, the Revocable Trust Trustee(s),
and the Revocable Trus¢ Ssir'oi(s) and the Lender further covenant and agree as follows:

Additional Borrower(s).

The term "Borrower” when use< in the Security Instrument shall refer to the Revocable Trust, the Revocable Trust Trustee(s) and
the Revocable Trust Settlor(s), joint!y a'1d ceverally. Each party signing this Rider below (whether by accepting and agreeing to
the terms and covenants contained herein or by acknowledging all of the terms and covenants contained herein and agreeing to
be bound thereby, or both) covenants and zgree. that, whether or not such party is named as "Borrower” on the first page of the
Security Instrument, each covenant and agreemeéni and undertaking of "Borrower" in the Security Instrument shall be such party's
covenant and agreement and undertaking as "Borrower” and shall be enforceable by Lender as if such party were named as
*Barrower" in the Security Instrument.

By signing below, the Revocable Trust Trustee(s) accepts and (igrees to the terms and covenants contained in this Inter Vivos Revocable
Trust Rider.

{\ (7 brnad. I0. (QA;L

Carol M Ortega
Trustee of the Zataniel Ortega and Carol M. Ortega Trust

under trust instrument dated March 11, 1999,
for the benefit of

< 7L

—r om// "/ 2
D

,,,, -
: - -

e "Zatamel Ortega Pt

Trustee of the Zataniel Ortega and Carol M. Ortega Trust
under trust instrument dated March 11, 1999,

for the benefit of

1600347918
INTER VIVOS REVOCABLE TRUST RIDER
VMP ®
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Inter Vivos Revocable Trust Rider

Definitions used in this rider.

Revocable Trust. The Zataniel Ortega and Carol M. Ortega Trust created under trust instrument dated March 11, 1999, for the benefit
of

Revocable Trust Trustee(s). Carol M Ortega and Zataniel Ortega, trustee(s) of the Revocable Trust.

Revocable Trust Settlor(s). Zataniel Ortega and Carol M Ortega, settlor(s) of the Revocable Trust signing below.
Lender. JPMorgan Chase Bank, N.A..

Property. The property described in the Security Instrument and located at 3536 N. Wolcott Ave, CHICAGO, IL 60657.

This Inter Vivos Favecable Trust Rider is made this 31st day of January, 2011, and is incorporated into and shall be deemed to amend
and supplement the SSeurity Instrument.

Additional covenaritz. li: addition to the covenants and agreements made in the Security Instrument, the Revocable Trust Trustee(s),
and the Revocable Trus: Ssif'oi(s) and the Lender further covenant and agree as follows:

Additional Borrower(s}.

The term "Borrower" when usezin the Security Instrument shall refer to the Revocable Trust, the Revocable Trust Trustee(s) and
the Revocable Trust Settlor(s), joint'y a'1d ceverally. Each party signing this Rider below (whether by accepting and agreeing to
the terms and covenants contained herein or hv acknowledging all of the terms and covenants contained herein and agreeing to
be bound thereby, or both) covenants and zgrees that, whether or not such party is named as "Borrower” on the first page of the
Security Instrument, each covenant and agreemeni and undertaking of "Borrower" in the Security Instrument shall be such party's
covenant and agreement and undertaking as "Borrowsr" and shall be enforceable by Lender as if such party were named as
"Borrower" in the Security Instrument.

By signing below, the Revocable Trust Trustee(s) accepts and «igrecs to the terms and covenants contained in this Inter Vivos Revocable
Trust Rider.

\€ (ired . &JW
Carol M Ortega J

Trustee of the Zataniel Ortega and Carol M. Ortega Trust
under trast instrument dated March 11, 1999,

for the benefit of
\& m%ﬂ/ { M
Zzﬁamek Ortega Pr

Trustee of the Zataniel Ortega and Carol M. Ortega Trust
under trust instrument dated March 11, 1999,
for the benefit of

1609347918
INTER VIVOS REVOCABLE TRUST RIDER
VMP @
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Inter Vivos Revocable Trust as Borrower - Signature Page Attachment

By signing below, the Borrower(s) accept(s) and agree(s) to the terms and covenants set forth herein and in any rider(s) executed by
Borrower(s) here attached.

/ SR/} /Qmw

Carol M Ortega
Trustee of the Zataniel Ortega and Carol M. Ortega Trust

under trust instrinent dated March 11, 1999,
for the benefit of _Z_

_ {Address)

'/"?.ff/#‘/ /W

Zatamel Ortega

e

Trustee of the Zataniel Ortega and Carol M. Oricga Trust
under trust instrument dated March 11, 1999,

for the benefit of e

(Address)
By signing below, the undersigned, Settlor(s) of the Zataniel Ortege-and Carol M. Ortega Trust under trust instrument dated March
11, 1999, for the benefit of £, acknowledges all of the terms and covenants contained

in this document and in any rider(s) thereto and agrees to be bound thercty.

/7

/
Eptiesl / // Fé’i & FogEe
S e
Sty fZatamel Ortega -Trust Séﬂlor

|
./ T e
c ’7

arol M Ortega -Trust Settlor

(Address)

{Address)

1609347918
INTER VIVOS REVOCABLE TRUST SIGNATURE PAGE ATTACHMENT
VMP ® ’}/(p/n AT AR (0705).00
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Inter Vivos Revocable Trust as Borrower - Signature Page Attachment

By signing below, the Borrower(s) accept(s) and agree(s) to the terms and covenants set forth herein and in any rider(s) executed by
Borrower(s) here attached.

/ Canat, . _OnTisa

Carol M Ortega ‘7

Trustee of the Zataniel (.)rtega and Carol M. Ortega Trust

under trust instrimer: dated March 11, 1999,

for the benefitof _~ 7
/_ I Address)

/

P
/ /////f’/ /':F//
”’/

" Zataniel Ortega L

Trustee of the Zataniel Ortega and Carol M. Onega Trust
under trust instrument dated March 11, 1999,

for the benefit of - .

{Address)
By signing below, the undersigned, Settlor(s) of the Zataniel Ortega anz Carol M. Ortega Trust under trust instrument dated March
11, 1999, for the benefit of £, acknowledges all of the terms and covenants contained

in this document and in any rider(s) thereto and agrees to be bound therety.

. 7 /) -
= /’?@// ”F@d- ST
Zatame?z)rtcga “Trust Setfor . -

{Address)

‘7 - o

24 - /
Carol M Ortega -Trust Settlor
(Address)

1609347918
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