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MORTGAGE

DEFINITIONS

Words used tn multiple sections of this document_are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules 1egarding the usage of words used in this document are
also provided in Section [6.

(A) "Security Instrument” means this document, which is Gprcd JANUARY 11, 2011 \

together with all Riders o this document,
(B} "Borrower"is MARGARET E JOHNSON, A MARRIED PEVSON

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender (s « NATIONAL ASSOCIATION
organized and cxisting under the laws of THE UNITED STATES

0311965164
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/
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Lender’s addressis P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated JANUARY 11, 2011
The Note states that Borrower owes Lender SEVENTY FIVE THOUSAND AND 00/100

Dollars
{U.S.§ **x*x**75 00G0.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jater than FEBRUARY 01, 2021 )
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charpes
due widec he Note, and all sums due under this Security Instrument, plus tnterest,
(G) "Ridsrs” means all Riders 1o this Security Instrument that are execuled by Borrower. The fullowing
Rrders are fo be exceuted by Borrower [check box as applicable]:

[ Adjustabie Fawe Rider [x] Condominium Rider [ Second Home Rider
Balloon Rider Planned Unit Development Rider [ 114 Family Rider
VA Rider [ ] Biweekly Payment Rider Other(s) |specity)

(H) "Applicable Law" means all Conirolling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and svders (that have the effect of faw) as well as all applicable final,
non-appealable judicial vpinions.

(I} "Community Association Dues, Fees, 27¢ Assessments" means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Pronerty by a condominium agsociation, homeowners
assaciation or similar organization.

(J) "Electronie Funds Transfer” means any transie” of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initidted through an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instiu<(, br authorize a financial institution to debit
or credit an account. Such term includes, but is not limited ey ypoint-of-sate translers, automated teller
machine transactions, transfers inttiated by telephone, wire toansfers. and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, sctilement, awara. of damages, or proceeds paid
hy any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
dauiage to, or destruction of, the Property; (i) condemnation or other taking of alt>or any part of the
Property; (iii) conveyance in lieu of condcmnation; or (iv) misrepresentations of, oi-smissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment ot, or’artanlt on,
the Loan.

(N) "Periodic Payment means the regularly scheduled amount duc for (i) principal and intcrest under-the
Note, plus (1} any amounts under Scction 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in repard
to a "federally related mortgage loan” cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P} "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether ar
not that party bas assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGIITS IN TLE PROPERTY

This Security Insteument seeures (o Lender: (i) the cepayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Inssrument and the Note. TFor this purpose, Borrower does herehy mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [ Type of Recording Jurisdiction]
ol COOK [Name of Recording Jurisdiction):

FLEASE 4OE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
2510 NORTH WAYNE AVE #102 [Street]
CHICAGO vatyl, Illinois 60614 {Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crecled’ on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propert Al replaccments and
additions shall also be covered by this Seeurity Instrument All of the foregoing tsrefurred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; wept for
encumbrances of record. Borrower warrants and will defend generally the: title to the Property”against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unsfoim
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM  COVENANTS.  Borrower and  Lender  covenant  and agree  as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charpes and late charges due under the Note. Borrower shall aleo pay tunds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sceurity Instrument shafl be made in ULS.

e
>/
Initials "
1

@D-G(IL} w1 Page 3 0f <5 = Form3014 1101

e
g
i
i
i

{

i . . R T o



1104049042 Page: 5 of 21

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that uny or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: {a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or enlity; or (d) Electronic Funds Transfor,

Payments arc deemed received by Lender when received at the location designated 1 the Note or at
such other location as may be designated by Lender in accordance with the nofice provisions m Section 15
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymits 1n the future, but Lender is not obligated to apply such payments at the time such pavments are
accepted. Tieach Periodic Payment is applicd as of its scheduled due date, then Leader need not pay
tcrest on ynazplicd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curreit. \f Borrower does not do so within a reasonable period of fime, Lender shall either apply
such funds or retun taem to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might hkave now or in the faiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instciiment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Landes shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due tndes-the Note; () amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in/1%¢ order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any other amaunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender recetves a payment from Borrower 1o a)delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen?may be applied to the delinquent payment and
the late charge If morc than one Periodic Payment is outstauding, Lender may apply any payment reccived
{rom Borrower Lo the repayment of the Periodic Payments if, ard o the cxtent that, cach puyment can by
paid in full. To the extent that any cxcess exists after the payment'is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dut. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nold

Any application of payments, msurance procceds, or Miscellancous Ploceeds to prineipal duc under
the Note shall nat extend or postpone the due date, or change the amount, of the Pirindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payrrent of amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Securrty Inst-ument as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Propetiy1fany; (¢)
premiums (or any and all insurance required by Lender under Section 5; and (d) Mortgage Fisurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortenac
Insuragee premiums in accordance with the provisions of Section 10. These items arc called "Lavrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fecs, and Asscssments, if any, be cscrowed by Borrower, and such ducs, fees and
assessments shafl be an Iscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Boreower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Bortower shall pay directly, when and where payable, the amounts
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due tor any Lscrow Items for which payment ot Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such pavments and to provide receipts shall for ail purposes be deemed to
be & covenant and agrecment contained ia this Sceurity Instrument, as the phrase "covenant and agreeracnt”
is vsed in Section 9. IF Borrower 1s obtigated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow ltem. Lender may cxercise its rights wnder Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Fscrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) suthicient to permit Lender to apply
the Erieds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due ou the basis of current data and
reasonabic estrmates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds (shzlf be held in an institution whose deposits are insured by a federal agency,
instrumentality, or cutity {including Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan 32uk. Lender shall apply the Funds to pay the Fscrow [tems no later than the time
spucified under RESPA. Lendts shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account;-or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o be-paid on the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds. ‘Rerrower und Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall gisc o Borrower, without charge, an annual accounting of the
[unds as required by RESPA.

If there is a surplus of Funds held in escrc w, a3 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA. [ there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notily Borroweras required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceidsnee with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
nottfy Borrower as required by RESPA, and Borrower shall pay. s Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 thonthiv payments.

Upon payment in full of all sums secured by this Security Instrumien!, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges{ £ines, and impositions
atiributable to the Property which can attain priority over this Security Instrumeny, ledszhold payments or
ground rents on the Property, il any. and Community Association Dues, Fees, and Assessmants, ilany. To
the extent that thesc items arc Escrow Items, Borrower shall pay them in the manner prov ded n Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrvine s unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in & manne! aleentable
to Lender, but only so long as Borrower is performing such agreement: (b) contests the licn in gdod fith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operats'to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; er () secures from the holder of the Hen an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inchuded within the tenn "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requircs insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to, disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
requisc. Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for Nood zone determination
and certificatiin services and subscquent charges cach time remappings or similar changes oceur which
reasonably might’ affect such determination or certification. Borrower shall also be responsible for the
payment of any (wes imposed by the Federal Emergency Management Agency in connection with the
review of any flood ZopZ determination resulting from an objeetion by Borrower.

It Borrower fails to_maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s optionand Borrower’s cxpensc. Lender is under no obligation to purchase any
particular fype or amount of cOveiage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equify, in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grsater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insumris coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained Alny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All snsurance policies required by Lender and rencvals.of such pohicies shall be subject to Lender’s
right to disapprove such policies, shall include a standaid {ac rigage clause, and shall name Lender as
mortgagee and/or us an additiona] loss payee. Lender shall huveths right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shatl promptly give ta Lcnder all receipts of paid premiums and
rerewal notices. If Borrower obtains any form of insurance coverage notlotherwise required by Lender,
for dumage to, or destruction of, the Property, such pulicy shall include 4 standard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance cadrier and Lender, Eender
may make proof of loss if not made promptly by Borrower. Unless Lender and Eorrcwer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was requized by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economially feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have i zight to
hold such insurance proceeds until Lender has had an opportunity tu inspect such Property 1 eniwore the
work has been completed to Lender’s satisfaction, provided that such inspection shall be umlerfelen
promptly. Lender may disburse procceds for the repairs and restoration in a single payment or in a teres
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such tnsurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphied to the sums secured by this Security Instrunlcnl,lwhethc[ ot not then due, with
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the excess, i any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If" Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, ot il Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights to any insurancc
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights {other than the right to any refond of unearncd premiums patd by
Borrower} under alf insurance policies covering the Property, insolar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{0 payiambunts unpaid under the Note or this Security Instrment, whether or not then duc.

6. Cceupancy. Borrower shail oceupy, establish, and use the Property as Borrower’s principal
residence vithin 60 days after the cxecution of this Sceurity Instrument and shall continuc to occupy the
Property as Birrgwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees( i writing, which consent shall not be unreasonably withheld, or unless extenuating
vircumstances cxist whiza arc beyond Borrower's control,

7. Preservation, Miziatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair 4 Property, allow the Property to deteriorate or commit wastz on the
Property. Whether or not Busower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detgriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scetion 3 that renair or restoration is not ecenomically feasible, Borrower shall
promptly repair the Property if damuagscd-to avoid further deterioration or demage. If insurance or
condemnation proceeds arc paid in connectisnavith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring Lhe Property only if Lendcr has released proceeds for such
purposes. Lender may disburse proceeds for the rebairs'and restoration in a single payment or in a series of
progress payments as the work is completed. If the fnsirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower s not relieves of Borrower’s obligatien for the completion of
such repair or restoration.

Lender or ity agenl may make reasonable entrics upon’ 2ad’ inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improversents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection syecifying such reasonable canse,

8. Borrower’s Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Beirawer or with Botrower’'s
knowledge or consent gave materially false, misleading, or inaccurate informatior or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocenpancy of the
Property as Botrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tascerient. If
{«) Borrower fails 1o perform the covenants and agreements contained in this Security Instnsmest 4B there
is a Iegal procceding that might significantly affect Lender’s interest in the Property and/or rights vader
this Security [nstrument (such as 4 proceeding in bankruptey, probate, for condemnation or forfeiture or
enforcement of a lien which may attain priority over this Sceurity Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to profect Lender's interest in the Property and rights ander this Security
Instrument, including protecting and/or assessing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: () paymg any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢ paying reasonable
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attorneys’ fees fo protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sceured position in a bankruptey proceeding. Securtng the Property includes, b is not limited o,
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender wcurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

[f this Seccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcasc. [f arrower acquires foe title to the Property, the leaschold and the fec title shall not merge unless
Lendel agrees to the merger in writing.

1} Mortpage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Morlgage Insurance in effect. 1L {or any reason,
the Mortgage Fsurance coverage required by Lender ceases to he available from the mortgage insurer that
previously providu sich insurance and Bortower was required 1o make separalely designated payments
toward the premiums’ k¢ Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially Cquavalent to the Morlgage Insurance previously m cffect, at a cost subsiantially
equivalent to the cost o Bomrower of the Mortgage Insurance previously in effect, from an alternarc
mortgage inswrer sclected by Linder, 1f substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continu< to pay to Lender the amount of the separately designated payments that
were due when the imsurance coverige ceased to be in effect. Lender will aceept, usc and retain these
payments as a noo-refundable loss weserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that.the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or earnrans on such [oss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverane (in the amount and for the pertod that Lender requires)
provided by an insurer sclected by Lender again occomes available, is obtained, and Lender requires
separatcly designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
{nsurance as a condition of making the Loan and Boirover was required to make separately designated
payments toward the premiums for Mortgage Insurance Bocrower shall pay the premiums required to
maintain Mortpage Insurance in cffect, or fo provide a ronrefundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with arly written agreement between Borrower and
Lender providing for such termination or until termtination is requizd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provideayin the Note.

Mortpage Insurance reimburscs Lender (or any cntity that purchases hic Note) for certain bosses it
may incur if Borrower does not repay the Loan as agreed. Borrower {540t a party to the Mortgage
Insurancc.

Mortgage insurers evaluate their total risk on all such insurance in force frod-time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce Iosses:, These agreements
are on terms and conditions that are satisfactary to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Jising any source
of funds that the morlgage msurer may have available (which may include funds obtainea frim Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insvrer, any {efisurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amountyait
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, 1a
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
pravides that an affihate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "eaptive remnsurance.” Further:

(a} Aoy such agreements will not aflect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Iniials
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Procecds are herehy
assigned (0 and shail be paid (0 Lender.

Il the Properly is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically frasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been compieted to
Lender’ssatisfaction, provided that such inspection shall be undertaken prompily. Lender muy pay for the
repairs eqdd restoration in a single dishursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellancous Procceds. Lender shafl not be required to pay Borrower any interest or earmngs on such
Miscellaneovs Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
he lessened, the liisicllancous Proceeds shall be applicd to the sums sccured by this Sceurity Insirumcent,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pidvided for in Section 2.

In the event of 2iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to/the sems secured by this Security Instrumcnt, whether or not then due, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking destruction, or loss in value of the Properly in which the fair market
value of the Property immediately hetore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums fecrired by this Securtty Instrument immediately before the partial
taking, destruction, or ltoss in value, unléss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall Yoteduced by the amount of the Miscellancous Procseds
multiplied by the following fraction: {a) the tota’ Zinount of the sums secured mmmediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediatcly
before the partial taking, destruction, or loss in value. (Ane halance shall be paid to Borrower.

In the event of a partial (aking, destruction, ot loss 24 value of the Property in which the fair market
value of the Property immediately before the partial takimg, Aiestruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiscellaneousProceeds shall be apphied to the sums
secured by this Security Instrument whether or not the sums are then dre

If the Property is abandoncd by Borrower, or if, after notic- by Zender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award <o-settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the noticoos geven, Lender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair ofths Property or to the
surms sceured by this Sceurity Instrument, whether or not then duc. "Opposing Pariy" aicans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, vs Yegun that, in
Lender’s judgment, could result in forfeiture of the Property or other materfal impairmen! of 1.énder’s
intcrest in the Property or rights under this Security Instrument. Borrower can cure such 4 defedl: and, 1f
acceleration has occurred, renstate as provided in Section 19, by causing the action or proceeding 25-he
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 1 Waiver. Extension of the time for
paytment or modification of amortization of the sums secured by this Security Instrument granted by Lender

lmtals
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to Borrower or any Successor in Interest of Borrower shall not operate to releuse the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Suceessor in Interest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bostower or any Successors in Interest of Borrower. Any forbearance by Eender in exercising any right or
remedy inchuding, without limitation, Lender's aceeptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the excercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigny Bound. Borrower covenants
and agrees that Borrower’s obligations and liahility shall be joint and several. However, any Borrower who
co-stgns this Securily Instrument but does not exeeute the Note (a "eo-stgner'): (@) is co-stgning this
Security Instrzment only to mortgage. grant and convey the co-signer’s interest in the Property under the
terms ol this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrimeec; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aczammodations with regard to the terms of this Security Instrument or the Note without the
co-sipner’s consant,

Subjeet f0_fac provisions of Scction 18, any Successor in Intercst of Borrower who assumcs
Borrower’s obligatiorss under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s nglils Zod benefits under this Secority Instrument. Bosrower shall not be released from
Borrower’s obligations ard liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20} and benelit the sticecsmors and assigns of Lender.

14. Loan Charges. Lenddr may charge Borrower fees for scrvices performed in connection with
Bosrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under ihis
Secunty Instrument, including, but noi finyted to, attorneys® fees, property inspection and valuation fees.
In regard to any other fees, the ahsence of express authority in this Security Instrument to charge a specific
lee to Borrower shall not be construed as a'prOkibition on the charging of such fec. Lender may not charge
tees that are expressly prohibited by this Secun 'y Instrument or by Applicable Law.

It the Loan is subjcet to a law which scts maximun;: loan charges, and that law is finally tnterpreted so
that the interest or other toan charges collected or wo.be-collected in connection with the Loan exceed the
permutted limits, then: (a) any such loan charge shall be reduced by the amount neeessary to reduce the
charge to the permitted limit; and (b) any sums already ccileied from Borrower which excecded permitted
timits will be refunded to Borrower. Lender may choose to muke this refund by reducing the prineipal
owed under the Note or by making a direct pavment to Borover. If a refund reduces principal, the
reduction will be treated as a partial prepavment without anv/prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accedtance of any such refund made by
dircet payment to Borrower will constitute a watver of any right of activas RBérrower might have arising out
of such overcharge.

I5. Notices. All notices given by Borrower or Lender i connection with ‘s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeiit shall be deemed to
have been given to Bortower when mailed by fiest class mail or when actually delivired to Botrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice #57al Borrowers
utess Applicable Law expressly requires otherwise. The notice address shall be the Froperty, Address
unless Borrower has designated a substitute notice address by notice to Lender. Berrower sheil promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting ‘Becrawer’s
change of address, then Borrower shall enly report a change of address through that specificd procednre,
There may be only one designated notice address under this Security Instrument at any onc time! sy
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
statedd herein unless Lender has designated ancther address by notice to Borrower. Any notice in
conncction with this Sccurity Instrument shail not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Sceunty

[nstrunient.
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16. Governing Law; Severability; Rules of Construction. This Seeurtty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lostrument are subject to any requirenients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can he
given elleet without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word “tuay” gives sole discretion without any ubligation (o
take any action.

174 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

sy, Cransler of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
"Interest ‘n the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those binglicial interesis transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreepen’, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

It ail or any past of the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural persen sud a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender/may require immediate payment in full of all sums sccured by this Sceurity
Instrument. However,“(uis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender excrcises this oriion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is grven in accordance with Section 15
within which Borrower must pay ail-svwas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thisperiod, Lender may invoke any remedies permitted by this
Sccurtty Instrument without further notice ar 4eaand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meefs certain conditions,
Borrower shall have the right to have enforcemerit of) this Security Instrument discontinued at any time
prior to the carliest ot (a) five days before sale 0 the Property pursuant lo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borower’s right
o reinstale; or (¢) enlry of a judgment enforcing this S crnily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vider this Security Instrument and the Note
as 1l no acceleration had oceurred; (b) cures uny defuult of any Gthr covenunts or agreements; (¢) pays ull
expenses incurred in enforcing this Security Instrument, includice, but not limited to, reasonable attorncys’
fees, property inspection and valuation fees, and other fees incurred fu” the purpuse of protecting Lender’s
mterest in the Property and rights under this Security Instrument; and (¢} t=xes such action as Lender may
reasomubly require (o assure that Lender's interest in the Property aud. rights under this Sceurity
Instrument, and Borrower’s obligation to pay the sums sccured by this Security Ipstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may {ejuire that Borrower pay
such reinstatcment sums and cxpenscs in one or more of the following forms, as sclocted by Lender: (a)
cash: (b} money order; (¢) certified check, bank check, treasurer’s check or cashicr's cheelsprovided any
such cheek ts drawn upon an institution whose deposits arc insured by a federal ageney, instrementality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ins{ri-ent and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. He wayer, thts
right to reinstatc shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial inleresidin
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrumeni and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing. If the Note ts sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblgations
to Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are nof
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Apphischle Law provides a time period which must elapsc before certain action can be taken, that time
period willhe deemed te be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity’ lo’ cure given to Borrower pursuant to Scction 22 and the notice of acceleration given to
Borrower pursaar. to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action previsions of wis Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc
substances defined as tanic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolific, kawosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matasials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fcceral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rrotection; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, ar défined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cals:, contribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence,/usd, disposal, storage, or relcase of any Hazardous
Substanccs, or threaten to release any Hazardous Substaneds,on or in the Property. Borrower shall nat do,
nor allow anyone clsc to do, anything affccting the Proporty”(a) that is in violation of any Fnvironmental
Law, (b) which creatcs an Environmental Condition, or (¢) whica, Jus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valseof the Property. The preceding
two sentences shall not apply lo the presence, use, or storage on the Praperty of small quantities of
Hazardous Substances that are generally recognized to be appropriale 16 donnal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous substancis irconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or ofher action by any governmental or regulatory agency or private party involving.tie Proporty and any
Hazardous Substance or Environmental Law of whick Borrower has actual knos sledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reledse ordhreat of
release of any Hazardous Substance, and () any condition caused by the presence, use or icliass of a
Hazardous Substance which adversely affects the value of the Property. H Bommowsr learns, or is'natii=d
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Tinvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Imtals
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 36 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
foreclasitre proceeding the non-existence of a default or any nther defense of Borrower to acceleration
and friechysure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in ful! of all sums secured by this Security Instrument
without futhsr demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entit) d ) collect all expenses incerred in pursuing the remedies provided in this Section 22,
including, but not Jraited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pp2yment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: chatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted undsd Applicable Law.

24. Waiver of Homestead. In ucdoriance with Illinots faw, the Borower hereby releases und waives
all rights under and by virtue of the Iliinois heinéstead cxemption laws.

25. Placement of Collateral Protection Insvrandce. Tnkess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agresifient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrdwer's collateral. This insurance may, hut necd
not, protect Borrower’s interests. The coverage that Leudér)purchases may not pay any claiu that
Borrower makes or uny claim that is made against Borrower {n-Connection with the collateral. Borrower
may later cancel any insurance purchascd by Lender. but only afie; providing Lender with evidence that
Botrower has obtained insurance as required by Borrower’s and Lendir's sgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs 6£that insurance, inchuding interest
and any other charges Eender may imposc in connection with the placem:nit/of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the indurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may oe more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confained in this
Sceurity Enstrument wnd in any Rider exccuted by Borrower and recorded with it

Witnesses:

N l/ﬂ)ﬂﬂ 2(.’ th ASY) (Scat)

_/MARG.@’I) E JOHNSQN_ -Borrower

(Scal)

-Borrower

. (Seal) (Seal}
Barrower -Borrower
(Scab) ~/ (Scal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, _H_ ) \ County ss: h .ke),,__,
I, |\’\u,\ut_’; \ ] o Uk Lo \ . @ Notary Public 1n and for suid county and
state do hereby certify lhatMARGARET E JOHNSON

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledeed that heshe/they signed and delivered the said
Instrument as hm@gﬂthur free and voluntary act, for the uses and puiposes therein set torth.

7ivenr under my hand and official seal, this (R day of 3 CN\\'\U\JV) oot '\

~

AT L e

Notary Public

Vs /
/ -k
My Commission Lxpires: ((,/:)Q/ Q!

MICHAE. J. BRUDENELL
A CIFISIAL SEAL
4 Notary.PLOl, State of Hlinois
My Commigsicn Sxpires
June &2 2ul4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIis made this 11TH day of JANUARY, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersiapad (the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

(the
“Lender") of th._same date and covering the Property described in the Security Instrumant
and located at:
2510 NORTH WAYWE. VE #102, CHICAGO, IL 60614

[Property Address]

The Property includes a umicir, together with an undivided interest in the common elements
of, a condominium project known as,
WHEELWORKS

[Nam= of Condominium Project]
(the "Condominium Project"). If the.owrers association or other entity which acts for the
Condominium Project (the "Owners Assodiation”) holds title to property for the benefit or use
of its members or shareholders, the Property alsy includes Borrower's interest in the Owners
Association and the uses, proceeds and henefits'el Corrower's interest.

CONDOMINIUM COVENANTS. [n addition to tiiecovenants and agreements made in the
Security nstrument, Borrower and Lender further covenaitand agree as follows:

A. CondominiumObligations.Borrower shall perform il of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Conastituent Documents” are the: (i)
Declaration or any other document which creates the Condorsinivin Project; (i) by-laws; (iii}
code of regulations; and (iv) other equivalent documents. Borrower chall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Decurients.

B. Property Insurance. So long as the Owners Association maintiins.. with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
is satisfactory lo Lender and which provides insurance coverage in the amcunts (including
deductible levels), for the periods, and against loss by fire, hazards included witrurthe term
"extended coverage,” and any other hazards, including, but not limited to, earthoualies and
floods, from which Lender requires insurance, then. (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3146 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage oy ided by the master or blanket policy.

In the zvert of a distribution of property insurance proceeds in lieu of restoration or
repair following ( a/loss to the Property, whether to the unit or to common elements, any
proceeds payable {0 Lorrower are hereby assigned and shall be paid io Lender for application
to the sums securea bu-the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurzace. Borrower shall take such actions as may be reasonable to
insure that the Owners Associnuol, maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage-to Lender.

D. Condemnation. The proceeds.of any award or claim for damages, direct or
consequential, payable to Borrower inicenriection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are he'eby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the-suiis secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall noty zxeept after notice to Lender and with
Lender's prior written consent, either partition or subdivide; the Property or consent to: (i) the
abandonment or fermination of the Condominium PreisGt, except for abandonment or
termination required by law in the case of substantial destruction \by fire or ather casualty or
in the case of a taking by condemnation or eminent domain; fi) any amendment to any
provision of the Constituent Documents if the provision is for the evpress benefit of Lender;
(i) termination of professional management and assumplion of $elffmanagement of the
Owners Assaociation; or (iv) any action which would have the effecl o rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies.|f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragieih-F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriovier and
Lender agree to other terms of payment, these amounts shall bear interest from the(daw of
disbursement ai the Nole rate and shall be payabie, with interest, upon notice from Lender o
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT Y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

AL JZCEEC)@ (T{K/U)QCN {Seal} {Seal}

~—MARGZRE/E JOHNSO -Borrower

-Borrower
S (Seal) (Seal)
-Borrower -Borrower

L 1Seal) {Seal}

-Berrwar -Borrower

(Seal) a (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/fFriddie Mac UNIFORM
INSTRUMENT Form 3140 1/01
VMP ®-8R (0810) Page 3 of 3
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WAIVER OF HOMESTEAD RIGHTS

I, Frank J. Saibert, married to Margaret E. Johnson, hereby certity that I waive any and all
" homestead rights, either past, present or future, to the property commonly known as 2510 N.
Wayne Avenue, Unit 102, Chicago, Cook County, Illinois, 60614.

/e

Frank J. Salbert //

.Dated: December , 3 ,2010

STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

I, the undersigned, a Notary Publi¢ in and for the said County, and State aforesaid, DO
HEREBY CERTIFY that Frank J. Saibert, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he signed and delivered the saic instrument as his free and voluntary act for
the uses and purposes therein set forth.

Given under my hand and official seal, this I 5 " day of December, 2010.

Sndurg

Notary Public L
My commission expires: ___ Zc/ j

OFFICIAL SEAL
BARBARA A BROWN

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 12/30V12
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS:

PARCEL 1:

UNIT 102, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN WHEEL WORKS CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 85175306, AS
AMENDED AND RESTATED BY THE DECLARATION RECORDED AS DOCUMENT
9119815UAN COUNTY CLERKS DMSION OF BLOCK 43, LYING WEST OF THE EAST
LINE OF WARD STREET, EXTENDED AND EAST OF THE WEST 124.0425 FEET OF
SAID LOT 12 IN SHEFFIELDS ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

BY FEE SIMPLE DEED =R GERTRUDE M. JOHNSON, AS TRUSTEE OF THE
GERTRUDE M. JOHNSON REVQCABLE TRUST DATED THE 3RD DAY OF MAY,
2004 AS SET FORTH IN DOC#.0929612010 DATED 10/21/2009 AND RECORDED
10/23/2009, COOK COUNTY RECGRDS, STATE OF ILLINOIS.

Tax/Parcel ID: 14-29-314-048-1002

2456448

B mid PE e et e a8t BN RSN e E L e e e e Tt B i S S e

s ohs e, i e + yo

1 o e N DR T



