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10000 FCRKINS ROWE
BATON IOUSE, LA 70810

[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words wsed in mubtiple sections of this docunient are defined below and other words are defined ip
Sections 3, 11, 13, I8, 20 and 21 Certain rules regard'ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ mcans this document, which is datc JANUARY 20, 2011

together with all Riders to this documcnt.

(B) "Borrower"is MITCHELL G. BLAESING AND CATHY BLAIISING, HUSBAND AND WIFE,
AS

Borrower is the mortgapor under this Security Instrument.
{C) "Lender™is WELLS FARGO BANK, N.A.

Lender fsa National Association
organtzed and existing under the laws of THE UNITED STATES OF AMERICA

0278871744
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and dated JANUARY 20, 2011

The Note stales that Borrower owes LenderONE HUNDRED SEVENTY THOUSAND TWO HUNDRED
SEVENTY-SIX AND NO/100 Dollars
(UK. 5 ****170,276.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymenis and o pay the debt in full not later than FEBRUARY 1, 2026 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "*.0:n" mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc undei the Note, and all sums due under this Secunity Instroment, plus interest,

{G) "Riders” means all Riders to this Security Instroment that are execuied by Borrower. The following
Riders are 1o he exceuted by Borrower Icheck box as applicable|:

D Adjustable Rute Tader l:, Condominium Rider D Second Home Rider
Balloon Rider D Planned Unit Development Rider L—_l 1-4 Family Rider
VA Rider L Biweekly Payment Rider Other(s) [specify|

(II) "Applicable Law" mcans al| cpauolling applicable federal, state and local statutes, regulations,
ordinances and admimistrative rules and-o-ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I) "Community Associatinn Dues, Fees, and Assczsments" meuns all dues, Tees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

(J) "Electronic Funds Transfer" means any transfer ©f 4unds, other thar a transaction originated by
check, draft, or similar paper instrument, which is initialed through an electranic terminal, telephonic
instrument, computer, of magnetic tape so as to order, instruct! o anthorize a financial institution to debit
or credit an account. Such term includes, but s not limited 1, poirci-sale transters, awtomated teller
machine (ransactions, transfers imitiated by telephone, wire trancfers, /and automated clearinghousc
transfers,

(K) "Escrow lters™ mcans those items thai are deseribed in Scetion 3.

(L) "Miscellaneous Proceeds"” means any compensation, settlement, award of dumages, or procecds paid
by any third party (other than insurance proceeds paid under the caverages describzain Section 5) for: (i)
damage to, or destruction of, the Property: (if) condemnation or other taking of all of any pant of the
Property: (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, or opyissions s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance prolceting Lender against the nonpayment of, or ‘dcfault on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 ol this Security Instrument.

in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (*B
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(P} "Suceessorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Notc and/or this Sceurity Instrument,

TRANSFER OF RIGHTS IN THE PROPFRTY

This Sceurity Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, exienstons and
modifications of the Note; and (i1} the petformance of Borrower’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
te Lender and Lender’s suecessors and assigns, the following described property located in the
COUNTY [ype of Recording Jurisdiction]
of 20K [Name of Recording Jurisdiction]:

LEGAL [ESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HFREDF,

Parcel ID Number- which currcntly has the address of
10 HEATHER CT [Street|
STREAMWOOD [Cry[, [linois 60107 i#ip Code|

("Property Address™):

TOGETHER WITH all the improvements now or hercafter erecled ‘0a tae property, and all
casements, appurienances, and fixtures now or hereafter a part of the propertys Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is réferved to in this
Security Instrumient as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conivoved and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered. ¢xelnt for
cncumbrances of record. Borrower warrants and will defend generally the title (o ihe Property aga nu al]
claims and demands, subject to any encembrances of record,

THIS SECURITY INSTRUMENT combines uniflorm covenants for national use and non-unilorm
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering real
property.

UNIFORM  COVINANTS.  Borrower and  Lendcr  covenant  and agree  as  follows:

I. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Notc. Borrower shall also pay funds [or Escrow Items
pursuaat o Section 3. Payments due under the Note and this Security Instrument shall be made in (I8

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Seeurily Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (1) cash: {b) moncy order; (c) certified check, bank check. treasmrer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
{ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender Mmay accept any payment or partial payment insufficieni to bring the Loan
currcnd, without waiver of any rights hereunder or prejudicc to its rights to rcfuse such payment or partial
payments in the future, bul Lender is not obligated 1o apply such paymenis at the time such payments are
accepted.(Ifeach Periodic Payment is applied as of iis scheduled due date, then Lender need not pay
interest on viapylied funds. Lender may hold such unapplied finds until Borrower makes payment to bring
the Laan curren’, 1 Borrower does not do so within 4 reasonable period of time, Lender shall either apply
such funds or returii them to Barrower. If not applied cardier, such funds will be applied to the outsianding
principal balance unde’ tie Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the fanye against Lender shall relicve Borrower from making payments due under
the Note and this Sceurity Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments-or Troceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b principal due undérihe Note; (c) amounts due under Section 3. Such payments
shall be upplicd to cach Perindic Payment in' the swder m which it became due. Any remaining amounis
shall be applicd first to late charges, sceond to aly other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

I Lender receives a payment from Borrower for(a selinguent Periodic Payment which includes a
sufficicnt amount to pay any late charge due, the payment'mzy Y applied to the delinquent payment and
the fate charge. If morc than one Periodic Payment is outstanding Londer may apply any payment reccived
trom Borrower to the tepayment of the Periodic Payments if, wnd {o the extent that. each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excoss may be applicd to any late chargesdns, Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procéeds principal duc under
the Note shall not extend or postponic the due datc, or change the amount, of the Perivaic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayinents are due
under the Nute, wnti! the Note is paid in full, a sum (the "Funds") to provide for paymentai saounts due
for: {a) taxcs and asscssments and other items which can attain priority over this Sccurity Insturacnt as a
licn or cncumbrance on the Praperty; (b) leaschold payments or ground rcnts on the Property, it awy; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Induieace
premiums, if any, or any sums payable by Borrower to Lender in licy of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These ftems are called "Escrow
ltetns.” At origination or af any lime during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fecs and
asscssments shall be an Fscrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the lunds for Escrow Items unless Lender waives

vbligation to pay to Lender Funds for any or all Escrow Items at any ftime. Any such waiver may only be
in writing. In the event of such waiver, Borrower shull pay directly, when and where payable, the amounts

ILLINOIS Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may rcquire.
Borrower’s obligation to make such payments and to provide receipts shall for al] purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment"
1s used in Section 9. If Borrower is obhgated (0 pay Fscrow ltems directly, pursuani to a waiver, and
Bommower fails to pay the amount due for an Escrow llem, Lender may cxercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

ehider may, at any time, collect and hold Funds in an amount (a} suilicicnt to permit Lender to apply
the Fund<at the time specified under RESPA, und (b) not to exceed the maximum amount a lender can
require utder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cdimates of expenditurcs of future Fserow Items or otherwise in accordance with Applicable
Law.

The Funds <hal’“be held in an institution whose deposits arc insured by a federal agency,
wstrumentality, or cniiiv.£ including Lender, iff Lender is an institution whose deposits are so insured) or in
any l'ederal Home Loan Baric Lender shall apply the Tunds to pay the Fscrow Items no later than the time
specified under RESPA. Lewdes shall not charge Borrower for hoiding and applying the Funds, annually
analyzing the cscrow account, or erifying the Escrow licms, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o b raid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Besiower and Lender can agrec in wriling, however, that interest
shall be paid on the Funds. Lender shall 21ve to Barrower, wilhout charge, an annual accounting of the
ands as required by RESPA.

If there is a surplus of Funds heid in escrow as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_ I there is a shortage of Funds held in escraw,
as defined under RESPA, Tender shall notify Borrower as egrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordar ce with RESPA, but in no morc than 12
monthly payments. If there is a deficicney of Funds held in escrow., as “efined under RESPA, Lender shali
notify Borrower as required by RESPA. and Borrower shall pay 1o I ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mevithiy pavments.

Upon payment in fll of all sums secured by this Security Instrumeniy L Zider shall prompily refund
{o Burrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, asscssments, charges, fioes. and impositions
attributable to the Property which can aitain priotity over this Sceurity Instrument, leaseiiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeitif any. To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any licn which has priority over this Sceurity Instruracat unless
Borrower: (a) agrees in writing to the payment of the obli gation secured by the lien in a manner ace ptible
to Lender, but only so long as Borrower is perlorming such agreement: (b) contests the lien in gnod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s apinion operate 1
prevent the enforcement of the lien while those proceedings are pending, but only uniil sych proceedings
arc concluded; or (¢) secures from the holder of 1he lice an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. Tf Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS Single Family . Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %
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lien. Within 10 days of the date on which that notice is piven, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower 1o pay a one-time charge for a real csiafe tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Botrower shall keep the improvements now existing or hereafier erccted on
the Property insured against loss by fire, hazards included within (he ierm "extended coverage,” and any
other hazurds including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right“to \disapprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may
require_Berrower (o pay, in connection with this Loan, either: (a) 2 one-time charge for flood zonpe
determinytion, eertification and tracking services; or (b) a one-time charge for flood zone determination
and certificzitor services and subsequent charges cach time remappings or similar changes oceur which
reasonably might s fleet such determination or certification. Borrower shall also he responsible for the
payment of any fies Ziaposed by the Federal Emergency Managenent Agency in connection with the
review of any flood zore-determination resulting from an objection by Borrower.

If Borrower fails to paintain any of the coverages described above, Lender may obitain insurance
coverage, at Lender’s oplivid znd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covolage Thercfore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s cquityan the Property, or the contents of the Property, against any risk,
hazard or liability and might provide erenicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes -overage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained, Any_smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear interest
at the Notc rate from the date of dishursement and s'ial) be payable, with such interest, upon notice from
Lender 1o Borrower requesting payment.

All msurance policies required by Lender and renewals ¢f <uch policies shall be subject to Lender’s
right to disapprove such policics, shall include a standard ‘mor'gage clause, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall have'the risht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Len ler ayl receipts of paid premiums and
renewal notices. It Borrower ohtains any form of insurance coverage, rofcotherwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shali include e staidard morlgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shull give prompt notice to (he insurance carric- und Lender. Lender
may make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower Gtherwise agree
in writing, any insurancc procecds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration ot repair is cconomically fasible and
Lender’s sceurity is not lessencd. During such repair 2nd restoration period, Lender shall have4pg right to
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensics the
work has been completed to Lender's satisfaction, provided that such mspection shail be undertaken
prompily. Lender may disburse procecds for the repairs and restoration m a single puyment or in a series
of progress payments as the work is completed. Unless an apreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
imlercst or carnings on such proceeds. Tees for public adjusters, or other third parties, retained by
Bortower shall not be paid out of the insurance proceeds and shall be the solc obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums sceured by this Sccurity Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (SKD
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the cxcess, il any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

I Borrower ahandons the Property, Lender may file, negotiale and settle any available insurance
claim and related matters. 1f Borrower docs not respond within 30 days to a notice from Lender that the
nsurance carrier has offered 1o settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period wil begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(B) any other of Borrower’s rights (other than the right to any refund of uncamncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverape of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay areunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceenpancy. Bomower shall oceupy, establish, and use the Property as Borrower’s principal
residence within' 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bortwer’s principal residence for ai least onc year afier the daic of occupaney, unless Lender
otherwise agrees in w.iling, which consent shall not be uarcasonably withheld, or unless extenuating
circumstances cxist whith-are beyond Borrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrow: 4 1s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from. det=riorating or decreasing in value due (o its condition, Unless 1t is
determnined pursuant 1o Section § that rop=ir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damag=d'tz avoid furiher deterioration or damage. If insurance or
condemmation proceeds are paid in connectio with_damage (0, or the taking of, ihe Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such
purposes. Lender may disburse procecds for the repairs dnd restoration in a single payment or in a serics of
progress payments as the work is completed. If the inst-dnce or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relicved «1 Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonahle ¢ntries upon-24d- ingnections of the Property. If it has
reasonable causc, Lender may inspect the interior of the improvemer(is on the Property. Lender shall give
Barrower notice at the time of or prior 1o such an intetior inspection speciiving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in defaul( i€ drising the Loan application
process, Borrower or any persons or cntities acting at the direction of Bopéwer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o Statements to Lender
(or failed to provide Lender with maletial information) in connection with the ~Toan.  Material
represedations include, but are not Hmited lo, representations concerning Borrower's over.pancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instivanent. If
{a) Burrower fails to perform the covenants and agreements contained in this Security Instrament, (h {bere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankrupicy, probate, for condemnation or lorfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender’s interest in the Property and rights under thig Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o (a} paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appcaring in court; and {¢} paying rcasonable

iz
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altorneys™ lecs to protect its intercst in the Property and/or rights under this Security Instrument, including
its sceured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enlering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water

[rom pipes, eliminate building or other code violations or dangerous conditions, and have ulilities ftumed

actions authorized under this Scction 9.

Any amounis disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such inlerest, upon notice from Lender to Borrower requesting
payment, ) o

I¥ this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leas It Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender pgrees to the merger in WrHIng.

10. "o tgage Insurance. If Tender required Mortgage Insurance as a condition of making the Loan,
Borrower shait fay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage fnsarance coverage required by Lender ceases to be available from the mortgage insurcr that
previously provided sech insurance and Borrower was required to make scparatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially Cquivalent to the Morttgape Insurance previously in effect, al a cost substantially
equivalent 1o the cost o Borower of the Mortgage Insurance previously in cffect, from an aliornate
mortgage nsurer selected by Lender. [f substantially cquivalent Mortgage Insurance coverage is not
available, Borrawer shall continue'to pay to Lender the amount of the scparately designated payments that
were due when the insurance coverapgs.ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss 1=y in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fuct(the. #lie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any Interest or caih ngs on such logs reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage”(in\the amount and for the period that Lender requires)
provided by an insurer selected by Lender agan becames available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortower was required to make scparately designated
payments toward the premivms for Mortgage Insurance, Boriower shall pay the premiums required to
mainfain Mortgage Insurance in effect, or to provide a nen-'efundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with ans written agrecment between Borrower and
Lender providing for such termination or until termination is required by Applicablc Law. Nething in this
Section 10 affeets Bomrower's obligation 1o pay intcrest at the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases Fe Note) for certain losses it
may tcur if Borrower does not repay the Loan as agreed. Borrower is mot a4 party to the Mortgage
Insurance,

Mortgage insurers evalvaic iheir tofal risk on all such insurance in foree from fime 10 time, and may
enter into agrecments with other partics that share or modify their risk, or reduce losses, Thiese agreements
arc on terms and conditions that are satisfactory 1o the mortgage insurer and the other party Jor.parties) to
these agreements. These agreements may require the mortgage insurer to make payments using “ov source
of funds that the mortgage insurer may have availabie (which may include funds obtained from Martgagc
Insurance premiums).

As a result of these apreements, Lender, any purchaser of the Note, another insurer, any reilsuer,
any other entity, or any affiliatc of any of the forcgoing, may reccive (dircctly or indirectly) amounis that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or moditying the morgage insurer’s risk, or reducing losses. If such agreement
provides that an affiiate of Lender takes a sharc of the insurer’s risk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance." Further-

(2) Any such agreemcats will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Sia
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(b) Any such agreemcnts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair ol
the Property, if the restoration or repair is economically feasible and Lender’s sccurity is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Yender has had an opportunity to inspect such Property to cnsure the work has been completed to
Levdes’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs_4nd. restoration in a single disbursement or in a series of progress payments as the work is
completed. Uinless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanews Proceeds. Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Ploc teds. If the restoration or repair 1s not economically feasible or Lender’s security would
be lessened, the Misce"ancous Proceeds shall be applied to the sums sceurcd by this Sccurity Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a toral oking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd 0 the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, ifany, paid to Borrowrer.

In the event of 4 partial taking._destruction, or loss in value of the Property in which the fair market
vilue of the Property immediately béfore (he partial taking, destruction, or loss in value js equal (o or
greater than the amount of the sums sedured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds
muliiplied by the following fraction: (a) the toeil amount of the sumy secured immediately before the
parfial taking, destruction, or loss in value diviced by (b) the fair markei value of the Property
immediately before the partial taking, destruction, or loss invaluc. Any balance shall be paid to Borrower.

Itn the event of a partial taking, destruction, or loss in‘value of the Property in which the fair markct
value of the Property immediately before the partial taking, d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'ng. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misecllancous Proceeds shall be applicd to the sums
secured by this Secarity Instrument whether or noi the sums are then Jue.

If the Property is abandoned by Borrower, or if, afier notice oy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make un award-io setie a cluim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s aiven; Lender is authorized
to collect and apply the Misceliancous Proceeds either to restoration or repair of t1¢ Property or to the
sums secured by this Sceurity Instrument, whether or not ther due. "Opposing Parly™tnepsathe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 1 righ: of acticn in
regard to Miscellancous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is bZga that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrowcr can cure such a defaultand, if
acceleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Insirument. The procceds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are herchy assigned and shall be paid to Lender,

All Misccllancous Proceeds that arc not applicd to restoration or repair of the Property shall bhe
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for
payment ar modification of amortization of the sums sccured by this Security [nstrumen granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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10 Borrower or any Suceessor in Inferest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument hy reason of any demand made by the original
Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shall be Joint and scveral, However, any Borrower who
co~signs this Security Instrument but does not cxecute the Note (a "co-signer™): (@) is co-signing this
Seeurity Instrument only io mortgage, grant and convey the co-signer’s interest in the Property under the
lereis of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
tostrument._and (c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommadations with regard 1o the erms of (hiy Seeurity Instrument or the Note without the
co-signer’s consint.

Subject toihe provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatisng ander this Security Instroment in writing, and is approved by Lender, shall oblain
all of Borrower’s rights ‘and benelits under this Security Instrument. Borrower shall not be released from
Borrawer’s obligations’and liability under this Secunity Tnstrument unless Lender agrees to such release in
wiiting. The covenants and 7greements of this Security Tnstrument shall bind (except as provided in
Section 20) and bencfit the suctessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for scrvices performed in conncetion with
Borrower’s default, for the purposc-of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but notirgited o, attorneys” fees, property spection and valuation fees.
In regard to any other fees, the absence of eiregs authority in this Seeurity Instrument 1o charge a specific
fee to Borrower shall not be construcd as a prehibition on the charging of such fee. Lend cr may not charge
fecs that are expressly prohibited by this Security/instiament or by Applicable Law.

I the Loan is subject 10 a law which sets maximrs loan charges, and that law is finally interpreted so
that the intercst or other Toan charges collected or to be eollecied in connection with the Loan exceed the
permilted limits, then: (a) any such loan charge shall Ko riduced by the amount necessary (o reduce the
charge to the permitted limit; and (b} any sums alrcady colléet-d from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choosc to d@alce this refund by reducing the principal
owed under the Note or by making a direct payment to Berawer, 1 o refund reduces principal, the
reduction will he treated as o pariial prepayment without any pripayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepiaricn of any such refund made by
dircet payment to Borrower will eonstitute a waiver of any right of action 3¢srower might have arising out

15. Notices. All notices given by Borrower or Lender in connection with thrs. Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instruvet shall be dcemed to
have been given to Borrower when mailed by {irst class mail or when actually delive’ed v Bomrower’s
nolice address if sent by other means. Notice to any onc Bomrower shall constitute notice in /4!’ Dorowers
unicss Applicable Law expressly requires otherwise. The notice address shall be the Propeny. Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shali gromptly
notily Lender of Borrower’s change of address. 1f Lender specifies a procedure Tor reporting Boariwers
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
aotice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by nolice to Borrower, Any notice in
connection with this Secority Instrument shall not be deemed to have heen given o Lender unti] actually
reecived by Lender. !f any notice required by this Sceurity Instrument is also required under Applicable
Law, the Applicable Law tequirement wifl satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties (o agree by contract or i
might be sifent, bui such silence shall not be consirued as a prohibition againsi agreement by contract. In
the cvent that any provision or clausc of this Security Instrument or the Notc conflicts with Applicablc

given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and {c} the word "may” gives sole discretion without any ohligation (o
take ary action.

i7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Inferest In e Property” means any legal or beneficial interest in (he Propertly, including, but not limited
to, thase berfidial interests transferred in a bond for decd, contract for decd, installment sales contract or
eserow agrecmen, The intent of which is the transter of title by Borrower at a future dafe to a purchaser.

If all or any prt o the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persc ynd a beneficial interest in Borrower is sold or transfcrred) without Lendet’s priar
written consent, Lendlr may. require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this ortice: shall not be excreised by Lender if such cxercise is prohibited by
Applicable Law.

If Lendor exercises this optidn, Dender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all seiiesecured by ihis Securtly Instrument. If Borrower fails fo pay
these sums prior to the expiration of this/psriod, Lender may invoke any remedies permiited by this
Sceurtty Instrument without further notice of ¢emand on Burrower.

19. Borrower's Right to Reinstate Afte’ A¢ celeration. If Borrower mects ccriain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior o the carlicst of: (a) five days before sale of ‘the "roperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighs srectly for the termination of Borrower's right
to reinstale; or (c) entry of a Judgment cnforcing this Secrrity Instrument. Those conditions arc that
Borrower: (2) pays Lender all sums which then would be dee Greer.this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any viher eov=nants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu- not'linited to, reasonable atlorneys’
fees, property inspection and valuation foes, and other fees incurred forike purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d} ‘akissuch action as Lender may
reasonably requite to assurc that Lender’s interest in the Property and” rights under this Security
Instrument, and Borrower’s obligation (0 pay the sums secured by this Security Instriment, shall continue
unchanged unless as atherwise provided under Applicable Law. Lender may requir: that Borrower pay
such reinstatement sums and €XPERSES In one of more of the following forms, as selected b Lender: (a)
cash; (h) money otder; (¢) certifted cheek, bank cheek, treasurer’s check or cashier’s cheek! pavided any
such check is drawn upon an institution whose deposits are insured by 4 lederal agency, mstwieniality or
entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instzarient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevel this
right to reinstate shall not apply in the case of acceleration under Seciion 18.

20. Sale of Note; Change of Louan Servicer; Notice of Grievance. The Notc or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in o change in (he entity (known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there js a change of the Loan
Servicer, Borrower will he given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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requites in connection with a notice of transfer of servicing. If the Note is sold and thercafier the Loan is
serviced by a Loan Servicer other than the purchaser af the Nole, the maortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transerred 1o a suceessor Loan Scrvicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of g class) (hat arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty awed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other/party hereto a reasonable period after the giving of such notice to lake corrective action. If
Applicaole Law provides a time period which must clapse before certain action can be taken, that time
period ‘wili be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunily “0 bure given to Borrower pursuant to Scction 22 and the notice of acceleration given fto
Borrower pursuint 'to Section 18 shall be decmed to satisty the notice and opportunity 1o take corrective
action provisions cf this Section 20.

21. Hazardous Swistances. As used in this Scction 21 {a) "Ilazardous Substances" are (hose
substances delined as toxic o hazardons substances, pollutants, or wasics by Environmental Law and the
following substances: gasoling, kcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, {natetials conlaining asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal Iws and laws of the jurisdiction where the Propetty is located that
relate to health, safety or environmenta! protection; (c) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, 4 defined in Environmental Law; and {(d) an "Environmental
Condition" mcans a condition (hal can cause, conribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vde, disposal, storage, or release of any Hazardous
Substances, or threaten fo releuse any Hazardous Substances, olhor in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Praperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dur~is the presence, use, or release of 4
Hazardous Substance, creates a condition that adversely affects the valuc 4f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Croperty of small quantitics of
Hazardows Substances that are generally recognized to be appropniate to nomral residential uses and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prowptly give Lender written notice of {2} any investigation, Mim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving thy Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgr, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseOriiireat of
release of any Ilazardous Substance, and (c} any condition caused by the presence, usc or relea of a
Havardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Huzardous Substance affecting the Property is neeessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acecleration following
Berrower’s breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (1)
the default; {(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that Failure to cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreZiosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsilosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate Payment in full of all sums secured by this Security Instrument
without fur‘aer demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitle( to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not1iwited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shali reiease this
Security Instrument. Borrower shal pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument put only if the fec is paid to a (hird party lor services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. in aceordarie with Mlinois law, the Borrower hereby releases and waives
all rights wnder and by virtue of the IMinois himestead exemption Taws.

25. Placement of Collateral Protection Insir- e >» Unless Borrower provides Lender with ovidence
of the insurance coverage required by Bortower’s agrécriert with Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender’s interests in Bomswer’s collateral. This insurance may, bul nced
not, protect Borrower’s interests. The coverage that Lendsr Surchases may not pay any claim that
Borrower makes or any claim that is made against Botrower 4 Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lenders ~greement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thay “asvrance, including intercst
and any other charges Lender may impose in connection with the placementfthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the sy ‘ance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insorance may be morethan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it.

Witnesscs:

//;)’ I YN
L M }%@[ \) (Seal)

CATHY) A BLAESING Borrower

..o M A)U\\LU W WMagig (Scal)

MITCHELL G BLAESING \l -Borrower

— e (8eal) (Scal)
Borrower -Borrower
(Sealy _Z/ {Seal}
-Borrower -Borrower
(Scal) i a (Scal)
-Borrower -Bormower
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STATE OF ILLINO—IE, COCK S [ County ss:
L oNuckH N fine t vr N . a Notary Public in and for said county and
state do hcruhy L‘el’tify thai CATHY A BLAESING AND MITCHELL G BLAESING

personally known {o me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appearced before me this day in person, and acknowledged that he/she/they signed and delivered the said
nstrimont as his/her/their Trec and voluntary act, for the uses and purposcs thercin sct forth.

Gyéa under my hand and official seal, this 20TH day of JANUARY, 2011

My Commission Fenires:
Yy

il A L e

P I
- { fef (20 " Nofary Public

.
OFFICIAL SEAL 3
JUDITH ANN 3ERLIN ¢
NOTARY PLISLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES 0311215
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Exhibit “A”
Legal Description

ALL THAT CERTAIN PARCEL OF LAND SITUATED IN CITY OF STREAMWOOD,
COOK COUNTY, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS LOT
I3 IN ARLINGDALE L.AKE BEING A SUBDIVISION OF THE SW 1/4 OF THE SW 1/4
OF SECTION 13 TOWNSHIP 4] NORTH RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOJS.

BY FEE SIMPLE DEED FROM CYNTHIA A. VAUGHAN, HIS WIFE, AS JOINT
TENANTS AND ANTHONY J. VAUGHAN, JR. AS SET FORTH IN DOC # 92623613

DATER 08/07/1992 AND RECORDED 08/21/1992, COOK COUNTY RECORDS, STATE
OF ILLANG!S.

Tax/Parce] 11); (6-43-715-005-0000
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