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FIRST A AcMCAN TITLE

1504 Mongage

Doﬂnitlons Words used in multizic cections of this document are defined below and other words are
deflned in Sections 3, 11, 13, 18, 20 and 21. Certain rules: regardmg the usage of words used in this
doqm'nent are aiso provided in Section 17,

{A) "“Security Instrument” means this doriment, whlch is dated January 27, 2011, together with all
Riders to this document.

I(B) “Borrower” is Michael L. Smith and Lym: M "‘eegan Husband and Wife as Joint Tenants,
Borrower is the mortgagor under this Security Instrirent.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lendei s a National Banking Association organized
gld existing under the laws of the United States. Lender's addrvss is 1111 Polaris Parkway, Columbus,
H 43240 . Lender is the mortgagee under this Security Inst ument.

(D) “Note” means the promissory note signed by Borrower and Jatea "anuary 27, 2011, The Note
states that Borrower owes Lender three hundred seventy one thousazd «d 007100 Dollars (U.S.
$371,000.00) plus interest, Borrower has promised to pay this debt in regriaz Periodic Payments and
fo pay the debt in full not later than February 1, 2041. -

(E) “Property”’ means the property that is described below under the heading "1 -ansfer of Rights in
the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charg<s r.iad late
¢harges due under the Note, and all sums due under this Security Instrument, plus interest

G) “Riders" means all Riders to this Security Instrumeit that are executed by Borrower. The foll( wiug
ders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
i 1353129772
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3 Balloon Rider O Planned Unit Development Rider 8 1-4 Family Rider
O VA Rider 0O Biweekly Payment Rider 0 Other(s) [specify]

{H) “Applicable Law"” means all controlling applicablb federal, state and local statutes, regulations,
prdinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

([) “Community Association Dues, Fees, and Assessmems means all dues, fees, assessments and
other charges that are imposed on Borrower or the Propetty by a condominium association, homeowners
asscoiation or similar organization.

(J) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by
theck, dra%, or similar paper instrument, which is initiated through an electronic terminal, telephonic
Elstmmep* computer, or magnetic tape so s to order, instruct, or authorize a financial institution to
debit or crea’ an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine wp:isy-tions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers

(K) ‘Escrow Items " meuns those items that are descnbed in Section 3.

{L) “Miscellaneous Proceeds ” mawns any compensation, settlement, award of damages, or proceeds
gmd by any third party (other t\an insurance proceeds paid under the coverages described in Section
) for: (i) damage to, or destructio of, the Property; (i) condemnation or other takmg of all or any
art of the Property; (ln) conveyance in J'er of condengnation; or (iv) misrepresentations of, or

Emnssnons as to, the value and/or conditiz of the Property

(M) ‘Mortgage Insurance” means insurance [irote ~tmg Lender against the nonpayment of, or default
on, the Loan.

('N) “Periodic Payment” means the regularly schedul cd",mount due for (i) principal and interest under
ﬂne Note, plus (i) any amounts under Section 3 of thisi .;cmr‘y Instrument.

{0) "RESPA” means the Real Estate Settiement Procedures £t (12 U.S.C. Section 2601 et seq.) and
Its implementing regulation, Regulation X (24 CF.R. Part 3500). as they might be amended from
¢ to time, or any additional or successor legislation or regulatier that govems the same subject
tter. As used in this Security Instrument, RESPA refers to all requiremm »nts and restrictions that
tre imposed in regard to & "federally related mortgage loan" even if the Loar. does not qualify as 2
federally related mortgage loan" under RESPA. !

(P) “Successor in Interest of Borrower”” means any pm'ty that has taken title to e Preperty, whether
6r not that party has assumed Borrower's obligations under the Note and/or this Sec rity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of tbe Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance ¢f
Bomrower’s covenants and agreements under this Security Instrument and the Note. For this purpois,
Borfower does hereby mortgage, grant and convey to Lcnder and Lender's successors and assigns, the
|
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following described property located in the COUNTY [T)fpe of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 16-18-110-018-0000 which currently has the address of 625 WISCONSIN AVE
[Street] OAK PARK [City], lllinois 60304 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as l;he "Property.” !

BOPXOYWER COVENANTS that Borrower is lawfully saised of the estate hereby conveyed and bas the
right to moitgage, grant and convey the Property and that the Property is unencumbered, except for
encumbraice:, of record. Borrower warrants and will defend generally the title to the Property against
all glaims an< demands, subject to any encumbrances of record.

THIS SECURIT Y iMETRUMENT combines uniform coyenants for national use and non-uniform
covenants with limites variations by jurisdiction to constitute a uniform security instrument covering
rea] property. :

Un!iform Covenants. Boirsw.r and Lender covenant and agree as follows:

1. Payment of Principal, Inter :st, Zscrow items, Prepayment Charges, and Late Charges.
Botrower shall pay when due the pri<ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc *.ader the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undei ¢~ Note and this Security Instrument shall be made in U.S.
curtency. However, if any check or other inst ume=: received by Lender as payment under the Note or
thig Security Instrument is returned to Lender un »aid, Lender may require that any or all subsequent
payiments due under the Note and this Security Instruraent be made in one or more of the following forms,
as felected by Lender: (a) cash; (b) money order; (c) cezafind check, bank check, treasurer's check or
cusi:icr's check, provided any such check is drawn upon apinstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electroni¢ Fur.ds Transfer.

Payments are deemed received by Lender when received af the locatirii dssignated in the Note or at such
othr location as may be designated by Lender in accordance with tLe not¢e provisions in Section 15.
Lender may return any payment or partial payment if the payment or purt.l nayments are insufficient
to lring the Loan current. Lender may accept any paymetit or partial payniens ipsufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights ¢g refuse such payment or
partial payments in the future, but Lender is not obligated:to apply such payments &t the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date; wi=n Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until R0 sv-sr makes
payment to bring the Loan current. If Borrower does not da so within a reasonable period of um-<, Lender
shall either apply such funds or return thern to Borrawer. If not applied earlier, such funds will e apnlied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset vz ~‘aim
which Borrower might have now or in the future against Lender shall relieve Botrower from makuig
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

T
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payjments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
dug under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments

| be applied to each Periodic Payment in the order in which it became due. Any remaining armounts
shafl be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Bofrow=: to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in gxu To tre extent that any excess exists after the payment is applied to the full payment of one or
mote Pericdic Mayments, such excess may be applied to any late charges due. Voluntary prepayments
sha!l be applied Lt to any prepayment charges and then as described in the Note.

Anjr application o7 raysments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow lte’as. Borrower shall pay to Lepder on the day Periodic Payments are due
under the Note, until the Notc 19 'paid in full, a sum (the "Funds™} to provide for payment of amounts due
for] (a) taxes and assessments and other items which can sttain priority over this Security Instrument as
a lien or encumbrance on the Property: (h) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurance recuired by Lender under Section 5; and (d) Mortgage Insurance
preimiums, if any, or any sums payable by Poriower to Lander in lieu of the payment of Mortgage
urance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Iteths,” At origination or at any time during the trm o f the Loan, Lender may require that Community
Asqociation Dues, Fees, and Assessments, if any, i< zsurdawed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shali ziciptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender {7 Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Facrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items a! »zy time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay direct!y, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been wrived by Lender and, if Lender
reqpires, shall famish to Lender receipts evidencing such payment withir, :uh time period as Lender
may require. Borrower's obligation to make such payments and to provide re.eiris shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrament as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items ditectly, pursuant to
8 wiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may evercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectian & 5 repay to
Leqder any such amount. Lender may revoke the waiver s to any or all Escrow Items at aiv-ume by a

notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lrader all
Funds, and in such amounts, that are then required under this Section 3.

Lclider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the [Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount a lender can

i

-
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reqhire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reagonable estimates of expenditures of future Escrow Iterhs or otherwise in accordance with Applicable
Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whgse deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the iescrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Apylicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any! interJst or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
hall be pa'd ur the Funds. Lender shall give to Borrowm', without charge, an annual accounting of the
Fuqu as requa're. hy RESPA,

If tlierc is & surplus £ Fnds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds it accordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lendei snall natify Borrower as required by RESPA, and Borrower shall pay to Lender
the Amount necessary to male p*ue shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, (nd Eorrower shall pay to Lender the amount necessary to make up
the Heﬁclency in accordance with REf/PA, but in no more than 12 monthly payments.

Up¢n payment in full of all sums securec by flas Secunty Instrument, Lender shall promptly refund to
Bo:kower any Funds held by Lender.

4, ¢hargos. Liens. Borrower shall pay all taxes, 1ssessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Se :ur'tv Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associaticn Fues, Fees, and Assessments, if any. To the
extsnt that these items are Escrow Items, Borrower shall Py fiem in the manner provided in Section 3.

Borrower shall promptly dlscharge any lien which has priprity o=z thxs Security Instrument unless
Boryower: (a) agrees in writing to the payment of the obligation secure< by the lien in a manner acceptable
to Lender, but only so long as Borrower is pexformmg such agreement: (b) Contests the lien in good faith
by, pr defends against enforcement of the lien in, legal proceedings which tn Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but Jnyy until such

are boncluded; or (c) secures from the holder of the lien an agreement satisfactoiy :0 Lender subordinating
the lien to this Secunty Instrument. If Lender determines that any part of the Propert, is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a netice identifying
the jien. Within 10 days of the date on which that notice iy given, Borrower shall satisfy tbe liza or take
one‘;or more of the actions set forth above in this Section 4.

ler may require Borrower to pay a one-time charge for a real estate tax verification and/or réporting
ervice used by Lender in connection with this Loan.

; '
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

Ll
' . 18129712
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires ingurance,
T;z: insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reqmres pursuant to the préceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) aione-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reafonably might affect such determination or certification. Borrower shall also be responsible for the
paymrat of any fees imposed by the Federal Emergency Management Agency in connection with the
review o1 2ny flood zone determination resulting from an-objection by Borrower,

If Bonowu fr.) to maintain any of the coverages described above, Lender may obtain insurance coverage,
at l],cndel’s eopte: and Borrower's expense. Lender is under no obligation to purchase any particular type
or gmount of covarcgs. Therefore, such coverage shall cover Lender, but might or might not protect
Bofrower, Borrowes ',g*nty in the Property, or the contents of the Property, against any risk, hazard or
lialyility and might provii= greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insuranc Gaverage 50 obtained might significantly exceed the cost of insurance that
Boprower could have obtaincd. my amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secure by this Security Instryment. These amounts shall bear interest at the
Nc;Z:: rate from the date of disburseinent and shall be payabic, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender ai renewals of’ 'such policies shall be subject to Lender's right
to disapprove such policies, shall include a star.dard origage clause, and shall name Lender as mortgagee
and/or as an additional Joss payee. Lender shall have the right to hold the policics and renewal certificates.
If IJ.ender requires, Borrower shall promptly give to Ler Jer all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance covridpz. not otherwise required by Lender, for
darpage to, or destruction of, the Property, such policy shay! include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee

In e event of loss, Borrower shall give prompt notice to the insuran<e carrier and Lender. Lender may
e proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agree in
wnhng, any insurance procceds whether or not the undeﬂymg insurance vas required by Lender, shall
be ipplled to restoration or repair of the Property, if the retoration or repau i cceaomically feasible and
Leader's security is not lessened, During such repair and restoration period, Lir aer shall have the right
to #old such insurance proceeds until Lender has had an apportunity to inspect sucl. Froperty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection sha': tx undertaken
promptly Lender may disburse proceeds for the repairs and restoration in a smgle paym.ent or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Arj,,h.,able
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Sriwer
any interest or eamings on such prooceds Fees for public-adjusters, or other third parties, retaincd Ly
Botrower shall not be pald out of the insurance proceeds 4nd shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security wouid be lessened, the
insyrance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

i
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due;, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negatiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or gtherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrawer's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all {rsuruce policies covering the Property, insofar as such rights are applicable to the coverage of the

perty Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under b Note or this Security Instrument, whether or not then due.

6. Occupancy. ZoTower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aticr inc 2xecution of this Security Instrumient and shall continue to occupy the Property
as Borrower's princip¢ 1 r.sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii consent shall not be unreasonably withheld, or unless extenuating circumstances
exi*t which are beyond Borrov.e~’s control. 3

7. #reservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall
notdestroy, damage or impair the *rapz:ty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is rezsing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericr.dzg or decreasing in value due to its condition. Unless it is
det¢rmined pursuant to Section 5 that repair cr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furtier deterioration or damage. If insurance or
condemnation proceeds are paid in connection witk darage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propci*y ‘ouly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ar <storation in a single payment or in a series
of progress payments as the work is completed. If the insurazc~ or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not reliey #4 of Borrower's obligation for the
comppletion of such repair or restoration.

I‘I};dcr or its agent may make reasonable entries upon and inspections or *i» Property. If it has reasonable

cause, Lender may inspect the interior of the improvements on the Propery Lznder shall give Borrower
notjce at the time of or prior to such an interior inspection specifying such reas-znzble cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lot application process,
Borkower or any persons or entities acting at the directioniof Borrower or with Borrow:r’s imowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lamye: {or failed
to provide Lender with material information) in connection with the Loan. Material represéntations
include, but are not limited to, representations concerning Borrower's occupancy of the Propert; a:
Borrower's principal residence. :

9. Ii‘rotwtlon of Lender’s Interest in the Property :and Rights Under this Security
Instrument. If () Borrower fails to perform the covenants and agreements contained in this Security

I
o
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Instrument (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Seuunty Instrument, including protectmg and/or assessing the value of the Property, and securing and/or
repairing the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this  Security Instrument; (b) appearing in court; and (c) paying reasonable
attchys fees to protect its interest in the Property and/or nghts under this Security Instrument, including
its ser are position in a bank:ruptcy proceeding. Securing the Property includes, but is not limited to,
entenngt 2 Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes; ei'minate building or other code violations or dangerous conditions, and have utilities turned
on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so and is
not'under any uvZy nr obligation to do so. It is agreed that Lender incurs no liability for not taking any
or 411 actions authior'zed under this Section 9.

Any amounts disbursed ~; Lender under this Section 9 shdl become additional debt of Borrower secured
by this Security Instrument. Taitse amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a ‘easehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Frvpety, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender requir Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mair ain ‘he Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lendercoases to be available from the mortgage insurer
that previously provided such insurance and Borrowes ¢'4s required to make separately designated
payments toward the premiums for Mortgage Insurance, Zeirower shall pay the premiums required to
obthin coverage substantially equivalent to the Mortgage Inrur-iice previously in effect, at a cost
substantially equwalent to the cost to Borrower of the Mortgage (zsurance previously in effect, from an
altamnate mortgage insurer selected by Lender. If substantially equivsien: Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amourt of flie separately designated
payments that were due when the insurance coverage ceased to be in cfiess. Tender will accept, use and
retdin these payments as a non-refundable loss reserve in lieu of Mortgage Trsurance. Such loss reserve
shall be non-refundable, notwnhstandmg the fact that the Loan is ultimately paid in fall, and Lender shall
not 'be required to pay Borrower any interest or earnings dn such loss reserve, Leng21 can no longer
reqture loss reserve payments if Mortga.ge Insurance coverage (m the amount and tor th< period that
Letider reqmm) provided by an insurer selected by Lender agam becomes available, iy ob‘a*ed, and
Lender requires separately designated payments toward the premiums for Mortgage Insurar.ce. 1 Lender
reqpired Mortgage Insurance as a condition of makmg the Loan and Botrower was required to raa%e
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay thix
premiums requ1red to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
undl Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

—
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Botrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
inchir if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
inte agreements with other parties that share or modify their risk, or reducs losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
sourcr of fands that the mortgage insurer may have available (which may include funds obtained from
Martgage Insurance premiums),

Asa resul: of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, <r #:v affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or 10igat be characterized as) a portion of Barrower's payments for Mortgage Insurance, in
exdhange for sharirg e, modifying the mortgage insurer's.risk, or reducing losses. If such agreement
pravides that an affiliat.; o Lender takes a share of the ingurer’s risk in exchange for a share of the
preimiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements vill not affect the amonnt;s that Borrower has agreed to pay for
Mgrtgage Insurance, or any ofter ‘erms of the Loan. Such agreements will not increase the
ampunt Borrower will owe for hioitpage Insurance, and they will not entitle Borrower to any
refund. -

(B) Any such agreements will not affect tae rights Borrower has - if any - with respect to the
Martgage Insurance under the Homeowners Prutection Act of 1998 or any other law. These
rights may include the right to receive certaiz #Z:<lesures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgag> fysurance terminated automatically, and/or
to feceive a refund of any Mortgage Insurance prerizims that were unearned at the time of
such cancellation or termination. i

11.§Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ’

If tbe Property is damaged, such Miscellaneous Proceeds shall be applicc o restoration or repair of the
Property, if the restoretion or repair is economically feasible and Lender's secyatyis not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misc::llaieous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been cunipleted to Lender's
satisfaction, provided that such inspection shall be undertsken promptly. Lender may pry tur the repairs
and restoration in a single disbursement or in a series of progress payments as the work is ~crapleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on cac’s
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earning< wn such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s secuiriiy
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securtiy

ent, whether or not then due, with the excess, if anly, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied to the sums secured by this Security Instrument whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value'of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Secunty Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the foll~wing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destracticy, or loss in value divided by (b) the fair market value of the Property immediately before the
partial te.ing, destruction, or loss in value. Any balance shall be paid to Borrower.

In r.he eventi of a partial taking, destruction, or loss in value'of the Property in which the fair market value
of the Property iriandiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured “.ninzdiately before the partial taking, destruction, or loss in value, unless Borrower
and; Lender otherwise ag ee in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrusent whether or not the sums are then due.

If the Property is abandonea Uy Isorrower, or if, after noti¢e by Lender to Borrower that the Opposing

Party (as defined in the next senter. ce) offers to make an award to settle a claim for damages, Borrower
fail§ to respond to Lender within 30 day= after the date the notice is given, Lender is authorized to collect
and:apply the Miscellaneous Proceeds vit'.ex to restoration ¢r repair of the Property or to the sums secured
by ihxs Security Instrument, whether or not a2 due. "Opposing Party" means the third party that owes
Bon'ower Miscellaneous Proceeds or the painy against whom Borrower has a right of action in regard to
qucellaneous Proceeds.

Borrower shall be in defauit if any action or proceedng whether civil or criminal, is begun that, in
Lengder's judgment, could result in forfeiture of the Property or other material impairment of Lender’s
inteest in the Property or rights under this Secunty Instruten’. Borrower can cure such a default and,
if a¢celeration has occurred, reinstate as provided in Section 1%, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, prechides & teitur= of the Property or other material
un;hm:nent of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any'award or claim for damapes that are attributable to the i unpa:rment ui Liender's interest in the Property
are hereby assigned and shall be paid to Lender. :

Allr:/llscellaneous Proceeds that are not applied to restorahon ot repair of the Zroperty shall be applied
i order provided for in Section 2.

12.'Borrower Not Released; Forbearance By Len{ler Not a Waiver. Extensia1 of the time for
payment or modification of amortization of the sums secured by this Security Instrumeni grrated by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the aslility of
Bortower or any Successors in Interest of Borrower. Lender shall not be required to commence proc eew"gs
against any Successor in Interest of Borrower or to refuse ta extend time for payment or otherwise mogiLy
am mzauon of the sums secured by this Security Instrumcnt by reason of any demand made by the

1 Borrower or any Successors in Interest of Borrowpr Any forbearance by Lender in exercising

| ;
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anyl ‘right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entiles or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be

a wn:ver of or preclude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Propeny under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured 0y this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
exterd, mudify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Neie rwithout the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations unaer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights an< beaefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligation: auid liability under this Security Instrument unless Lender agrees to such release
in writing. The covenaiis and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the (uc.esors and assigns of Lender.

14..Loan Charges. Lender may <baine Borrower fees for services performed in connection with
Bormower's default, for the purpose of pratecting Lender'siinterest in the Property and rights under this
Seciurity Instrument, including, but not lii*=d to, attorneys' fees, property inspection and valuation fees.
Inregard to any other fees, the absence of cxr s authority'in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition onithe charging of such fee. Lender may not
charge fees that are expressly prohibited by this fecutity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loar charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coflected in connection with the Loan exceed the
pcrmitted limits, then: (a) any such loan charge shall be recuce 3 by the amount necessary to reduce the
e to the permitted limit; and (b) any sums already collected ircm Borrower which exceeded permitted

ts will be refunded to Borrower. Lender may choose to mak. this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial prepayment without my prepaymen’ r‘-arge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc® o 2ny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burr-wer might have arising
out pf such overcharge.

15. Notices. All notices given by Borrower or Lender in connectxon with this Secunty Fisizument must
be in writing. Any notice to Borrower in connection with this Security Instrument shali be r.esmed to
have been given to Borrower when mailed by first class mail or when actually delivered to Be.fower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Boriowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Add-as;
unléss Borrower has designated a substitute notice address'by notice to Lender. Borrower shall promiptly
notify Lender of Borrower's change of address. If Lender speciﬁes a procedure for reporting Borrower's
chafge of address, then Borrower shall only report a change of address through that specified procedure.

i

i
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender unti! actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govermned by federal law and the law of the jurisdiction in:which the Property is located. All rights and
obligatiuns contained in this Security Instrument are subject to any requirements and limitations of
Apb.lca..‘c Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be <ilent, but such silence shall not be construed as a prohibition against agreement by contract.
In phe cvent t0* any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confi:t zhall not affect other provisions of this Security Instrument or the Note which can be
glvpn effect withoni the conflicting provision.

As used in this Securi‘y instrument: (a) words of the maseulme gender shall mean and include
conrcspondmg neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the phural and vice versa:aad (c) the word "may” gives sole discretion without any obligation to
také any action.

174 Borrower’s Copy. Borrower chs!l be given one copy of the Note and of this Security Instrument.

18.4 Transfer of the Property or a Bmo Sicial Interest in Borrower. As used in this Section 18,

"Interest in the Property" means any legal or l~.ueficial intérest in the Property, including, but not hmlted
to, those beneficial interests transferred in a bond o1 deed, contract for deed, instaliment sales contract
or dscrow agreement, the intent of which is the trav:sfer of title by Borrower at a future date to 8 purchaser.

If all or any part of the Property or any Interest in the T'¢7 perty is sold or transferred (or if Borrower is
notia natural person and a beneficial interest in Borrowex {s ~o!d or transferred) without Lender's prior
wrilten consent, Lender may require immediate payment in fuj) ¥ all sums secured by this Security
Instrument. However, this option shall not be exercised by Lend»if such exercise is prohibited by
Ap?hcable Law.

If Lender exercises this option, Lender shall give Borrower nouce of acceinetion. The notice shall provide
2 period of not less than 30 days from the date the notice is given in accordaur2 with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borr.wer fails to pay these
sunps prior to the expiration of this period, Lender may invoke any remedies peimit'ed by this Security
Insh‘ument without further notice or demand on Borrower,

19 Borrower's Right to Reinstate After Acceleraﬂon If Borrower meets certaan c.pitions,
Bolrower shall have the right to have enforcement of this Security Instrument discontinued, at ary time
pridr to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secwity
lns ent; (b) such other period as Applicable Law might specify for the termination of Borrowe: =
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions are that
Bofrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Nofe as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attarneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Sedurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
corttinue unchanged unless as otherwise provided under Applicable Law, Lender may require that
Botrower pay such reinstatement sums and expenses in ome or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrur sentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumen* and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, tins right to reinstate shall not apply in the case of acceleration under Section 18.

20.Sale of 'i0*s: Change of Loan Servicer; Notica of Grievance. The Note or a partizl interest
in the Note (togehe. with this Security Instrument) can bé sold one or more times without prior notice
to Borrower. A sale'miut result in a change in the entity (known as the "Loan Servicer") that collects
Perlodic Payments due r=der the Note and this Security Instrument and performs other mortgage loan
servicing obligations under flie Note, this Security Instrumient, and Applicable Law. There also might be
ond or more changes of the Luar. Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given watten notice of the change which will state the name and address of
the hew Loan Servicer, the address i which payments should be made and any other information RESPA
reqyires in connection with a notice oi trarsfer of servicing. If the Note is sold and thereafter the Loan
is sérviced by a Loan Servicer other than tl.e rarihaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servic *r or be transferred to a successor Loan Servicer and are
notjassumed by the Note purchaser unless otherw ise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ¢r b2 foined to any judicial action (as either an
ind{vidual litigant or the member of a class) that arises fiar the other party's actions pursuant to this
Security Instrument or that alleges that the other party has “res.ched any provision of, or any duty owed
by feason of, this Security Instrument, until such Borrower or Le:der has notified the other party (with
such notice given in compliance with the requirements of Secticr 13) of such alleged breach and afforded
the bther party hereto a reasonable period after the giving of such nc iice 15 take corrective action. If
Applicable Law provides a time period which must elapsd before certain action can be taken, that time

will be deemed to be reasonable for purposes of this paragraph. TLe wotice of acceleration and
opportunity to cure given to Borrower pursuant to Sectiort 22 and the notice of “«celeration given to
Bosrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunisy: to take corrective
actipn provisions of this Section 20. '

21.;Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ar, those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law and
the following substances: gasoline, kerosene, other flammalile or toxic petroleum products, toxic pestrides
andtherbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maie.ias;
(b) t'Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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“Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Sulstances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do,nor allow anyone else to do, anything affecting the Propérty (a) that is in violation of any Environmenta}
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
ous Substance, creates a condition that adversely affects the value of the Property. The preceding
twa sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardsus Substances that are generally recognized to be appropriate to normal residential uses and to
mairereuce of the Property (including, but not limited to; hazardous substances in consumer products).

Botrower rna’l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action 0y aty governmental or regulatory agency or private party involving the Property and any
Hagardous Suustance or Environmental Law of which Barrower has actual knowledge, (b) any
Environmental Cunriiien, including but not limited to, any spilling, leaking, discharge, release or threat
of felease of any Haz wdous Substance, and (c) any cond:t:on caused by the presence, use or release of
a Hezardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or reg ila'o~ authority, or any private party, that any removal or other remediation
of any Hazardous Substance afféctine the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance wi b Ervironmenta! Law, Nothmg herein shall create any obligation on
Lender for an Environmental Cleanup:

NOh-Unlform Covenants. Borrower snd [ inder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall givc notice to Borrower prior to acceleration
following Borrower's breach of any covenan’ or agreement in this Security Instrument (but
nof| prior to acceleration under Section 18 unles uAplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action erujred to cure the default; (c) a date, not
lesy than 30 days from the date the notice is given tv Porrower, by which the default must
be Icnred and (d) that failure to cure the default on or Ge‘ore the date specified in the notice
may result in acceleration of the sums secured by this Cccuritv Tustrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furtaer inform Borrower of the
right to reinstate after acceleration and the right to:assert in tne fzreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceiez2tion and foreclosure.
If the default is not cured on or before the date specified in the noticr; Lender at its option
may require immediate payment in full of all sums sécured by this Security lnstrument without
further demand and may foreclose this Security Instrument by judicial prcceeding, Lender
shﬂ] be entitled to collect all expenses incurred in pursuing the remedies provided in this
Se¢ion 12, including, but not limited to, reasonable attorneys' fees and costs of nt: vvidence,

23..; Release. Upon payment of all sums secured by this =Set::unt].r Instrument, Lender shall retrase this
Security Instrument. Borrower shall pay any recordation ¢osts. Lender may charge Borrower a fe¢ &
reldasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the bhargmg of the fee is permitted under Applicable Law

T
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24J Walver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrower’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
canicel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtuined insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
fortlie co.lateral, Borrower will be responsible for the costs of that insurance, including interest and any
other churges Lender may impose in connection with the placement of the insurance, until the effective
datp of the crar=llation or expiration of the insurance. The costs of the insurance may be added to
Botrower's 151l ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boirower may be able to obtain on its own. -

BYJ. SIGNING BELQ'%, orrower accepts and agrees to the terms and covenants contained in this Security
ent and in any rader executed by Borrower and recorded with it.

Ly M Deegan v . Late

-
T
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Acknowledgment
State of Hiinois 7€XasS

: Coﬁnty of-Cook Dexar

X

Thm instrument was acknowledged before me on J?muarr a7, 3ot by
m (J’)O(ﬁ/l.. Sml‘)('h aﬂcf iyﬂn M 3(@30"\

\( No riju ic

Mylcommus:on exptres

(Ses) 09-cl0/3

\ .95"!; MARGARET M. TAYLOR
BT} Notary Public, State of Texas
My Commiasion Expires
Seplember 09, 2013
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1-4 Family Rider
(Assignment of Rents)

§ 1-4 FAMILY RIDER is made this 27th day of January, 2011, and is incorporated into and shall
be deemed to amend and supplcmcnt the Mortgage, Deed of Trust, or Security Deed (the "Security
Instmment“) of the same date given by the undersigned (the "Borrower“) to secure Borrower's Note to
JPMorzun Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Sequnt) Instrument and located at:

625 WISCONSIN AVE, OAK PARK, IL 60304
[Property Addxtss]

1-‘ Family Covepunts. In addition to the covenants and agreements made in the Security Instrument,
Botrower and Lender tu: ther covenant and agree as folloWs

(A} Additional Properiy Subject to the Sacunty Instrument. In addition to the Property
fescribed in the Secunty insirument, the following items now or hereafter attached to the Property
to the extent they are fixtures ar¢ ad-ded to the Property description, and shall also constitute the
Property covered by the Security Inst-ument: building materials, appliances and goods of every nature
whatsoever now or hereafter located %, on, or used, or intended to be used in connection with the
Property, including, but not limited to, t-o¢ for the purposes of supplying or distributing heating,
tooling, electricity, gas, water, air and lignt, fire prevention and extinguishing apparatus, security and
Bccess contro] apparatus, plumbing, bath tubs watsr heaters, water closets, sinks, ranges, stoves,
Lefn'gerators, dishwashers, disposals, washers, dzyr.s, awnings, storm windows, storm doors, screens,
linds, shades, curtains and curtain rods, attached . ors, cabinets, paneling and attached floor
toverings, all of which, including replacements and a%i%ions thereto, shall be deemed to be and
femain a part of the Property covered by the Security Inst:ovient. All of the foregoing together with
the Property described in the Security Instrument (or the leas:hold estate if the Security Instrument
#s on a leasehold) are referred to in this 14 Family Rxder and the Se.ari'y Instrument as the "Property."

‘B) Use of Property; Compliance with Law. Borrower shall niot se<L, agree to or make a change

in the use of the Property or its zoning classification, unless Lender has .otoed in writing to the change.

orrower shall comply with all laws, ordinances, regulauons and requireme.t= of any governmental
applicable to the Property.

C) Subordinate Liens. Except as permitted by federal law, Borrower shall not a'iow: any lien
pfenor to the Security Instrument to be perfected agamst the Property without Lender's icr written
permission.

D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to the
pther hazards for which insurance is required by Section 5.

E) "Borrower's Right to Reinstate™ Deleted. Séction 19 is deleted.

MULTISTATE: 14 FAMILY RIDER - Faninia Maa/Freddia Mac UNFORM iNSTRUMENT L, Hre1m
Woliefs Kiower Financial Sevices 201101264,0,0.0.4002-J201008p2Y X‘ Ioikale: Fage 1063
i : 53128 A
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|(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Botrower's occupancy of the Property is (are)
deleted. '

kG) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.

‘ Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
&nd to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shal’ mean "sublease” if the Security Instrument is on & leasehold.

5 {H) Aszignment of Rents; Appolntment of Receiver; Lender in Possession, Borrower
i ebsolutriy and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
| of the Proriruy, regardless of to whom the Rents of the Property are payable. Borrower authorizes
. Lender or Lérder’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
I the Rents to Leadar or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
! has given Borrowe nutice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
. has given notice to tie tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
i assignment of Rents con.tif.t=; an absolute assignment and not an assignment for additional security
pnly. ‘

If Lender gives notice of defaui: to Rarrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of L ander only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled £, sollect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Friperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demany. to the ténant; (iv) unless applicable law provides
ptherwise, all Rents collected by Lender or Lendar's agents shall be applied first to the costs of taking
gontrol of and managing the Property and collecting <o+ Rents, including, but not limited to, attorney’s
fees, receiver's fees, premiums on receiver's bonds, reps’s 7.:d maintenance costs, insurance premiums,
faxes, assessments and other charges on the Property, and (5 to the sums secured by the Security
|nstrument; (v) Lender, Lender's agents or any judicially appeinted receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be eriiued to have a receiver appointed
to take possession of and manage the Property and collect the Rexts ap< profits derived from the
Property without any showing as to the inadequacy of the Property as sec rity.

if the Rents of the Property are not sufficient to cover the costs of taking cop*<o! of and managing the
Property and of collecting the Rents any funds expended by Lender for such pursoses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuaat to Section 9.

Borrower represents and warrants that Borrower has nbt executed any prior assignm=nt of the Rents
d has not performed, and will not perform, any act that would prevent Lender from exersizuig its
fights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, tule
¢ontrol of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appointed re¢eiver, may do so at any time when a default

b i

3
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i ‘ 138320772
MULTHSTATE 1.4 FAMILY RIDER - Fanrig Mae/Fruddie Mac UNIFORM INSTRUMENT , ‘/ Foern 3170 1/0%
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bccurs Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Secirity Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Fan'uly Rider.

Borrowe;

y 137/

v Date
: Seal
| 1/37///
A Dnte
Seal
i
|
i
' 1353129772
wﬂﬁ 1e4 FAMLY RIDER - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT ! Form 3170 101
% Kiuwar Financial Services m11osm.o.on.mm1mﬁnv
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LEGAL DESCRIPTION
Legal Description: LOT 7 IN BLOCK 7 INW. J. WILSON'S ADDITION TO OAK PARK IN THE NORTHWEST 1/4 OF
SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT
THEREOF RECORDED NOVEMBER 16, 1886 IN BOOK 24 OF PLATS 30 AS DOCUMENT NUMBER 773322 IN COOK
COUNTY, ILLINOQIS.
Permanent Index #'s: 16-18-110-018-0000 Vol.0144

Property Address: 625 Wisconsin Ave, Oak Park, Illinois 60304




