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DEFINITIONS

Words used in multiple sections of this document are (efied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tie 2s7ge of words used in this document are
also provided in Section 16,

{A) "Security Instrument” means this document, which is dated Januury 22, 2011 ,

together with all Riders to this document.

{B) "Borrower"is DAVID C. RODMAN AND KELLY L. OWENS-RODM, 4N, HUSBAND AND
WIFE, NOT IN TENANCY IN COMMON, NOT IN JOINT TENANCY, ‘#UT BY TENANTS BY
THE ENTIRETY

Borower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
001122298823 CitiMortgage 3.2.43.08 v2
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(D) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Fechnology Drive, Q' Fallon, MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated January 22, 2011
The Note states that Borrower owes Lender Two Hundred Fourteen Thousand Six Hundred

Dollars
(U.S. $214.600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymer.s ard to pay the debt in full not later than February 1, 2041 .
{F) "Proper(y"means the property that is described below under the heading "Transfer of Rights in the
PID[EITy. "
(G) "Loan" means b2 debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ol sums due under this Security Instrument, plus interest,
(H) "Riders" means ali Pulers to this Security Instrument that are executed by Borrower, The following
Riders are (o be executea by Borrower [check box as applicable]:

[_ | Adjustable Rate Rider 3| (’ordominium Rider [ ] Second Home Rider

("] Balloon Rider [__{ Pianned Unit Development Rider [_| 1-4 Family Rider

[ ] VA Rider (] Biwekly Payment Rider Other(s) [specify]
Schedule A"

(I} "Applicable Law" means all controlling <pplicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (what Yave the cffect of law} as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fecs, and Assessrtieris’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds. cther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thxsugh an.electronic terminal, telephonic
instrument, computer, or magnetic tape so us to order, instruct, or auth)rize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-0i-side. transfers, automated teller
machine transactiors, transfers initiated by telephone, wire transfers, i sutomated clearinghouse
tramsfers.

(L) "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damage;, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all or 2y vt of the
Property; (iii} conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as-to, the
value and/or condition of the Property,

(N) "Maortgage Insurance" means insurance profecting Lender against the nonpayment of, or defaul: ),
the ILoan,

(Q) "Periodic Payment" means the reglarly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
intplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time io
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regard
o a "federally related mortgage loan" even if the Loan does not qualily as a "federally related mortgage
loan" under RESPA.

001122298823 CitiMortgage 3.2.43.08 V2
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(Q) "Successor in Interest of Borrower™ means any party that has taken tille to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repaynkent of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borower does hereby mortgage, grant and
convey to MERS (solely a5 mominee for Lender and Lender's successors and  assigns) and
o the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cocl [Name of Recording Juisdiction):

The Assessor s Parcel Number (Property Tax ID#) for the Real Property is 13-23-105-032-1005.
SEE ATTACHY .0 _EGAL DESCRIPTION

Parcel ID Number:  13-23-105-032-1005 which currently has the address of
3934 N MONTICELLO AVE, 38 [Street]
CHICAGO [City) . Ounois 60618- [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafler erect(o . Jon the properly, and all
easements, appurtenances, and fixtures now or hereafter a part of the propedty Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoin: is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comiy with law or
custom, MERS (as nominee {or Lender and Lender's successors and assigns) has the right. 1o ~xereise any
or all of those interests, including, but not limited to, the right to loreclose and sell the Propenis and o
take any action required of Lender including, but not limited to, releasing and canceling this Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and ks
the right to morigage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the tide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as  follows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the deit evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

001122293823 CitiMortgage 3.2.43.08 V2
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pursuant {0 Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, s
selecled by Lender: (a} cash; (b} money order; (c) certified check, bank check, freasurer's check or
cashier's check, provided any such check is drawn upon an institetion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zuun current, Lender muay aceept any payment or partial payment insufficient to bring the Loan
current, wiiicut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ik tc future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I caco Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiicy {vmds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borower does not do so within a reasonable period of time, Lender shall either apply
such funds or retum thee: tv' Borrower. If not applied cadier, such funds will be applied to the outstanding
principal balance under th: Note immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the futu’e sgatnst Lender shall relieve Borrower from making payments due under
the Note and this Security Instromént or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shali be applied in the following order of priority; (a) inferest
(ue under the Note; (b) principal due under < Mote; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the on’ci-in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for a (elaquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may %o applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; I :nder may apply any payment received
from Borower to the repayment of the Periodic Payments if, ani 10 the estent that, each payment can be
puid in full. To the extent that any excess exists after the payment is applied to the Tull payment of one or
more Periodic Payments, such excess may be applied to any late charges due “vohmtary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dve under
the Note shall not extend or postpone the due date, or change the amount, of the Perigth> Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pzymunts are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of g-oants due
for: (a} taxes and assessments and other items which can attain priority over this Security Insavinent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ii any; (c)
premiums for any and all insurance required by Lender under Section 55 and (d) Mortgage Inswavc
premiuns, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Fscrow llem. Borrower shall prompily furnish to Lender all notices of amounts (o
be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or dl Escrow Items. Lender may waive Bormower's
obligation & pay to Lender Funds for any or all Escrow Henis at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed io
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to uny or all Escrow Tiems at any time by a nofice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amowats, that are then required under this Section 3.

LeaGer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds < the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PASPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaatos of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘e ‘held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (aicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Leder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall nat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendcr 1) make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be pa’d on the Funds, Lender shall not be required to pay Bormower
any interest or eamings on the Funds, Bormow:—and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give o Boituwer, without ¢harge, an annual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ai d:Fned under RESPA, Lender shall aceount to
Bormower for the excess funds in accordance with RESPA/ I ibere is a shortage of Funds held in escrow,
#s defined under RESPA, Lender shall notify Borrower as requirec by RESP'A, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordany. with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as dzfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to Lender e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montldy n:yments,

Upon payment in Full of all sums secured by this Security Instrument, Levder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fibe:, and impositions
altributable to the Property which can attain priority over this Security Instrument, leasekold payments or
ground rents on the Property, if uny, and Community Association Dues, Fees, and Assessmwnis it any, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided tr/Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumer wiless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in & manner accepiabie
t0 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. Il Lender detenmines that any part of the Properly is subject io a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days o the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to” aisspprove Borrower's choice, which right shall not be exercised vnreasonably. Lender may
require Bor.ower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, corification and tracking services; or (b) a one-time charge for Nood zone determination
and certificatioz: secvices and subsequent charges each time remappings or similar changes occur which
reasonably might aifect such determination or certification. Borrower shall also be responsible for the
payment of any fees imosed by the Federal Emergency Management Agency in connection with the
review of any flood zone <. iermination resulting from an objection by Borrower.

If Borrower fails to mairtain sny of the coveruges described above, Lender may obtain insurance
coverage, at Lender's option anc’ Bormwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Tlerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity “a the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gredies o- Insser coverage than was previously in effecl. Bonower
acknowledges that the cost of the insurance covsrage so obtained might significantly exceed the cost of
insurance that Borrower could have obiained. Any arwunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal. b. rayable, with such interest, upon notice from
Lender o Borvower requesting payment,

All insurance policies required by Lender and renewals of <07 policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigsge. clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have ine rightix hold the policies and renewal
certificates, I Lender requires, Borrower shall promptly give to Lender all etipts of paid premivms and
renewal notices. Il Borrower obtains any form of insurance coverage, not'oZe-wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sirdari mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier znd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower gtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Ly Ye-Ger, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the Agit to
hold such insurance proceeds wntil Lender has had an opportunity tv inspect such Property to ensur? e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in  single paymeni or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inierest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thind parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuranee
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be apptied in the order provided for in
Section 2,

Il Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either even(, or il Lender acquires the Property under
Section 22 or otherwise, Bormower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag: of Lae Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amovats rupaid under the Note or this Security Instrument, whether or not then due.

6. Occupzary. Borower shall occupy, establish, and use the Property as Borrower's principal
residence withirs S0 davs afier the execution of this Security Instrument and shall continue to accupy the
Property as Borrowcr's zeincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or wmless extenuating
circumstances exist which ¢ beyond Borrower's control.

7. Preservation, Maintearce-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deleriorale or commit waste on the
Property. Whether or not Borrower {5 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deter’onrting or decreasing in value due fo its condition. Unless it is
delermined pursuant to Section 5 thal repuic o mstoration is not economically feasible, Bonuwer shall
promptly repair the Property if damaged w. < void fuwther deterioration or damage. If insurance or
condemnation proceeds are paid in comnection with daage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pooperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs {nd mstoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘So:mwer's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ana inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Goring/the Loan application
process, Borrower or any persons or entities acting at the direction of Borrow.r or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or sviements 1o Lender
(or failed to provide Lender with material information) in connection with the Zoas. Materal
representations include, but are not limited to, representations concemning Borrower's oveancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient. If
(1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) (here
is a legal proceeding that might significanty affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priorify over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprisie 1o proteci Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by 4 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Properiy includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities furned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shufl become additional debt of Borrower
seeured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting

paymient, Y.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. Ii Boxmwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrces o the merger in writing.

10. Morigup< nsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall oy (2. premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance enverage required by Lender ceases to be available from the mortgage insurer that
previously provided such surance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Bomower shall pay the premiums required o obtain
coverage substantially cquivaleri-to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost (o Bonoret of the Mortgage Insurance previously in effect, from an altemate
morigage insurer selected by Lender~If substantially equivalent Morigage Insurance coverage is nol
available, Borrower shall continue to ‘vay w Lender the amount of the separately designated payments that
were due when the insurance coverage reaced fo be in effect. Lender will accept, use and retain these
paynenis as a non-refundable loss reserve i) liew of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact thav-io~"Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on <zch loss reserve, Lender can no longer require loss
reserve payments if Morigage Insurance coverage (i1 the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becracs available, is obtained, and Lender requires
separately designated payments toward the premiums for Meitgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower v required to make separately designated
payments toward the premiums for Morigage Insurance, Bormw<r shall pay the premiums required to
nuintain Mortgage Insurance in effect, or to provide a non-refardable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘written azreement between Borrower and
Lender providing for such termination or until termination is required Ly ApjYicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ia e Note.

Morigage Insurance reimburses Lender (or any entity that purchases ihe ‘Mate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not » narty to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tm: to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tiese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (cr ;waties) to
these agreements. These agreements may require the mortgage insurer to make payments using iy, source
of funds that the mortgage insurer may have available (which may include funds obtained from srizage
Insurance premivms),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinscrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indireclly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuns paid to the insurer, the amangement is often termed "capfive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not afTect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

I1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
asvigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
ihe Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ler.ter has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saneZaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and msicration in a single disbursement or in a series of progress payments as the work is
completed. Unicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous “recesds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceads. ¥ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellgrecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vt the excess, il any, paid (o Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided fe: 1o Section 2.

In the event of a total \whipy, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before ¢ partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo vower.and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total awcant of the sums secured immediately before the
partial taking, destruction, or loss in valve divided Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in-val’z, Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaue ¢f the Property in which the fair market
value of the Property immediately before the partial taking, desirw. tion, or loss in value is less than the
amount of the sums secured immediately before the partial takisg, destetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pri'ceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then due.

IF' the Property is abandoned by Bomower, or if, after notice by ¢rder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to set?é a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, 1 ender is authorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instrament, whether or not then dve. "Opposing Party” mears the third party
that owes Bormower Miscellancous Proceeds or the party against whom Borrower has nyht ot uction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun it in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Len’cls
interest in the Property or rights under this Security Instrument. Borrower can cure such a default ard, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amertization of the sems secured by this Security Instrument granted by Lender
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10 Borrower or any Successor in Interest of Borrower shall not operate (o release the liabilily of Bormower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persors, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bormower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secunity Zsbument only io mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Zecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Istrument; aral ic) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accouraciations with regard to the terms of this Security Instrument or the Note without the
Co-signer's consexs,

Subject to the porissions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations’ water this Security Instrument in writing, and is approved by Lender, shall obtain
dll of Borrower's rights ant-ixenefits under this Security Instrument, Borrower shall not be released from
Bomower's obligations and liabinyy under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agiceaments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors «na assigns of Lender,

14, Loan Charges. Lender ma; charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prot.cting Lender's interest in the Property and rights under this
Security Instrument, including, but not limifed i, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprsi authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitior: o1 the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Ins vument or by Applicable Law.

If the Loan is subject (o a law which sels maximum 10¢n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be celiceted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rerced by the amount necessary to reduce the
charge o the permitled limit; and (b) any sums already collected f~om Borrower which exceeded permitled
limits will be refunded to Borrower. Lender may choose to make s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 7 a vefund reduces principal, the
reduction will be freated as a partial prepayment without any prepuymer( charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance Giany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boxzov & znight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tis Security Instrument
must be in writing. Any nofice to Borrower in connection with this Security Instrument shat’-be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverel (0 Bomower's
notice address if sent by other means. Notice 1o any one Borrower shall constifute notice (0 al) Browers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitete notice address by notice to Lender. Bormower shall pronintly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bormo'ver s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one tGme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
haw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

strument.

001122298823 CitiMortgage 3.2.43.08 v2
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH A
®-6A(IL) (0810) Page 10 of 15 Ilﬂialsm Form 3014 1/01

[oR_




1104617007 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is localed. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contracl. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not afTect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any ~ction.

17. Borrawer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not Emited
1o, those beneficial yricrests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e rient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ae Property or any Interest in the Property is sold or transferred (or il Borrower
is not a natural person and s veneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment in full of all sums secured by this Security
bstrument, However, this opion shatl not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums cecrred by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peri>d; Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand 55 Borrower.

19. Borrower's Right to Reinstate After : cceleration. If Borrower meets certain conditions,
Borrower shall have the right @ have enforcement of ihis Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Property pursuant to Section 22 of this Security
Istrument; (b) such other period as Applicable Law might specit for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securie istrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due unde’” s Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any other corénanis or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but nat linited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the parpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such-action as Lender may
reasonably require to assure that Lender's interest in the Property and rigi's  under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrmaent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirc that Rommower pay
such reinstatement sums and expenses in one or more of the following forms, as selecte(: by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However| th's
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice to
Borower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments dve under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pziy _ierelo a reasonable period after the giving of such notice to take comrective action, If
Applicable Law provides a time period which must elapse belore certain action can be taken, that time
period will b Zermed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to v~ Ziven to Bormrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant te-»7tion 18 shall be deemed fo safisfy the notice and opportunity to take corrective
action provisions of this fiec.ion 20,

21. Hazardous Suustances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or a2:87d0us substances, pollutants, or wastes by Environmental Law and the
{ollowing substances: gasoline, keroszoe, other Manmnable or toxic petroleum products, toxic pesticides
and herbicides, volatile salvents, matesials ~ontaining asbestos or [ormaldehyde, and radioactive materials;
(b} "Environmental Law"' means federal 1w snd laws of the jurisdiction where the Property is located that
relate to health, sulety or environmental protcetion; (¢) "Environmenta] Cleanup” includes any response
action, remedial action, or removal action, as dcfined-in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cavse, contribute t, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permiit the presence, use, dispasal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.orrin the Property. Borrower shall not do,
nor allow anyene else to do, anything affecting the Property (a) thot-is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢ which, due ) the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc-o” the Property, The preceding
lwo sentences shall not apply to the presence, use, or storage on the Pronvry, of small quantities of
Hazardous Substances that are generally recognized io be appropriate to norme! scsidential uses and fo
mainicnance of the Property (including, but not limited to, hazardous substances in con<umer products}).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, Aoucund, Lawsuit
or other action by any governmental or regulatory agency or private party involving the Frorcrt-and any
Hazardous Substance or Environmentsl Law of which Borrower has actual knowledge.~ th) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or (areat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learrs, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any cobligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bemrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Rorrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaull; (b) the action required to cure the default; (c) a dale, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resnlt in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurezeoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
oplion may reguize immediate payment in full of all sums secured by this Security Insirument
without further dewpand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to caniect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limite< t/, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon paymknt of 21 sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower shul pav_any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu( only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted inder Appliicoble Law,

24. Waiver of ilomestead. In accordance ~ith Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Dlinois homestead cxemption laws.

25. Placement of Collateral Protection Insuranc(. 1 nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's ¢ollateral, This insurance may, but need
nol, protect Borrower's inlerests, The coverage that Lender jwr:hases may not pay any claim tha
Borrower makes or any claim that is made against Borrower in tonnecficn, with the collateral, Borrower
may latr cancel any insurnce purchased by Lender, but only after prividing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgréement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that incarauce, including interest
and any other charges Lender may impose in connection with the placement of V¢ insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insuran~¢ may be added o
Borrower's fotal outstanding balance or obligation. The costs of the insurance may be more i the cost of
insurance Borrower may be able to obfain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
@4‘4 d‘ ' ‘2“‘0‘\«/\—/ (Seal)
-Borrewer
DAYID C. RODMAN
L0 d— s
3 L g v -Borrower
KELLY §. OWENS-RODMAN
(Sign Orfginal Only)
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STATE OF ILLINOIS, 19 ZZ County ss:
I Tyl e A elers ()d » 4 Notary Public in and for said county and
state do hereby certify that

74%;0( (. E(gjma/]
o rd /(@/& L. Guens - Lﬂfjﬂ?a/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstnnnem
appeared b-fore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeat 2= his/her/ their free and voluntary act, for the uses and purposes therein set forth.

Given zn0=r my hand and official seal, this {2 Q_ day of j’{ Al /\)/ ;2 oy

My Commission Expings: /p 7.-(j X - /j{

$ “OFFICIAL SEAL™ §

JULIE A, PETERSON
PIARY PUBLIC, STATE OF ILLINOIS:
My Seramission Expires 07/02/14

N
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%m‘m Fidelity National Title Insurance Company

&~
nn

AGENT TITLE NO.: 200001136445
LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND KEVERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS IN DOCUMENT NUMBER 0736140127 AND IS
DESCRIBED AS SCITOWS:

PARCEL 1:

UNIT 3 SOUTH IN MONTICELTO PLACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE NORTH HALF OF LOT 40 AND ALL OF LOTS 41 AND 42 1IN BLOCK 3 IN
MASON'S SUBDIVISION OF THE k25T HALF OF THE NORTHWEST QUARTER
(EXCEPT RAIL ROAD) OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT YR” “TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBEX 0010604933, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST I"THE COMMON ELEMENTS.
PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE T=6, A LIMITED
COMMON ELEMENT AS DELINEATED ON A SURVEY RECORDEL AS, DOCUMENT
0010604933,

APN: 13-23-105-032-1005

ADDRESS OF REAL ESTATE: 3934 N MONTICELLO AVENUE, UNIT 3-§,
CHICAGO, IL 60618
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22 day of January, 2011 \
and is inzarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,-ur Security Deed (the "Security Instrument”) of the same date given by the
undersigned /the "Borrower") to secure Borrower's Note to CitiMortgage, Inc.

(the
"lLender”) of the =ar2 date and covering the Property described in the Security Instrument

and located at:
3934 N MONTICELLC 2.VE, 38, CHICAGO, IL 60618

[Property Address]

The Property includas a unit in, {oge.her with an undivided interest in the common elements
o, a condominium project known as:
3934-3938 Monticello Condos

[Name oi Condominium Project]
(the "Condominium Project”). If the ownurs zscociation or other entity which acts for the
Condominium Project (the "Owners Associaticn”) nolds title to property for the benefit or use
of its members or shareholders, the Property aiso ircludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of (foriower's interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenani and ~gi<e as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constitue i Documents” are the: {i)
Declaration or any other document which creates the Condominium: P.ojrct; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shail promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documaiitss.

B. Property Insurance. So long as the Owners Association maintains, witit & generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Pregess which
is satisfactory to Lender and which provides insurance coverage in the amounts farluding
deductible levels), for the periods, and against loss by fire, hazards included within ite tem
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ard
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s provided by the Owners Association policy.

Whaat-Lender requires as a condition of this waiver can change during the term of the
foan.

Borrower-¢lall give Lender prompt notice of any lapse in required property insurance
coverage providey Sv the master or blanket policy.

In the event 9i & distribution of property insurance proceeds in lieu of restoration or
repair following a loss ‘o the Property, whether to the unit or to common elements, any
proceeds payable to Bc.iower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sucurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance’ Bo.rower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds ©of -any award or claim for damages, direct or
consequential, payable to Borrower in connectizii with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sume sscured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, excop! after notice to Lender and with
Lender's prior written consent, either partition or subdiviae the Mroverty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction'ty iire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) 2.1y -amendment to any
provision of the Constituent Documents if the provision is for the expiess benefit of Lender;
(iii} termination of professional management and assumption of selt-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 0. “evider.

F. Remedies. If Borrower does not pay condominium dues and assessments ‘w'en due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapi - chall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upan notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

-Borrower
KELLY ], OWENS-RODMAN
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