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Do S SUBORDINATION AGREEMENT

Ly

' TH]S SUBORDINATIOMN AGREEMENT, made January 14, 2011, present owner and holder of the
‘Mortgage and Note first hicreinafier described and hereinafier referred to as Mortgage Electronic
* Registration Systems Inc.

WITNESSETH:

WHAT WHEREAS Jeffrey P Coxlsite and Kelly A MeGrail, residing at 754 West Buena
Avenue #3w Chicago 1L 60613, did execute a Mortaage dated 8/19/02 to Mortgage Electronic
Registration Systems Inc covering:

SEE ATTACHED

To Secure a Note in the sum of $ 50,000.00 dated 8/19/02 in {avor of Chicago Financial Services, which
Mortgage was dated 8/29/02 and recorded 8/29/02 as Documiiit No.2020953590 and which Mortgage
was Assigned to Mortgage Electronic Registration Systems Inc Hateu $/29/02 and recorded 8/29/02 as
Document No 0020953592.

12174

WHEREAS, Owner has executed, or is about to execute, a Mortgage and Note in the sum of
$135,500 dated (A1 / and recorded in favor o1 Mortgage
Services 111 LLC, here in after referred to as “Lender”, payable with interest and upan-ine terms and
conditions described therein, which mortgage is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that Lender’s mortgage last above
mentioned shall unconditionally be and remain at al! times a lien or charge upon the land herein before
described, prior and superior to the lien or charge of Mortgage Electronic Registration Systems Inc
mortgage first above mentioned.

NOW THEREFORE, in consideration of the mutual benefits accruing 1o the parties hereto, and
other valuable consideration, the receipt and sufficiency of which in hereby acknowledged, and in order
to induce Lender to make the loan above referred to, it 1s hereby declared, understood and agreed as
follows:
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(1yThat said mortgage securing said note in favor of Lender, shall unconditionally be and
remain at all times a fien or charge on the property therein described, prior and superior
1o the lien or charge of Mortgage Electronic Registration Systems Inc mortgage first
above mentioned, including any and all advances made or to be made under the note

secured by Mortgage Electronic Registration Systems Inc mortgage first above
mentioned.

(2)Nothing herein contained shall affect the validity or enforceability of Mortgage

Electronic Registration Systems Incmortgage and lien except for the subordination as
aforesaid.
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On R _before me Tamika Scott , the undersigned, a Notary Public inaneter said

County and State, personally appeared Patricia Karpowicz personally known to me {or proved.iu;me on the
basis of satisfactory evidence) to be the Vice President, and Marnessa Birckett personally knuw:i o me (or
proved to me on the basis of satisfactory evidence) to be the Assistant Secretary of the Corporatiun that
executed the within instrument, and known to me to be the persons who executed the within instrument on

behalf of the corporation therein named, and acknowledged to me that such corporation executed the same,

pursuant to its bylaws, or a resolution of its Board of Directors.

wr}({NEss my hay

J

apdofficial seal.

T O COMMONWEALTH OF PENNSYLYANIA
il :t\ S Notarial Seal

| Tarnika Sooft, Notary Public

tpper Dublio Twe., Montgomery County i
| My Cormmission Expires Nov. 27, 2014 !
“emiber. Pennevivania Association of Notarles

el
Notary Pubhc.
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EXHIBIT A

Unit 3 West in Buena Park Condominium, as Delineated on a survey of the following described real estate:

Lot 1 and the West 258 Feet of Lot 2 in Block 4 in Waller's Addition to Buena Park in Section 16, Township 40 North,
Range 14 East of the Third Principal Meridian, in Cook County, Illinois which survey is attached as Exhibit A to the
Declaration of Condominium recorded as Document 25448084, together with its undivided percentage interest in the
commoen clements.

Property Index Number: 14-16-302-032-1010

Property Address: 754 W Bucra. Unit 3, Chicago, 1L 60613
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