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MORTGAGE 292922122

fﬁ}" /-2~ o ~oi- givo MIN 100397202929221225
Lendexr NMLS# 2119

DEFINITIONS

Words used in multiple sections of this document e Gefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usas;e of words used in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is Gazco 10/27/2010 y
together with all Riders to this document.
(B) "Borrower" is

MARK B CAGLEY AN UNMARRIED MAN

GLYNIS HARVEY AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporsde.: that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgag e ~mder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has ai aodress and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888} 679-MERS.
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{D) "Lender" is
NATIONSTAR MORTGAGE LILC
Lenderisa A LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE
Lende~’s address is 350 HIGHLAND DRIVE
LEWISVILLE, TX 75067-4177

(E) "No’2" means the promissory note signed by Borrower and dated 10/27/2010
The Note swites that Borrower owes Lender

T9C TUNDRED EIGHTY NINE THOUSAND SEVEN HUNDRED & 00/100 Dollars
USs. 8 289,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pry the debt in full not later than 11/01/2040

(F) "Property" “méais the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means, th=<ebt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Rid.r>"wo this Security Instrument that are execuied by Borrower. The following
Riders are to be executed by Porrower [check box as applicable]:

[ Adjustable Rate Rider [__!'Condominium Rider [ ] Second Home Rider
Balloon Rider Mapned Unit Development Rider [ 11« Family Rider
VA Rider D Biwverklv Payment Rider IE Other(s) [specify]
LEGAL

(I) "Applicable Law"™ means all conwrolling =policable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Atsecsraents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Prcderty. by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through £a. <lectronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authonze a fiaencial instimtion to debit or credit an
account. Such term includes, but is not limited to, point-of-sile tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaie’ clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, awarc of Zamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages curcribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ot any part of the Property;
(iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissiors as to, the value and/or
condition of the Propeity.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer t of. or.default on, the
Loan.

(O} "Periodic Payment” means the regularly scheduled amount due for (i) principal and iuterest under the
Nolte, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et sey.) and its
implementing regulation, Regulaton X (24 C.F.R. Part 3500), as they might be amended from ties to time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ?ERS
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(Q) "Successor in Interest of Borrower™ means any party that has 1aken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This S=curity Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
mo<ifics tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and io the successors
and assigne’ o MERS, the following described property located in the COUNTY

[Type of Reolidirg Turisdiction] of COOK [Name of Recording Jurisdiction]:

All that tract c¢r parcel of land as shown on Schedule "A" attached hereto
which is incorv-rated herein and made a part hereof.

Parcel ID Number: 31241000140000 which currenily has the address of
3120 LONDON DR [Street]
OLYMFIA FIELDS [City], Illinois 60461 [Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter e7ected) on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali roplacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referre *o-in this Security Instrament as the
"Property.” Borrower understands and agrees that MERS holds only legs! title to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with lzw ¢4 castom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right to exerciss any or all of those interests,
incinding, but not limited to, the right to foreclose and sell the Property; and 0 t&e any action tequired of
Lender including, but not limited 10, releasing and canceling this Security Instrumean .

BORROWER COVENANTS that Borrower is lawfully seised of the estate herroy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unecuy bered, except for
encumbrances of record. Borrower warrants and will defend generally the title 0 the ety against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national wse ad non-uniform
covenants with limited variations by jurisdiction to constituic a uniform security instrumeni covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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pursuant o Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Insorument is returned w Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Inswument be made in one or more of the following forms, as selected
by Leader: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’'s check,
previdel any such check is drawn upon an institation whose deposits are insured by a federal agency,
inswumeirtality, or entity; or (d) Electronic Funds Transfer.

Tayuents are deemed received by Lender when received at the location designated in the Note or at
such other iocation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mey retarn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan curre'ii. _ender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver Gf 40y rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lend<r is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is sgplied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold suciy unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does not do so wihi: a reasonable period of time, Lender shall cither apply such funds or return
them to Borrower. If not appided es-lier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior to faoreclysure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve-Borrower from making payments duc under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or P oc ers. Except as otherwise described in this Section 2, all paymenis
accepied and applied by Lender shall be ar;tad in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it oecane due. Any remaining arnounts shall be applied first to
late charges, second to any other amounts due under “zis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower (or-a delinguent Pericdic Payment which includes a
sufficient amount 1o pay any late charge due, the paymen” miy be applied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstandig/ L ender may apply any payment received from
Rorrower 1o the repayment of the Periodic Payments if, ana t¢ thz extent that, each payment can be paid in
full. To the extent that any excess exists after the payment 1s apphzd 10 the full payment of one or more
Periodic Payments, such excess may be applied to any late charses cue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the 13017,

Any application of payments, insurance proceeds, or Miscellaneou’s Praceeds to principal due under the
Note shall not exiend or postpone the due date, or change the amount, of we ceriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Fc sodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeat of amounits due for: (a)
taxes and assessments and other items which can auain priority over this Seciriy Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property; ii.any; (c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insu ance premiums, if any,
or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage hicurmaca premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At ¢rigqalion or at any
time during the term of the Loan, Lender may require that Community Asscciation Fuoss, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be a1 Ezcrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Sectio)1. F.orrower
shall pay Lender the Funds for Escrow Items anless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower™s obligation 10 make such paymenits and
1o provide receipis shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrov+ Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow Ttem,
Lerder raay exercise its rights under Section § and pay such amount and Borrower shail then be obligated
under Seision 9 to repay 0 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items 4t 21y time by a notice given in ‘accordance with Section 15 and, upon such revocation, Borrower shall
pay to LeaZerall Funds, and in such amounts, that are then required under this Section 3.

Lendei m4v._at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply
the Funds at e tme specified under RESPA, and (b) not to exceed the maximum amouni a lender can
require under RES@A ¢ Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of 2xpenditures of future Escrow Liems or otherwise in accordance with Applicable Law.

The Funds sha'l "< 'neld in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender; 1 Lender is an instimtion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall argl) the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not ciiarge Rorrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying th: Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to s’ such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lndr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wil out charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ¢scrovv, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance wit:RZSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrover 28 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagt. ipaccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds heid/in »scrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower sha'l Tay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more thaa 2 monthly payments.

Upon payment in full of all sums secured by this Security Insirzment, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesstucpis. charges, fines, and impositons
attributable to the Property which can amain priority over this Secunt) Irstrument. leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Feer, ard Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manr.c. provided in Section 3.

Borrower shall prompily discharge any lien which has priority over tlis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lizn in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement, (b) contests the Fén in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion op.rate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedizigy are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinatvig <ne lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien ‘wixich can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the Licp. Within 10

ILLINOIS - Single Family - Fannle Mze/Freddle Mac UNIFORM INSTRUMENT WITH MERS
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or morc of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

<. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Presaty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards “ncluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insuraiice sirall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Wias: Lender requires pursuant 1 the preceding sentences can change during the term of the Loan.
The insutriice carrier providing the insurance shall be chosen by Bomower subject o Lender’s right 10
disapprove Bcaover’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 10 pay, i ¢onnection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and trarkiig services; or (b) a one-time charge for flood zone determination and certification
services and subsequ/~i charges each time remappings or similar changes occur which reasonably might
affect such determination =i certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emsp incy Management Agency in connection with the review of any flood zone
determination resulting from &n obiection by Borrower.

If Borrower fails to mainfain :ny of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Reorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. "herefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in/¢he Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater (r-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. (sny wmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounis shall bear interest at
the Note rate from the date of disbursement and sheli b2 payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reuctvais of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a stande/d inorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall ‘have. the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompiy give 1o Lerder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coversge, ni otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includ= 2/standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (0 the insurance carcder and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender anZ Zorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair il cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender snall have the right to
hold such insurance proceeds until Lender has had an opportunity 1o inspect such Property .o ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be unfari-ien promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Uniess an agreement is made in writing or Applicable’ Liw requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower aiy, anterest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’'s security would be lesscned, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Borrower. Such insurance procceds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begar when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwis2, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to ex-ee4 the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
righis (oth<cthan the right to any refund of unearmed premiums paid by Borrower) under all insurance
policies coveri'@ the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the irsuvnce proceeds cither w repair or restore the Propetty or to pay amounts unpaid under the
Note or this Seciirily instrument, whether or not then due.

6. Occupancy/ Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after 12 execution of this Security Instrument and shall continne to occupy the Property as
Borrower’s principal residcnce for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which cousza shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borr¢wer’s.control.

7. Preservation, Maintenunce and Protection of the FProperty; Inspections. Borrower shall not
destroy, damage or impair the Picpersy, allow the Property to detcriorate or commit waste on the Property.
Whether or nol Borrower is residing in _he Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasirg. value due to its condition. Unless it is determined pursuant 10
Section 5 that repair or restoration is not eczzemically feasible, Borrower shall promptly repair the Property il
damaged to avoid further deterioration or dam=oe. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, (ne Froperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymemt/or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ron pletion of such repair or restoration.

Lender or its agent may make rcasonable entries upra, and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the in.provements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection ezocifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defau It if, during the Loan application process,
Borrower of any persons of entities acting at the direction of Bonowsr or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information ¢/ s1atements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Mpicrizi representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Pioperty as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under thi: Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Zasuument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property znd/c. rights under thig
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation os Torfeiture, for
enforcement of a lien which may atain priority over this Security Instrument or o/ eriorce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Properiy and rights under tt.s Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/ct repairing
the Property. Lender’s actions can include, but are not limited 1o0: (2) paying any sums secured by a lien which
has priority over this Security Instrument (b) appearing in court and (c) paying reasonablc
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to0 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violatons or dangerous conditions, and have utilities wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty -or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
awtioriy ed under this Section 9.

Apv_amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemer.t and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this 'S<caity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acguires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger 10 wriling.

10. Mortgage [psurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay. tH's premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance crverage required by Lender ceases o be available from the morigage insurer that
previously provided suck irsuiance and Borrower was required to make separatcly designated payments
toward the premiums for Meligage Insurance, Borrower shall pay the premiums required to oblain coverage
substantially equivalent o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an altcrnate morigage insurer
selected by Lender. If substantially rquivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount.=i *he separately designated payments that were due when the insurance
coverage ceased to be in effect. Lende: will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck ‘css reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lendler sh~il not be required to pay Borrower any inierest or earnings
an such loss reserve, Lender can no longer reqqire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requices) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as/a condition of making the Loan and Borrower was
required 10 make separately designated payments towary +he premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Incara’ice in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage Insurance ‘nds in accordance with any written agreement
petween Bormrower and Lender providing for such terminaticn /or-until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation wo pay i=terest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pu chaszs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nct.a purty to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insurance )~ iorce from time to time, and may
enter into agreements with other parties that share or modify their risk, o- rednce losses. These agreemenis are
on terms and conditions that are satisfactory to the morigage insurer and the ciner party (or parties) W these
agreements. These agreements may require the mortgage insurer 1o make payin:nic'using any source of funds
that the mortgage insurer may have available (which may include funds obtamed ivom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insvicryany reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) a nounts that derive
from (or might be characterized as) a porton of Borrowet’s payments for Mortgage lusaruacs, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreemint/provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiur:s paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase ti:e amount
Borrower will owe for Mortgage Insurance, and they will not entitle/Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of suck cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Propeayy, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
sucl rerair and restoration period, Lender shall have the right w hold such Miscellaneous Proceeds until
Lender *2s had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfactica, orovided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoraticn .12 single disbursement or in a series of progress payments as the work is completed. Unless an
agreement ¥ m7de in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall 107 pe required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or renar’is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be apm.iied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a tots” wking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applied to the surs <ec(ved by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a partial taking; destruction, or loss in value of the Property in which the fair market
value of the Property immediatel betore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securca by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Eoriomver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by tke amount of the Miscellaneous Proceeds muliiplied by the
following fraction: (a) the total amount o1 /= cums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b2 paid to Borrower.

In the event of a partial taking, destructica, or loss in value of the Property in which the fair market
value of the Property immediately before the parial  taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ‘tie partial taking, deswtruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceads shall be applied to the sums
secured by this Security Instrument whether or not the suris #re then due.

If the Property is abandoned by Borrower, or if, aftez pitice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an awarr. to settle a claim for damages, Borrower fails
to tespond to Lender within 30 days after the date the notise is given, Lender is authorized to collect and
apply the Miscellaneous Procceds either to restoration or repair of rie Pioperty or wo the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” 1aeans e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a rigit.of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding. whether civil ir criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or olher materis} s ap2irment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure su :h a-default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proce suing to be dismissed with a
ruling that, in Lender’'s judgment, preciudes forfeiture of the Property or other ruicrial impairment of
Lender’s interest in the Propesty or rights under this Security Instrument. The proceeds of i ny award or claim
for damages that are attributable to the impairment of Lender’s interest in the Propeity4r uereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Proper.y saall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of fite)time for
payment or modification of amortization of the sums secured by this Security Instrument granted vy Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lLiability shall be joint and several. However, any Borrower who
co-uons this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Securny Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeat; ind (¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or make
any accommoaations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject tc_ tive. nrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under thi~ Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights 4nd benefits under this Sccurity Instrument. Borrower shail not be released from
Borrower’s obligation:-and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and-agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the succesiors 2md assigns of Lender.

14. Loan Charges. Leider may charge Borrower fees for services performed in connection with
Borrower’s defanlt, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, tut not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
io Borrower shall not be construed ac.« rrohibition on the charging of such fee. Lender may noi charge fees
that are expressly prohibited by this Sec writy Yistrument or by Applicable Law.

If the Loan is subject 10 a law whicn 25 maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colle:ted or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge faall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreaay collected from Borrower which exceeded permitted limits
will be refunded to Botrower. Lender may choose 10 nake this refund by reducing the principal owed under
the Note or by making a direct payment (0 Borrowor/If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaynwer. charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of arly such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower miglit lave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in Lozaection with this Security Instrument must
be in writing. Any notice 10 Borrower in connection with this Securiy Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wher act ally delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall consituie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address sirit be the Property Address unless
Borrower has designated a substitate notice address by notice to Lender. Tiorrower shall prompily notify
Lender of Borrower's change of address. If Lender specifies a procedure fur reporting Borrower’s change of
address, then Borrower shall only report a change of address through that spéc fied procedure. There may be
only one designated notice address under this Security Instrument at any one tilne. (Aay notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address ssated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with tris Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any aotice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiraazat will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument slia’s bs governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ard suligations
contained in this Security Instrament are subject to any requiremenis and limitations of Applcalle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shali not be construed as a prohibition against agreement by coatract. In the evem that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
includ~ the piural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any acticn.

17. 2orrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

14. Zransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in4ns Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales coniract or €5Crow
agreement, the ‘ait of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any rart.of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nawral person unc a beneficial interest in Borrawer is sold or transferred) without Lender’s prior written
consent, Lender mav /~juire immediate payment in full of all sums sccured by this Security Instrument.
However, this option shall 70 be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises «hii +ption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less ‘than 20 days from the date the notice is given in accordance with Secton 15
within which Borrower must pay all sims secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or (er.and on Borrower.

19. Borrower’s Right to Rein taf: After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eniorizment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Properly pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might { pecil’y for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security-ne:miment. Those conditions are that Borrower: (&) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
bad occurred: (b) cures any defanlt of any other coveap’s or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not amited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for *ie purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (o) fakss such action as Lender may reasonably
require to assure that Lender’s interest in the Property aud righto.under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security In¢rumznt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thatBarrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Leuder: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided 741y such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or ~ztiry; or (d) Electronic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured hercby shall
remain fully cffective as if no acceleration had occurred. However, this right to 1c instate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o1 a ps rtial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior patice o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Feriudic Payments
due under the Note and this Security Instrument and performs other mortgage loan serviciag obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or moie changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borr¢er will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

»ieither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
incividral litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
InstrumZni or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrumnent, until such Borrower or Lender has notified the other party (with such notice given in
compliance ~vith the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonablé poira after the giving of such notice to take corrective action. If Applicable Law provides a time
period which mustcinpse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this zarigraph. The notice of acceleration and opportunity to cure given to Borrower pursnant
to Section 22 and the motice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opporitinity 1o take corrective action provisions of this Section 20.

21. Hazardous Sub<sarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hs=zrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, 1 eroscne, other flammable or toxic petrolcum products, toxic pesticides and
herbicides, volatile solvents, matexie’s containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal izw7and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental proizcuri; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and {d) an "Environmental Condition”
means a condition that can cause, contribute to, <'r otierwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the piesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Subsiences, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Troperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or £} yvhich, due o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec’s the value of the Property. The preceding two
sentences shail not apply to the presence, use, or storage on fhz Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate 10 normyi residential uses and to mainicnance of
the Property (including, but not limited to, hazardous substances in consurier products).

Borrower shall promptly give Lender written notice of (a) any ipvesigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private pasty iwvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actyal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, ‘discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the présvnce, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower larng, or is notified by
any governmemal or regulatory authority, or any private party, that any removal or otier remadiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all wec ssary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation‘or l.ender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following
Borrower’s breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the @cfault; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the noice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default‘on ar before the date specified in the notice may result in acceleration of the sums secured by
this Security Justrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further info.m Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pioceeling the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. 1< (he default is not cured on or before the date specified in the notice, Lender at its
option may require i.arnediate payment in full of all sums secured by this Security Instrument without
further demand and /a<y foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expen=2s incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason: bl z%corneys’ fees and costs of title evidence.

23. Release. Upon payment of a'l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu: orly if the fec is paid w a third party for services rendered and the
charging of the fee is permitted under Apulicablz Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virte of the Illinois homes ead sxemption laws.

25, Placement of Collateral Protection Insuiap e Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeraer: with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowor's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Eender purchzses inay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ~ollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with-cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. IT Leunder purchases insurance for the
coilateral, Borrower will be responsible for the costs of that insurasce; including interest and any other
charges Lender may impose in connection with the placement of the insuru:c:, undl the effective date of the
cancellaton or expiration of the insurance. The costs of the insurance may o added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be mors diar: the cost of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS

D -6A(IL) (0810 Page 13 of 15 Initials: Ap. Form 3014 1/01
) Lt)ﬁ‘




.

o

1104710000 Page: 15 of 17

UNOFFICIAL COPY

292922122

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal) a {Seal)

-Borrower -Borrower

(Seal) . (Seal)

-Borrower -Borrower

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@D-GA(IL) ©810) Pagae 14 of 15 Farm 3014 1/01




1104710000 Page: 16 of 17

UNOFFICIAL COPY

.

292922122
STATE OF ILLINOIS, COOK ] County ss:
L Yofricia D ApeS - & Notary Public in and for said county and

state do hereby certify that
MARK B CAGLEY

GLYNIS HARVEY
personally (kn wn 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared beic’e ine this day in person, and acknowledged that hefshe/they signed and delivered the said
mstrument as Lis/tetheir free and voluniary act, for the uses and purposes thercin sct forth,

Given under my :and and official seal, this 27th day of OCTOBER, 2010
My Commission Expires: [ S QO ( / ﬁ @ %’—’
Notary Public

OFFICIAL 8 } y. 4 99 5
PATRICIA D. EAA;{OS gﬂ%c/l .PD/’

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1-8-2011
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Loan #  : 29292212
Exhibit A

LEGAL DESCRIPTION
The feiloviing described property:

Lot 7 in Maynegaite nit Number 3, being a subdivision of Part of the Northwest 1/4 of

Section 24, Township 3% N3, Range 13 East of the Third Principal Meridian, in Cook
County, Ilinois,

Assessor's Parcel No: 31-24-100-01 1-2000




