L4

UNOFFICIAL COPY

WIDE
TCIT}_-ErcYcJRPORATlON

"o W, JA
BCH'ICAGO 1L 80607

CKSON BLVD SUITE 320

Recording Requested By/Return To:
Wells Fargo

it LT

Cook County Recorder ot Deeds

P.0. Box 4149 MAC P6051-019 Date: 0211512011 11191 AM e 1 o 4

Portland, OR 97208-4149
1-800-945-3156

BUIETZ,

Parcel#: N/A

_|.“-;)'ace Above This Line for Recording Data]

Account # XXX-XXX-XXX4873-0001 Reference Number; 474742411853514

SUBORDIN.Z| 1ON AGREEMENT FOR
MORTGAGE (WITH FUTUTE ADVANCE CLAUSE)

Effective Date:  1/6/2011

Owner(s): STEVEN M SHEAR
WENDY SHEAR

Current Lien Amount: $33,500.00.

Senior Lender:  Wells Fargo Bank, N.A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice 1z (F Jien securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to th: fist lien loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 4962 N MILWAUKEE AVE #2B, CHICAGO, IL 60630 S
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THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

STEVEN M SHEAR, AND WENDY SHEAR, HUSBAND AND WIFE (individually and collectively the “Owner”)
&wn the real property located at the above Property Address (the “Property”).

The Subordinating Lender has an interest in the Property by virtue of a Mortgage (With Future Advance Clause)
(the “Existing Security Instrument”) given by the Owner, covering that real property, more particularly described as
follows:

See Attached See Exhibit A

which documen is dated the 17th day of February, 2006, which was filed in Document ID# 0605302272 at page
N/A (or as No. brA) of the Records of the Office of the Recorder of the County of COOK, State of Illinois. The
Existing Security insirvment secures repayment of a debt evidenced by a note or a line of credit agreement extended
to STEVEN M SHE/#fand WENDY SHEAR (individually and collectively “Borrower™) by the Subordinating
Lender.

The Senior Lender has agreed to niakr. azew loan or amend an existing loan in the original principal amount NOT
to exceed $256,000.00 (the ‘“New Loz or Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Pripert; (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds tiiis ahjount, the Subordination Agreement is VOID.

The Subordinating Lender is willing to subordinaic ' lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forth in his Agreement.

NOW, THEREFORE, for and in consideration of the above revitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknovvledged, the parties agree as follows:

A. Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existing Security Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Security Inst-urient. This Agreement is effective
as to any sum whose repayment is presently secured or which may in the futur’: te secured by the Existing
Security Instrument.

B. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respective heiis, legal
representatives, successors and assigns of the parties hereto and all of those holding title under ary %1 them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, election Gt
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents shait
affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.
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SUBORDINATING LENDER:

\yel}%@/\.
By (° 162011

(Signature) Date

Barbara Edwards
(Printed Name)

Work Dirieior
(Title)

FOR NOTARIZATION OF LENZF % PERSONNEL

STATE BF Grgen,
COUNTY OF Weshington

The foregoing Subordination Agreement was acknowledged 'efore me, 2 notary public or other official qualified to

administer oaths this QQ day of m_f_\_, a( )S S , by Reipora Edwards, as Work Director of Wells Fargo
Bank, N.A,, the Subordinating Lender, on behalf of said Subordinauns { <nder pursuant to authority granted by its

Board of Directors. S/e is personally known to me or has produced satisfactory proof of his/her identity.
¢
‘1

otary Public)

)7 NOTARY PUBLIC ORLe
» 57 COMMISSION o aON
COMMISSION EXPIRES MARGH 01 2014
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Exhibit A
Reference Number: 474742411853514

" Legal Description:

PARCEL L.
UNIT 2B TO%STHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

THE 4962 N. MI%WAUKEE CONDOMINIUMS AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOLUMENT NO. 0535510057, AS AMENDED FROM TIME TO TIME, IN PART OF
SECTIONS 8, 9 ANF/ 1€, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO USE FARKING SPACE G-7, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY AT{ACHED TO THE AF OREMENTIONED DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMTENT NO. 0535510057.

PIN: 13-09-318-043-1002

ADDRESS: 4962 N MILWAUKEE AVE UNIT 2B CHICAGO IL 60630
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