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MORTGAGE

DEFINTTIONS

Words used in multiple sections of this docwmnent are defined below and other words are defined in
Secttons 3, 11, 13, 18, 20 and 21. Certain rules regardivg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mcans this document, which is darcd S4NUARY 25, 2011
togetber with ali Riders to this document.
{B) "Borrower"is JUAN ENRIQUEZ AND ESTHER ENRIQUEZ, 1USJIAND AND WIFE

Borrower is the montgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is 2 NATTONAL ASSCCIATION
orpanized and existing under the laws of THE UNITED STATES

0315713875

ILLINOIS - Singte Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 4/01
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1 ender’s address is P.©. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrumenl.

(D) "Note" meaus the promissory note signed by Borrower and doted JANUARY 25, 2011

The Note states that Borrower owes LenderONE HUNDRED FIFTY SIX 'I‘HOUSAND SEVEN
AUNDRED AND 00/100 Dollars
(U.S.§ ****156,700.00 y plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debi in full not later than FEBRUARY 01, 2041

(E) "Pruptrt}'“mmm ihe property that is described below under the heading ™1 mmsfer ol Rights in the
Property !

(F) "oan incans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under/ine Note, and 21l sums due under this Scourity Instrument, plus interest.

(G) "Riders" neans al) Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to 4 enecuted by Borrower {check box as applicable]:

[ Adjustable Rat¢ Ridor [ Condominiom Rider [ Second Home Rider
L] Balloon Rider Planned Unit Develnpment Rider [ 14 Family Rider
VA Rider . ' Biweekly Payment Rider ] Ornher(s) {speciiy)

(H) "Applicable Law" means all ‘woptalling applicable [ederal, state and local statutes, regulations,
ordinances and administrative rules and ~(dsrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, an(; Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property by a condomimum association, homeowners
association or similar crpanization.

(1) "Electronic Funds Transfer" means any transfe; r¢ funds, other than a transaction onginated by
check, drafl, or sumilar paper instrument, which is initistso through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct -or authorize a financial institution (o debit
or eredit an account. Such term includes, but is not limited to/ point-of-sale transfers, avtomated teller
machine Iransactions, fransfers inmitiated by telephone, wirc franifers) and automated clearinghouse
translers.

(K) "Escrow Items" means those items that are descnbed in Section 3.

(L) "Miscellaneons Proceeds™ means any compensation, settloment, award of 2amages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages dese ibed.in Section 3) for: (3)
damage to, or destruction of, the Property; (ii) condemnation or other taking ol ull or any part of the
Property; (iii) conveyance in Heu of condemmation; or (iv) misrepresentations of, or omnissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ot default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest wiae the
Note, plus {if) any amounts under Section 3 of this Scourity Instrument.

(O) "RESPA" means the Real Estate Setilement Procedures Act {12 U.S.C. Section 260! ¢t scq.) and ils
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
10 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
/
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(P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agrecments under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cotvey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY | Type of Recording Murisdiction]
of CONXK [ame of Recording Turisdiction]:

SEE ATTACHFD LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGC HOME MORTGAGE, P.O. BOX

11701, NEWARK, NJ 071014701
AN

~ e
57-100-010- 0880, V¥
Parcel ID Nutnber: \%-C2 \Cb D\ C DL’ 7, “which currently has the address of
8722 4Q0TH 58T [Street}
LYONS iCiny, 1llinois 60534 IZip Code]

("Property Address"):

TOGETHER WITH all the improvements now ot hercafter erecte on the property, and all
casements, appurtenances, ond fixtures now or hercafter a part of the propery. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the foregoing is referred to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conyayed and has
the right to mortgage, grant and convey the Properly and that the Property is uncncumbererd, rxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property spainst all
claiims and demands, subject to any encumbrences of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and now-uniform
covenants with limited variations by jurisdiction (o constitate a uniform security instrument covenng real
properly.

UNIFORM  COVENANTS.  Bomower and Lender covepant and  agree as  follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security Instmm@ha]! be made in 1.5,

Innialy
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrumment is refurned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Mote and this Security Instrument be made in one or more of the following forms, as
scleeted by Lender: (a) cash; (b) money order; {c¢) certified check, bank check, ireasurer’s check or
cashier's check, provided any such check it drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or cntity; or {d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Nole or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are mnsufficient to
bring the Loan current, Lender may accepl uny payment or partial payment insufficient to bring the Loan
currend Awithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments inihe future, but Lender is not obligated to apply such payments af the time such payments are
accepted. iF cach Periodic Payment is applied as of its schednled due date, then Lender need not pay
interest on unapulied funds. Lender may hold such unapplied funds unfil Borrower makes payment to bring
the Loan current. 17 Borrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return themiio Borrower. 1f not applied earlier, such funds will be applied to the putstanding
principal balance under' the Note iramediately prior @ foreclosure. No offset or claim which Borower
might have now or in e futvre against Leader shall relieve Borrower from making payinents due under
the Nole and this Sccunty Insiord/it or performing the covenants and agrecmenis secured by this Security
Instrunen,

2. Application of Payments or Proceeds. Except as othetwise described in this Section 2, all
payments accepted and applied by Leader 2hall be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due undir taeNote; {c) amounts due under Section 3. Such payments
shall be applied to ecach Periodic Payment in«re order in which it becarue due. Aoy remaining amounts
shall be applicd first to late charges, second (o any/other amounis due under this Security Instrament, and
then to reduce the pnncipal balance of the Note.

If Lender receives a payment from Borrower for-s elinquent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the paymenizizy-be applicd to the delinguent payment and
the late charge. If more than one Petiodic Payment is outstandirg. Lender may apply any payment received
{rom Bosrower to the repayment of the Periodic Payments if, and to-the extent that, cach payment can be
paid in full. To the extent that any excess exiats afler the payment is apphied to the fill payment of one or
more Peripdic Payments, such excess may be applied {o any late charges due! Voluntary prepayments shall
be applied first 1o any prepayment charges and then as deseribed in the Nate!

Any application of puyments, insurance proceeds, or Miscellaneons Proczeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P:riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periath: Payments arc duc
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of wmounts due
for: (a) taxes and assessments and other items which can attain prionty over this Security-Instiinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, Af any; {c)
premivms for any and all insurance required by Lender under Section 5; and (d) Mongage Iosuance
premiums, if any, or any sums payable by Borrower fo Lender in licu of the payment of Motyrge
Insurance premiunys in accordance with the provisions of Section 10, These items arc called "Escrow
Items." At origination or at any titne during the term of the Loan, Lender may require that Community
Associution Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or al! Escrow Ifems. Lender may waive Bomower’s
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when a:%v Lé;e payable, the amounts

Initsals:
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due for any Fscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period es Lender may require.
Borrower's obligafion to make such payments and to provide receipts shall for all purposes be deewmed to
be a covenant and agreement cotitained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow ltems directly, pursuant to a waiver, and
Bomower fails 1o pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such ameunt and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amonnts, that are then required under this Section 3.

Leider may, at any time, colleet and hold Funds in an amouat (a) sufficient to permit Lender to apply
the Funds =4 the time specified under RESPA, and (b) not (o excoed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current deta and
reasonable estiniates of expendifures of fomre Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha'i bZ held in an institotion whose deposits are inswed by a federal agency,
instrumentality, or entity {.prluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Zosnder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sall not charge Bommower for holding and applying the Funds, annually
analyzing the escrow zccount, or verilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreemient is made in writing
or Applicable Law requires interest to b2 puid on the Funds, Lender shall not be required to pay Bomrower
any interest or earnings on the Funds. Boitor/er and Lender can agree in writing, however, that interest
shafl be paid op the Funds, Lender shall give o Borrower, without charge, an annual accounting of the
FFunds as required by RESPA.

If there is 4 suplus of Fonds beld in escrows-ws-defined under RESPA, Lender shall account (o
Borrower fur the cxcess finds in accordance with RESPA/f there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as-séozired by RESPA, and Borrower shall pay 1o
Lender the amount necessary (0 make up the shotfage in accordarue with RESPA, but in no more than 12
monthly payments. 1f there is a deficiency of Funds held in escrow. 2s defined under RESPA, Lender shalt
notify Borrower as required by RESPA, and Borrower shall pay to Leaaes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nonthly payments.

Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmonis, charges. fines, and impositions
altributable to the Property which can attain priority over this Sccurity Instrmnent, easehold payments or
ground rents on the Properly, if any, and Community Association Ducs, Fees, and Asseszinens, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd i Rection 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiurient unless
Borrower: (a) agrees in writing (o the payment of the obligation secured by (he lien in a manger atceptable
to Lender, but only su leng as Borrower is perfonming such agreoment; (b) contests the lien in good fith
by, or defends against cnforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcenyent of the lien while these proceedings are pending, but only until soch proceedings
are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender deterinincs that any part of the Property is subject to a lien
which can attain priority cver this Security Instrument, Lender may give Borrower a notice identifying the

—
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lich. Within 10 days of the date on which thal notice is given, Borrower shall satisfy the lica or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real csiate tax venification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inetuding, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductiblc levels) and for the periods that
Lender requires. What Lender requites pursvant to the preceding sentences can change during the term of
the Loan - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ¢4 dicapprove Borrower’s choice, which right shall not be exercised unteasonably. Lender may
require Bedrower to pay, in connection with this Loan, either: (a) 2 vae-time charge for flood zone
determination. sestification and tracking services; or (b) a one-time charge for flood zone determination
and certificatir sorvices and subsequent charges each time remappings or similar changes oceur which
reasonably might Affvct such defermination or certification. Borrower shall alse be responsible for the
payment of any fees ipposed by the Federal Emergency Management Agency i connection with the
review of any flood zone J=iérmination resulting from an objection by Borrower.

I Borrower fails to maigiain any of the coverages described above, Lender may obfain insurance
coverage, ¢l Lender’s option aord Bomower's expense. Lendet is under no obligation to purchase any
particular type or mmount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borower, Borrower’s equity in the Property, or the contents of the Properly, against any nsk,
hiazard or Hability and might provide grezier or lesscr coverage than was previously in effect. Borrower
acknowledges that the cost of the insurante Loverage so obtained might significantly exceed the cost of
{nsurance that Borrower could have obtained,” Any amounts disburscd by Lender under this Section 5 shall
become additional debt of Borrower sccured by thit Security Instrument. These amounts shall bear interest
at the Nole rate from the date of disbursement and stirli be payable, with such interest, upon notice from
Lender (o Borrower requesting payment.

All insurance policies required by Lender and reneweis o such policies shall be subject to Lender’s
right to disapprove such policies, shall inclade a standard riowpage clause, and shall name L ender as
mortgagee and/or as an additivnal loss payee. Lender shall have fiaight to hold the policics and rencwal
certificates. If Lender requircs, Borrower shall promptly give to Lendr ail receipts of paid premiums and
repewal notices. If Borrower obtains any form of insutance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such poliey shall include & cfandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

{n the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender. Lender
may make proof of Joss if not made promptly by Borrower, Unless Lender and Bogewer otherwise agree
in writing, amy insurance proceeds, whether of not the underlying insurance was require by Lender, shall
be applied Lo restoration or repair of the Property, if the restoration or repair is economie=tycasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havetbe right to
hold such insurance proceeds unti} Lender has had an opportunity 1o inspect such Property to casure the
work has been completed to Lender’s satisfaction, provided that such inspection shall he und Aialen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proeeeds, Lender shall not be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the sestoration or repair i not economically feasible or Lender’s security would be lessened, the insurance
procecds shall be applied to the sums sceured by this Sccurity Instrument, whether or not then due, with

N
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to settle a claim, ther Lender may negotiate and seitle the claim. The 30-day
period will begin when the nutice is given. In either event, or if Lender acquites the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's Tights to amy insurance
proceeds in an amount not 1o exceed the amounts unpaid uider the Note or this Security Instrument, and
(b) any other of Bomower's rights (other than the right to any refund of unearned premiuins paid by
Borrower). under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageof the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ameanis unpaid vnder the Note or this Security Instrument, whether or not then due.

6. Oclupupcy. Borrower shall ocoupy, establish, and usc the Properfy as Borrower's principal
residence withits 64 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovser's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in “writing, which consent shall not be unrcasonably withheld, or unless cxteovating
circumstances cxist which =:¢ beyond Barrower’s control.

7. Preservagion, Maintzoance aud Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or niot Borrower/is issiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating of decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Bomrower shall
promptly repair the Property if damaged ta avoid further deterioration ot damage. If msurance or
condemnation proceeds are paid in connection with damage to, or {he taking of, the Property, Borrower
shall be responsible for repairing of restoring the wYroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairgand restoration in a single payment or in & series of
progress payments as the work is completed. If the fuswasce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rormower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon anidiaspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior to such an inerior inspection specifving such reasonable cause.

8, Borrower’s Loan Application, Borrower shall be in default’i, curing the Loan application
process, Borrower or any persons or entitics acting at the direction of Burrower or with Borrower's
knowledge or consent gave materialty false, misleading, or inaccutate information of_statements to Lender
(or failed to provide Lender with material information) in connection with \fae Loan, Marterial
representations include, but are not limited to, representations concerming Bortower’s Gccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirminent. if
{a} Borrower fails to perform the covenants and agreements contained in this Security Instramedt; (b) there
is a legal proceeding that might significantly affect Lender's intcrest in the Property and/or right; wder
this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may atain priority over this Sccurity Instrument or o enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions ¢an include, but are not limited to: {a) paying any sums sccured by a lien
which has prority over this Security Instrument; (b) appeanng in court; and (c) paying reasonable
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attorneys” fees lo protect its interest in the Property and/or rights under this Security Instrument, ncluding
its secured position tn a bankruptey proceeding. Securing the Property iscludes, bui is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumned
on or off. Although Lender may take action under this Section 9, Lender does not have fo do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectiop 9 shall become additional debt of Bosrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the datc of
disbursement and shall he payable, with such interest, upon notice from Lender to Borrower requestiag

ayment.
Py If this, Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. It Recrower acquires fee Htle to the Property, the leasehold and the fee title shall not merge unless
Lender agizes 1o (he merger in writing,.

10. Murtpipe Insurance. H Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall {ay he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insununc: coverage required by Lender ceases to be available from the mortgage insurer that
previously provided srich insurance and Borrower was required to make separatety designated payments
toward the premiums (or/ Mortgage Insurance, Borrower shall pay the premiums required o obtain
coverage substantially equivalent to the Mortgage Insumnce previously in effect, at a cost substantially
equivalent 1o the cost to Bo(revrer.of the Mortgage Insurance previously in effect, frem an alternate
mortpage insurer selected by Londer, If substantially equivalent Mortgage Insurapce coverage i not
available, Borrower shall continue to” pay to Lender the amount of the separately designated payments that
were due when the insurance coveruge reased {o be in effect. Lender will accept, use and retain these
puymenis as a non-refundable loss resarvein lien of Mottgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thist fae/Loan is ultimately paid in full, and Lender shall not be
required fo pay Borrower any interes! or camings on such loss reserve. Lender can no longer require loss
rescerve payments if Moritgage Insurance coverage (i tie awount and for the period that Lender requires)
provided by an insurer selecled by Lender again' becomes available, is obtained, and Lender requires
separately designated payiments toward the premiums for Mortgege Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrov'er svas required to make separately designated
payments tfoward the premiums for Mortgage Insurance, Soirower shall pay the preminms required to
maintain Mortgage Insurance in cffect, or to provide a nen-icfundable loss reserve, until Lender's
requirement for Mortgape Insurance ends in accordance with any v'riien agreement between Borrower and
Lender providing for such termination or until termination is required by Avplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay inferest at the rate provided v the Note.

Muorigage losurance reimburses Lender (or any entity that purchases *he Note) for cerfain losses it
may meur if Borrower does not repay the Loan as agreed. Borrower is wov'a jarly to the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froia tiras to time, and inay
enter into agreements with other parties that share or modify their risk, or reduce losces. These agreements
are on ferms and conditions that are satisfuctory to the mortgage insurer and the other party (Ur parties) to
these agreements. These agreements may require the mortgage insurer to muke payments vei+ip i source
of funds that the mortgage insurer may have available (which way include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reacdsr,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-{nat
derive from (or might be characterized as) a portion of Bomrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affilate of Lender takes u share of the insurer’s risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

—_
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{b) Any such agreements will not aflect the rights Borrower has - if’ any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosnres, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premivins that were uncarned at the time of sech cancellation or
termination.

1. Assignment of Misccllaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned (o and shall be paid (o Lender.

If the Property is damaped, such Miscellaneous Proceeds shall be applied 1o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Properly to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and pestoration in a single disbursement or in a scries of progress payments as the work is
completed. Unlien an apreemoent 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous {roresds, Lender shali not be required to pay Borrower any interest or earnings on such
Miscellancous Prodeeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misc<ilazizous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dug; with the exeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total(taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd te the sums sceured by this Security Instrument, whether or not then due, with
the excess, if any, pawd 1o Borrower.

In the event of a partial taking, d=straction, of loss in value of the Property m which the fair market
value of the Properly immediately befcre b partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums seculed or” this Seeurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Domower and Lender otherwise agree in writing, the sums
secured by this Security Insfrumemt shall be reduiced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amonpt of the suws secured immediately before the
partial taking, destraction, or loss in value divided by (5) e fair market value of the Property immediately
belore the pertial taking, destruction, or loss in value. Any ‘oalance shall be paid to Borrower.

In the event of a partial laking, desttuction, or loss ivyzias of the Property in which the fair market
value of the Property immediately before the partial taking, d<stiucetion, or loss in valuc is less than the
amount of the sums sccured immediately before the partial taking Jestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
sceared by this Security Instrumient whether or not the smns are then doe,

If the Property is abandoned by Borrower, or if, after notice by’ ender to Bomower that the
Opposing Parly (as defined in the next sentence) offers to make an award t0's#tile a claim for damages,
Bomrower fails to respond to Lender within 30 days after the date the notice 1s'given, Lender is authorized
to collect and apply the Miseellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrurnent, whether or not then due. "Opposing Party' seans the third party
1hat owes Borrower Miscellancons Proceeds or the parly against whom Bomower has a right,of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in defandt if any action or proceeding, whether civil or criminal, is besra that, in
Lender's judgment, could resuly in forfeiture of (he Property or other material impairment of fonder’s
interest in the Property or rights under this Sccurity Instrument. Borrower can eure such a defawtard; if
acceleration has oceurred, reinstate as provided in Scction 19, by causing the action o proceeding to'be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenial
impairment of Lender’s interest in the Property or rights under this Security Instruraend, The proceeds of
any award or claim for damages (hat are attributable fo the impairment of Lender’s interest in the Properly
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the lability of Borrower
or any Successors in Interest of Borrower, Lender shall oot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o exiend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Inslrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any lorbearance by Lender in exercising any right or
remedy in¢luding, without limitation, Lender’s aceeplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower’s obligations and liability shail be joint and several. However, any Borrower who
co-sigas this Sceurity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
SecurityAnstrumient only to mortgage, grant and conyey the co-sigaer’s interest in the Property under the
terms Of ikis Securily Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aceomodations with regard to the terms of this Security Instrumment or the Note without the
CO-SIPREr’S Copeent.

Subject to the umvisions of Section 18, any Suecessor in Interest of Bomower who assuincs
Borrower’s obligatiors urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Securily Instrument unless Lender agrees to such release in
writing. The covenants and (agrzemaents of this Security Instruroent shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose wf rictecting Lender’s interest in the Property and cights under this
Security Instrument, including, buf vot linited to, attomeys’ fees, property inspection and vatuation fees.
In regard to any other fees, the absence of cxriess authonty in this Secunty Instrumeat to charge a specific
fee to Borrower shall not be construed as a probibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Irsirument or by Applicable Law.

If the Loan is subject to a law which sels maxivuun loan charges, and that law is finally interpreted so
that the interest or other loan charpes collected or to Le rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall belredaced by the amount necessary to reduce the
charge fo the permitied limit; and (b) any sums already collesed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender muay choose fo inake this refund by reducing the prineipal
owed under the Note or by making a direct payment to Bomo'vér. If a refund reduces principal, the
reduction witl be treated as a parhial prepayment without any preraynient charge (whether or not a
prepaymenl charge is provided for under the Note). Borrower's acceptancs of any such refund imade by
direct payment to Borrower will constitute a waiver of any right of action @imrower mipht have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in counection with g’ Security Instrmment
roust be in wriling. Any notice to Bormrower m connection with this Security Instrumeatishall be deemed to
have been given & Borrower when mailed by first class mail or when actually deiivered-to Borrower's
notice address 1f send by other means. Notice to any one Borrower shall constitute noticd to ol} Bomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propriiv-Address
unless Borrower has designated a substitute nolice address by notice to Lender. Borrower sheil jromptly
notify Lender of Borrower's change of address. If Lender specilics a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address through that specified proczdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice 10 Lender shall be given by delivering it or by mailing 1t by fitst class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Sceurity Instrument shall not be deemed 1o have been given o Lender until actually
received by Lender. 1f any notice required by this Sceurily lostrument is also required onder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

-
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16, Gaverning Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 15 located. All rights and
obligations contained in this Security Instrument are subject to any rcquirements and limilations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Sccurify Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect withow! the conflicting provision.

As used in this Security Tostrument: {a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
melude the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation 1o
take any action,

17, Bi rrower's Copy. Borrower shall be given ose copy of the Note and of this Secunty Instrument.

18. Yiansker of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in (ne Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benctiCial interests transferred in a bond for decd, contract for deed, instullment sales contrac! or
eserow agreement, e intent of which is the transfer of titke by Borrower at a future date to a purchaser.

If all or any part.of the Property or any luterest in the Property 13 sold or transferred (or if Bomrower
Is not a natural person 4nr’ a beneficial interest in Borrower is sold or transfetred) without Lender's prior
wriiten consent, Lender/zaay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption_shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law,

If Lender exercises this option/ Lender shall give Barrower notice of acceleration. The notice ghall
provide a period of not less than 30 days from the dale the notice is given in avcordance with Section 13
within which Borrower must pay all sums sceured by this Security Instrument. If Bosrower fails to pay
these sums prior to the expiration of thig perisd, Lender may invoke any remedies permitted by this
Security Instrument without further potice or fomand on Borrower.

19. Boerrower's Right to Reinstate Afrer dcveleration. If Borrower meets certain conditions,
Borrower shall have the right fo have enforcemert of this Security Instrument discontinued at any time
privr to the earliest of: (a) five days hefore sale of tlie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mught srecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judpment enforcmg this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duedrder this Security Instrument and the Note
as if po acecleration had accurred; (b) curcs any default of any othescovenants or sgreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, bt 400 limited to, reasonable zttorneys’
{ees, property inspection and valuation fees, and other fees incurred fo: the rarpose of protecting Iender’s
inferest in the Property and rights under this Security Instrument; and (d)«a’e: such action as Lender may
rcasonably requirc 1o assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sccurity Toztrvment, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selicted by Lender: (a)
cash; (b} moncy order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are vsured by a federal agency, 1ustwiientality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Sceurity Iustzurient and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howrver, this
tight 1o reinstate shull not apply io the case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Gricvance, The Note or a partial interest in
the Noic (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perindic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer vnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wiil be given writien notice of the change which will state (he name apd address of the
new Loan Servicer, the address to which payments should be made and any otﬁf information RESPA

<&
Intials:

@D 5L oo Page 11 af 18 - Form 3014 101

=

N R



1104055019 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thun the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nmor Lender may cominence, join, or be joined to any judicial action (as either an
individual Iiigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasom of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
natice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other praty, hereto a reasonable period after the giving of such notice to take comrective action. If
Applicable Zew provides a time period which must elapse before certuin action can be taken, that time
period will be Jdeemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily to/cure piven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to’ Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20,

21. Mazardeus Sulzaances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic m hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xerosene, other Jummable or toxic petrolewn products, toxic pesticides
and herbicides, volatite solvents, méteria.s containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmenta] Law" means federal(aw's and laws of the jurisdiction where the Property is located that
relate to health, safety ar environmental protrction; (¢} "Environmental Cleanup” includes any response
action, remedial acticn, or ramoval action, ac'¢elined in Eovironmental Law; and (d) an "Environmental
Condition" mesns & condition that can cause, contribute to, or otherwise trigger an Covironmental
Cleanuap.

Botrower shall not cause or permnit the presence, use; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, Onor in the Property. Borrower shall not do,
nor allow anyone elsc to do, anything affecting the Property (a'thit is in violation of any Environmental
Law, (b} which crealcs an Environmental Condition, or (¢} whick, due to-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vilue of the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the draperly of small quantitics of
Hazardous Substances that are pencrally recognized to be appropriate to nurmaal residential nses and to
maintenance of the Property (including, but not limited to, hazardous substances’ it conswmer products).

Borrower shall promptly give Lender written notice of (2) any investigation, ¢laim, demand, fawsuit
or other action by any govermmental or regulatory agency or pnvale party involving the ropstty and any
Hazardous Substance or Envirorumental Law of which Bomower has actual ksowicasl, by any
Environmental Condition, including but not limited to, any spilling, lsaking, discharge, releasc’'or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relesseof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nutiited
by any povernmental ar regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial uctions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envitonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleyation; Remedies. Lender shall give notice to Borrower priox to aceeleration following
Borrower’s breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
ihe notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default oxt or before the date specified in the notice may result in acecleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right o reinstate after acceleration and the right to assert in the
fureclosore proceeding the non-existence of a default or any other defense of Borrawer to aceeleration
and foreclosure, ¥ the defaulf is not enred on or before the date specified in the notice, Lender at its
option may( renire immediate payment in full of all sums secured by this Securify Instrument
without furthe: dr mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirates to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavieat of all suns secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-obul pay any recordation costs. Lender may charge Borrower 4 fee for
refeasing this Security Instrument, by only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accordunzewith MHinois faw, the Borrower hereby refeases and waives
all nghts under and by virtae of the Illinois homstead exemption laws.

25, Placement of Collateral Protection Insuraire. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower’s agrecwent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intercsts in Bormowsa's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage thai Lendel surchases may tot pay any claim that
Borrower makes or any claim that is wmade against Borrower ip ¢/ miection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obfained insurance as required by Borrower’s and Lendes’s agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thit bisurance, including interest
and any other charges Lender may mmpose in connection with the placement of <he insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iniwrance may be added to
Borrower™s tolal outstanding balance or obligation. The costs of the insurance may be v ore than the cost of
insurance Borrower may be able to obfain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumnent and in any Rider executed by Borrower and recorded with it.

Witnesses:

. (Seal)

-Taorrowdr

(Seal}

-Bomower

(Seal)

-Bormower

ENRIQUEZ

% r%f/// {Sea)
ESTHER ENRIQUEZ Borrower

(Seal)

-Borrower

s (Scal)

-Borrower

.2 (Seal}

-Borrower
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County ss: 0 oOK_.

STATE OF ILLINOIS, \ s
I, Q/MYM’V\ Q—Od v t@ Lw [ , a Notary Public in and for said county and
siate do hereby certify that JURN ENRIQUEZ AND ESTHER ENRIQUEZ

?

personally known to me to be the same person(s) whose name(s}) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and deliversd the sad

instrosiend as his/erstheir free and voluntary act, for the uses and purposes therein set forth. ,
(iversunder my hand and official seal, this 26%, day of U‘a” U({_r’j ZC// .

My C{)mmission LATisLs: '7‘ l b fH .
Coanvmer b%@f

Nolary Public

OFFICIAL SEAL

CARMEN RODRIGLE?
- State of ithatis

Notary Public N
My Commission Expires Jui 16, 2015
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ACQUEST TITLE SERVICES, LLC
2700 Wast Higains Road, Suite 110, Hoftman Estates, 1L 60169
AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2010120032

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitmant is described as follows:

The East 50726t of Lot 8 and the West 50 feet of Lot § in Block 1 in Ricker's Addition to Lyons, a Subdivision of
that part lying iverth of Odgen Avenue of the West 1/2 of the Northwest 1/4 of Section 2, Township 38 North,
Range 12, East oithe Third Principal Meridian, except therefrom the North 628.4 feet of the East 638.9 feet
thereof, also excent Hie West 275.4 feet of the North 686.4 feet of the East 914.8 feet thereof, in Cook County,
inois

PIN: 18-02-100-010-0000

FOR INFORMATION PURPOSESCLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:

8722 West 40th Street
Lyons, lHinois 60534

ALTA Commilment

Schadule C (2010120032 PFD/2010120032/4)



