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HARRIS PORTFOLIO MODIFICATION AGREEMENT

(Steu Two of Two-Step Documentation Process)

Borrower (*1"):' Laura Mauleon anz kiaria Mauleon
Lender or Servicer ("l.ender”): Harris NA:
Date of first lien mortgage, deed of trust, or security deed (*“Mortgage”) and Note (*Note"). September 22,

2005

Loan Number: 8500056813
Property Address fand Legal Description if récordation is necessary] (“Property”): 714 N 15" Avenue,
Melrose Park, IL 60160

If my representations in Section 1 continue to be true<in“all material respects, then this Harris Portfolio
Madification Agreement (*Agreement”} will, as set forth=in"Cection 3, amend and supplement (1) the
Mortgage on the Property, and (2) the Note secured by the Liciigage. The Mortgage and Note together,
as they may previously have been amended, are referred to as ‘n¢ “Loan Documents.” Capitalized terms
used in this Agreement and not defined have the meaning given to thiem in Loan Documents.

| understand that after | sign and return two copies of this Agreement tc th2 Lender, the Lender will send
me a signed copy of this Agreement. This Agreement will not take effect wnless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations. | certify, represent to Lender and agree:

A | am experiencing a financial hardship, and as a result, (i) | am in defauli x:nder the Loan
Documents, and (i) | do not have sufficient income or access to sufficient iiauig-assets to
make the monthly mortgage payments now or in the near future,

B. | live in the Property as my principal residence, and the Property has not been
condernned;

C. There has been no change in the ownership of the Property since | signed the Loan
Documents;

D. | have provided documentation for all income that ! receive (and | understand that 1 am
not required to disclose child suppert or alimony unless | chose to rely on such income
when requesting to quaiify for the Harris Portfolio Modification program (“Program™)); -

E. Under penalty of perjury, all documents and information | have provided to Lender in’

connection with this Agreement, including the documents and information regarding my-

!If there is more than one Borrower or Mortgagor executing this document, each is referred to as “1.” For purposes of this documeght.
words signifying the singular (such as “I") shall include the plural (such as “we”) and vice versa where appropriate.
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eligibility for'the Program, are true and correct;

If Lender requires me to obtain credit counseling in connection with the Program, | will do
s0; and

| have made or will make all payments required under a Trial Period Plan or Loan
Workout Plan.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A

If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that
any of my representations in Section 1 are no longer true and correct, the Loan Documents
will not be modified and this Agreement will terminate. In that event, the Lender will have all
of the rights and remedies provided by the Loan Documents; and

“understand that the Loan Documents will not be modified unless and unti (i) | receive from
the Lender a copy of this Agreement signed by the Lender, and (i} the Modification Effective
Datr {es defined in Section 3) has occurred. | further understand and agree that the Lender
will no* oi obligated or bound to make any modification of the Loan Documents if | fail to
meet any cn2 of the requirements under this Agreement.

That, | will ccorerate fully with Lender in obtaining any title endorsement(s), or similar title
insurance product{s}; and/or subordination agreement(s) that are necessary or required by
the Lender's procedures to ensure that the modified mortgage Joan is in first fien position
and/or is fully enforceab!s voon modification and that if, under any circumstance and not
withstanding anything elce to the contrary in this Agreement, the Lender does not receive
such title endorsement(s), tillensurance product(s) and/or subordination agreement(s), then
the terms of this Agreement will not'become effective on the Modification Effective Date and
the Agreement will be null and void,

The Modification. If my representations ir-8cction 1 continue to be true in all material respects
and all preconditions to the modification sei forth in Section 2 have been met, the Loan
Documents will automatically become modified on £1/01/2011 (the “Modification Effective Date”)
and all unpaid late charges that remain unpaid will bz weived. | understand that if | have failed to
make any payments as a precondition to this modificztion under a workout plan or trial period
plan, this modification will not take effect. The first modified payment will be due on 01/01/2011.

A

B.

The new Maturity Date will be: 08/01/2042

The modified principal balance of my Note will include all amounts ard arrearages that will be
past due as of the Modification Effective Date (including unpaid anc deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges' colectively, “Unpaid
Amounts™) less any amounts paid to the Lender but not previously ciedites:to my Loan.
The new principal balance of my Note will be $185,717.53 Principal Balance’: .| understand
that by agreeing to add the Unpaid Amounts to the outstanding principal balarice -the added
Unpaid Amounts accrue interest based on the interest rate in effect under this ‘Agreement.
| also understand that this means interest will now accrue on the unpaid Interest that is added
to the outstanding principal balance, which would not happen without this Agreement.

Interest at the rate of 2% will begin to accrue on the New Principal Balance as of 12/01/2010
and the first new monthly payment on the New Principal Balance will be due on 01/01/2011.
My payment schedule for the modified Loan is as follows:
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Years |[Interest Rate |Interest Rate [Monthly Monthly Escrow | Total Monthly Payment Number of
Change Date|Principal and |Payment Amount |Payment Begins On  [Monthly
Interest Payments
Payment
Amount
$551.59, adjusts  |§1211.71, adjusts
annually after year pannually after year
1-5 yrs 2.000%| 12/01/2010 $660.12|1 1 01/01/2011 60
6 3.000%| 12/01/2015 $743 40|adjusts annually  jadiusts annually 01/01/2016 12
7 4.000%| 12/01/2016 $829.43|adjusts annually  [adjusts annually 01/01/2017 12
8 4.625%| 12/01/2017 $884.00|adjusts annually  adjusts annually 01/01/2018 296

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The aoevesierms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, including but not limited to, provisions for an adjustable or step interest
rate.

| understand that, ifll hai.e a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment.option, the interest-only or any other payment options will no
longer be offered and thet the monthly payments described in the above payment schedule
for my modified loan will be the minimum payment that will be due each month for the
remaining term of the loan. My modified loan will not have a negative amortization feature
that would allow me to pay less than the interest due resulting in any unpaid interest to be
added to the outstanding principal balarice:

| will be in default if | do not comply with theterms of the Loan Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the ir‘erost that will be due will be the rate
set forth in Section 3.C.

Additional Agreements. | agree to the following:

A

That all persons who signed the Loan Documents or their authoriziad representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceaned; (i) the borrower
and co-borrower are divorced and the property has been transferred te-opc spouse in the
divorce decree, the spouse who no longer has an interest in the property nzes not sign this
Agreement (although the non-signing spouse may continue to be held liable for the obiigation
under the Loan Documents); or (iii) the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that | previously entered into with Lender.

To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow Items, impounds, and all
other payments, the amount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow
items, if any, has been revoked, and | have been advised of the amount needed to fully fund
my escraw account.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

3




1104629024 Page: 4 of 9

UNOFFICIAL COPY

F. That all terms and provisions of the Loan Documents, except as expressly modified by this

Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Lender and | will be bound by, and will comply with, all of
the terms and conditions of the Loan Documents.

. That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows; If all or any part of the Property or any interest in it is sold or
transferred without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by the Mortgage. However, Lender shall not
exercise this option if state or federal law, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. [f Lender exercises this option, Lender shall
give me notice of acceleration. The notice shall provide a period of not less than 30 days
nar the date the notice is delivered or mailed within which | must pay all sums secured by
the‘winrtgage. [f | fail to pay these sums prior to the expiration of this period, Lender may
invoire-any remedies permitted by the Mortgage without further notice or demand on me.

. That, as cr.the Modification Effective Date, | understand that the Lender will only allow the
transfer and. ussumption of the Loan, including this Agreement, to a transferee of my property
as permitted Under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or
transferee of the Prozarty will not be permitted, under any other circumstance, to assume the
Loan. Except as noted herein, this Agreement may not be assigned to, or assumed by, a
buyer or transferee of the Ticnerty.

That, as of the Modffication ciiestive Date, if any provision in the Note or in any addendum or
amendment to the Note allowed 107 the assessment of a penalty for full or partial prepayment
of the Note, such provision is nuii 2::d-void.

That | will execute such other docurhents as may be reasonably necessary to either (i)
consummate the terms and conditions” o7\ this Agreement; or (i) correct the terms and
conditiens of this Plan if an error is detecteu after execution of this Agreement. | understand
that a corrected Agreement will be provided 1@ riie and this Agreement will be void and of no
legal effect upon notice of such error. If | elect noto:sign any such corrected Agreement, the
terms of the original Loan Documents shall continuz in full force and effect, such terms will
not be modified by this Agreement, and | will not be eligible for a modification under the
Harris Portfolio Modification program.

. That Lender will collect and record personal information, including, but not limited to, my
name, address, telephone number, social security number, cradit score, income, payment
history, government monitoring information, and information about, account balances and
activity. In addition, 1 understand and consent to the disclosure of my peisonat information
and the terms of the Trial Period Plan and this Modification Agreement by Lznder to (a) any
investor, insurer, guarantor or servicer that owns, insures, guarantees or services my first lien
or subordinate lien (if applicable) mortgage loan(s); (b) companies that peiform support
services for Lender regarding my Note and Mortgage; (c} any HUD certifizd. housing
counselor; and (d) as permitted under Applicable Law.

| agree that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
loan as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initiat and deliver to the Lender any documentation the Lender deems
necessary. If the original promissory note is replaced, the Lender hereby indemnifies me
against any loss associated with a demand on the original note. All documents the Lender
requests of me under this Section 4.L. shall be referred to as "Documents.” | agree to deliver
the Documents within ten (10) days after ! receive the Lender's written request for such
replacement.
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In Witness Whereof, the Lender and | have executed thls Agreement

Harris N.A. mﬁu ? 07\ (Seal)
Lender Laura Mauleon
/ Q/ ..’-}«}/ /0
Date ' !

ﬂ?@u((k”f Nekier) . (seal

Maria Mauleon

-/0

Date Date

[Space Below This Line For Acknowledgement]
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ACKNOWLEDGMENT

STATE OF / - )

. ) SS.

COUNTY OF

The undersigned, Notary Public in and for said County and State does hereby certify that Laura
Mauleon and Maria Mauleon persenally known to me to be the same person(s} whose name is subscribed
to the foregoing instrument, appeared before me this day in person and acknowledged that he/she signed

and delivered the said instrument as his/her own free and voluntary act, for the purposes therein set forth.

IR WITNESS WHERLOFE, [ have hereunto set my hand and seal the day and year before written.

ot

OFFICIALSEAL . /] Notary Public -~

LISA MARTINEZ
Notary Publi= - State of Hinois
My Commission Expires Aug 02, 2013

Lism MBrTnce

(Type or Print Name)
(SFAL)
Commission bxpires:
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EXHIBIT A

SITUATED IN THE COUNTY OF CCOK AND STATE OF ILLINOIS, TC WIT:

LOT 17 kND-18 IN BLOCK 70 IN MELROSE, BEING A SUBDIVISION OF
LOT 3, 4/AN..S IN THE SUBDIVISION OF THE SCUTH 1/2 OF SECTION
3 AND ALL QF SECTION 10 LYING NORTH OF THE CHICAGO AND
NORTHWESTERN RAILROAD (GALENA DIVISION} ALL IN TOWNSHIP 39
NCRTH, RANGE 12/ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINOIS.

Permanent Parcel Number: 15-03-455-012-0000 (Parcel #1)
15-03-455-013-0000 (Parcel #2)
LAURA MAULEON AND MARIA C . MAULEON, TENANTS IN COMMON

714 NORTH 15TH AVENUE, MELROSE PALRK IL 60160
Loan Reference Number : 8500080813

First American Order No: 43004%7¢
Identifier:

A
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HARRIS PORTFOLIO MODIFICATION AGREEMENT ESCROW RIDER

This Harris Portfolio Modification Agreement Escrow Rider is made this 1st day of January, 2011
and is incorporated into and shall be deemed to replace the existing Section 4.D of the Harris
Portfolio Modification Agreement, with the following Section 4.D, of the same date given by the
undersigned (the “Borrower”).

D. Funds for Escrow ltems. | will pay to Lender on the day payments are due
under the Loan Documents as amended by this Agreement, until the Loan is paid
in full, @ sum (the “Funds") to provide for payment of amounts due for; (a) taxes
and assessments and other items which can attain priority over the Mortgage as
a 'ien or encumbrance on the Property; {b) leasehold payments or ground rents
onthe Property, if any; (c) premiums for any and all insurance required by
Lencier under the Loan Documents; (d) mortgage insurance premiums, if any, or
any sJris-payable to Lender in lieu of the payment of mortgage insurance
premiums in-accordance with the Loan Documents; and (e) any community
association durz, fees, and assessments that Lender requires to be escrowed.
These items are Cailed "Escrow ltems™. | shall promptly furnish to Lender all
notices of amourts tn be paid under this Section 4.D. | shall pay Lender the
Funds for Escrow ltems, unless Lender waives my obligation to pay the Funds for
any or all Escrow iterns/ Lender may waive my obligation to pay to Lender
Funds for any or all Escrovs Items at any time. Any such waiver may only be in
writing. In the event of such waivel, | shall pay directly, when and where payable,
the amounts due for any Escrow iiems for which payment of Funds has been
waived by Lender and, if Lendei «equires, shall furnish to Lender receipts
evidencing such payment within suchume period as Lender may require. My
obligation to make such payments and ¢ provide receipts shall for all purposes
be deemed to be a covenant and agreemesi contained in the Loan Documents,
as the phrase "covenant and agreement” is used in'the Loan Documents. If | am
obligated to pay Escrow Items directly, pursuant io-9.waiver, and | fail to pay the
amount due for an Escrow Item, Lender may exercise its rights under the Loan
Documents and this Agreement and pay such amovit-and | shall then be
obligated to repay to Lender any such amount. Lender may revoke the waiver as
to any or all Escrow ltems at any time by a notice given in-uccordance with the
Loan Documents, and, upon such revocation, | shall pay to Lender &1l Funds, and
in such amounts, that are then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an zmaunt (a)
sufficient to permit Lender to apply the Funds at the time specified undei-Real
tstate Settlement Procedures Act (“RESPA™), and (b) not to exceca the
maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with applicable
law.

The Funds shall be held in an institution whose deposits are insured by a
federal agency, instrumentality, or entity (including Lender, if Lender is an
institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge me for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays me interest on the Funds and applicable law permits Lender
to make such a charge. Unless an agreement is made in writing or applicable law
requires interest to be paid on the Funds, Lender shall not be required to pay me

1
2778685.01.02.doc HARRIS PORTFQLIQ MODIFICATION AGREEMENT ESCROW RIDER
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any interest or earnings on the Funds. Lender and | can agree in writing,
however, that interest shall be paid on the Funds. Lender shall provide me,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA,
Lender shall account to me for the excess funds in accordance with RESPA. If
there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify me as required by RESPA, and | shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify me as required by RESPA, and | shalll
pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents,
Lender shall promptly refund to me any Funds held by Lender.

‘t/, /e : B - ', " ; ) :'l"‘ 4
% A } .L;al_uéf@ (Seal) i ) f:/ i«&( € \“'"/VltMLéL"C;},(SeaI)
Laura ?Aaule n Maria Mauleon
JE! 33—7/0 : [2-22-00

Date / Date
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