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Borrower: THOMAS L RATCLIFFE

Poermanent Index Number. 17162440481018

MORTGAGE

DEFINITIONS

Words used in mullipic sectiuns of this doovinent are defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain Tules regarding the wsape of words used in this document
are also provided in Section 16.

(A) “Securlty Instrument™ means this document, wiarli s dated February 4, 2011, togetker with all
Riders to this document.

{B) “Borrower” s THOMAS 1. RATCLIFFE AND CATHEZ?INE RATCLIFFE, HUSBAND AND
WIFE, AS JOINT TENANTS WITH RIGHT OF SURVIVORSHIZ. Rorrower is the morigagor under
this Security lns(rument.

(€) “Lender” is MORGAN STANLEY CREDIT CORPORATION. Leadzr is A CORPORATION
organized and existing undet the laws of the State of DELAWARE. Lender's addtess is 75 NORTH
FAIRWAY DRIVE, 4TH FLOOR VERNON HILLS, IL 60061, Lender is the mortgagee under
this Security Tnstrument.
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(D} “Note" means the promissory note signed by Borrower and dated February 4, 2011, The Note
slales  thal Borrower owes Lender ONE HUNDRED THIRTY-FOUR THOUSAND and
NO/L0D..~--Dollars (U8, § 134,000.00) pius inierest. Borrower has promised 10 pay this debt in regular
Periodic Puyments asd to pay the debt in full oot later than March i, 2026,

(E) “Property” means (the property thal is described below under the heading “Transfer of Rights in
the Property.”

(F} “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges doe umder the Note, apd alt sums due under this Security festtument, plus interest

(G) “RiZers” means all Riders to this Security Instrument that are executed by Borrower. The
following KiZers are to be executed by Borrower [check box as applicabie]:

O Adjustabic Pate Rider K Condominium Rider K Second Home Rider
O o0n Rinz: O] Planned Unit Development Rider
(] 14 Family Ride [ Biweekly Fayment Rider

O Other(s) [specify]

{H) “Applicable Law" means a'l controlling applicable federal, siate and local statwes, regulations,
ordinances and administrative s and orders {that have the effect of law) as wel} a5 all applivable
final, non-appealable judicial opinizus.

{T) "Community Association Dues, Fecs, rnd Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or vhe Property by 4 condominium association, homeowners
association or similar organizalion

{Jy “Flectronic Funds Transfer” means amy taisfer of funds, other than & transaction originaled by
check, drafi, or similar paper insttument, which i8S iratitted through an electronic terminal, telephonic
INSTIWIDENT. COMPUIEL, OF MAZNENc (ape sO a5 [0 OTdar instruct, or Authorize @ fnancial institution to
debit of credit an account. Such term includes, but is noi Nimiled 10, point-of-sale transfers, automated
leller mackine transuctions, transfers initiated by telephone, vite 1ranslets, and automated clearinghouse
transfers.

(K) “Escrow Fems™ means those fiems thut are described in Secton i

(L1 “Miscellaneous Proceeds™ means any compensation, settlement, award of drmages, or proceeds paid
by any third party {nther (than insurance proveeds paid under the coverages 2ocotibed in Section 5) for:
{17 damage L0, or desiruction of. the Property; (1) condemnation or other iking of all or any part of
the Property; (ili} comveyance in lien of condemnation; or {iv) misrepresentatial's of. or omissiuns as
to, the value and/or condition of the Property.

{M) “Mortgage [nsurance” means insurance protecting Lender against the nonpayment of.-Or defauil
um, the Loan.

(N) “Periodic Payment™ means the regularly scheduled amount due for {i) principal and interes: under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

ILLINOIS - singte Family - Fannis Mas/Fraddie Mac UMIFORAN INSTRUMENT
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(0) “RESPA" means the Real Estate Setilement Procedures Act {12 US.C. §26(0 et seq.) and ils
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to
time, or any additional or seccessor legislation or regulation that governs the same subject matier, As
used in this Security Instrument, “RESPA” refers to 2l requirements and restrictions that ase imposed
in regard to a “federally related morigage loan” even if the Loan does nut yualify as a “federally related
morigage loan” under RESPA.

(¥ “Succesvor in Interest of Borrower™ means sny puriy that has aken title o the Property, whether
or oot thar party has assumed Borrower’s obligations under the Note andior this Security Instrument.

TRANSFYE® OF RIGHTS EN THE PROPERTY

This Security Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Lufrument and the Note. For this purpose, Barrower dogs hereby mortgage, grant and
convey to Lender it Lender's successors and assiges the following described property located in the
County of COOK:

THE FOLLOWING L'E>CRIBED PROPERTY:THE FOLLOWING DESCRIBED REAL ESTATE,

SITUATED 1N COOK COUNTY, ILLINCQIS, TO-WIT:UNIT 505 IN THE HARRISON STREET
LOFTS CONDOMINIUM AS LELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
LANIXPARCEL 1: LOTS 13,714, 15 AND l6IN OGDEN'S SUBDIVISION OF BLOCK 124 IN
SCHOOQL SECTION ADDITION "0 CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCiPAL MERIDIAN, EXCEPT THE FOLLOWING DESCRIBED
PARCEL (KENOWN AS THE '"COMMERCIAI. PARCEL): 0800590, IN COOK
COUNTY.ILLINGIS.PARCEL 2: EASEMEM T FOR THE BENEFIT OF PARCEL | FOR INGRESS
AND EGRESS OVER THE "COMMERCIAL PARCEL DESCRIBED HEREIN, AS SET FORTH
IN THE DECLARATION OF COVENANTS, CONLITIONS, RESTRICTIONS AND RECIPROCAL
EASEMENTS FOR 547 SOUTH CLARK SIXEET AND S0WEST HARRISON STREET,
CHICAGO, ILLINQIS, RECORDED 111888 AS DGCUMENT NO. 08040590, WHICH SURVEY
[5 ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 08040590 TOGGETHER V/iTH ITS UNDIVIDED PERCENTAGE
INTEREST IN THECOMMON ELEMENTS, ALL IN COO/C-COUNTY, ILLINOIS,

which curtently has the address of 347 5, CLARK 8T, 305,
[Strant] . ) .
[%EI]ICAGG. ILLINOTS ﬁﬁgﬁd | VPrenerty Address™):

TOGETHER WITH all the improvemenis now or hereafter erected oa the propesy, and 2il
CAsEMENis, Appurtenances, and [ixtutes now of hereafter a part of the property. All replaréments and
additions shall also be covered by this Security Instrument.  Alf of the foregoing is referred to.in this
Security Instrument as the “Property.”

ILLINQIS - single Famity - Fannie Mas/Freddle Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right 10 mortgape, grant and convey the Property and thal the Propetty is uhencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title o the
Property against ail claims and demands. subject 1o any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follgrws:

1. Payment of Principal. Interest, Escrow ltems, Prepayment Charpes, and Late Charpes.
Borrowe: svall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Mote, Borrower shalf also pay funds for Escrow
llems pursapio 10 Section 3. Payments due under the Note and this Security [nstrument shail he made
in U.S. currency - However, if any check or other instrument received by Lender a5 payment under the
Note or this Securfy [nsirument is returned to Lender unpaid, Lender may require that aoy or all
subsequent pevments dne under the Note aad this Securily [nsirement be made in one or more of the
following forms, as selzcied by Lender: (a) cash; (b) money order, (c) certificd check, bank check,
irezsurer’s check or cas'sisrs chock, provided any such check is drawn upon ao iostitution whose
depasils are insuved by a fedzmal agendy. insleumentality, or entity; or () Electronic Funds Transfer.

Paymenis are deemed toccived by Lender when received ot the location designated in the Note
or at such other focation as may b-Zdesigmated by Lender in avcordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if the payment of partial payments
are insullicient 10 bring the Loan carvent. Lender may accept any paymeni or partial pavment
insufficient (o bring Lhe Loan ¢urrent, wiioout waiver of any rights hereunder or prejudice (o {is rights
to refuse such payment or partial paymenes i the future, but Lender is not obligaed (0 apply such
payments 4t the time such payments are zoocpied.  IF each Periodic Payment Is applied as of its
scheduled due date, then Lender need oot pay mterest on unapplied funds. Lender may hold such
unapplied fuads until Borrower makes payment W taing the Loan current  If Barrower does not do
s¢ within 4 reasonable period of time, Lender shall ¢itbar apply such funds or return them o Borrower.
If not applied carlier, such funds will be applied to the pitstanding principal balance under the Note
immediately prior 10 foreclosure. No offset or claim which @ rrower might have now or in the future
againsl Lender shall relleve Burrower from making pavmeats due under the Note and this Security
Instrument of performing the covenants and agreements secufcd By-this Secarity Instrument. ’

2. Appllcation of Payments or Preceeds. Except as oiketwise described 1o this Section 2, all
payments accepied and akplicd by Lender shall be applied in tie-following order of priority:
fa; intergst due under the Note; (b) principal dog under rﬁe Note; (01 ampounts due wnder Section 2,
Such pavments shall be applied to each Periodic Payment in the order i whnich it became due, Any
remainin% amounts shak! be applied first to late charges, sceond 1 &ny othor amounis doe onder this
Security Instrument, and then to reduce the principal balance of the Nute,

If Lender reccives a puyment from Borrower for a delinquent Periodic Payréal which includes
a sufficient amount to pay any late charge due, the paymenl may be applied to the delizouent payment
and the lalc charge. If more than one Periodic Payment is outstanding, Lender may apptv any payment
received [rom Borrower to the repayment of the Periodic Pavments if. and to the exteqsthal, cach
Ejl}'"‘lcﬁi can be paid in full. To the extenl that any excess exists after the payment is applied lo the

I payment of one of more Periodic Payments, such excess may be applied [0 any late chasges due,
‘:I’n:unmm prepaymems shall be applied first 1o any prepayment charges and ihen as described in the
Note,

Any application ol payments, insurance proceeds, or Miscellaneous Proceeds to principal due

i;nder the Note shall ot exiend or postpone the due date, or change the amount, of the Periodic
AVMEnts.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 8 sum (the "Funds’) to provide for payment of amounts
due for: (a) 1axes and sssessments and other items which can acain priority over this Securicy
Instrument a5 a lien or encumbrance on the Preperty; (b} leasehold payments or ground rents on the
Property, if any; (¢} premioms for any and all insurance requited by Lender onder Section 5; and (d)
Mortgage Imsurance premiums, il any, Or any sums payable by Borrower (0 Lender in lLiew of the
payment of Mnrt%:;gc Insurance premiums in accordanec with the provisions of Section 10, These
items are called "Escrow Items.” At origination or at any time during the werm of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowest by Barrower,
and such does. fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all potices of amounts to be pazd under this Section. Borrower shall pay Leoder the Funds for
Escrow Jen)s utless Lender waives Borrower’s obligalion 10 pay the Funds for any or all Escrow Ttems.
Lender mayvaive Borrower's obligation o pay to Lender Funds for any or ali Escrow Jtems al any
time. Any sroh waiver may only be in writing, In the event of such waiver, Borrower shail pay directly,
when and whees payatle, the amounis due for any Escrow Items for which payment of Fonds has been
waived by Leuasi aad, if Lender requires, shall furnish to Lender receipts evidencing such pavment
within such time persed 35 Lender may require. Borrower's obligation 0 make such payments and to
provide receipts shall Firall purposes be deemed to be a covenarnt and agreement contained in this
Security Instrument, as she phrase "covenant and agreement” is used in ion 9. Il Borrower is
obligated 10 pay Escrow lienas directly, pursuant to a waiver, and Borrower fails 0 pay the amount
due for an Escrow Item, Lenuss may exercise its rights under Section 9 and pay such amount and
Borrower shatl then be obligated ruaer Section 2 o repay 1o Lender any such amount, Lender may
revoke the waiver as to any or al Escrow ltems af amy time by @ notice given in accordance with
Section 15 and, upen such fevocatior, Borrower shall pav to Lender all Funds, and i such amounts,
that are then reguired under this Section 3

Lender may, at any time. collect ano o5id Funds in an amount {a) sufflvient 1o permit Lender
to apply the Funds al the lime specified under RESPA, and (b} not 10 cxceed the maximum amount
a lender can require under RESPA. Lender shadl estimate the amount of Funds dug on the basis of
carrent data and redsonable estimates of expenditiies of futere Escrow Items or otherwise in
accordanoe with Applicable Law,

The Funds shall be held in an institution whoae d2pusits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is au Zustitution whose deposits arc 50 insured)
or in any Federal Home Loan Bank. Lender shall apply the Fuads to pay the E:Jcrm ltems no later
than the time speciffed under RESPA. Lender shall not charge Birower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Bscrow [tems, uniess Lender pays
Borrower interest on the Funds and Applicable Law permils Lender A0 make such a charge. Unless
an agreement is made in wiiting or Appiicable Law cequires interest to-be prid on the Funds, Lender
shall not he required to pay Borrower any interest or earnings on the Foils: - Borrower and Lender
can agree in writing, however. that interest shall he paid of the Funds. Lender siall give to Borrower,
without charge, ar annual aceounting of the Funds as required by RESPA.

If there is a surpivs of Funds held in escrow, as defined under RESPA, Lender s1all account to
Borrower for the ¢xcess funds in accordance with RESPA.  If there is & shortage of cvads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ard Borrower
shall pay to Lender the amount necessary to make up the shortage in aecordance with RESPA_ but in
o more thap 12 monthly payments. 1f (here is & deficiency of Funds held in escrow, as defired under
RESPA, Lender shall notify Borrower a4 royuired by RESPA, and Borrower shall pay 10 Lender the
amount necessary o make up the deficiency in accordance with RESPA, but in 'no more than 17
rmonihly payments,

Upon pavment in full of all sums secored by this Scourity lestrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINGIS - 5ingle Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
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4. Charges; Liens. Borrower shall pay all axcs, assessments, charges, fines, and impositions
attributable to the Property which can attaln ptiotity over this Security Insirument, legsehold payments
or ground rents on the Property, if any, and Communily Association Dues, Fees, and Assessmenis, if
amy. Tw Lhe extent that these items are Escrow [tems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall prompily discharpe any ien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the pavment of the obligatlon secured by the lien in 2 manner
acceptable o Lender, but only s0 long as Borrower is %erfunning such agreement; (by centests the lien
in good faith by, or defends against enforvement of the lien in, legal proceedings which in Lender’s
opinion operate & preven! the enforcement of the lien while those proceedings are pending, but only
until such proveedings are concluded; or {c) secures frota the holder of the lien an agreement
satisfaciory o Lender subordinating the lien o this Security strument. If Lender determines that any
part of the rroperty 1s subject 10 a lien which can attain priority over this Security Iostrument, Lender
may give Bormower a notice identifying the Hen. Within 10 days of the date on which thal notice is
given, Borrovee! chall sarisfy the licn oOr take ooe or more of the actions sei forth above in this
Section 4.

Lender may reqafre Borrower to pay a onc-time charge for a real estate tax verification and;or
reporting service used by Lender in connection with this Loan.

3. Property Insurarcs. Borrower shall keep the improvemems now existing or hereafter erected
on the Property insured againti doss by fire, hazards included within the term "exlended voverage,” and
any other hazards including, bug aot limited to, earthquakes and flonds, for which Lender requires
insurance. This insurance shall‘oe mointained in the amounts (including deductible levels) and [o1 the
periods that Lender requires. Whil Linder requires pursuant to the preceding sentenecs cam change
during the term of the Loan. The ‘nsurance carricr providing the insuranve shalf be chosen by
Borrower subject 10 Lender's right to disegprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may requite Boirowsr to pay, in connection with this Loanm, either; fa) a
vte-time charge for flood rone delermination, certification and tracking services; or (h) a one-time
charge for flood zone del¢rmination and certidcation services and subsequent charges each fime
femappings or similar changes oceur which reasonab’y might affect such determination or certification.
Borrower shall also be responsible for the payment-ufany fees imposed by the Federal Emergency
Management Agendy in coanection with the review of ary ‘ood zone determination resulting from an
objection by Barrowcr.

If Borrower (ails 1o maintain any of the coverages describad above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lendci 5 under no obligation to purchase any
particular type or amount of covcrage. Therefore, such coverag: shuil cover Lender, but might or
might not protect Burrower, Borrower's equlty in the Property, or ine comtents of the Property, against
any risk, hazard or iability and might provide greater or lesser coverage taam was previously in clfect,
Borrower acknowledges that the cost of the insurance coverage so vbtained saight significantly exceed
the cost of insurance that Borrower vould have obtained. Any amounts disku sed by Lemder under this
Section § shull become addilional debt of Borrower secuted by this Secur'ty Instrument. These
amounts shall bear interest ar the Note rate from the date of disbursement and shali be pavable, with
such interest, upon notice from Lender 1w Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall: sabject 1o
Lender’s right 1o disapprove such policies, shall include a standard mortgage clause, and izl name
Lender as mortgagee and/or as an additionsl loss pavee. Lender shall have the right to-boid the
policies and renewsl certificates. If Lender requires, Borcower shall promptly give to Leaser all
receipts of paid premiums and renewal notices.  If Burrower ohtaing any form of insurance civerage,
ot othcrwise required by Lender. for damage w, or destruction of, the Property, such policy shall
include a standatd mortgage clayse and shall rame Lender as mongagee andior as an additional loss

payee.
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In the c¢vent of loss, Burrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unfess Lender and Borrower
otherwise agree in writing, any insurance procesds, whether or not the onderlying insurance was
required by Lender, shall be applied 1o resioration or repair of the Property, if the restoration or
repair is economicaily feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procceds untit Lender has had ap
Dpportunity to inspect such Property 1o ensute the work has been completed to Lendee's satisfaction,
provided that such inspection shalt be undertaken promptly. Lender may dishurse proveeds for the
repairs and restorativn in a single payment or in a series of progress pavments as the work i
completed. Unless an agreemient is made in writing ot Applicable Law requires interest io be paid on
such insurance proceeds, Lender shall not be required 1o pay Borrower any intercsi 0f earnings on such
proceecs.  Fees for publiv adjusters, or other third pariies, retained by Berrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
oA econvmea's feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the cums secured by this Security [astrument, whether of not then due, with the excess, if
any, paid o Borrawer, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abzaduns the Property, Lender may file, negotiate and settle any avaitable insurance
claim and reiated matter:. M Borrower does aot respond within 30 davs to a notice from Lerder tha
the insurance carrier his oifersd to settle a claim, then Lender may negatiate and settle the claim. The
30-day period will begin when ib notice s given. In cither event, ur if Lender acquircs ihe Propenty
utider Section 22 or otherwise, Bosrower heteby assiges to Lender (a) Borrower's rights o anv
Insurance proceeds in an amount Aot 0 exceed the amounls whpaid under the Note or this Security
Instrument, and (&) any other of Boriover’s rights (other than the right 10 any refund of unearned
premiums paid by Borrower) under all insurapce policies covering the Property, insofar as such rights
arc applicable Lo the coverage of the Proper'; Lender may nse the [nsurance proceeds either to repair
or restare the Praperty or to pay amounts orpaid-under the Note or this Scourity Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, cstahish, and use the Properly as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shalt continue to occupy
the Property as Borrower's principal residence for at least ovc year after the date of oconpancy, unless
Lender otherwise agrees in wriling, which consent shall zo7 be unreasonably withheld, or unless
extenualing circumstances exist which arc heyond Borrower’s ~ontrol.

7. Preservation, Malntenance and Protection of the Properiy; inspections. Borrower shali not
destroy, damage or impair the Property, allow the Property o asteriorate or commit wasie on the
Property. Whether or not Borrower is residing in the Property, Bortca= shall maintain Lhe Property
in order to prevent the Propenty from deteriorating or decreasing in value vz to its condition. Uness
it 5 determined pursuant o Section 5 that repair ot restoration is nol economicatly feasible, Borrower
shall promptly repair the Propenty if damaged to avoid further deterioration or damage. [f insurance
or condemnation proceeds are paid in connection with damage to, of the taking of the Properry,
Borrower shall be responsible for repairing or restoring the Property oely if Londor has relessed
proceeds for such purposcs. Lender may disburse proceeds for the repairs and restorzaivy in 4 single
payment or in & series of progress payments as the wotk is completed.  If the Zamarance or
condemnation preceeds are not sufficient to repair or restore the Property, Borrower is not celieved
of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonablc entrics upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shatl
give Borrower notice at the time of or prior 1o such an interior inspection specifiring such reasonable
Cause.
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8. Borrower’s Loan Appllcatlon. Borrower shall be in default if, during the Loan application
rocess, Borrower or any persons or entities acting at the dircctinn of Borrower or with Borrower's
owledge o consent gave materially false. misleading, or inaccurale information or stalcments to
Lender for failed 10 provide Lender with material information) in contection with the Loan. Material
representations include, but are not limited to, representations concerning Borcower's occupancy of the
Property 45 Borrower's principat residence.
. Protection of Lender's Interest In the Property and Rights Under this Security Instrument.
Il {a) Borrower fails o perform the covenants and agreements contained in this Security Instrument,
(b} there is a legal proceeding that might significantly sffect Lender’s interest in the Property andsor
rights urder this Security [nstrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeitere, for enforcement Of 4 lien which may attain priority over this Security lustrument or to
enforce lavs or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay fov whulever i reasonapie of arpmpriate t protect Lenders interest in the Property and rights
under this-security Insirument, including protecting andfor assessing the value of the Property, and
securing and‘oy rapairing the Property. Lender's actions can inchude, but are nol limited to: (a) payin
any sums securid by 4 lien which has priority over this Security Instrument; {b) apEﬂarin in courl; un:
g:) pag.rinlg Teasontule allDrneys’ fees to protect its interest in the Property and/or rights under ihis
ecurity {nstrument, faciuding its secured position in a bankruptey proceeding. Securing the Property
includes, but is not lindted to, catering the Propeity to make repairs, change locks, replace or hoard
up doors and wirdows, c.ain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned oo or off. Although Lender may take action under this Section 9,
Lemder does not have to do s0'and & not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not sakiig any or all actions avthorized under this Section 9.

Any amounis disbursed by Londerunder (his Section 9 shall become additjiopal debt of Borrower
secured by this Security Instrument. (hese amounts shall bear imterest at the Note rate from the date
of disbursement and shall Be payable, (wi'h such inlercst, upon notice from Lender to Borrower
requesting payment,

If this Secuyity Instrument is on a leasehold, Dorrower shall comply with all the provisions of (he
lcase. [f Borrower acquires lee title to the Prcperty, (he leasehold and the fiee title shall not merge
unless Lender agrecs to the merger in writing.

10. Martgage Insarance. If Lender required Mortzage Insuranee as a condition of makine the
Loan, Borrower shall pay the premiums required to maiatain the Mortgage Insurance in effect. l’i‘! for
ay reason, the Mortgapge Insurance coverage required by Lander ceases to be gvailable from the
mOrigage insurer that previously provided such insurance ang Boriower was required 10 rake separately
designated payments toward the premiums for Mortgage Insarance, Torrower shall pay the premiums
requited t wbtain coverage substantially equivalent 10 the Mortgoge inuurance previously in effect, at
a cost substantially equivaient to the cost 10 Borrower of the Mortgese Insurance previously in effect,
from &n gliernate mortgage insurer selected by Lender, [ Subﬁtﬂﬂtla]ﬁ" syrivalent Mortgage Insurance
coverage s not available, Borrower shall continwe to pay 10 Lender tos 2mount of the separately
designaled payments that were due when the insurance coverage ceased to be in effect. Lender will
aceepl, vse and retain these payments as & non-refundable loss reserve in liew'of Mortgage Insurance.
Such loss Teserve shall be non-refundable, notwithstanding the fact that the Loan i ulymately paid in
full, and Lender shall not be required to pay Borrower iy interest or earnings onsich loss reserve.
Lender can no longer require loss reserve pavments if Morigage nswrance coverage (in <0z amount and
for the period that Lender requires) prowided by an insurer se%actad by Lender again becores available,
is obtained, and Lender requires separately designated payments toward the premiums for-borigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Eoirower
was required 1o make separately designated payments toward the premiums for Mortgage [nsurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide 2
non-refundable loss reserve, umtil Lender's requirement for Morigage Insurance ends in accordance
with any writlen agreement between Borrower and Lender providing for such termination or unidl
termination is required by Applicable Law. Nothing in this gﬁu:tiun 1) affects Borrower's obligation
to pay inlerest ut the rate provided in the Note.
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Mortpage Insurance reimbarses Lender {or any catily that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrowsr is not a party to the Mortgage
Insurance.

Mortgage insurers evaluaie their (o1al risk on all such igsvrance i [oree from lime o time, and
thay cAler 0l agreements with other parties that share or modily their tisk, or reduce losses. These
agreemenis are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (Ot partics) i these agreements. TRese agroecraents may require the morngage insurer to make
gala'_.-ments using any source of funds that the mortgage insurer may have svailable (which may include

nds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, puy other entity, or any affiliate of anv of the foregoing, may receive (directly or indircelly)
amounts a3y derive from {(or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in-exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provi'es that an affiliate of Lender takes 2 share of the insarer’s risk in ¢xchange for & share
of the premiuias paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(&) Amy suliapreements will not affect the amoonts that Borrower hus agreed to pay for
Mortgaee lnsuranes, o7 omy other terms of the Loan. Swuch apreements wikl nat increase Fhe amounnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreerzcnts will not affect the rights Borrawer bas - if any - with respect to the
Mortgage Insurance under th.. Hemeowners Protectlon Act of 1998 or any other law. These rights muy
include the right to receive ¢ceituin disclosures, to request and obtain canceflation of the Mortgage
Insurance, to have the Mortgige Incerunce terminated sutomaticslly, and/or to receive o refund of any
Morctgage 1nsurance premiums tha: were uneacned at the time of such cancellation or termination.

11, Assignment of Mlscellancous Proceeds; Forfelture. All Miscellaneous Proceeds are herchry
assigned to and shail be paid to Lender.

If the Propery Is dumaged, such Miscelinsous Proceeds shall be applied to restoration of repair
of the Property, if the restoralion or repair is cwonomically feasible and Lemder's security i not
lessened.  During such repair and resworation’ penod, Leader shall have the right to hold such
Miscellaneous Froceeds until Lender has had an opportunity to inspect such Froperty to ensure the
work has been ¢ompleted 1o Lender’s satisfaction, prorsded thal such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraiion in o single disbursement or in a series of

rogress payments as the work is completed. Unless an agreersent is made in writing or Applicable
w requires interest to be paid on such Misceliancons Procee ', Lender shall not be required 1o pav
Borrower any interest or earnings on such Miscellaneons Proceeds 1Y the restoration or repait is not
economically feasible or Lender's security would be lessened, the Mitcellaneous Proceeds shall be
upplied to the sums secured by this Security Instyument, whether or a9 vhen dee, with the cxeess, if
gny-._pai& o Borrower. Such Miscellanenus Proceeds shall be appliec-ir ibe order provided for in
cetion I

In the event of a total laking, destruction, ur loss in value of the Properly the Miscellaneous
Froceeds shall be applied to the sums scourcd by this Security Instrument, whetaer or not then due,
wilh the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property i vaich the fair
markel value of the Property immediately before the partial 1aking, destruction, or 10ss ifs ~alie is equal
1o ur greater than the amour of the sums secured by this Security Instirument immediately oeiore the
partial taking, destruction, or 08¢ in vatue, unless Borrower and Lender otherwise agree in wrilias, the
suins secured by this Securiny Insirument shall be redeced by the amount of the Miscellaneous Prococds
multiplied by the following fraction: {4) the total amount of the sums secured immediately hefore the
partisl taking, destruction, or loss m value divided by (b) the fair market value of the Property

immediately before the partial (aking, destruction, or loss in valie. Any halance shall be paid to
Borrowcr.
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In the event of a partial taking, destruction. or 10ss in valee ol the Property in which the fair
markel value of the Property immediately before the panial 1aking, destruction, or loss in value is less
than the amount of the sams secured immediately before the partial taking, destruction, or loss in
vilue, unless Borrower and Lender otherwise dgree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nstrument whether or oot the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender wo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for damages,
Botrower fails to respond to Lender within 30 davs afier the date the notice is given, Leader is
authorized to collect and apply the Miscelianeous Proceeds either to restoration or repair of the
Froperty or 10 the sums Secured by ibis Securily Instrument, whether or not then dwe. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrows: has a right of action in regard to Misceilaneous Proceeds.

Botroveer shall be in defaalt if iy aclion or proceeding, wheiter civil or criménal, i5 begun that,
in Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of
Lender’s intorstin the Property or rights under this Security [nstrument. Borrower can cure such a
defavlt and, ifaerelaration has occurred, reinstale as provided in Section 19, by causing the action or
praceading (0 be disndescd with a ruling thal, in Lender's judgment, precludes (orfeitute of the Property
or owker material Gapament of Lender's interest in the Property or rights woder this Securiny
Instrument. The proccensof any award or claim for damages that are attributable tu the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid o Lander.

All Miscellaneous Frovesdetnat are not applied to restoration or repair of the Property shall be
applicd in the order provided wor 1m-Section 2.

12, Barcewer Not Released, Forbearunce By Lender vot a Waiver. Exiension of the lime for

ayment or modification of amortization of the sums sccured by this Security Instrument granted by
nder 1o Borrower or aty Successor w inierast of Bortower shall not operate to release the lability
of Borrower ar any Successors in lnterest oo Borrower, Lender shall not be reqeired to commence
proveedings against any Successor in Interes. of Rorrower or to refuse to extend (ime for payment o1
otherwise modify amortization of the sums securzd by this Security Instrument by reason of aty demand
made by the original Borrower or any Successors-inquterest of Boreower, Any forbearance by Lender
in exercising amy right or remedy including, withouifisiitation, Lender's acceptance of payments from
Lhitd persons, cotities or Seegessors in Interast of Bowzowzr or in amounts 255 than (he amownt then
due, shall not be a waiver of or preclude Lhe exercise of any cight or remedy.

13. Joint #nd Several Liabllicy; Co-signers; Suceessor’: »ad Assipns Bownd., Borrower covenants
and agrees that Borrower's obligations and Kabiliey shall be jomt and several. However, any Borrowet
who Co-signs this Security Instrument but does not execule the Mote (» "vo-signer”): (a) is co-signing
this Security [pstrument only to mortgage, prant and convey the cooner’s interest in the Properly
under the terms of this Security [nstrument; {b) is not personally oblisuted to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrowcr can agree o extend,
modify, forbear or make any acoommeodations with regard to the terms of (iis Securily [nstrument or
the Note without the co-signer’s conscal.

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assames
Borrower’s obligations under this Security [nstrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and bencfits under this Security Instrument. Bortover shall not be
relcased [rom Borrower's obligations and liability under this Security Instrument unless Lemdsr agrees
to such release in wn‘t'msg, The covenants and agrecments of this Security Instrument shall bin? (sucept
as provided in Section 20) and benefit the successors and assigns of Lender. '
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14. Loan Charpes. Lender may charge Borrower fees for services performed in connection with
Barrower's default, for the purpose of protecting Lender’s imterest it the Property and righis under this
Security Instrument, including, bul not limited to, aitomeys’ {ees, property inspection and valuation fees.
in regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security lastrement or by Applicable Law.

if the Loan is subject to @ law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charpes collecied or 1o be collected in connection with
the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount
necessary to, reduce the charge to the permitted limit; apd (B) any sems already collecied from
Borrower which exceeded permitted Hmits will be refunded to Borrower. Lender may choose to make
this refund oy relucing the principal owed uader the Note or by making a direct payment (o Borrower.
If & refund rewices principal, the reduction will be weated a3 a parlial prepayment without aay
prepayment charge (whcther of not a prepayment charge is provided fur under the Nowe). Borrower's
avceptance of any such reéfand made by direct payment 1o Borrower will constitule & waiver of any right
of uetizn Borrawer migat heve arising out of suck pvercharge,

L5, Nodees. All potices given by Borrower or Lender in cornection with this Security {nstrument
must be in writing. Any notice ¢ Borrower in connection with this Security Instrument shail be
deemed to have been given to Borrower when mailed by Hest class mail or when actually delivered w
Borrower's notice address if sent by otber means. Motice t0 any ong Borrower shall constitnte aotwee
10 all Borrowers unless Applicable Law sepressly requires otherwise, The notice address shall be the
Property Address unless Borrower has eesipuated a substitule notice address by notice to Lender.
Borrower shall promptly notify Lender of Bomower's change of address. If Lender specifies # procedure
for reporting Bortower's change of address, then Dorrower shall only report a change of address
through that specified provedore. There may be onb’” one designaied notice address under this Security
[nslrument al any one time, Agy aolice (o Lender spail he given by delivering it of by mailing i by
frst class mail 12 Lender's address stated hercin waless Lorugy bas dosignatcd another address by notice
to Borrower. Any notice in connection with this Security Insitvnent shall not be deemed to have been
given 1o Lender until actually received by Lender. If any natie reqnired by this Security [nstrument
is also required under Applicable Law, the Applicable Law requir:mert will satisfy the corresponding
requirement under this Securitv Instrument,

16. Geverning Law; Severability; Bules of Constructlon, This-secrity Instrument shall be
governgd by federal law and the law of the jurisdiction in which the Property s locted. All rights and
obligations containgd in 1his Securily Instrwment are subject w aoy requiremments and limitations of
Applicable Law., Applicable Law might explicitly or implicitly allow the paries 10 agiee by contract
or it might be silent, but such silence shall not be constreed as a prohibition against rercement by
contract, In the evenr that any provision or clause of this Sceurity Instrument or the” Nore conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrumen! or the
Note which can be given effect withow! the conflicting provision.
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As used in this Security lostument: (8} words of the mascoline gender shall mean and include
correspondieg newler words or words of the feminine gender; (b) words in the singular shall mean and
include the plutal and viee vorsg; and {¢) the word "may” gives sole discretion without any obligation
Iy lake any action.

17. BHorrower's Copy. Borrower shall be given one copy of the Note and of this Securily
[ostreinent,

18. Transfer of the Property or a Beneficlal Interest In Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited 10, those beneficial interests transferred in a bondd for deed, contract for deed, installment sales
contract or escrow agreement, the mient of which is the transfer of title by Borrower at a future date
b @ PUICRESAS.

I[ allor any part of the Property or any interest in the Property is sold or transferred {or if
Borrower is 107 2 natural person and a beneficial interest in Bormower is s0ld or transferred) without
Lender's priorsritien consend, Lender may require immediate pavment in fall of all sums secured by
this Security Imstrumept. Howewer. this oplion shall hot be cxercised by Lender il such exercise is
prohibited by Applicubls Law,

If Lender exercises/tias option, [ender shall give Borrower notice of acceleration.  The notice
shall provide a period of not less than 30 Jays from the Jate the netiee is giver in accordance with
Section 15 within which Borrowor must pay ail sums secured by this Security Instrument. If Borrower
fails 1w pay these sums prior o che expivation of this period, Lender may invoke any remodies
permitted by this Scourity Instrumcait wihout forther aotice or demand on Borrower.

19. Boerower's Right to Beinsusie after Aceeleration. I Borrower meets cetlain conditions,
Borrower shall have the right to have enforceinant of this Security Instrument discontinued at anv time
prior & the earlicst oF (a) [ive days before sale of-the Property putsuant to Section 22 of this Security
[nstrument; {&) such other period as Applicable Law might specify for the termination of Borrowet™s
right 1o reinstate;, or {¢) entry of a judgmesnt ecforc’op this Security Instrument, Those corditions are
that Borrower: (a) pavs Lender all sums which thetn would be due under this Security Instrumesnt acd
the Maote as if no acceleration had oceourred; (b) cures amy defidt of any other COVERANNS OF AETECments:
(<} pays all expenses incurred in exforcing this Secerity [srument, incleding, but not limited to,
reasonable atiorneys’ fees. property mspection and valuaticy fees.-and other fees incurred for the
purpose of protecting Lender's interest in the Property and rightsiunder this Security [nsicument; and
(d) takes such action a5 Lender may reasonably require to assure that Zaader's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation (o poy the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise providciuader Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses {mone or more of the
following forms, us selected by Lender: (a) cash; (b} money order; (¢) certified chack, bank check,
treasurer's check or cashier's check, provided any such check i drawn upon an ins.ilstion whose
deposits are insured by 5 federal agency, instrumentality or entity; or (d) Electronic Furds: Transfer.
Upon reinstatement by Borrower, this Sceurity Instrument and obligations secured hereby akall remain
lully ¢ffective as if no acceleration kad accurred. However, this right > reinstate shail oot appivin the
¢ise of acceleration ueder Section 18,
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20. Sale of Nute; Change of Loan Servicer; Notice of Geievance, The Note or a partial interest
inn the Note (together with this Security Instrument) can be sold one or more times without prior notice
0 Borrower, A sale might resalt in a change in the entity (known a3 the "Loat Senacer™ thal collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing oblizations under the Note, this Securily Instrument, and Applicable Law, There also mipht
he onc or more chanpes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given writen notice of the change whick wiil state the name and
address of the new Loan Servicer, the address to which payments should be made and amy other
information RESPA requires in connection with 4 ootics of ranster of servicing, If the Note is soid
and theresiter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mOTigage ioun servicing obligations to Borrower will remain with the Loan Servicer or be transferred
0 3 specessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purvhzser,

Neither Birrerer nor Lender may commence, jodn, of be joined 1w any judicial action (as cither
an individuat litigake or-the member of a class) that arises from the other party’s actions pursuant to
this Security Instrumentor that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrumest, until such Borrower of Lender has notified the other party
fwith such notice given in corap)iarce with the requirsments of Sectivn 15) of such allesed breach and
alforded the other party hereto.a reasonable period after the giving of such notice to wake corrective
action. If Applicabie Law provides 1 ting period which must ¢lapse before certain action can be taken,
that time period will be deemed 6 k< reasonable for purposes of this paragraph. The notice of
acecleration and apportunity 10 cure givin,to Borrower pursuant to Seclion 22 and the notice of
acceleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and
opportenity tw take corrective action provisions of this Section 20.

21, Hazardous Substances. As wsed in this Section 21: {a) "Hazardous Substances” are those
substapces defined as toxic or hazardous substances) prllulants, of wasies by Environmentsl Law and
the following substances: gasoline, keroseme, other farimable or toxic petroleum products, (oxic
pesticides and herbicides, volalile solvents, materials <orgining asbestos or formaldehwde, and
radioactive materials; (b} "Environmental Law" means federzy Jaws and laws of the jurisdiction where
the Property is Jocated that refate to health, safety or environmentz! proteciion; () "Envitonmental
Cleanup” includes any response antion. temedial action, or removal actiur, as defined in Environmental
Law, 4nd {d) an "Environmental Copdition" means a condition thetocan cause, contribute to, or
olherwise irtgger an Etvironmental Cleanup,

Borrower shall not cause or permit the presence, use, cdlisposal. wwaage, of release of any
Hazardous Subslances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Propesiy (2) that i in
violation of any Environmental Law. (b} which creates an Environmental Condition, oz« which, due
10 the: presenwe, use, or release of a Hazardous Subsiance, creates 4 condition riat adversely affects the
value of the Property. The preceding two sentences shall not apply 1o the presence, use, o4 sigrage on
the Property of small quantities of Hazardous Subsiances that are pemerally recogmized 1n he
appraptiawe 1o normdl residential uses ard to maintenance of the Property (including, but not fimited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice ol (a) any investigation, claim, demand,
kawsuit or other action by any goveremental or regulatory agency or privale party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardows Substance, and (¢ any condition caused by the presence, we of release
of a Hazardous Substance which adversely affects the value of the Properwy. If Borrower learns, or is
nodiied by any governmental or regulatory authority, or any privaic patty, that any removal or other
remediation of aoy Hazardous Substance affecling the Property is necessary, Borrower shall promplly
take ail necessary remedial actions in accordance with Environmental Law, Nothing herein shall creste
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrée as follows:

11. Aoeleration; Remedies. Lender shall glve notiee to Borrower prior to sceeleration follawing
Borrower's 'weich of any covenant or agreement In thls Securlty Instrument (hut not prior to
mcceleration urdey Sectlon 18 nnless Applicable Law provides otherwise). The netice shall specify:
{a} the default; (o) ‘te action required o cure the default; (c) a date, not less than M days from the
daie the notice is givza o Borrowsr, by which the defsnlt must be cared; and {(d) that Bilure tv cure
the default on or befor2 te date specified In the notice may resolt in ucceleration of the sums secured
by this Secority Instroment, foreclesure by judicial proceeding und sale of the Property, The notie
shall forther Inform Barrowie of Gie right to reinstate after acceleratlon and the right to assert in the
foreclosure proceeding the non-exlst=nce of & defanlt or any ather defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require Immedlate paymat in Full of all sums secured by this Security lostrument
without further demand and may forecirse thls Security Instrament by judicial proceeding. Lender
shall be entitled ¢ collect all ¢xpenses incoroed in pursuing the remedies provided in this Section 22,
inclading, but not Limited to, reasonable attimess' fees and costs of tithe evidence.

23. Release. Upon payment of g} sums sccurcd by this Security Instrument, Lender shall release
tis Security Instrument. Borrower shall pay any recordation cosis. Lemder may charge Borrower a
fee for releasing this Security instrument. but ofly % the fee is paid to & third party for services
rendered and the charging of the fee is permitted under Applicable Law.

4. Walver of Homesteud. In accordance with [in0is law, the Borrower hereby releases and
waives gll rights under and by virtue of the [lirois homesteascxemption Laws.

25. Placement of Collateral Protection Imsurance. Unlras Barrower provides Lender with
evidence of the insurance coverage required by Borrower's apeemént with Lender, Lender may
puichase insurance al Borrower’s expense to prolect Lender’s interests in Boreower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverags that Lender purchases may
Rl pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the coliateral. Borrower may later cancel any insurance purchased by Lender, bat oniy after providing
Lender with evidence thar Borrower has obtained insutatice as required by Borrower’s end Lender's
agrcement. IF Lender purchascs insurance for the collaleral, Borrower will be responsitie-for the costs
of that inserance, including interest and any other charges Lender may impnse in connerion with the
placement of the insuratice, until the effcciive date of the cancellation or expiration of (Le isurance,
The costs of the insurance may be added 1o Borrower's total outstanding balance or obligsiisn, The

costs of Ihe insurance may be mote 1han the cost of insurance Borrower may be able to oblaii on its
awl,

ILLINOIS - singia Family - Fannls Mee/Freddis Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in
this Security Instrumem snd in any Rider executed by Borrower and récopded with il

e (&Y A [Space Balow This Line For Acknowlsdgment]
Siale of A - b §

County of 7Dend b §

The f?fregnmg instiumeni-was acknowledzed before me this 7 day of 1" A'*M-“‘:ji-
20 by
THOMAS L RATCLIFFE AND CATHERINE RATCLIFFE

J/ﬁ/{ﬁ// Notary Fublic

gtk Shwaeo

My comunission expires: 7 To /Y N\ (Printed Name)

WOFFICIAL SEAL" | ¢
MARK SVOBODHA
MNetary Fublic. State of [linois

Wy commission axpitas D720

ILLINOIS - single Family - Fannis Mas/Fracdle Mac UNIFORM INSTRUMENT
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Borrowet: THOMAS L RATCLIFFE

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of February, 2011, and is incorporated into and
shall be deemed [0 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrement™) of the same date given by the undersigned {the "Borrower”) to secure Borrower's Note 1o
MORGAN STANLEY CREDIT CORPORATION {the "Lender™} of the sume dJate and wovering the
Property described in the Security Instrument and located at:

347 5. CLARK 8T, 505
CHICAGO, ILLINGIS 606605
[Froperty Address]

The Property faciudes 4 unit in, together with an undivided interest in the common elements of a
condominium piuivci known as:

HARRISON 8T LOFTS

[Hame af Cendgominium Prokect]
{the "Condominium Project”). I the ownets association or other entity which acts far the Condominiim
Project (the "Owners Assieation") holds sitle 10 propenty for the benefit or vse¢ of its members or
sharcholders, the Property ats) ac'udes Borrower's interest in the Owners Association and the uses,
proceeds and bhenefits of Borrowe:'s interest.

CONDOMINIUM COVENANTS.- Fioddition 1o the covenants and agreements made in the Secutity
Instrument, Borrower and Lender further-vsvenint and apree as follows:

A Condominium Obligations. Botrowir shatl perform all of Borrower's obligativns under the
Condominium Project’s Constituent Docomenti. The "Constituert Documents” are the: (i) Declarstion
ar any other document which creates the Condoninivm Project; (fi) by-laws; (ili) code of regulations;
and (iv} other cquivaient documents. Borrower shai Zaomptly pay, wheno due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Inswrance. So long as the Owners Ascoriation maintains, with a gencrally accepied
msurance cattier. 3 “master’ or "blanket” policy on the Comdominium Project which is satisfactory w
Lender and whick provides insurance coverage in the amoun’s{including deductible levels), for the
periods, and agaimst [oss by fire, hazards included within the werm “eatended coverage,” and any other
hazards, including, but not Limited 1o, earthquakes and foods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Teyment o Lender of the vearly
premium installments for property insurance on the Property; and (i) Bonowor'sabligation under Section
5 10 maintain property insurance coverage on the Property is deemed satisezd <0 the extent that the
required coverage s provided by the Owners Association policy.

Wit Lender requires as a condition of this waiver can change during the teim of<he lnan.

Borrower shall give Lendet prompt notice of any lapse in requircd properly ‘msv.ance coverage
provided by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in liew of restoration or répai=-fllowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable 1o Farrower
are hereby sssigned and shall be paid to Lender for application to the sums sceured by the Security
Instrument, whether of not then due, with the excess, if any, paid to Borrower,

€. Puoblic Linbility Insurance. Borrower shall 1ake such aclions as may be reasonable to insure that
the Cwmers AssoCiation maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTIZTATE CONDOMINILM RIDER - Singla Farily - Fannle Mao/Fraddie Mac UNIFORM INSTAUMENT
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D. Condemmation. The proceeds of any award or ¢laim for damages, ditect ot consequential, pavable
to Borrower in connection with any condempation or other taking of all or any part of the Froperty,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby assipned and shall be paid W Lender. Such proceeds shall be applied by Lender (0 the sunis
secured by the Security Instrument as provided in Section 11,

E  Leader's Prior Consent. Borrower shall now cxcept afler notice (o Lender and with Lender's
pricr written cossent, either partition or subdividc the Property or consent 1o (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the
case of substamtisl destruction by fire or other casually or In the case of a aking by condemnation o
eminent domaia; (if} any amendment (o any provision of the Constituent Docoments if the provision is
for the express benefit of Leader; (iii) ermination of professional management and assumption of seif-
managemer: of the Owners Association; o (iv) any action which would have the effect of rendering the
puhlic liuplivy insnrance coverage maintained by the Owners Association unacceptable to Lender.

F. Rem.dws. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, suv amounts disbursed by Lender under this paragraph F shail become additional debt
of Borrower secicer by the Securily Instrument. Unless Borfower and Lender agree to other 1erms of
payment. these ambams shall bear interest from the date of disbursement 2t the Note rate and shall be
payable, with interesi, upea notice lrom Lender to Borrower requesting payment.

BY SIGNING BELOW. ‘sorrower accepts and agres ¢ agd covenants contgined in this
Condominjum Rider.

- Seal]
W (e .(Seal)
CATHERINE
MULTISTATE CONDOMINIUM RIDER - Singls Family - Fannic Maa/Fredde Mae UHIFGRM INSTRUMENT
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Borrower: THOMAS L RATCLIFFE

SECOND HOME RIDER

THIS AECOND HOME RIDER is made this 4th day of February, 2011, and is incorporated into
and shall be deemed to amcnd and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument™ of the same date given by the undersigned (the "Burrower,” whether {hete a1c ane
or more persums vadersigned) o secure Borrower's Note to MORGAN STANLEY CREDIT
CORPORATION (the "Lender") of the same date and covering the Property described in the Security
Instrument (thz "Propersy”). which is located at

547 5. CLARK 5T, 305
CHICAGO, ILLINOIS oal?
[Fropary Addrass)

In addition to the covepants and agreements madc in the Secority Instrument, Borrower and
Lender further covenant and agree that Sections 6 and € of the Security Instrument are deieted and
are repiaced by the [ollowing:

. Occnpancy. Borrower shall oceupy, and shall only use, the Property as Borrower's second
home. Borrower shall keep the Proncrty available for Borrower's exclusive use and enjovment
at all times, and shall not subject (he Pioperty to any timesharing or other shared gwnership
arcangement or (0 any renlal poql or agreement that requires Borrower either to rent the
Property or give a maragement firm or any oiksr person any control over the oorupancy or use
of the Property.

8. Borrower's Loan Application.  Borcower shaiioc in defanlt if, during the Loan applicalion
process. Borrower or any persons of entities sadng, al the direction of Borrower or with
Borrower’s knowledge or consent gave malerially false, aisleading, or inaccurale information or
statements to Lender (or failed to provide Lender with paierial information) in connection with
the Loan. Material representations include, but are not limited) to. representstions concerning
Barrower's occupancy of the Property as Borrower's second home.

MULTIETATE SECOND HOME RIDER - Single Famiy - Fannie MasTrecde Mec LIMIFORM INSTRIMENT Form 3380 109
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and vovesants comained in
this Second Home Rider,

NE RATCLIFFE —g5

1T
I [ 4

MULTIETATE SECOND HOME RIDER - Sinple Farrdy - Fanniy MasiFreddie Mac UNIFORM INSTRUIMENT Form &8¢ 141
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Exhibit A

LEGAL DESCRIPTION

The following described property:

The following described real estate, situated In Cook County, [llinols, to-wit:

Unit 505 in the Harrzoo-3treet Lofts Condominium as delineated on a survey of the
following described land.

Parcef 1. Lots 13, 14, 15 and 15 11 Ogden's Subdivision of Block 124 in Schoal Section
Addition to Chicago in Section 1%, Tawnship 39 Nerth, Range 14, East of the Third
Principal Meridian, except the follewirg described Parcel (known as the "Commercial
Parcel): 08040530, In Cook County, Wipdls,

Parcel 2: Easement for the benefit, of Parce) 1 for ingress and egress over the "Commercial
Parcel dascribed herein, as set forth in the Desiaration of covenants, conditions,
restrictions and reciprocal easements for 547 Souch Clark Street and B0 West Harrisaon
Street, Chicago, litinois, recorded 11/18/98 as Documant No. 08040580,

Which survey is attached as Exhiblt "B" to the Declaratiun of Condominium Recorded as

Document Number 08040590 together with its undivided parcentage interest in the
Common elements, all in Cook County, Hlinpis.

Agsessor's Parcel No: 17162440481018




