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MORTGAGE

MIN 100021200002665106

DEFINITIONS

Words used in multiple sections of this document are ¢efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding the 1s2ze of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 02/0¢ /20141

together with all Riders to this document.

(B) "Borrower" is Brian R. Walsh, as trustee of the Brian R.“Wulsh Revocable
Trust u/a/d December 2, 2009

Botrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Leader" is U.S. Bank N.A.

Lender is 2 National Agsociation
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensbore, KY 42301

(E) "Note" means the promissory note signed by Borrower and dated 02/09/2011

The Note states that Borrower owes Lender Three Hundred Eighty-Four Thousand Seven
Hundred and 00/100ths ' Dollars
(U.S. $384,700.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments‘and to pay the debt in full not later than March 01, 2041 .

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property. "

(G) "Loan" niceis the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noi<, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means-at' Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed o Borrower [check box as applicable]:

[ ] Adjustable Rate Riger [ Condominium Rider [ 1 Second Home Rider
Balloon Rider L Planned Unit Development Rider | 14 Family Rider
VA Rider Biwzeki Payment Rider [x] Other(s) [specify]

Inter Vivos Revocable Trust

(I} "Applicable Law" means all controlling_apolicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (hat kave the effect of law) as well as ail applicable final,
non-appealabie judicial opinions,

(9} "Community Association Dues, Fees, and Assessraeris" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property b+ a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, 4ther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thriagh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authoriz¢ 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-gi.zale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, ‘and automated clearinghouse
transfers.

(L) "Escrow Items" means those jtems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secticn 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation of other taking of all or any part of the
Property; (tii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions a7 to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation tha governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
1o the successors and assigns of MERS, the following  described property located in the
County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
PLEASE 5¢f% LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOQF.

Parcel ID Number: 14293000940000 which currently has the address of
2659 N ASHLAND AVE APT 2 [Street]
CHICAGO (City] ~Iilinois 60614 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ercctaq on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS }iolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coriply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to’erercise any
or all of those interests, including, but not limited to, the right to foreclose and seli the Projerly- ‘and to
take any action required of Iender including, but not fimited to, releasing and canceling this Sevurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against al]
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instryment covering real
property.

eII:?tl)\’HF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in.he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if Zach Periodic Payment is applied as of #ts scheduled due date, then Lender need not pay
interest on unupriated funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thémi‘o Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments due under
the Note and this Security Insizmacat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undir (02 Note: {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'tte order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for g delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray. e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, T.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-extent that, each payment can be
paid in full. To the extent that any excess exists afler the payment is applied-io the full payment of one or
more Periedic Payments, such excess may be applied to any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Paymients are due
under the Note, until the Note is paid in full, & sum (the "Funds") to provide for paymeni~f a:a0ounts due
for: (a) taxes and assessments and other items which can attain priority over this Security frist-arient as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insirace
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgape
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessrents shall be an Escrow em. Borrower shall promptly furnish to Lender al notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

obligation to pay to Lender Funds for aﬁy or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such watver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
s obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leracr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuads-af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinuios of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stial’ & held in an ingtitution whose deposits are insured by a federal agency,
instrumentality, or entit ( Neluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender'shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or ver: 1ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I ender 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be r4id on the Funds, Lender shall niot be required to pay Borrower
any interest or earnings on the Funds, Borzowed and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Cefined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in esCrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord-ncs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrGw, as dulined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoynt necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12 montily payments.

Upon payment in full of all sums secured by this Security Instrament, 1.e4de¢ shall promptly refind
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, finvs, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leage’iald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnicue) o# any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir: S<etion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumet unless

to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien In, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a Tjen
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against ioss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior s¢rvices and subsequent charges each time remappings or similar changes occur which
reasonably might ni%e:t such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zone detzrmination resulting from an objection by Borrower.

If Borrower fails to maiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 207 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gremeeror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance waverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic. Security Instrument. These amaounts shall bear interest
at the Note rate from the date of disbursement and shztl Ve payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of s:ch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertsage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ine righi-to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lendor alt receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Sthierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a st=nd-¢d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe! ol erwise agree

in writing, any insurance proceeds, whether or not the underlying insurance was required bst Under, shall

interest or earnings on such proceeds, Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and refated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to sefile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender () Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to Tepair or restore the Property or
to pay umounts unpaid under the Note or thig Security Instrument, whether or not then due,

6. Olerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittuid 5, days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrew:+s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in“wiiti~g, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whica 7re beyond Borrower's control.

7. Preservation, Miainterance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair tne/Ploperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dateriovating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that rentyr-ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to uvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection 1vith d=mnage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs anc restoration in a single payment or in a series of
PIOEress payments as the work is completed. If the insuraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Be.rower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ang inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on to Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, diing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrdyrer ‘or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o7 \tatements to Lender
{or failed to provide Lender with material information) in connection with the /Loan. Material
representations include, but are not limited to, representations concerning Borrower's ozeupziy of the

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thure
is a legal proceeding that might significantly affect Lender's interest in the Praperty and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under thi_s Security Instrument, including

its secured position in a bankruptcy proceeding, Securing the Property ncludes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up dp_ors and windows,_ drain water

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymlf this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. If Aurrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agyees to the merger in writing,

10. Miorigage Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! puy the premiums required to maintain the Mortgage surance in effect, If, for any reason,
the Mortgage Inzuirace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suzh insurance and Borrower was required to make separately designated payments
toward the premiumg fir Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eavivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriovrer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leader, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue te pay,to Lender the amount of the separately designated payments that
were due when the insurance Coveruge eoased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resirv. n liew of Mortgage Insurance. Such loss reserve shall he
non-refundable, notwithstanding the fact that +a= Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaminss on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverage (‘n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becemes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mertgage Insurance., If Lender required Mortgage
Insurance as a condition of making the Loan and Borroyser vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to

Lender providing for such termination of until termination is required ¥ Aprlicable Law. Nothing in thig
Section 10 affects Borrower' s obligation to pay interest at the rate provided.ir-the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases *he Mots) for certain losses it
may incor if' Borrower does not repay the Loan as agreed. Borrower is not o parly to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from iine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce logses, hesi: agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parvy{o’ perties) to
these agreements. These agreements may require the mortgage insurer to make payments usitiyg any source
of funds that the mortgage insurer may have availablie (which may include funds obtained from Moripage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sa.isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uinlvss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Troseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceas. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceitarcous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ‘destruction, or loss in value of the Property in which the fair market
vaiue of the Property immediately befcre tha partial teking, destruction, or loss in value is equal to or
greater than the amount of the sums seculed b y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali be recuce by the amount of the Miscellaneous Procesds
multiplied by the following fraction: (2) the total emsunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial takin g, destruction, or loss in.v2!ne. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial tal:iig, destruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceuds shall be applied to the sums
secured by this Security Instrument whether or not the ums are then duc:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, 'ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of *th> Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meras the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a #ighial action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begui that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Ledidar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default anda, if

any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceedls) that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executc the Note (a "co-signer"): (a) is co-signing this
Secunity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms St th.s Security Instrument; (b) is not petsonally obligated to pay the sums secured by this Security
Instrument;” and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aiconmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's corden’,

Subject to tlw. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatiors viider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right a1d.benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lishility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘ag e-ients of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Rorrower's default, for the purpose o, protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iirited t0, attorneys’ fees, property inspection and valuation fees,
In regard to any other fees, the absence of Gaprece authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibitiox on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Istrument or by Applicable Law.

If the Loan is subject to a law which sets maxiniya ioan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be esllected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be erlived by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums atready collect<d ivom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mial.e-this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower “if-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymint charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptairé of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berravwec might have arising out
of such overcharge.

1. Notices. All notices given by Borrower or Lender in connection with thic Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shat! be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propérty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nrozootly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In

given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T:znsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in e Property" means any legal or beneficial interest in the Praperty, including, but not limited
to, those bencriZia) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreeneni, (o intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 4 sthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an a beneficial interest in Borrower is sold or transferred) without Lender' s prior
written consent, Lender mnay require immediate payment in full of all sums secured by this Security
instrument. However, this ¢ption-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs#rom the date the notice is given in accordance with Section 15
within which Borrower must pay all surms secured by this Security Instrument. If Rorrower fails to pay
these sums prior to the expiration of thi: yertod, Tender may invoke any remedies permitted by this
Security Instrument without further notice or e mand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of ihis Security Instrument discontinued a any time
prior to the earliest of: (a) five days before sale of the <operty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migy¢ sreify for the termination of Borrower's ri ght
to reinstate; or {c) entry of 3 judgment enforcing this Secritty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader-this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not linited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (he \Wrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talics'such action as Lender may
reasonably require to assure that Lender's interest in the Property and rj;liz  under this Security
Instrument, and Botrower' s obligation to pay the sums secured by this Security Tnstr wnent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite thet Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectad b / Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, rovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevl(r, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
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requires in conmection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has noti fied the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other patiy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period witl %& deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cute given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tlis Soction 20.

21, Hazardous Su':siances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic o hizardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, -erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m: terials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavss and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental pro‘esiion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as lefined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, ‘onfribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; o ¢+ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () 102t is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dur'to the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the vatue OF the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the “ruperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norrial-residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in censumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim ~Gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Progeity and uny
Hazardous Substance or Environmental Law of which Borrower has actual knowledse.» (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, release of threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all hecessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Tnstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozure, If the default is not cured on or before the date specified in the notice, Lender at ity
option may roquire immediate payment in full of all sums secured by this Security Instrument
without furtiie: demand and may foreciose this Security Instrument by judicial proceeding. Lender
shall be entitied t5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiziit»1 to, reasenable attormeys' fees and costs of title evidence.

23. Release. Upon payreat of all sums secured by this Security Instrument, Lender shall release thig
Security Instrument, Borrowes skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde= Applicable Law.

24. Waiver of Homestead. In accordarcr with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hor wsterd exemption laws.

25. Placement of Collateral Protection Insurarice; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen-ént with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower ¢ collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ii connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Jroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and I ender' s ~giement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iasriance, including interest
and any other charges Lender may impose in connection with the placement o7 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo-e tian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: .
g ft( P
/I DT
BRIAN R WALSH , Trustee of -Borrower
BRIAN R. WALSH REVOCABLE
TRUST, under trust agreement
dated 12/02/2009
(Scal)
-Borrower
— o {(Seal) {Seal)
JLutrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) L (Seal)
-Borrower -Borrower
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STATE OF ILLJNOIS, & 00 County ss:

I, CL{‘\\\S L% » 4 Notary Public in and for said county and
state do hereby certify that BRIAN R WAYSH , Trustee of RRIAN R. WALSH REVOCABLE
TRUST, under trust agreement dated 12/02/2009

b

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumsat as his/her/their free and voluntary act, for the ﬁs and purposes therein set forth.

Giveti »mder my hand and official seal, this q day of F‘eh\*\ﬁg 201

My Commission Eapires:

Notary Putli o~
"OFFICIAL SEAL"
CHRISTOPHER MICHAEL PARADIS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 51152013
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 09th day of
February, 2011 . @nd is incorporated into and shall be
deemer’ ‘o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security .Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrovrer's Note to U.S. Bank N.A.

(the "lLender") of thz same date and covering the Property described in the Security
Instrument and located at: 2659 N ASHLAND AVE APT 2, CHICAGO, IL 60614

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels ‘anJ certain common areas and facilities, as described in
COVENANTS, CONDITIONS ; AND RELTLTTIONS

(the "Declaration"}. The Property is a part of a planned unit development known as

Homes of Ashlani
[Name of Planned Unjt Developmernt]
(the "PUD"}. The Property also includes Borrower's interest ir. the homeowners association or
equivalent entity owning or managing the common areas and Jacilities of the PUD (the
"Owners Association®”) and the uses, benefits and proceeds of Borrover's interest,

PUD COVENANTS. In addition to the covenants and agreements mude in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations tiider the PUD's
Constituent Documents. The “Constituent Documents" are the (i} Declaratior.; i} articies of
Incorporation, trust instrument or any equivalent document which creates ‘tbe Owners
Association; and {jii) any by-laws or other rules or regulations of the Owners Assoclation.
Borrower shall promptly pay, when due, ai! dues and assessments imposed pursuant (¢ the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductibie levels}, for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, ter.which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Ferisuic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on 14 Froperty is deemed satisfied to the extent that the required coverage is
provided by the Gwne s Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give wsifor prompt notice of any lapse in required property insurance
coverage provided by the maste o blanket policy,

In the event of a distributinn of property insurance proceeds in lieu of restoration or
repair following a loss to the Propercy, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hesetv assigned and shail be paid to Lender. Lender shall
apply the proceeds to the sums secured bty the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shait take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award ar claim for damages, direct or
consequential, payable to Borrower in connection with ary con2amnation or other taking of all
or any part of the Property or the common areas and fasilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and si<ii be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by 1he Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except after notice ta'Lender and with
Lender's prior written consent, either partition or subdivide the Property or coiisent to: {i) the
abandonment or termination of the PUD, except for abandonment or terminavion ravuired by
law in the case of substantial destruction by fire or other casualty or in the case 4f a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Caistituent
Documents” if the provision is for the express benefit of Lender; (i) termination’ of
professional management and assumption of self-management of the Owners Association; or
(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then

Borrower requesting payment,
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VMP®-TR (0811) Page 2 of 3 Initials: Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

___{Seal) —_— . (Seal)
BRIANW R WALSH , Trustee of -Borrower -Borrower
BRIAN K. #’LSH REVOCABLE
TRUST, undei trust
agreement ‘aatod 12/02/2009
[ /. {Seal) (Seal)
-Borrower -Borrower
I5ral) {Seal}
-Borrovver -Borrower
(Seal) - {Seal)
-Borrower -Borrower
2300039508 D_V7R
MULTISTATE PUD RIDER - Single Family - Fannie MaelFreddle Mac UNIFORM :N.nTRUMENT
VMP®-TR (0811) Page 3 of 2150 1/01
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INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settlor(s) of the BRIAN R. WALSH REVOCABLE,
TRUST
under trust instrument dated December 02, 2008 . Tor the benefit of
BRIAN R VaiSH ,
acknowledgss ‘all of the terms and covenants contained in this Security instrument and any

rider(s) therety 2.6 agrees to be bound thereby.
i herdy 46 puasy v

/A{:'D-’”‘" /‘/C !,{/LL‘f{{)\’/—-

BRIAN R WALSH -Trust Settlor -Trust Settlor
-T;';S"‘ Sattlor -Trust Settlor
-Trust Settlor -Trust Settlor
-Trust Settlor v -Trust Settlor

2300039508 D V373R
MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWERI.‘\GV..‘IOWLEDGMENIT
@%-373!? {0405) 5/04
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

*} "Revacable Trust.” The BRIAN R. WALSH REVOCABLE TRUST
created under trust
instrumet dated December 02, 2009 , for the benefit of BRIAN R WALSH

(B} "Revocrlle Trust Trustee(s),"BRIAN R WALSH

trustee{s} of the Revocable Trust.
(C) "Revocable Trus! Sattlor(s), "BRIAN R WALSH

settlor(s) of the Revocable Trust sigring below.

{D} "Lender."
U.S5. Bank ¥.a. .

(E} "Security Instrument.” The ['eed nf Trust, Mortgage or Security Deed and any
riders thereto of the same date as this Ridei given to secure the Note to Lender of the same
date made by the Revocable Trust, the Revoczile Trust Trustee(s} and the Revocable Trust
Settlor(s) and any other natural persons signing suzh Note and covering the Property {(as
defined below).

(F) "Property." The property described in the SeCu.ity Instrument and located at:

2659 N ASHLAND AVE APT 2, CHIZAGO, -TL 60614

[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this Pty day
of February, 2011 , and is incorporated inte znd shall be deemed to
amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreemeits made in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Satiior(s) and
the Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCARLE TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trusteels) are holding full title to the
Property as trustee(s).

2300039508 D V372r

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is
validly created under the laws of the State of Illinois H
(ii) the trust instrument creating the Revocable Trust is in full force and effect and there are
no amendments or other modifications to the trust instrument affecting the revocability of the
Revocelie Trust: (i) the Property is located in the State of Illinois :
(iv} the Revocable Trust Trustee(s) have fuli power and authority as trustee(s) under the trust
instrument ‘cisating the Revocable Trust and under applicable law to execute the Security
Instrument, rictuding this Rider: (vl the Revocable Trust Trustee(s) have executed the
Security Instrumen?, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable
Trust Settlor{s) have executed the Security Instrument, including this Rider, acknowledging alf
of the terms and corididirns contained therein and agreeing to be bound thereby; (vii) only the
Revocable Trust Settlor{s!-and the Revocable Trust Trustee(s) may hold any power of
direction over the Revocab's wrust; (viii) only the Revocable Trust Settlor(s}) hold the power
to direct the Trustee(s) in the mnanagement of the Property; (ix) only the Revocable Trust
Settlor(s) hold the power of revaratian over the Revocable Trust; and (x) the Revocable Trust
Trustee(s) have not been notified 'nf the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in, «or transfer of all or any portion of any beneficial
interest in or powers of direction over the. Revacable Trust Trustee(s) or the Revocable Trust,
as the case may be, or power of revocation aver the Revocable Trust.

2. NOTICE OF CHANGES TO REVOC AB_E TRUST AND TRANSFER OF POWERS

OVER REVOCABLE TRUST TRUSTEE(S) OR RE/OZABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLE TRUST TRUSTEE(S); NO'ICE.OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIA’. INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall provide timeh notice to Lender promptly
upon notice or knowledge of any revocation or termination of the Revocable Trust, or of any
change in the holders of the powers of direction over the Reveé-ule Trust Trustee(s) or the
Revocable Trust, as the case may be, or of any change in the Hoicers of the power of
revocation over the Revocable Trust, or both, or of any change in the trusteels) of the
Revocable Trust (whether such change is temporary or permanent), or of any change in the
occupancy of the Property, or of any sale, transfer, assignment or other dispssition {whether
by operation of law or otherwise) of any beneficial interest in the Revocable True.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument shall refef to_the

Revocable Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), (ointly

contained herein and agreeing to be bound thereby, or both) covenants and agrees that,
whether or not such party is named as "Borrower" on the first page of the Security
Instrument, each covenant and agreement and undertaking of "Borrower" in the Security
Instrument shall be such party’s covenant and agreement and undertaking as "Borrower™ and
shall be enforceable by Lender as if such party were named as "Borrower" in the Security
Instrument,

2300039508 v D V372R
Initials: Lja/ -
@>-372R (0508) Page 2 of 3
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST.

The Transfer of the Property or a Beneficial Interest in Borrower Covenant of the
Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

'f, without Lender's prior written consent, (i) all or any part of the Property or an
interest in e Property is sold or transferred or (ii} there is a sale, transfer, assignment or
other disposition of any beneficial interest in the Revocable Trust, Lender may, at its option,
require immediatc payment in full of all sums secured by this Security Instrument, However,

this option shall no* be-exercised by Lender if exercise is prohibited by Applicabie Law.
It Lender. exercises this option, Lender shall give the Borrower notice of

acceleration. The noiice shall provide a period of not less than 30 days from the date the
notice is given in accordonze with the Notice Section within which Borrower must pay all
sums secured by this Security listrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or f2mand on Borrower.

BY SIGNING BELOW, the Revocalil~ Trust Trustee(s) accepts and agrees 10 the terms
and covenants contained in this Inter Vivos Revocable Trust Rider.

/'/} 4 /,
RPN f ﬂ/uc{//{/
BRIAN R WALSH
Trustee of the BRIAN R, WALSH
REVOCABLE TRUST

Trusiee of the

under trust instrument dated ) ' J\der trust | 1sTrUment dated N

12/2/2009 , ) '
tor the benefit of BRIAN R WALSH for the benefit of - -

-Borrower __ -Borrower

2300039508 D _V372R
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Order No.: 10418645
Loan No.: 2300039508

Exhibit A

The following described property:

Parcel 1:

The South 18.74 feet of the West 42.25 feet of Lot 9 and the West 42.25 feet of Lot 10
(except the Sout’™15.07 feet thereof and except that part of said lots taken for widening
of North Ashland Avén 1e} in Muelier's Subdivision of the West 141.0 feet of Lot 8 in Block
45 in Sheffield's Addition to Chicago, in Section 29, Township 40 North, Range 14, East of
the Third Principal Meridi n, ‘n Cook County, Illinois.

Parcel 2:

Easement appurtenant to and for ‘e benefit of Parcel 1 as set forth and defined in the
declaration of easements recordea ag Decument No. 0323431071 for ingress and egress,
all in Cook County, Tilinois.

Assessor's Parcel No: 14-29-300-094-0000
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