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— [Space Above This Line For Recording Data]

MORTGAGE

DEFINTITIONS

Words used in multiple sections of this docunicnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rejaraing the usage of words used in this document are
also provided in Section 16.

{A) "Security Tnstrument" means this document, which is ddied F2bruary 7, 2011
together with all Riders to this document.
(B) "Borrower" is Kurt M Lebakken and Khun G Lebakkon, ‘ausband and wife

Borrowet is the mortgagor under this Security Instrument.
(C) "Lender" is ING Bank, fsb

Lender is a Federal Savings Bank
organized and existing under the laws of The United States of America
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ILUNOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
«6{IL) (0010).02 ~
] Eyfe
Page 1 of 15 Initials:

VMP Mortgage Sclutions, Ing. ; a""



1104650007 Page: 3 of 25

UNOFFICIAL COPY

Lender's address is 1 South Orange Street, Wilmington, DE 19801

Lender is the mortgagee under this Security Tnstrument.

(D) "Note" means the promissory note signed by Borrower and dated February 7, 2011

The Note states that Borrower owes Lender one million two hundred forty-two thousand
five hundred and 00/100 Dollars
(US. $1,242,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periadic
Payments and to pay the debt in full not later than Mareh 1, 2041 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loza" means the debt cvidenced by the Note. plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” mzans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to beexécuted by Borrower [check box as applicable]:

[x] Adjuslable Rate Ridur [ ] Condominium Rider [ ] Second Home Rider
[] Batioon Rider [ x| Planned Unit Development Rider [ 114 Family Rider
[ VA Rider 2 Biweekly Payment Rider ] Other(s) {specity]

() "Applicable Law™ means all cawiolling applicable federal, state and local staiutes, regulations,
ordinances and administrative rutes and-orders (that have the clfect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the' Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer. of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruct, or authorize 4 financial institution to debit
or credit an account. Such term includes, but is not limited to. puini-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Ttems" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all o~ any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or onussions as o, the
value and/or condition of the Property.

(M) "Mortgage Tnsurance™ means insurance protecting Lender against the nonpayment of, ‘or defiult on,
the Loan.

(N) "Periodic Payment" means the regualarly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setement Procedures Act (12 1J.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F R, Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federatly related mortgage
loan" under RESPA,
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(P) "Successor in Tnterest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdictian]
of Cook [Name of Recording Turisdiction]:

See Attached Exhibit 2

Parcel [D Number: 05-29-100-074 & 102-058 which currently has the address of
21 Woodley Road [Street)
Winnetka (Ciry] Allinois 60093 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erecic on. the property, and all
casements, appurtenances, and fixwures now or hereafier a part of the prope:ty. All teplacements and
additions shall alse be covered by this Security Tnstrument. All of the foregoing(is r:ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corvaved and has
the right to mortgage, grant and convey the Property and that the Property is wnencumberad, wcept for
encumbrances of vecord. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THTS SECURITY TNSTRUMENT combines uniform covenants for national usc and non-uniform
cavenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.

E1737782
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currency. Mowever, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instittion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by T.ender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithout waiver of any rights hereunder or prejudice Lo its rights 1o refuse such payment or partial
payments in<he future, but Lender is not abligated to apply such payments at the time such payments are
accepted. Tf fach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unarplied funds. Tender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Tr Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return therifo Borrower. 1 not applied earlier, such funds will be applied to the outstanding
principal balance undet tac"Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furary against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrusnent or performing the covenanis and agreements secured by this Security
Tnstrument.

2. Application of Payments wr Tyoceeds. Except as otherwise described in this Section 2, all
payments aceepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal duc undershe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periedic Payment in the-uider in which it became due. Any remaining amounts
shall be applied first to late charges, second to aky other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Tr Lender receives a payment from Borrower for 2 dzlinquent Periadic Payment which includes a
sufficient amount to pay any late charge duc. the payment rmiay be applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is oulstandire, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 15 e extent that. each payment can be
paid in full. To the extent that any excess exists after the payment i apmiied to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charge: die, Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. of Miscellaneous Prcceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Puriodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeri ~¢ amounts duc
for: (a) taxes and assessments and other items which can attain priarity over this Security Jnstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propaity. aany; (c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage- Insurance
premiums, i€ any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for atl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. T Borrower is obligated to pay Escrow Ttems directly, pursuant 1o a waiver, and
Borrower fails to pay the amount due for an Escrow Tiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lendsimay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas ai'the time specified under RESPA, and (b) nol to exceed the maximum amount a lender can
require undér WESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiates) of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shail“becheld in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity (iicuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank, Zunder shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lendeishall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver/tyitig the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londaito make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be-peidon the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgwer.and Lender can agree in writing, however, that inserest
shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as dafined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/._Tr there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reciiréd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendsr the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no mare than 12 mon by payments.

Upon payment in full of all sums secured by this Security Instrument,“Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines,~and impositions
attributable to the Property which can attain priority over this Security Instrument, Jecseheld. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriepis. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided/ir Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Tnstruivest unless
Borrower: (a) agrees m writing to the payment of the obligation secured by the lien in a manner aceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of ihe lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a tien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date an which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shal! be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's
right to_<usepprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borréwer to pay, in connection with this Loan. cither: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior se-vices and subsequent charges each time remappings of similar changes occur which
reasonably might di¥=ct such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone /ietermination resuhting from an objection by Borrower.

If Borrower fails to meifityin any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option ard Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of coverjge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieuter or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the insurancesaverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. "Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Security Instrument. These amounts shall bear intcrest
al the Note rate from the date of disbursement and ha'l be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the'right to hold the policies and rencwal
certificates. Tf Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (a3 otherwise required by T.ender,
for damage to, or destruction of, the Property, such policy shall includesa standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

Ti the event of loss, Borrower shall give prompt notice o the insurance cairier and Lender. Lender
may make proof of loss it not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underbying insurance was requived v Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to-ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security tnstrument, whether or nat then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any vefund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable 1o the
coverageof the Property. Lender may use the insurance proceeds either to repair or vestore the Property of
{o pay amounis unpaid under the Nate or this Security Tnstrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Praperty as Borrower's principal
residence withi= 60" days after the execution of this Security Instrument and shall continue to occupy the
Property as Borroviei's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circumstances exist which 2 beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Botrower shall not
destroy, damage or impair the/Froperly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe. is esiding in the Property, Borrower shall maintain the Property in
otder to prevent the Property from deicrirating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that icraii or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged_2o-avoid further deterioration or damage. Tf ingurance or
condemmation proceeds are paid in connection witidamage to, ot the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa rs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the insaranae or condemnation proceeds are not sufficient
to repair or testore the Property, Borrower is not relieved of Eorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and #nspections of the Property. [f it has
reasonable canse, Lender may inspect the interior of the improvemcnts 40 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spe A5 ing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default &, juring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially lalse, misleading, or inaccurate informatiar or statements 10 Lender
(or failed to provide Lender with material information) in connection with| (he FLoan. Material
representations include, but are not limited to. representations concerning Barrawer s ocrapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Tnterest in the Property and Rights Under this Security i»strament. 10
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstrumert, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument {such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Froperty, and securing and/or repairing
the Property. Lender's actions can include, but are not limited o: (a) paying any sums secured by a lien
which has priority over this Security Tnstrument; (b) appearing in court: and (c) paying recasonable
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attorneys' fees to protect its interest in the Property andsor rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not 1aking anv or atl
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such inerest, upon notice from Lender to Borrower requesting
payment,

If thiz Security Instrument is on a leaschald, Borrower shall comply with all the provisions of the
lease. T# Qorrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agre<s to the merger in writing.

10, Mo/ tg:ige Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall iy the premiums required to maintain the Mortgage Insurance in effect. If; for any reason,
the Mortgage Tnsuranse coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided sichinsurance and Borrower was required to make scparately designated payments
toward the premiums Tor Mortgage Insurance, Borrower shall pay the premiums required to obtam
coverage substantially €quivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrmver of the Mortgage Insurance previously m effect, from an alternate
mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage 1S not
available. Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverags ceased to be in clfect. Lender will accept, use and retain these
payments as a non-refundable loss rescre in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tialthe Loan is altimately paid in full, and Lender shall not be
required to pay Borrower any interest or carrings.on such loss rescrve. Lender can no longer require toss
reserve payments if Mortgage Tnsurance coverag? (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agai Leonmes available, is obtained, and Lender requires
separately designated payments toward the premiums for'Mortgage Insurance. 1€ Lender required Mortgage
Insurance as a condition of making the Loan and Bonwwii, was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boiinwer shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a nencefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writion agreement between Borrower and
Lender providing for such termination or until (ermination is requived by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prov tdea)in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases/ths Note) for certain losses 0t
may incur if Borrower does not repay the Loan as agreed. Borrower is‘rova party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force frem time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce logses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa» {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments‘using any source
of funds that the mortgage insurer may have available (which may include funds obtained {rom Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other entity, or any atfiliate of any of the foregoing. may reccive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. Tf such agreement
provides that an affiliate of Lender takes u share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "capuive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has heen completed to
Lender's setsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
fepairs and’ Testoration in a single disbursement or in a series of progress payments as the work is
completed. Unlose an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceens. If the restoration or repair is not cconomically feasible or Lender's security would
be lessencd, the Miscéllalisous Proceeds shall be applied to the sums sccured by this Security Tnstrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fox in Section 2.

In the cvent of a total takiag, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums.secured by this Sccurily Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, dsstruction, or foss in value of the Property in which the fair market
value of the Property immediately beluierthe partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums securédby this Security Instrument immediately before the partial
taking, destructicn, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be {eduted by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total iount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction. or fos#in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss invziue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial Taking; destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Progeeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue

If the Property is abandoned by Borrower, or f, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award so-sertle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 given. Lender is authorized
to collect and apply the Miscellaneous Procecds either to vestoration or repair-of the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Party! me ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hisa Zioht of action m
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is(oegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendet's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, 1if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a raling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Secunity Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate o release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend ume for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrawer or any Successers in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Trstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tiis Security Instrument; (b) is not personally ohligated to pay the sums secured by this Security
Instrument: and_(c) agrees that Lender and any other Borrower can agree fo gxtend, madify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNET’ s cobsent,

Subject to (e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors usider this Security Instrument m writing, and is approved by Lender. shall obtain
all of Borrower's rights aad-benefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations and lizbdlity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreéments of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successoys-and assigns of Lender.

14, Loan Charges. Lender taay charge Borrower fees for services performed in connection with
Borrower's default, for the putpose ol protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not liimt:d-to, attorneys' fees, property inspection and valuation fees.
Tn regard (o any other fees. the absence of evpross authority in this Security Tnstrument to charge a specific
fee to Borrower shall not be canstrued as a prohibiden on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Apphlicable Law.

I the Loan is subject to a kaw which sets maxiniun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o e collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be{educed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collcezed from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rzake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 'f a refund reduces principal, the
reduction will be treated as a partial prepayment without any propayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceplanie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borower might have arising out
of such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with tis Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveled to Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice 1o a1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Progeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shizit promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Dorrower's
change of address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one tune. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice n
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security [nstrument is also required under Applicablc
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mght be silent, but such silence shall not be construed s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note confliets with Applicable
Law, such conflict shatl not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words ot the teminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 2orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used m this Section 18,
"nterest in tlie ¥ roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (he intent of which is the transfer of title by Borrower at a future date to a purchaser.

Tf all or any part‘of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and 2 beneficial interest i Borrower is sold er transterred) without Lendet's prior
written consent, Lender may.vequire immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ntiosdshall not be exercised by Lender if such exercise is protubited by
Applicable Law.

If Lender exercises this optiol, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys from the date the notice is given in accordance with Section 13
within which Borrower must pay all suims s=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this rériod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or cemand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
priot to the carliest of: (a) five days beforc sale of th Property pursuant to Section 22 of this Security
Tnstrument; () such other period as Applicable Law mign® sp acity for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dusuiaer this Security Tnstrument and the Note
as if no acceleration had occurred; (b) cures any defuult of any othir covenants or agreemenis. {c) pays all
expenses incurred in enforcing this Security Instrument, including, bt pot limited to, reasonable allorneys’
fees, property inspection and valuation fees, and other fees incurred for(the purpose of protectng Lender's
interest in the Property and rights under this Security [nstrument; and (d) rakes such action as Lender may
reasonably rtequire to assure that Lender's interest in the Property and nghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security, lastrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrowcer pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by 4 federal agency, msirumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatcment by Borrower, this Security listrament and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acccleration under Section |8

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mere times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Secunity Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

pr o E1737782

Initials:

-6{IL) (0010).02 Page 11 of 15 Form 304 1/1
@ fut.




1104650007 Page: 13 of 25

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant io this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, 1F
Applicable L=w provides a time period which must elapse before certain action can be taken, that time
period will bs dzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to _sare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (¢-3ection 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Sestion 20.

21. Hazardous Suhstances. As used in this Section 215 (a) "Hazardous Substances" are those
substances defined as toxic oi hrzzrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline. ‘kerosene. other tlammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive matertals;
(b) "Environmental Law" means federa. l2ws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environmental protoction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defir=d in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coniribute (o, or otherwise irigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (7} dhat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due b the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the- Prperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to no/ma residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,) demand, lawsuit
or other action by any governmental or regulatory agency or private party involving uic Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlsdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass zi threat of
release of any Hazardous Substance, and (c) any condilion caused by the presence, use or reiease of a
Hazardous Substance which adversely affects the value of the Property. Tf Borrower learns, or is notified
by any governmental or regulatory authority, or any privale parly, that any removal or other remediaiton
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

92, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure (v cure the
defauli on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrée yroceeding the non-cxistence of a defauit or any other defense of Borrower to acceleration
and foreclosure. Tf the default is not cured on or before the date specified in the notice, Lender at its
option may (require immediate payment in full of all sums secured by (his Security Instrument
without further demand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled t¢_ cedlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniitza to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payrient of all sums secured by this Security Tnstrument, Lender shall release this
Security ITnstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 4 ppticable Law.

24. Waiver of Homestead. Tn accordar:s with Tilinois law, the Borrowet hereby releases and waives
all rights under and by virtue of the Tllinois homes:cad exemption Jaws,

25, Placement of Collateral Protection Tnsuranse, Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Rorravrer's collateral. This insurance may, but need
not, prolect Borrower's interests. The coverage that Lendicr nurchases may not pay any cldim that
Borrower makes or any claim that is made against Borrower in cosnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr.pre viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s wreement, I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, untl the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 10
Borrower's total outstanding balance or obligation. The costs of the insurance may b¢ mo'e than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

e

Withesses:

(Seal)

Kurt M Lebakken -Borrower

A 4@ ph— (Seal)
[+

Khun 3 Lebakken -Barrower

o (Seal) (Seal)

-Bysrower -Barrower

(Scal) T I {Scal}

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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County ss: C,E')O’L/

STATE QF TLLINOTS,
I, t= \\5 AV Q—O h/ . a Notary Public in and for said county and

state do hereby certify that Rurt M Lebakken and Khun G Lebakken

- ™
personally known to me to be the same pcmoé@)flmse namwcri the foregoing instrument,
appeared before me this.day in person, and acknowledged that he/ shc. ed and delivered the said
instrumer as his/her/fheir fred and voluntary act, for the uses and purposes therein set forth.

Given vider my and official seal, this 7 fin day of f’ Vo ,2@‘\

My Commissips i oiTeR:

bttt AT SIS
T iz SO B & N J_l
Lo A oSt “i FOVTERVAN S il S
5 ""VHS ‘Td‘;()'lﬁ:lo” Notary Public
1 WW -
\MNM

; ] E1737782
Inihals: KM &

@%-G(IL) ©010).02 Page 16 of 15 o Form 3014 1/01



1104650007 Page: 17 of 25

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ALIUSTABLE RATE RIDER is made this 7th day of February, 2011 ,
and is incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Srcurity Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
ING Bank, fsb

(the "Lender") of the samiewate and covering the property described in the Security
Instrument and located at:

21 Woodley Rua .. Winnetka, IL 60093
[Property-Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYWENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWEF( M1UST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis. and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrez as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.625 %. The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of March, 2016
and on that day every 12th month thereafter. Each date on which my interest rate cou|d
change is called a " Change Date.”

E1737782

MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year UBOR - Single Family - Fannie Mae
UNIFORM INSTRUMENT
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current tadex."

If the nd<x is no longer available, the Note Holder will choose a new index which is
based upon Corirarable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Chaiige Date, the Note Holder will calculate my new interest rate by adding
two and one-half percentage points
( 2.500 %) tuthe Current index. The Note Holder will then round the result
of this addition to the nearest ane-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below,*»is rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in stostantially equal payments. The result of
this calculation will be the new amount of my monthlv/payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Charge Date will not be greater than
5.625 % or less than 2.500 % Thereafter, my interest rate
will never be increased or decreased on any single Change Date by mire than twao percentage
points from the rate of interest ! have been paying for the preceding'12-months. My interest
rate will never be greater than 9.625 %,

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay't!ie, amount
of my new monthly payment beginning on the first monthly payment date after trie € hange
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.

E1737782
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B. TRANSFER OF THE PROPERTY oRr A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security thstrument is amended to read g follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Pranerty, including, but not limited to, those beneficigl interests transferreg in a
007, for deed, contract for deed, instaliment sales contract or escrow agreement,

f
the  intent of which is the transfer of title by Borrower gt a future datg to a
purchasar,

If all ¢f 1y part of the F’roperty Or any interest jn the Property is sold or
transferred {or i Borrower s not d natural person and a benefigja| interest in
Borrower jg sold or (rg 1sfarred) without Lender's prior written consent, Lender may
fequire immediate Payrent.in fyfl of all sumg Secured by thjsg Security Instrument.
However, this option shal not be exercised by Lender if Such exercisg js prohibited
by Applicable Law. Lender al5o. shall not exercise this option if: (a) Borrower Causes
to be submitteq to Lender information required by Lender to evaluate the intended
transferee ag if a new Joan were being. made 1g the transferge: and (b} Lender
reasonably determipes that Lender's Security will not be impaireq by the joan
assumption ang that the rigk of a breagn X any Covenant or agreement in thig
Security Instrument s acceptable to Lender.

the transferee to sign an assumption agreement that jg acueptable to Lender ang that
obligates the transferee tq keep all the Promises ang agreernents made jn the Note
and in this Security Instrument. Borrower wip continue to pe JMigated under the
Note and this Security Instrument unless Lender releases Borroy & in Writing.

remedies permitted by thig Security Instrument without further notice or demand op
Borrower,

E1737782
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BY SIGNING BELOW, g

in this Adjustable Rate Rider.

mrower accepts and agrees to the terms ang Covenants contained

el ) ¥
k (Seal) ' (Seal)
Rurt »; Lebakken -Borrow er Khun ebakken

Borrower
o (Seat) (Seal)
—_— —_—
-Borrow er -Borrower

T T—— (Seal}
-Borfower

-Borrower

TTeee—— -——— (Seal) - {Seal)
-Borrow er

-Borrower

E17377g3
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THIS PLANNED UNIT DEVELOPMENT RIDER is Made this 7ty day of
February, 2911 . and is incorporated into and shal he
deemed to amend ang Supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security Instrument") of the same date, given by the Undersigneg (the "Borrower") to
Secure Sorrower's Note to 1ng Bank, fgp

(the "Lender") Q' _the same date ang covering the Property described in the Security
Instrument and locataq at- 21 Woodley Road, Winnetka, 1y, 60093

[Property Address]

mited to, 3 parcel of lang improved with g dweliing,
together with other Such parcels anrl certain common aregg and facilities, as described in

(the "Deciaration"). The Property js 3 Partl o' .a planned unit development known ag
Woodley Qeas

[Name of Planneg Unit Deveiopment;
(the " PUD"). The Property also includes Borrower'g interest in the ROMeow ners association or
equivalent entity owning or managing the CoOMmmon areas anu-1aGilities of the PUD (the
"Owners Association") and the uses, benefits ang Proceeds of Borrgy, €r's’interest.

PUD COVENANTS, In addition to the covenants and agreements Made in the Security
instrument, Borrower ang Lender further Covenant ang agree as follows:

A. PUD Obligationg, Borrower sha) perform all of Borrower's obligationg Uider the PUD'g
Constituent Documents. The " Constituent Documents" are the (j) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which createg the Cwners
Assooiation; and (iii) any by-laws or other rules or regulations of the Ownersg Association.

Borrow er shall Promptly pay, when due, all dyes and assessments imposed Pursuant to the
Constituent Documents.

Wolters Kiyw er Financial Services Page 1 of 3 Initials: g,
VMPE.7R (0411).01 b,
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extendad Coverage," and any other hazards, including, but not limited to, earthquakes and
floods, “or which Lender requires ihsurance, then: (i} Lender waives the provision in Section 3
for the Periogic Payment to Lenger of the yearly premium instaliments for property insurance
an the Proparty; and (i} Borrower's obligation under Section 5 to maintain property insurance
Coverage o the Property is deemed satisfieg to the extent that the required coverage s
provided by the Owners Association policy.

What Lender reGuires as a condition of this waiver can change during the term of the

Borrower shali givé lender prompt notice of any lapse in required Property insurance
coverage provided by the inastzror blanket policy.

In the event of 3 distritution of property insurance proceeds in liey of restoration or
repair foflowing a loss to the Pionerty
Proceeds payable to Borrower are e eUY assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums securec by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insyrance, Borrower shal) take such actions as may be reasonable tq

D. Condemnation, The proceeds of any awarg Jr claim for damages, direct or
consequential, payable to Borrower in Connection with any Lont'emnation or other taking of all
or any part of the Froperty or the Common areas angd lacilities of the PUD, or for any
conveyance in lisy of condemnation, are hereby assigned and 'shat be paid to Lender. Such
Proceeds shall be applied by Lender to the sums Secured by the Sceurity instrument as

E Lender's Prior Consent. Borrow er shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or coiissnt to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatios ‘equired by
law in the case of substantial destruction by fire or other Casualty or in the case of =-taking
by condemnation or eminent domain; (if) any amendment tg any provision of the "Consiituent
Documents" i the provision s for the €xpress benefit of Lender; (iii) termination of

additional debt of Borrower secureq by the Security Instrument. Unless Borrower ang Lender
agree to other terms of Payment, these amounts shail bear interest from the date of
disbursement at the Note rate ang shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

E1737782
~ Initials: A4 C
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)
- (Seal) (Seal)
RKurt. m Lebakken -Borrower Khun ebakken -Borrow er
& (Seal) i : {Seal)
-Borrower -Borrower
(Geal) (Seal)
-Borrower -Borrower
(Seal) T _(Sea))
-Borrow er -Barrower
E1737782
VMP®.7R (04 1 1).01 Page 3 of 3
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File No.: 104512
EXHIBIT A

said Lot 2; ihence West along the South line of said Lot 3 and the North line of Lot 11, in Bemnard Kloepfer's
Resubdivisior., 316.74 feet to the Weg; line, extended, of Lot 5 Nergards Subdivision; thence North along the West
line extended of eaid Lot 5, 161.1 feet 1o center line of recorded casement; thence Easterly along said center line on 3

Easterly along a curde tangent to the last mentioned curve of 3 radius, 955 feat Southerly a distance of 75.35 feet, as
measured along the chord “0 the East line of sajq Lot 3; thence South along the East line of said Lot 3, 227,07 feet to
the point of beginning (excipi that part of the East 33.03 feet of Lot 3 in Nergards Subdivsiion of parts of the Wegt
“ of Section 29, Township 42 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois,
beginning at the Southeast comer 4t said ot 3; and running thence North along the eEast Jine of said Lot 3 227,97
feet to the center line of Woodley Road; thence Westerly along the center line of said road being a curved Jine of 955

Parce] 2:
That part of Lot 1] in Bernard Kloepfer's Resubdivision desenibied as follows: Beginning at the Northeast comer of
said Lot 11; thence South along the Eag line of said [ o i, 5084 feet to the Southwest Corner of Lot 2, ip

of the Third Principa] Meridian; thence Westerly along the South jine exiended of said Lot 2, a distance of 3 13.35
feet to the West line, extended, of Lot § i Nergard’s Subdivision; thenc= Netth along the West line, extended, of
said Lot 5, 52.9] feet to the Nort line of said Loy I, being also the South line'of Lot 3 in Nergards Subdivision:
thence East along the North line of said Lot | ], 313.71 feet to (he point of beginine {except that part of the East 3¢
feet of Lot 1] in Bernard Kloepfer's Resubdivision of part of the West 14 of Section 29, Township 47 North, Range
13 East of the Third Principal Meridian, in Cook County, Ilinojs Iying North of the Souta lins-extended 1o the Wegt
of Lot 2 i Nergard’s Subdivision of parts of the West 14 of Section 29, 'l‘ownship 42 Norh, Ravge 13 Fass of the
Third Principal Meridian according to the plat thereof recordeq January 4, 1888 in Book 27 41 ias, Page 35 44
document number 910549 lying North of the South line extended 1o the West of Lot 2 in Nergard'v 5 bdivision of
parts of the West 1 of Section 29, Township 47 North, Range 13 East of the Third Principal Meridian according to

the 1% National Bank of Chicago, as Trustee under tryst agreement dated August 30, 1943 and known as trysg
number 59261, Richard Bresee Hart and Helen Buehler Hart, his wife, dated March 13, 1964 and fecorded April 2,
1964 as document number 19089375 a5 amended and supplemented by instrument Mmade by the |* National Bank of
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across Lots 3, 5, 6 and 7 in Nergard’s Subdivision for the purpose of mgress and egress rights to Woodley Road over
the describsd langd more particularly described therein.

For Informational 7. £03es Only:
Common address is: 2] Wordicy Road, Winnetka, I1. 60093
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