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MORTGACE
Grantor/Mortgagor: Sheetal Reddy Marri

Grantee/Mortgagee: ING Bank, fsb
30 7" Ave South
§t. Cloud, MN 56301

Property Address: 1250 § Michigan Avenue, Apt 2108,
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This Instrument was prorared by:

When r:,wrdud refurn o tMame and Addresst
TG BAKK, b, 30 2TH AME SOUTH B PO M D0 e e e s e e e e s aeaaa e n e e

MORTGAGE
DEFINITIONS

Words used in muliple sectiong of this Jocument arc defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rulcs rcgarfipy the usage of words used in this document arc also provided in

Section 16,

(A) "Security Instrument” mcans iy documnesl, ‘wiich is dated ..., RIZB0N). i
ogether with all Riders (o (his document.
(B} "Borrower" is sheatalBeddyMami ... s N v e rirariants betetre e T
Borrower 1s the morigaget under this Security Insrrument.
(C) "Lender" is INGBANK ARk e, A (5 . S
Lender 15 a FEDERALSANINGS BANK ... i inrirni s iens s rnr e e do e s s nrn s s s e s n e aar s organized and
existing under the laws of  he URied Statet (LARIEA. ... - Lender's address is
A0.TH AXESOUTH ST.ELOVELMNL BEI0L. ..o er s vn e e .y breeeran et eraeian . lender is
the mortgages under this Secunty Indteoment,
D) "Note" means the promissory pote signed by Borrower amd daied 0128200000 G, .
The Note staies that Borrower owes Lender Pwohundiad Bty twothaussad andnof 100, 0 L. e e
......................................................... Dollars (U.5. $ 200000................) plus ioterest. Borrower has
promiscd o pay Uis debl in regular Periodic Paymtnls and 1o pay the debr in full not lawes then ... 02172006,
(K “Pmpertf“ means the propemy T.hat is descnbed below under the heading “Tranme' rf Rights in 1;i:|r:
Property.”

{F} "Loan" means the debt evidenced by the Note, plus inmterest, any prepayment charges and late charges due
under the Note, and gll sums due under this Security [nstrument, plos interest.

(&) "Riders” mcans all Ridcrs (o this Security Instrument thal arc cacculed by Borrowcr. The following Riders
are 1o be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider O Sccond Home Rider
O Balloon Rider C Planned Unit Development Rider @ Othen(s) [specify] BiWeekly and bump, .
O 14 Family Rider C Biweckly Payment Rider Sum Payment fRider

(H) "Applicable Law" mcans all controlling applicablc federal, state and local statutes, regulations, uordinances
and administrative ruies and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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{[) "Community Assoclatlon Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & candominium association, homcowners assuciaiion or similar
organization.

[J}g;'i‘Electrunjn Funds Transter” means any transfer of funds, other than 4 Uansaction originaied by check, draft,
or sitnitar paper instrument, which is iniGated through an electronic terminal, ieiephonic instrumeni, compuier, of
magnetic tape 50 as to order, instrugt, or authorize & financial institation to debit or credil an account, Such erm
inchades, but is pot limitcd to, point-of-sale iransfers, antomated teller machine transactions, transfcrs mihated by
telephone, wire transfers, and auiomaicd clearinghouse teansfers.

(K) "Escrow Items" mcans those iwms (hal are deseribed in Section 3. _

(L) "Miscellaneons Proceeds" means any compensadon, scitiement, award of damages, or chccds pand by any
third party {olher than insurance proceeds paid under the coverages described in Scction 3) for: (1) damage 1o, ot
destruction of, the Property: (i) condemnation or other taking of all or any part of the Property; (ii) conveyance
in liew of condemmation; or {iv) misrepresentations of, or omissions as 0, the valuc andfor condition of the
Pro .

mﬂp?'ﬁmgage Ingurance” means insurance protecting Lender against the nompayment of, or defaule on, the
Loan.

{N) "Periodic Pavioent” means the repularly scheduled amount due for {i) principal and intcrcst under the Nole,
plus (il} any amount, wrder Scction 3 of this Security Instrument. o .
{0) "RESPA" means Thae Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢l seq.) and ils implementing
regulation, Regulation A (24 C.F.R. Part 35003, as they might be amended from time 1o fime, ot sy additional
or succesgor legislation of regulation that governs the same subject mater. As used in this Security lnstrument,
"RESPA" refers to all requircm.mts and restrictions that are imposcd in regard to a "federally related morigage
loan” even if the Logn does not-Gualify s a "ledersly reluted moripage loan™ under RESPA.

{(P) "Successor In Interest of Borrowir" means any patty that has laken tile w the Property, whether or not that
party has assumed Borrower's obligations under the Nole andfor this Security Instrument,

TRANSFER OF RIGHTS N THE PROFERTY

This Security Instrumert secures to Lender: (0 4% repayment of (he Loan, and all renewals, extensions and
modifications of the Note; and () the performance of Borrower's covenants and agreemcats under this Security
Insrument and the Note, For this purpose, Borrower dozs hereby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of wale  the following deseribed property localed in the

............................ BOLATY s O B e e e
|Fypa of Aecording Jurisdietion| [Mame of Airt arfing Jurisdiobon]
SEE ATTACHED EXHIRIT A
which currently has the address of ......................... vieeoen JER0 S Mishinzo Ave ADLZT0B L ST
[Strmat]
........................... fhicege..........___.._, Winois .............BOE05:2B8Y. ... ("Property Address')y:
[City) |Zip Code] { opeTy 5 )

TOGETHIR WITH all the improvemcnts now or hereafier erscted om the property, and all easements,
appurtenances, and fiXitres now or hercatier a part of the property. All replacemnenls and additions shaft alss be
covered by this Security Instrumcnl. All of the forcgoing is referred to in this Sccurity Instrument as the

"P]'UPEI‘IF, 1

) BORKOWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
nght 1o morgage, grant and comvey the Property and that (he Property is unencumbered, except for
encumbrances of record. Borvowér warrants and will defend generally the title to the Properly against all claims
and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combings uniform covepams for nstional use amd non-uniform
covenants with limied varistions by jurisdicton to constituic a uniform security instrument covering real

prupetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
sha!l pay when due the principal of, and interest on, the debl evidenced by the Nole and any prepayment charges
and lalc charges due under the Note. Borrower shll also pay funds for Escrow Iiems pursuamt o Section 3.
Payments due wnder the Note and this Security lnstrument shall be made in U.5. currency. However, if an
check or other instrumemt received by Lender as payment under the Note or this Security lnstrumenl 1s returm
io Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Scourity
lnstrmment be made in one or more of the [ollowing forms, as sclocled by Lender: (2} cash; {b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
instimtion whose deposits arc imsured by a fedoral apency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Paymente ace deemed received by Lender when reccived at the location designatod in (he Note or at such
other lucation as-inay be designated by Lender in accordance with the oolive provisions in Section 15. Lender
MY TETUFD any puyreent or partel paviment if the payment or partial paymenis are insullicicnl to bring the Loan
currenl. Lender maj #éonpl any paymen: or partial payment insufficient to bring the Loan current, withoul warver
of any rights hereundir or prejudive 1o ts rights 10 refuse such payment or partial payments in the fumre, but
Lender is not obligated w orply such payments al the time such paymenis ar¢ accepled. If each Periodic Payment
is applied as of ils scheduied ¢ue dalc, hen Lender need nol pay Laierest on unapphed funds. Lender may hoid
such unapptied funds until Bofrewer makes paymenl 1o bring the Loan current. If wer does not do so within
g reasonable period of time, Londer shall either apply such funds or return them to Borrower. [f oot applied
earlier, such Tunds will be applied 1o the outstandi rincipal balance under the Noic immediately priot to
foreciosure. No pifset or claim whick’ Borrower might have now or in the future against Lender shall rclieve
Borcower from making payments duc urder the Note and (s Sceurity [nstrument or performing the covenants
anid agreements securcd by this Security Inztrument. . )

2, Application of Payments or Proceess. Except as olhcrwise described in this Scction 2, all payments
sceepted and spplicd by Lender shall be appled i the following order of Eric:-rit}r: {a) interest due under the
Note; {B) I_Prinmpal due under the Nog: (¢} srmours-due under Section 3. Such payments shall be applicd w cach
Periodic Payment in the order in whick it became dve Any remaining amounts shall be apphed first to late
chayges, second to any other amounts due under this Sweurity [nstrument, and hen reduce the principal balance
of the Noic,

If Lender receives & paymert from Borrower for a Gellagrent Perjodic Paymen which includes a sufficicnl
amouni (o pay any late charge dug, the payment may be appiwd o the delinquent payment and the lawc charge. If
more than ope Periodic Payment is outstanding, 1ender may apniv any pavment received from Borrower (o the
repayment of the Periodic Payments if, and 1o the cxicnl that, each pavment can be paid in [ull. To the exeent that
any exccss cxists after the paymemt is applied to the full payment ur onc or.mors Pericdie Payments, such excess
may be applied to any lale charpes due. Volunary prepayments shall ke applied first 1o any prepayment charges
and then as described in the Nolc.

Any application of payments, insurance proceeds, or Miscellaneous #roceeds to principal due under the
Mote ant extend or pastpone the due date, or change the amount, of the Peridic Payments.

3. Funds for Escrow Ttems, Borrower shall pay 10 Lender on the day Peric dic’ Payments arc due under the
Nole, umil the Note is paid i [ull, a sum (ke "Funds™} to provide for paymenl of awpunts due for: (a) txes and
assessments and other Homs which can attain priority over this Scewrity [nstrument 8s aliex or encumbrance on
the Property; (b) leasehold payments or ground renis on the Property, if any; {c) premiums for any and all
ingurance required by Lendcr under Section 5; and (d) Morigage Insurance premuums, G say, of any sums
payable by Borrower tw Lender in lcu of the payment of Mortgage Insurance premiums in accotdance with the
provisions of Scction 1) These items are called "Escrow [tems.™ Al origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, 'c cscrowed
by Borrower, and such dugs, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section,  Borrower shali pey Lender the Funds for Escrow
ltcms upless |ender waives Borrower's obligation to pay the Funds oy any or all Fserow Tiems. [ender may
waive Borrower's obligation (0 pay in l.ender Funds for any or all Escrow liems at any time. Any such waiver
may ooly be in writing. In the cvenl of such waiver, Borrower shall pay direcily, when and where payable, the
amounis duc for any Escrow Items for which payment of Funds has beon waived by Lender and, 1f Lender
requires, shall furmish L Lemder receipts evidencing such paymem within such time period as Lender may
requirc, Borrower's obligation 10 make such paymenls and Lo provide receipls shall for all purposes be deemed Lo
he a covenant and a ent confained in this Security Instrument, zs the phrase “covenmant and agreement” is
used in Section 9. IT Borrower is obligated to pay Escrow ltems dirccily, pursuant fo a waiver, and Borrower
fails to pay the amounlt duc [or an Escrow [iem, lender may exercise is rights under Section 2 end pay such
amount and Borrower shall then be obligared under Section 9 to repay to Lender any such amount. Lender ma
revoke the waiver as to any or all Escrow llems at any time by a netice given in accordance with Scetion 13 and):
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o such revocation, Borrower shall pay to Lender all Funds, and in such amownts, that are then required ueder
(his Seation 3,

Lender may, t any time, colect and hold Funds in an amounl (a) sufficient to permit Lender to apply the
Funds at the time speeificd under RESPA, 2nd (b} not to exceed the maximum amount a lender can requirc under
RESPA. Lender shall estimale the smount of Funds due on the basis of current dala and ressonable estimates of
expenditures of future Escrow ltcms or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, mstfumentality,
or entity (including Lender, if Lender is an institution whese deposits are 5o imsured) or in any Pederal Home
Loan Bank. Lender shall apply the Funds 10 pey the Escrow licms no later than he lime specified under RESPA.
Letdes shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow accounl, or
verifying the Escrow ltems. unless Lender pays Borrower interest on (w Funds apd Applicable Law permits
Lender 1o make such a charge. Unless an agreement is mede in writing or Applicable Law requires inierest to be
paid on the Funds, Lender shall not be required w pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agrec in writing, howgver, thal interest shall be paid on the Funds. Lender shall give
Borrower, witho: charge, an annual acoouniing of the Funds as required by RESFA.

If there4s-a surplus ol Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funda in accordance with RESPA. If there i3 a shoriage of Funds held in escrow, as defined under
RESPA, Lender shall potify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
pecessary to make up tic shorlege in accordance with RESPA, bur in oo more than 12 monthly payments. If there
is 2 deficicocy of Funds bl in escrow, as defined under RISPA, [ender shall notify Borrower as required by
RESPA, and Borrower shall pev to Lender the amount necessary to make up the deficiency in accordance with
RESPA, b in no more then 1% raonthly payments.

Upon payment in full ol ail sums secured by this Sccurity [nstrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

4. Charpes; Liens. Borrower siajl pay all taxes, assessments, charges, fines, and impositions atiribuizble
to the Property which can anain priority sver this Securiiy [nstrument, leasehold payments or ground rents on the
Property, If any, and Community Associalion Ducs, Fees, and Asscssments, if any. To the exient that these llcms
are Escrow Items, Borrower shall pay thom in fhe manner provided in Scolion 3.

Borrower shall promply discharge amy %ew which has pricrify over this Securily Ilnstrument unless
Rorrower: (a) agrees in writing to the payment ol the obligation secured by the lien in a manner acceptable to
Tender, but only so long as Borrower is performming cuichy agreement; (b contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceediegs which in Lender's opinion operate to prevent the
enforcement of the licn while those procecdings are pendiog, bui only umil such proceedings are concluded; or
(c) secures from the holder of the lien an agreement satisfactory” to Lender subordinating the lien to this Security
Instrument. If Lender delermines (hat any part of e Properly /s wihiect 0 2 lien which can ansin priority over
this Security [nstrumem, Lender may give Borrower a potice identifying the lien. Within 10 days of the daie on
which that netice is given, Borrower shall satisfy the lien or take e or more of the actions s forth above in
this Section 4.

Lender may require Borrower 10 pay & one-ime charge for a real-ceidte tax verification and/or reporting
scrvice uscd by Lender in conneclion with tus Loan.

5. Property Insurance. Borrower shall keep the improvements now evistizg aor hereafier erecled on the
Property insured against loss by fire, hazards included within the term "extenled coverape,” and amy ofher
hazards including, but not limited o, earthquakes and floods, for which Lends, requircs insurance. This
insurance shalt be maintaned in the ameunts (ineluding deduetible levels) and for P periods that Lender
requires. What Lender requires pursuamt to the preceding semtences can change during (e ienm-of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subjeel o Lender'=/'mgat w disapprove
Borrower's choice, which right shall not be exercised unreasomably. Leénder may require Borinwer o pay, in
connection with this Loan, either: () 2 ume-time churge [or Oood zone delermination, certification amd Iracking
services, or {b) a one-time charge for {lood zonc dotcrmination and cenification services and subscaninl charges
each time remappings or similar changes occur which reasonably might affect such determination or cortificetion.
Borrower shall also be responsibic for the payment of any fees imposed by the Federal Emergency Management
Agemy in connéction with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender mey obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any pacticulsr type or
amounl ol covcrage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower,
Borrower's cquily in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the
nsurance coverage so obtaimed might sipnificantly excecd lhe cost of insurance that Bortower could have
cbtained. Any amounts disbursed by Tender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal] bear inmtercst at the Note rate from the date of
disbursemnent and shall be payable, with such interest, upon notice Irom Lender 1o Borrower requesting payment.
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All insurance policics required by Lender and renewals of such policiecs shall be subject w Lender's right
o disapprove such policies, shall include & siandard mortgage clause, and shall name Lender a8 morigagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal cemificates. If Lender
requirgs, Borrower shatl promptly give to Lender all receipts of gﬁid premivmg and rénewal notices. 1 Borrower
obiains any form of insurance coverage, not othorwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a siandard morigage ¢lause and shall name Lender as mortgagec and/or as an
additional lioss payee.

In the evene of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lemder may
make proof of loss if ool made promptly by Borrower. Unless lender and Borrower olherwiae agree m wntng,
any imsurance proceeds, whether or not the underlying insurance was required by Leeder, shall be appled (o
restoration or repair of the Properly, il the restoration or repair ia economically feasiblc and Lendr's scourity s
not lessened. During such repair and restoration period, Lender shall have the right io hold such insurance

roceeds until Lender has had an opportunity 1o inspect such Property o ensure the work has been completed o
ender's satisfaction, provided thal such inspection thall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is completed.
Unless an agreemznt is made in writing or Applicable Law requires interest to be paid oo such insurancc
proceeds, Lender shall mot be required wo pag rrower any inlerest or earnings on such proceeds. fees for
public adjustcrs, or wier third pertes, retained by Borrower shall not be paid oul of the insurance proceeds and
shall be the sole oulprinn of Borrower, 1f the restoration or repair i nol economically feasible or Lender's
security would be ltseped, the insmrance proceeds shall be applied to the sums sccured by this Sccuriry
lostrument, whether or oot Yoca due, with the excess, if any, paid w0 Borrower, Such insurance proceeds shall be
apphied in the order provided foo i Section 2. . . .

[f Borrower abapdons tov Property, Lender may file, pegotiate and setle any avellable 1nsurance claim and
rclated marners, If Borrower does pot respond within 30 days o a notice from Lender thac the insuranee carrier
has offered to scttle a claim, (hen Lerdbie may negotiate settle the claim. The 30-day period will begin when
the molice 18 given. In either event, oo if T=nder acquircs the Property uakder Scction 22 or otherwise, Borrower
hereby assigns  Lender {a) Borrower's (ights 1o any insurance proceeds in an amount voi @ ¢xcesd the amounts
unpaid under the Note or this Security Insicoivnl, and (b} any ather of Borrower's rights (ather than the right to
any refund of unearned premiwms paid by Boirvwer) under all insurance policies covering the Propeny, insofar
as such righls are applicable to the coverage cfioz Property. Lender may use the insurance proceeds either to
repair of regtore the Property or to pay amounts wapaid under the Mote or this Securily Instrumeri, whether or
not then duc.

6. Occupancy. Borrower shall occupy, establisi, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instwwasat and shall continue 10 occupy the Property as
Borrower's principal residence for at lcast onc ﬁcar aller (e datz of occupancy, unless Lender otherwisc agrees
in writing, which consent shall not be unressonably withheld, o vid=ss extennating circumstances exist which are
beyond Borrower' s control.

7. Preservation, Mamtenance and Protection of the Property; Inspertlons. Borrowcer shall nel destroy,
damage or impair the Property, allow the Property o detcriorale or coumy wasie on the Property. Whether or
not Borrower 1s residing in the Property, Borrower shall maintain the Fropesdy in order to prevent the Property
{rom deteriorating or decressing in value due 1o i condition, Ualess i is dctemined pursuant to Section 5 that
repait or restoration is aot economnicaliy feasible, Borrower shall prompily rupeis the Property if demeged to
avoid further deterioration or damage. If insurance or condempation proceeds aic paid in conmeclion with
damage o, or the waking of, the Property, Borrower shall be responsible for repairieg or restoring the Property
only if Lender bas released proceeds for such purposes. Lender may disburse proceeds. for the repairs and
regipration in a single payment of in 4 series of propress payments as e work is complzted If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower s oot relieved of
Borrower's ohligation for the completion of such repair or restoration.

Lender or its agent may make reasonable enrries upon and inspestions of the . If a4t Las reasoncable
cause, Lender may inspest the interior of the improvements on the Property. Lender shail pive Borrowr notice at
the time of or pricr w0 such an interior inspection gpmtmﬁ such reasonable causc,

8. Borrower's Loan Application. Borrower be in defaull if, during (he Loan application process,
Bottower or any persons or eniiics acting at the dircction of Borrower of with Borrower's knowledge or consent
gavc materially false, misteading, or maccurate information or statemems o Lender {or failed 10 provide Lender
with material inlormalion} in connection with the Loan. Material representations include, but sre not limited o,
representations cotwerning Bormower's ocey of the Property as Botrower's principal residence.

%, Protection of Lender's Intmme Property and Rights Under this Seenrlty Instrament. [f (a)
Borrower fails 1o perform the covenants and agreements contained in this Security Instrument, (b) theré is a legal

roceeding that might significamly affoct Lender's imterest in the Property and/or rights under this Securfry
nstrment (such as a procecding in bankruptcy, probatc, for condemmnation or forfeilure, for cnforcement of a
lien which may aaain priority over this Security Instrument or to enforce laws or regulations), or (e} Borrower
has abandoned the Property, then Lender may do and pay for whatcver is rcasonable or appropriate 1o protect
Lender's imterest in the Property and nights umder this Security Instrument, ipcluding protecting andfor aswessing
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the value of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but are not
limied 10: (a) paying any sums secured by & licn whick has priority over (his Secuniiy Instrument; (b) appearing
in courl; and (g;l paying teasomable atorncys' fces to protect its interest in the Property and/or rights under this
Security Instrumenl, including its secured position in a bankrupicy proceeding. Securing the Property includes,
but is oo limited 1o, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other ¢ods violations or dangerous conditions, and have
utilities wroed on or ofl. Akhough Lender may take action under this Section 2, Lender does not have to do so
and is not under any duty or obligalion 10 de so. Tt is agreed that Lender incurs oo liability for not waking any or
all acrions authorized under this Section 9. N

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Insuument, These amoums shall bear interest at the Notc rate from the date of disbursement and

11 be payable, with such intcrest, upon notice from lender to Borrower requesting paymenl.

ItPI‘;ahis Securiiy Instrument 1s on a leaschuld, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee tifle 10 the Property, the leasehold and the fee tille shall not merge unless Lender agrees w
the merger in wriang.

10, Morya e Inmmrance. H Lender required Morigage lnsvrance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in eflect If, for any resson, the
Mortgage [nsurnnce corerape required by Lender ¢eases 1o be available from the mortgage insurer thar previously
provided such insurarce and Borrower was roguirsd 0 make separately designated payments toward the
premivms for Mortgage” 'isarance, Borrower shall pay the premivms required 1o obtaim coverape substantially
equivalent to the Mortgage /insurance previously in efftet, at & cost substattially equivalent to the cost ©
Borrower of the Mortgege lorarrince previously in cffeet, [rom an allernate morigage ingurer selected by Lender.
If substantially equivalent Morigage Insurance coverage i3 mot available, Borrower shall continue 10 pay o
Lender the amount of the separately desismatcd payments that were due when the insurance coverage ceased 1o be
in effect, Lender will accept, use and zewin these paymenis as a non-refundable loss reserve in lieu of Mongage
losurance. Such loss reserve shall be nor-refundable, nwithslanding the fact that the Loan is ohimately paid in
full, and Lender shall not bo required to pav Rorrower any ioterest ar ¢arnings on such loss reserve. Lender can
no fonger require loss rescrve payments if [decteage Insurance coverage (in the amount and for the period that
Lender requires) provided by ao insurer seleced by Lender again becomes gvailable, is obisined, and Lender
requires separatcly desigmaicd paymenls loward ue premioms for Morigage Insurance, I Lender required
Mortgage Insurance as a condition of making the Loun and Borrower was required 1o make separately desigoated
payments toward (e premiums [or Morigage Insurance, Borrower shall pay the premiums required to mainiain
Mortgage Imsurance 1o effect, or to provide a nop-refmdable loss reserve, until Lender's requiremem lor
Morgage Insurance cnds 1n accordance with any writen agroement between Borrower and Lender providing for
such termination or unti! tormination is requirsd by Appieabis Law. Nothing in this Seclion 10 affects
Borrower's obligation to pay inleresl al the rale provided in the Mot

Mortgage losurance reimburses Lender {or any entity that pozonases the Note) for certain lusscs o may
incur if Borrowcr docs not ropay (he Loan as agrevd. Borrower is pot a pariy 1 e Morlgage [nsurance.

Morigage insurcrs cvaluate (heir total risk on all such imsurance ic forse from lime to time, apd may enter
into agreements with olher partics (hat share or modily their risk, or reducs losscs. These agreements are on
lerms ant condifions that are salisfaciory 1o the mortgage insurer and the ndes party {or parlics} to thosc
agreements, These agreements may require (e morigage msuret 1o make paymen's wsiag any source of funds that
the morigage insurer may have available (which may 1oclude [unds obtained from Mortgig> Insurance premiums).

As & resull of these agrecments, Londer, any purchascr of the Mote, another imsurss, any reinsurer, afy
other entity, o any affiliate of any of the foregoing, may receive (dircetly or indircetly} :movars that derive from
{or might be characterized as) a portion of Borrower's payments for Morlgage loserance, L ewhange for sharing
ot modifying the maﬂgargc ingurer's sk, or reducing iosses, [F such agrecment provides «nu an affiliate of
Lender takes 4 share of msurer's risk in cxchange for a share of the premiums peid to «be insurer. the
arrangement is oflen {ermed "captive reinsurance. ' Further:

(a} Any such agreements will not aifect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Svch agreements will not increase the amount Barrewer will owe
for Mortgage Insurance, and they will not enticle Borrower to any refund.

(1) Any such agreements will nii affect the rtiﬁhts Borrower has--if any—with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may include the
right te receive certain disclosures, to request and obtaln cancellation of the Mortgage Insuranee, to have
the Mortgage Insurance terminated amntomatically, andfor to recelve a refund of any Mortgape Insurance

iums that were unearned at the time of such cancellation or termination.

11, Asslgnment of Miscellaneous Proceeds; Forfeifure. All Miscellancous Proceeds are hereby assigned
o und shall be paid o Lemder,

[[ the Property i damaged, such Miscellancous Procesds shall be mpplied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and T.ender's security 18 ol lesseoed. During such
repatr and restoration period, Lender shall have the right to hold such Miscellaneous Procecds uniil Lender has
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had an opportunity I inspect =uch Property to ensure the work has heen completed 0 Lender's satisfaction,
provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in &
single disburscment or in & series of progress paymenls as the work ia completed. Unless an agreemen is made i
writing o Applicable Law requires interest Lo be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower amy inferest or earnings on such Miscellaneous Froceeds. Jf the restoration or repair is
not economically foasible or Lender's seourity would be lessencd, the Miscellaneous Proceeds shall be applied 1o
the sums sccurcd by this Security Instrument, whether or pot then due, with the excess, if any, paid to Borrower.
Such Mixcellanecus Proceeds shall be applicd in the order provided for in Section 2.

In the cvemt of a wial taking, tion, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secored by this Security [nstroment, whether or not then due, with the cxoess, 1f any,
paid to Borrower,

in the event of a partial 1aking, destruction, or loss in value of the Property in which the fair markel velue
of the Properry immediately before the partial taking, destruction, or loss in valie j8 equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the parnal aking, desteuction, or loss
in valuc, vnless Botrower and [ender otherwisc agree in writing, the sums secured by this Security Instrumem
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the fota]
amount of the sumss scoured immediately before the partial taking, destruction, or loss in value divided by (b) the
fatr market vahue of *he Property immediately before (be partial laking, destruction, or loss in value. Any balance
shall be paid te Borrowar.

in the cvent of 4 pomal wking, destruction, or loss in value of the Property in which the fair marker value
of the Property immediatly. before the partial laking, destruction, or loss m value 15 less than the amount ol the
sums secured mmeditely befrie the partial taking, destruction, or Ioss it value, unless Borrower and Lender
othcrwise agree in writing, tie Miscellaneous Priceeds shall be applied to the sums secured by tas Scourry
Instrument whether or ool the sums are then due.

Mt P is abandoned by Borrower, or if, afler motice 3 Lender 1o Borrower that the Opposing
Party (as defined in thc pext semicnce? offers 1o make an awerd 1o settle a claim for damages, Borrower fails to
rospond to Lender within 30 days after the date the potice is given, Lender is authortzed to collect and aggly the
Miscellaneous Proceeds either 10 restoralien ot repair of the Property or to the sums secured by this Security
Instrument, whether or nol then due, "Opposie; Party™ means the third party that owes Borrower Miscellaneous
Provesds or the party against whom Borrower has 2 pght of aclion in regard 10 Miseellancous Procesds.

Borrower shall be in defaull il any action or proceeding, whether civil or criminal, is begun that, in
Lemter's judgment, could result in forfeiture of e Property or other matersal immpairment of Lender's micrest i
the P or rights under this Sccurity Instrvment. wer can cure such a default and, if acceleration has
occurred, reislale as provided in Section 19, by causing (the action or procceding to be dismissed with a ruling
(hat, in Lender's judpment, precludes forfeiture of the Properiy or other material mpairment of Lender's interest
in the Propcrty or mghts under rhis Security Instrument. reoveeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Propariy are hereby assipned and shall be peid 10
Lender.

All Miscellancous Proceeds thal are not applied o resioration or ropas of the Froperty shatl be applicd io
the order provided for in Section 2.

12. Borrower Mot Released: Forbearance By Lender Not a Waives <Dxtension of the time for peyment
or modification of amortization of the sums securcd by this Security Instrumenr granted by Lender to QWer
or any Successor in [nterest of Borrower shall oot operawe fo releasc the Lability ~f-Porrower or any Successors
in Ineerest of Borrower. Lender shall not be required o commence proceedings againsi any Successor in Interest
of Borrower or to reluse o cxiend fime for paymenl or olhcrwise m amortization. f the sums secured by this
Security Instrument by reason of any demand made by the original Borrower ar any Suceessurs in Iniersst of
Borrower. Any forbcarance by Lender in exercising any right or remedy including, withot liaitation, Lender's
avesplamce of payments from thind persons, enliics or Sy acss0rs 0 Interest of Borrower or o amounts less than
the amount ther due, shalt not be a weiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liablity; Co-signers; Successors and Bound. Borrower- rovenanis and
agrecs that Borrower's obligations lizbility shail be joimt and several. However, any Borrower wio ¢o-signs
this Security Enstrument but does not wxeculs the Now (8 "co-signer™): {a) is co-signing this Security Instrument
only to morigage, grant and convey the co-sigmer's imterest in the Property u.nmc lerms of this Security
Tnstrament; l}ﬁ? i$ nol personally obligated to pay the sums secured by this Security Instrumecnl; and (c) agrees
that Lemder and any other Borrower can apree to extend, modify, forbear or make any accommodations with
regard 1o the torms of this Security Instrument or the Note without the co-signer’s conscrt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Insuumeni in writing, and is approved by Lender, shall obtain all of Borrower's
rights and bepefits vader this Scourity lostrument. Borrower Ehpall not be reieased from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in wilting. The covenants and
agreements of this Scourily Instrumcot shall bind (cxccpt as provided in Section 20} and fit the suecessors
and assigns of Lender.

14. Loan Charges. lender may charge Porrower fres for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Inserument, including, but not limited to, atorneys’ lees, pro inspection and valuation fecs. In regard to an
pther fees, the absence of express awhority in this Secvrity Instroment to charge a specific fee to Borrower shall
ot be construed as a prohibition on the charging of such [we. Lender may not charge fees that arc CXpressly
prohibited by this Sccuniy Instrument or by Applicable Law. ) .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or oiher loan charges collected or 1o bé collected in conpection with e Loun exeeed the permited
limits, them: {a) amy such loan charge shall be reduced by the amount neeessary w reduce the charpe to the
permitied limit; and (b) any sums alveady collccted from Borrower winch excoeded permiited limits will be
refonded to Barrowcr. Lender may choose to make (his refund by reducing the principal owed under the Note or
by making a direct paymenl to Borrower. If a refund reduces principal, the reduction will be trealed as & artial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the Nate).
Borrower's acooplance of any such refund madc by difect Erymem to Borrower will constituie a waiver of any
right of action Borrower might have ansing out of such overcharge. . ‘

15, Notlces. All notices given hy Borrower or Lender in comnection with this Security Instrument must be
in writing. Any aotice to Borrower in connection with this Sccurity Instrument shali be deemed 1o have been
piven to Borrowir when toailed by first class mail or when acmally delivered to Borrower's notice address if sent
by cther mcans. Notice to any ope Borrower shall comstimie notice to all Borrowers unicss Applicable 1aw
expressly requires ctherwise. The nutice address shall be the Property Address unless Borrower has designated a
subsiitite werice address sy potce lo Lender. Borrower shall prompily motify lender of Borrower's change of
address. [f Lender specifics)a procedure for reporting Borrower's c%ange of address, then Borrower shall only
report a change of address furcagh that specified procedure. There may be only one designated nouce address
under this Security Instromieri 4f any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mait to Lender's address stated herein unbess Lender has designated anether address by
notice to Borrower, Any aotice In comvection with this Security Instrument shall nol be desmed to have been
piven 10 Lender untl acrually received by Lender. Tf any notice required by this Security instrument js also
required under Applicable Law, the Applidable Law requirement will satisfy the corrcsponding requirement under
this Sceurity [nstrument.

16, Governing Law; Severabillty; Rule, ~f Construction. This Sccurity lnsuument shatl be poverned by
faderal law and the law of the jurisdiction in whick thic Property is located. AJl rights and obligations contained In
this Security Instrumenl are subject to any requa:ments and limitations of Applicable Law. Applicable Law
might explicilly or implicitly allow the parties to agres 5y contract or it might be silent, but such silence shall not
be consirucd s a prohibition ageinst agrecment by comract, In the event that any provision or clausc of this
Sceurily Instnment or the Note conflicts with Applicable Lrw, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicling prevision.

As used in this Sccurity Imstrument: {8} words of ine masculine gender shall mean and include
corresponding peulsr words ur words of the feminine gender: (b)words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” ﬂves sole discretion wit2zal any obligation o lake an]y action,

17. Borrower's Copy. Borrower shall be given one copy of the Note ynd of s Security Instrument.

I8. Transfer of the Properdy or a Beneflclal Interest in Borrowsr, /is used iv this Section 18, "Interest
in the Property” mcans any legal or beneficial imerest in the Property, 7uciuding, bl mel limicd i, (hosc
bepeficial imicrests iransferred & bond for deed, contrect for deed, imstalomyio! sales conlracl or cscrow
agreement, (he irtent of which is the tranefer of title by Borrower al a {ufure date o' puochaser.

If all or any part of the Property or any Interest in the Property is sold or transfzyred (or if Borrower is not
a natural person and a benpeficial imtcrest in Borrower 18 sold or wansferred) withiut Lensdet’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument,
{lowever, this option shall not be exercised by if such exercise is prohibited by Applicauls T ow.

If Lender exercises this option, Lender shall give Borrower potice of acceleration. The movce shall provide
a perind of not lese than 30 days from the date the potice is given in accordance with Scction (15 within whick
Burrower must pay all sums secured by this Security [nstrument. If Borrower fails 1o pay (hese sunss brior 1o the
capiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument without further
notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. [ Borrower mests certain conditions, Borrower
shall have the right 10 have enforcement of this Sccurity [nstrumens discontinued at any time prior to the earliest
of: (a) five duys helure sale of the Property pursuant to Section 22 of this Secority Instrument; (b such other
poriod as Applicable Law might specify for the termination of Borrower's right to reinstae; or {¢) cniry of a
Jodement enforcing this Security Instroment. Those conditions are that Borrower: (g) paye Lender all sums which
then wouald be due under this Security [nstrumert and the Note as if no scceleration had oceurred; (b) cures any
default of any other covenanly or agreements; (<) pays all expenses incurred in coforcing this Security Instrument,
including, but mol Limited 10, rcasonable alloroeys’ [ees, property inspection and valualion focs, and other focs
incarred for the putpose of protecting Lender's interest in the Property and rights under this Security Tnstrument;
and (d) takes such action as Lender may reasonably rcquirc to assure that Lender's intcrest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Securmy
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Instrument, shall continuc vochanged unless as othcrwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums zod expenses in ome or more of the following forms, as sclecled by
Lender: (a} cash; (b) money order; (u) certified check, bank check, easurer's check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insurcd by a federal ageney, instrumentality or
entity; or (d) Electronic Funds Tramsfer. Upon reinsiatement by Borrower, this Security Instrument and
ohligations securcd hereby shall remain fully ¢ffective as if no acceleration had cccurred. However, this right (o
reinstate shali nol apply in the case of ecceleration wider Section 18. o _

20. Sale uf%nte; Change of Loan Servicer; Notice of Grlevance, The Note or a parnal intcrest in the
Note (ogether with this Security [nstrument) ¢an be sold ope or more umés withont prior notice to Borrower. A
sale might result in a change in the cmily (¥nowe as the "Loan Servicer”) that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Appliceble Law, There also might be'one or more changes of (he Loan
Servicer unrelated 1o & sale of the Mok, If there 18 2 ::.;tmﬁe of the Loan Servicer, Borrower will be given written
ootice of the chanpe which will state the name and address of the new Loun Servicer, the address to which
paymenis should be made and amy uther information RESPA requires in comnection with a noficc of transler of
servicing, If the Niste is sold end thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the movigage loan scrviting obligations io Borrowcr will remain with the Loan Scrvicer or be
transferred o a suceestor Loan Scrvicer and are not sssumed by the Note purchaser unless otherwise provided by
the Mot purchaser, ) . .

Neither Borrower cor lender may commence, join, or be jined to amy fudicial acuon (as euber an
individual litigant or the memsher of a class) that arises from the other party's sctions pursuant to this Secu
Instrument or thai alleges thatah: other party has breached any provision of, or any duty owed by reason of, this
Sccurity Instrument, until sech -Borrower o Lender has notified the other party (with such notice given in
compliance with the requirements < Section 15) of such alleged breach and afforded the other party hereto a
resaonable period afier (e gving i sach notice to take corrective action. If Applicable Law provides . time
period which musi ¢lapse befote certein anden can be taken, that time petind will be deemed to be reasonable for
purposes of this paragraph. The notice of ecceleration and opporunity 1o cure given w Borrower porsuanc to
Section 22 and the notice of acceleration gvin o Borrower pursuant to Section 18 shall be docmed w satisfy the
notice and iRty to take corrective action poovisions of this Section 20.

21 dous Substances, As wscd in Hus Section 21 (a) "Hezardous Subslanccs” arc those substances
defincd a5 (oxic or hazardous substances, pollulagls —or wastes by Environmentl Law and the [ollowing
substances: gasoline, kerosepe, other flammable or toxic’ petroleum products, toxic pesticides apd herbicides,
volatile solvents, materials conlaining ashestos or formalieryde, and radivactive materials; (b "Eavironmental
Law" means federal laws and laws -:}?lhe jurisdiction wheic %ie Property 15 located that relate 1o heahh, safety or
environmental protection; {¢) "nvironmente] Cleanup” includzs any response actjion, remedial action, or removal
action, as defined in Tnvironmental Taw; and (d} an "Enviromocatal Condition” means a comdition that can
cause, contribute to, or otherwise rigger ap Eovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal -storage, or release of any Hazardous
Substances, or threatcn to rclcasc any 1lazardous Substances, on or in ‘he Property. Borrower shall not do, ner
allow anyone else to do, anything affccling the Property (2} that is in violaran of any Environmental Law, {b)
which creates an Enviroamental Condition, or (¢} which, due to the presesce, mse, or release of a Hazardous
Substance, crealcs @ condition that adversely affects the value of the Property. ‘(b preceding two sentences shall
oot apply to the presence, use, or storage on the Property of small quantines of Hazardous Substances that are
gcn;:raﬂy‘ recognized to be approprizte to pormal residential uscs and to maintemance of the Property (including,
but e Timitegd o, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written potice of (a) any investigation, claim, domand, lawsnil or
other action by any governmenial or regulatory agency or private party invelving the Prﬁﬂpurtf uovl‘any Hazardows
Substance or Environmental Law of which Borrower bas aciual knowledge, nﬁ:} an%' ‘Ji{'ﬂﬂ;ﬂ:ﬂi‘ifv Condition,
including ot not limited to, any spilling, lcaking, discharge, rclcasc or threat of release of -auy) [lazardous
Subsiance, and (¢} any condition caused by the presence, use o releass of a Harardoos Sohtapes which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removel or other remediation of any Hazardous Substance affecting the
Property is nccessary, Borrower shall prompily take all pecessary romedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowcr and Lender further covenamt and agree as follows:

12, Acceleration; Remedles. Lender shall give notlce co Borrower prior to acceleratlon following
Borrower's breach of any covenant or agreement In this Secority Instruroent (vt oot prior to acceleration
under Section 18 uniess Applicable Law provides otherwise). The notlee shall specify: (a) the default; (b} the
action required to cure the defaukt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavlt must be cured; and (d) that [ailare to cure the defaukt on or before the date
specified In the notfce may result I acceleratlon of the sums secured by this Securlly Instrument,
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foreclosure by judicial preceeding and sade of the Property. The notice shall further inform Borrower of the
rght to reinstate after acceleration and the right to assert in the foreclosure preceeding the non-existence of
a defanlt or any other defense of Borrower to acceleration and Foreclosure. If the defauit is not cured on or
before the daie specified In the notice, Lender at s option may require immediaie payment in full of all
sums secured by this Security Instrument witheut er demand and may foreclose thils Security
Instrument by judiclal proceeding. Lender shall be entitled to collect afl expenses ncurred In pursuing the
remedies provided in this Sectlon 22, Iacluding, but not limited te, reasonable attorneys' Fees and costs of
title evldence.

23, Release. Upon payment of all sums sccured by this Scourity Instrument, Lender shall release this
Security Instrumem,  Borrower shall pay any rccordation costs. Lender may chargs Borrowsr a [et for releasing
this Security lpstrumertt, but ooly if the fee is paid ic a third party for services rendered and the charging of the
fee is permitted vnder Applicablc Law.

24, Waiver of Homestead. In accordance with {Hinois [aw, the Borrower hereby releases and waives all
rights vnder and by virte of the Illinois homesiead exemption laws.

25, Placenrent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insupance .overage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expenst o protect Lenmder's imerests in Borrower's collateral. This insurance may, but need not,
protect Borrower's “morests, The coverage that Lemder purchases may not pay Ig'nclaim that Borrower makes or
any claim that is Miacs against Borrowcr in comnection with the collateral. Borrower may later cancel any
ingurance purchased ‘by” “ender, but onty afier providing Lender with evidence that Borrower has oblained
insurance ag required by Borcewer's and Lender's agreement. If Lender purchases insurance for the collatcral,
Borrower will be responsible Sor'the costs of that insvrance, including interest and sny other charges Lender may
impose in connection with the. riacement of the insurance, until the effective date of the cancellation o expiration
of the insurance. The costs of the jusirarce may be added to Borrower's total owstanding balance or obligation,
The costs of the insurance may be moiean the cost of insurance Borrewer may be able to obtain on its own.

BY SIGNING BELOW, Borrower sccents and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borriwe.r and recorded with it.

”/Mﬂ%{( ....... /B e TR {Seal)

m%@mm ........................ <cerr (Seal)
1’ Eric Gausche J -Rorpywer

[Space Balow This Line For Acknawladg. nent]

personally kmown to me to be the same persom(s) whose narrlc(t} ..................... FLYF: o RS srhseribed
to the forcgoing instrument, appeared before me this day in person, and acknowledged (hat he si:=: they
signed and delivered the instroment as ................. hiathestibair................. free and voluniary act, for the uscs and
purposcs therein set forth.

{(river under my hand and official seal, this .......... &h.......... dayof ..ol Amvary, 2083 L .

My Commission expires: ﬁ,ﬁ«—;
] . PRI IR, T
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CONDOMINIUM RIDER

THIS CONDOMINIUK RIDER is made this 29th day of January, 2011 ¢
and is incorporated imto and shall be deermed to amend and supplement the Mortgage, Deed
of Truat, or Security Desd {the "Ssguwity instrument”} of the same date given by the
undersigned {the "Borrower™] 1o secura Borrower's Note to  ING BAKK, fsb, 30 7TH AVE SOUTH,

3T CLOWL, Fats 58307
{the

"Lepder” o the same date and cowvering the Property describad in the Security instrument
and located at 12803 #lichigan Ave, Ant 2104, Chicagu, L 60805-2881

[Property Address]
The Property includes a unit in, Zopether with an undivided interest in the commaon elements
of, & condominium project knowa as._ Michigen Avenua Tower Condeminium

INarme of Cundominium Project]
{the "Condomirium Praject”). |f the owviiers asscciation or other entity which acts for the
Condominium Praject {the "Owners Asseciation™) holds title to property for the benefit or use
of its mambers or sharcholders, the Property 2lszinchudes Borrowar's interest in the Cwners
Assuciation and tha usas, proceeds and benefita ot Surrower's interest,

CONDOMINIUM COVENANTS. |n addition to the rovenants and agreements made in the
Security Instrumant, Borrower and Lender further eovenarnt ard agres as foliows:

A. Condominium Obtigations. Borrcwar shall parferm all or Cerrewer's obligations under
the Condominium Project’s Congtituent Documnents. The "Constituint Dacuments™ are the: [i)
Declaration or any other document which creates the Condominiies Project; (i) by-laws; il
code of regulations; and (v} other equivalent documents. Bofrower Zn3!i premptly pay. when
due, all duss and assessments imposad pursuant to the Constituent Docu neants.

B. Property Inaurance. So long as the Owners Association maintains with a generally
ascepted insurance carrier, a "master” or "banket” policy on the Condominiur: Praject which
is satisfactory to Lender angd which provides insurance coverage in the amowemez hincluding
deductible |levels), for the perinds, and against loss by fire, hazards included witnin *he term
"extanded coverasge,” and any othar hazerds, including, but not limited to, earthousges and
floogs, froem which Lender requires insurance, then: (i} Lender waives the provisian in
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Section 3 for tha Periodic Payment to Lender of the yearly premium instaliments for property
insurance oh the Property; and i) Borrower's obligation under Section 5 1o maintain property
inswrance coversge on ths Property s deamed satisfisd to the extent that the required
goverage is provided by the Dwnars Association policy.

Wian Lendar requiras az a condition of thiz waiver can changa during the term of the
laan.

Borrovien shall give Lender prompt notice of any lapse in required preparty insurance
coverafe pruvided by the master or blanket policy.

In the everc of a distibution of property insurance proceeds in lieu of restoration or
repair following & los~ to the Property, whether to the unit or to common glements, any
proceads payable toBurawer are hereby assigned and shall be paid to Lender for application
to the sums sacurad oy the Sacurity instrument, whether or not then dus, with the excess, If
zny, paid to Borrower,

C. Public Liability Insurance~Rorrower shall take such actions as may be reasonable 1o
insure that the Owners Associction maintains & public liability insuranca peolicy acceptabla in
form, armount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, pavable to Bomower in ccniection with any condemnstion or gther taking of all
or any part of the Property, whether of the unit or of the common elemanta, or for any
conveyance in lieu of condemnation, are heichy-assigned and shall ba paid to Lender. Such
proceeds shall be applied by Lender to the sumiz secured by the Security Enstrument as
providad in Section 11,

E. Lender's Prior Consent. Borrower shall not, ezt sfter notice to Lender and with
Lendar's prior written consent, aither parutien or subdiadi the Property or consent to; (i} the
abandonmant or tarmination of the Condominium Project” exeept for abandonment or
termination required by law in the case of substantial destruction Ly fire or other casualty or
in the case of a taking by condemnation of eminent domain; (1 any amandment 1o any
grovision of the Constituent Documents if the provision is for the eiprzes benefit of Lender;
{ili} terminztion ef profezsignal management amndd assumption of sel/-managsment of the
Owners Association; or {iv} any action which would have the effect of tendering the public
liability insurance coverage maintzined by the Cwners Association unacceptable o Lender.

F. Remedias, If Borrower doss not pay condominium dues and assesements yaen dus,
then Lender may pay them. Any amounts dishursed by Lender under this paragrepb F shall
become additional debt of Borrower secured by the Security fnstrument. Unless Borrows: angd
Lender agree to other terms of payment, thesa amounts shall bear interest from the daxe of
disbursernent at the Note rate and shall be payable, with intarast, upon notice from Lender to
Borrowaer raquesting payment,

FEC
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BY SIGNING RELOW, Borrewer sccepts and agrees to tha terms and eovenants caortained
in this Condominiurm Rider.

{%ﬁ(ﬂ%{ﬁm éff’mlf {Saal) '{ gu _,%.«'Lh-ffiﬂ___.- (Seal)

Sheetal Reudy Marri v -Borrower Eiie Eauyﬂ -Borrower
A {Seal) {Seal)

-Borrower -Borrower

_{Sanh {Seal)

-Borrcvier -Borrowesr

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/rleddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
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Bi-Weekly and Lump Sum Payment Rider

{This Is a legal documant that axplalns how you pay and what Is dus after S years}

This Bi-Weekly and Lump Sum Payment Rider is made on 01/28/2011, and is incorporated Into

and shall be desmed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrumant™ of the same date given by the undersigned (*Borrower™) to secure Borrower's Note
{the *“Note™ to ING Bank, fsb {"Lender"} of the same date and cowering the property described in the
Security Instrumsnt and ocated at:

1250 S Michigan Awa, Apt 2108, Chicage, IL 60605-2661

[Froperty Address]

ADDITIONAL COVENAMNTS. In addiion to the covenants and egreements made in the Security
Instrumeg?, Biyrower and Lender further covenant and agree as follows:

A

LUMP SLUM PAYMENT

THE 5-1FAF FIXED RATE LOAN SECURED BY THIS SECURITY INSTRUMENT IS PAYABLE
IN FULL A1 9ATURITY. THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID
INTEREST THZ~. DUE 18 PAYABLE IN FULL AT MATURITY. LENDER IS UNDER NO
OBLIGATION T{: FEFINANCE THE LOAN AT ANY TIME.

BI-WEEKLY PAYMEKTF
Tha Nota provides for Borrowes's bi-weekly loan payments as follows:

3 PAYMENTS.

{A)  Time and Place of Paynmay

| will pay a Principal and intarest payin<nt.every 14 days ("Bi-Wesekiy Payment').

| will maks Bl-Weekly Paymants beginring ~5 03/08/2011 and every 14 daye after that date until |
have paid el of the Principal and interest and any other charges | may owe under this Note.
Each Bi-Weekly Payment will be applied as of its schaduled dus date and will be appiied to
interast befors Principal. If, on 02(17/2016 (the “Maturity Date™), | still owe amounts under this
Note, | will pay those amounts in full on the Maturity Da'e,

My Bi-Weekly Fayments must be made elactronicall. -will make arrangements acceptable to
IMG DIRECT o cause all required Bi-Woekly Payments to ba sent electronically to ING BIRECT,
If | =end a check to you for a Bi-Weekly Payment ar for any olivacgayment under this Note,

ING DIRECT will charge me $80 for each payment that | make by chack.

[=}] Amount of My Bi-Weekly Payments
Each of my Bi-Weekly Paymants will be in the amount of $530.54.%

BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
The Security Instrument is amended as foliows:

{1] The phrase “monthly payment” is changed to *bi-wsekly peyment” wherever Cwonthly
payment” appears, The word “menthly” is changed to “bi-weekly {avery 14 days)" in the
Security Instrumant wharaver “monthly” appears,

{2 In Uniform Covenant 3 of the Sacurity Instrument (“Funds for Escrow Items™, *12° is changed
to"28."

BY BIGNING BELOW, Borower gcoeptz and agraes to the terms and covenants contained in this Bi-

Waeekiy and Lumg Sum Payment Rider,

K/%ﬂfiﬂ:?&{ %‘: M‘Méaﬂj

Shaelal Reddy kami

-
. { d (Seal)
Eric Gausche

QE=10003
0708 Rew. OFMO
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Drder Nao.: 10724946
Loan Mo 113958678

Exhibit A

The faliowing described property:

Parcel t:

Units 2108 and P-234 together with Its undivided percentage interest in the Common
Elements in Michlgan-Avenue Tower Condominium as delineated and defined in the
Declaration recorded as Docament No. (506227076, as amended from time to time, in the
Northwest Fractional 1/4 of sectinn 22, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, llinois.

Parcel 2.
Exclusive use for storage purposes to starage Space No, 5-25, a Limited Common

Element, as set forth and defined in said D=claration of Condominium and Survey attached
theretp, in Cook County, Illincis.

Assessor's Parcel No. 17221010431277/17221010531180



