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LOAN MODIFICATION AGREEMENT
(Providing for Step “ntrrest Rate)

This Loan Modification Agreement ("Agreement"), mede this 13TH day of AUGUST, 2010 ,
between DANIEL J CORVQ, s single person

("Borrower") and PNC MORTGAGE, A DIVISION OF PNC BANK, NA

("Lender"),
AND MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. {"Minitgagee™),
amends and supplements (1) the Mortgage, Deed of Trust or Security Deed (the "Security Instivnent"), and

Timely Payment Rewards Rider, if any, dated SEPTEMBER 19, 2006 and recerled in

Instrument No. 0627057141 R

of the Official Records of Cook COUNTY, ILLINOIS ,»and (2)
{Name of Records) (County and State, or other jurisdiction)

the Note bearing the same date as, and secured by, the Security Instrument, which covers the real and personal
property desctibed in the Security Instrument and defined therein as the "Property”, located at

2134 W MADISON ST, CHICAGO, ILLINOIS 60612 Ay /557 23004 7--0000 &

(Property Address)
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the real property described being set forth as follows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF;

Iit copsideration of the mutual promises and agreements exchanged, the parties hereto agree

as follows (notwit'standing anything to the contrary contained in the Note or Security Instrument):

1.

Asof AUGTUT 1, 2010 , the amount payable under the Note and the Security Instrument
(the "Unpaid Prizicipal Balance") is U.S. $ 345,796.52 consisting of the unpaid amount(s)
loaned to Borrowe: by Lender plus any interest and other amounts capitalized.

Borrower promises to puy the Unpaid Principal Balance, plus interest, to the order of Lender.
Interest will be charged oi-tho{npaid Principal Balance for the first three years at the vearly rate
of 3.750 % from AUGU571, 2010 , and Borrower promises to pay monthly
peyments of principal and interest’'the amount of § 1,730.14 beginning on the 1ST
day of SEPTEMBER, 2010 . During the fourth year, interest will be charged at the yearly
rate of 4750 % from AUGUST 1,2013 . and Borrower shall pay monthly
payments of principal and interest in the amourt of §  1,906.82 beginning on the 1ST
day of SEPTEMBER, 2013 . Duing the fifth year and continuing thereafter until the
Maturity Date (as hereinafter defined), interest will b. charged at the yearly rate of  5.000 %,
from AUGUST 1, 2014 , and Borrower shall pay inenthly payments of principal and interest
in the amount of §  1,950.86 beginning on the~ 18T _~day of SEPTEMBER, 2014 and
shall continue the monthly payments thereafter on the sarhe dav-of each succeeding month until
principal and interest are paid in full. If on OCTOBER 012336 |, {the "Maturity Date"),
Borrower still owes amounts under the Note and Security Instrumest. us-2zaended by this Agreement,
Borrower will pay these amounts in full on the Maturity Date.

If all or any part of the Property or any interest in the Property is sold i -ansferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sols o: transferred)
without Lender's prior written consent, Lender may require immediate payment iv fizii.of all sums
secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by the Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by the Security Instrument without further notice or demand on Borrower.
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4, Borrower also will comply with all other covenants, agreements, and requirements of the Security
Instrument, including without limitation, Borrower's covenants and agreements to make all payments
of taxes, insurance premiums, assessments, escrow items, impounds, and all other payments that
Borrower is obligated to make under the Security Instrument; however, the following terms and
provisions are forever canceled, null and void, as of the date specified in paragraph No. 1 above:

fa)  all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest payable under
the Note, including, where applicable, the Timely Payment Rewards rate reduction, as
described in paragraph 1 of the Timely Payment Rewards Addendum to Note and paragraph A.1.
of the Timely Payment Rewards Rider. By executing this Agreement, Borrower waives any
Timely Payment Rewards rate reduction to which Borrower may have otherwise been
entitled; and

(b) 2k terms and provisions of any adjustable rate rider or Timely Payment Rewards Rider,
waere applicable, or other instrument or document that is affixed to, wholly or partially
incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms ans.-provisions as those referred to in (a) above.

5. Borrower understans atid agrees that:

(a) All the rights and_remedies, stipulations, and conditions contained in the Security
Instrument relating to'deiault in the making of payments under the Security Instrument
shall aiso apply to default \n *us'making of the modified payments hereunder.

{b) All covenants, agreements, stipulzuon;, and conditions in the Note and Security Instrument
shall be and remain in full force and-effect, except as herein modified, and none of the
Borrower's obligations or liabilities “zoder the Note and Security Instrument shall be
diminished or released by any provisions Creo¥, nor shall this Agreement in any way impair,
diminish, or affect any of Lender's rights xnscr or remedies on the Note and Security
Instrument, whether such rights or remedies aris--Giereunder or by operation of law. Also,
all rights of recourse to which Lender is presently enitleC against any property or any other
persons in any way obligated for, or liable on, the-Note and Security Instrument are
expressly reserved by Lender.

(¢) Nothing in this Agreement shall be understood or construed o be’a satisfaction or release
in whole or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection with this Agreiront, including
recording fees, title examination, and attorney's fees, shall be paid by the Dorrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papets as may be necessary
or required to effectuate the terms and conditions of this Agreement which, if approved and
accepted by Lender, shall bind and inure to the heirs, executors, administrators, and assigns
of the Borrower.
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6. This Agreement modifies an obligation secured by an existing security instrument recorded in
Cook County, ILLINOIS , upon which all recordation taxes

have been paid. As of the date of this Agreement, the unpaid principal halance of the original

obligation secured by the existing security instrument is $ 326,400.89 . The principal balance

secured by the existing security instrument as a result of this Agreementis$ 34579652

which amount represents the excess of the unpaid principal balance of this original obligation.
PNC MORTGAGE, A DIVISION OF PNC BANK, NA

.
(Seal)

Name: FeruiEr Targdon Wl\ ) - Lender
Its: AUTHKOYJZED REP ENT TIVE

{Seal)
- Borrower

{Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seai)
- Borrower

(Seal)
- Borrower
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[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

State of JLLINOIS

County of ‘Cook

-
This instrumesi: w.s acknowledged before me on W%f’? S /120/ Qdatc) by

DANIEL J CORVG

{(name/s of person/s).

Thihiinil s o ity

llmll
mcmmull mn

(Seal)
LENDER ACKNOWLEDGMENT
STATE OF _OHIO COUMTY OF MONTGOMERY

The foregoing instrume t was acknowledged before me this [& j_d{'.\lof‘p S%E} g%éﬂ[g)by
u \\ ,the AUTHORIZATD REPRESENTATIVE _»
M oy :...r__ e
’ 77 7L

a [P Ly csCp ,0 %{}w entu»ﬁ( ,/
7
Signature of Person Taking Acknowledgment / /5 ‘/\
*'ili\;\Lw"' Printed Name :IW/ é/ /ﬁ C..L/ e M ™~
tb 2, '2 2 ;; 2

sq-‘

(1' JASON 4. COBURN Title or Rank
\? ? State of Ohio
‘/9 p ot PubﬁC. B"B‘&Ql?Numbcr if an/ / / é/

m iy Commission

- ]
"‘.'d:;a fin o-.i é
.,.._'Ig .Q-E»"’"'
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EXHIBIT A

LEGAL DESCRIPTION

THE WEST 26.67 FEET OF THE EAST 59.59 FEET OF THE SOUTH 1/2 OF LOT 15 (EXCEPT THAT
PART TAKEN FOR ALLEY) IN THOMAS R. GREENE'S SUBDIVISION OF BLOCK 59 IN CANAL

TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




