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MORTGAGE

DEFINITIONS

Words used 1n multiple sections of this document pr= defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” mcans this document, which is datcd »A¥UARY 17, 2011
together with all Riders to this document.
(B) "Borrowcer"is SANDRA MINOR, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0317308161

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note"means the promissory note signed by Borrower and dated JANUARY 17, 2011

The Nole states that Borrower owes Lender NINETY NINE THOUSAND NINE HUNDRED AND
00/100 Dollars
(U.S.§ #**x**99 900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debi in full not later than FEBRUARY 01, 2041 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propert;

(F) "Lo2u" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undei the Noie, and all sums due under this Security Instrument, plus interest.

(G) "Riders" picans all Riders to this Security Instrument that are executed by Borrower. The following

Riders are te’tacrecuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
Balloon Rider D Planned Unit Development Rider [ 114 Family Rider
VA Rider L] Piweekly Payment Rider L] Other(s} [specify|

(H) "Applicable Law" means all coitrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o/de's that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asseszments” means all dues, (ees, assessments and other
charges that arc imposed on Borrower or the Property by a condominium association, homeowners
assoctation or similar organization.

(7} "Electronic Funds Transfer” means any transfer of qunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initialed” thiough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct; i =uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri=cf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran:fers.“and automated clearinghouse
trans{ers.

(K) "Escrow Items" means those ilems that are deseribed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: ()
damage to, or destruction of, the Property; (i) condemnation or other faking of all of avy part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or ofsisziods as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ mcans insurance protceting Lender against the nonpayment of, or dcfault on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Provedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

\nitialsM
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{P) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or ihis Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note; and (i) the performance of Borower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Turisdiction]
of CLUCX [Name of Recording Jurisdiction]:
SEE TITLE

TAX STATEMENTS SHOULD BE SEN{ T0:. WELLS FARGO HOME MORTGAGE , P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Numbocr: which curremtly has the address of
470 W 126TH ST |Street]
CHICAGO [Cil. Miaois 60628 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereaficr erectcd ‘01 the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the propertys All replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is réteried to in this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unchcumbered, <xcent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againz all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covonants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM  COVENANTS. DBorrower and Lender  covenant  and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Fscrow Hems
pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.

Iml!a\S z i
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currency. Ilowever, if any check or other instrument received by Lender as payment under the Note of this
Sceurity Instrument is rcturned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entily; or (d) Flectronic Fands Transfer.

Payments arc deemed received by Tender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring thc Loan current. Lender may accept any payment or partial payment insuflicient to bring the Loan
currentyavithout waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payments ip-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if.Coch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on vaapptied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan carrent.If Berrower does not do so within a reasonable poriod of time, Lender shall either apply
such funds or return then: to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance und=:"the Note iemediately prior to foreclosure. No offset or claim which Bomower
might have now or in the fitwe. ~aainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or” Proceeds. Tixcept as otherwise described in this Section 2, all
payments accopted and applied by Lende! sball be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under*ke Note; (¢) amounts due under Section 3. Such payments
shall be upplied to cach Periodic Payment in'the Grésr in which il became due. Any remaimng amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrunent, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'm:y lie applied to the delinguent payment and
the late charge. 1f more than one Periodic Payment is outstandiag, T.onder may apply any payment received
from Borrower lo the repayment of the Periodic Payments if, and to #lic-extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodie Payments, such excess may be applied to any late charges'dis. Voluntary prepayments shall
be applied first 1o any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds, or Miscellancous Procerds {0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic “ayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of <inounts due
for: (a) taxcs and asscssments and other items which can attain priority over this Sceurity insirment as a
lien or cncumbrance on the Property; (b} leaschold payments or ground rents on the Property, it any; (¢)
premiums for any and all insurance required by Lender under Scetion 5: and (d) Morigage Insurince
premiums, if any, or any sums payable by Borrower o Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10 These items are calied "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Communtity
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow ltem. Borrower shall promptly furnish to Lender alt notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Borrower’s obligation to pay the Fonds for any or all Escrow Ilems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writmg. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

lni1ia\!9 I z

@@@ B(IL) wma) Page 4 of 15 Form 3014 1/01




1105349019 Page: 6 of 17

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts evidencing such payment within such time period as Lender may requirc.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
bc a covenant and agrecment contained in this Security fastrument, as the phrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails (o pay the amount due for an Escrow [em, Lender may exercise ils rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leter may, at any time, colicct and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit;{including Lender, if Lender is an institution whose deposits are so insured) or in
any Fedcral Home Loan Bark. Lender shall apply the Funds to pay the Tscrow Items no later than the fime
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyving the cserow account, or verifying the Escrow Items, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Leride; to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 7an! on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borreier and Lender can agree in writing, howcver, that interest
shall be paid un the Funds. Lender shall give o Bomrower, without charge, an unnual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as {eonirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarico with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenderthe amount hecessary to makc
up the deficiency in accordance with RESPA, but in no more than 12 monfily payments.

Upon payment in full ol all sums secured by this Security Instrument, Lendér shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fibes, and impositions
attributablc to the Property which can attain priority over this Sceurity Instrument, lcaschold payments or
ground rents on the Property, it any, and Community Association Dues, Fees, and Assesszip’ ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providedn Section 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Tnstruinéat unlcss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acc eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contesis the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lenders opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
are concluded; or {¢) sceures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right"te_sisapprove Borrower’s choice, which right shall not be exercised unrcasonably. Lender may
require Dorrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinattor,, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificaiion sarvices and subsequent charges each time remappings or similar changes occur which
reasonably might aifet such determination or certification. Borrower shall also be responsible [or ihe
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zan: etermination resulting from an objection by Borrower.

I Borrower fails to niairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option und Rotrower’s expense. Lender is under no obligation to purchase any
particular typc or amount of covc/age. Therefore, such coverage shall cover Lender, but might or might
not profect Borrower, Borrower’s equily in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatcr or lesser coverage than was previously in effect. Borrower
acknowledges thal the cost of the insurance voverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any ainounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 4f cuch policies shall be subject to Lender’s
right to disapprove such policics, shail include a standard nioriesge clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the rgni to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give io Lender al? receipis of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, unt otherwise required by Lender,
lor damage lo, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carvie- and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow?r otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was required -+ Tender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicaily ressible and
Lender’s seeurity is not lessened. During such repair and restoration petiod, Lender shall have thie tieht to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enfui= the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance
procceds shall be applied to the sums sccured by this Sceurity Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negoliate and scttle the claim. The 30-day
pertod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns fo Lender (a} Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Berrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage nf the Property. Lender may use the insurance proceeds cither to rcpair or restorc the Property or
to pay ar:ounts unpaid under the Note or this Security Instrumeni, whether or not then due.

6. Ocrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witim. o) days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewir’s principal residence for al least one year afier the date of vccupancy, unless Lender
otherwise agrees in wi'ng, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whirk are beyond Borrower’s control.

7. Preservation, Mairiter ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th< Property, allow the Property to deicriorate or commit waste on the
Property. Whether or not Borrowt'r is 'esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Gerriorating or decreasing in value due to ifs condition. Unless it is
determined pursuant to Section 5 that véraiy or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1 avoid further deterioration or damage. If insurance or
condemnztion proceeds are paid in comnection wit damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaifs a'ud restoration in a single payment or in a series of
progress payments as the work is completed. If the insu/an<e.or condemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such rcpair or restoration.

Lender or ils agent may make reasonable entries upon ‘and inspections of the Property. If it has
reasonable cansc, Lender may inspect the interior of the improvemen's on e Property. Lender shall give
Borrower notice at the time of or prior fo such an interior inspection specify ‘0 such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it daring the Loan application
process, Borrower or any pursons or entities acting at the direction of Boitcwed or with Borrower's
knowledge or consent gave materially false, misleading, or inaccuratc information ot siatements to Lender
(or failed to provide Lender with material information) in connection with the” Lvan. Material
representations include, but are not limited to, representations conceming Borrower’s ‘acrapdney of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insitiment, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (F)<Fere
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or [orfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited 1o- (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
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aftorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
ils sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have ulilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P I7ihis Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
loase. 15 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender =gre2s to the merger in writing.

10. Me:tzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shuil pav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Iniunre coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make separatcly designated payments
toward the premiums for- Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent fo the Mortgage Insurance previously in effect, at a cost substantially
equivalent o the cost to Romower of the Mortgage Insurance previously in effect, from an alternate
mortgage Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc fo pay to Lender the amount of the scparately designated payments that
were due when the insurance coverase veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrvc, in, lieu of Morlgage Tnsurance. Such loss teserve shall he
non-refundable, notwithstgnding the fact thalthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag’ (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender agatv-bocumes available, is oblained, and Lender requires
separalely designated payments toward the premiums . Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortay/cr-was requircd to make separatcly designated
payments toward the premiums for Mortgage Insurance, Berewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with aiy writtsz agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provid<d-in the Note.

Mortgage Insurance reumburses Lender (or any entity that purchascs tas Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ‘not’a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fror ‘ime to time, and may
cnter ino agreements with other parties that share or modify their risk, or reduce losses“11i-se a greements
are on terms and conditions that are satisfactory to the morigage insurer and the other party (ox parties) to

these agreements. These agreements may require the mortgage insurer o make payments usihs, any source
of funds that the morigage insurer may have available (which may include funds obtained fiovi Worlgage
Insurance premiums).

As a result of these agrcements, Lender, any purchaser of the Note, another insurer, any Teinsdrer,
any other cnfity, or any affiliatc of any of the forcgoing, may reccive (dircetly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides thal an affiliatc of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurcr, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agrecments will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to veceive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a
refund of any Mortgage Insurance premiums that were unearned at the fime of such canceliation or
termination.

11. Assignment of Misccllaneous Proceeds; Forfeiture. All Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the ri ght to hold such Miscellaneous Proceeds
until Zeider has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-icstoration in a single disbursement or in a serics of progress payments as the work is
completed. 17n2ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscelluneoss Pioceeds, Lender shall not be required Lo pay Borrower any inferest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Miscetiancous Proceeds shall be applied to the sums sccured by this Sccurity Instrument,
whether or not then due, sith the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided-far in Section 2.

In the event of a total Zaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d<struction, or loss in valuc of the Property in which the fair market
value of the Property immediately befoie-ihe partial taking, destruction, ot loss in value is equal {o or
greater than the amount of the sums secur<d oy this Security instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be riduckd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the iotat-asmunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (%) *he fuir market value of the Property immediately
beforc the partial taking, destruction, or loss in valuc. Avydatance shall be paid to Borrower.

In the event of a partial taking, desiruction, or loss 1% valu= ol the Praperty in which the fair market
value of the Properly immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums sceured immediately before the partial teling, destruction, or loss in value, unless
Botrower and Lender otherwisc agree in writing, the Miscellaneous Procceds shall be applied to the sums
securcd by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b Vender {o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 14 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice js g ven. Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of the Property or to the
sums secured by this Securily Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the parly agatnst whom Borrower has a riplit 2f uction in
regard to Miscellaneous Proceeds.

Bortower shail be in default if any action or procesding, whether civil or criminal, is begur-that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o\ Lender's
intercst in the Property or rights under this Security Instrument. Borrower can cure such a default ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s inlerest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Procceds that arc not applicd to restoration or rcpair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operatc fo release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to exiend time for payment or otherwise maodify
amorlization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest ol Borrower or in amounts less than the amount then due, shall not he a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrowcer who
co-signs this Sceurity Instrument but docs not cxecute the Note (2 "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of fhis Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument"and (c) agrees that Tender and any other Borrower can agree to extend, modify, forbear or
make any socummodations with regard to the terms of this Security Instrument or the Nole without the
co-signer’s Consgni:

Subject to ‘the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower’s obligation="under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ud benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and 'ability under this Security Instrument unless Lender agrees (o such release in
wriling. The covenants and-agicements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successvisand assigns of Lender.

14, Loan Charges. Loender ‘may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ¢ plotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitzdo, attorneys’ fees, praperty inspection and valuation fees.
In regard to any other [ees, the absence of exrcss authority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as a prohibiiion on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximam/loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be‘collected in conneclion with the Loan exceed the
permiticd limits, then: (1) any such Toan charge shall be'tsauzed by the amount necessary {o reduce the
charge to the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: if.a refund reduccs principal, the
reduction will he treated as a partial prepayment withoul any prenayrient charge (whether or not a
prepayment charge 1s provided for under the Note). Borrower’s acceptarce of any such refund made hy
dircet payment o Borrower will constitute a waiver of any right of action Rorwer might havc arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection witn this Security Instrument
must be in writing. Any noticc to Borrower in connection with this Sceurity Instrunient shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivired 'o_Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o i’ Dorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promptly
nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirov'er'y
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Sceurity Instrument at any onc timc. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shail not be deemed to have been given (o Lender until actually
received by Lender. If any notice required by this Sccurity Instrament is also required under Applicablc
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties {o agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. Tn
the cvent that any provision or clause of this Sceurity Instrument or the Notc conflicts with Applicable
Law, such conflict shall not affeci other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shalt mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary action.

I7-“Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

187 Tzansler of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest tlieProperty” means any legal or beneficial interest in the Property, including, but not limited
(o, those beriefivlinterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreemert, te intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part 41’ the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person #.rd"a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written conseni, Lender mey-require immediate payment in full of all sums secured by this Security
Instrument. Tlowever, this optisn shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If' Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days) from the date the notice is given in accordance with Section 13
within which Borrower must pay all sunss s2cnred by this Securily Instrument. I Borrower Lails to pay
these sums prior to the expiration of this 7#siod, Lender may invoke any remedies permitted by {his
Sccurity Instrument without further notice or demand.on Botrower,

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4f this Security Instrument discontinued at any {ime
prior to the carliest of: (a) five days before sale of tite Properly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh spesify for the termination of Borrower’s right
to reinstate; or (¢) eatry of a judgment cnforcing this Scewrity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due uriter” this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ovinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bul.not Yimited to, reasonable attorneys’
fees, property inspection and valuation fecs, and other fees incurred for (e nurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender’s interest in the Property and Jigiiie” under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Sceurity Insiaiment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requise that, Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, pirvided any
such check is drawn upon an institution whose deposits arc insured hy a federal agency, instruméntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,, this
right to reinstate shall not apply in the casc of acceleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Nole (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might resull in a change in the cntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrillen notice of the change which will state the name and address of the
new Loan Servicer, the address to whick payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan is
seryiced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
mdividual litigant or the member of a class) that ariscs from the other party’s actions pursuani to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other‘paity hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab!c Law provides a time period which must clapse before certain action can he taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of accelcration and
opportuaity 40_ture given {o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity fo take corrective
actton provisions of this/Section 20.

21. Hazardous-Gabstances. As used in this Section 21: (a) "Hazardous Substances” are fhose
substances defined as toxiclor/nrzardous substances. poltutants, or wastes by Environmental Law and the
following substances: gasoline, kersacne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1aaterials containing asbestos or formaldehyde, and radicactive matuerials;
(b} "Environmental Law" means fedeial laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentay.notCetion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, a: definred in Environmental Law; and (d) an "Environmenial
Condition” means a condition that can causc, coniributc to, or ofhcrwisc frigger an Environmental
Cleanup.

Borrower shall nof cause or permit the presence, (se; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, smor in the Properly. Borrower shall not do,
nor allow anyone clse to do, anything affceting the Property va) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, d»< 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the velus of the Property. The preceding
two scntences shall not apply to the presence, use, or storage on the Frorerty of small quantities of
Hazardous Substances that are generally recognized o be appropriate to foras! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in Gonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, v1aimr;-demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Pronerly and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual know!édec. - (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasé ot threat of
release of any lazardous Substance, and (c) any condition caused by the presence, use or releis='of a
Havardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any privale party, that any rcmoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the netice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums seeured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foresiasire proceeding the non-existence of a default or any other defense of Barrower to acceleration
and forscivsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without furtner demand and may foreclose this Security Instrument by judicial proceeding. Lender
shzll be entitlec to eallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'tiraz=d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymz=ni of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrument but only if the fec is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordaricewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hinois humestoad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ovidence
of the insurance coverage required by Borrower’s agreemet with Lender, Lender may purchase insurance
at Borrower’s expense to prolcct Lender’s interests in Borrbwer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendir purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrowerii conroction with the collateral. Borrower
may latcr cancel any insurance purchased by Lender, but only aftes providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ingarance, including interest
and any other charges Lender may impose in connection with the placemer? i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the instrince may be added to
Borrower’s total outstanding balance or obligatien. The costs of the insurance may be mevc+han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrumcnt and in any Rider cxceuted by Borrower and recorded with it

Witnesses:
ﬂﬂw AP M (Scal)
SANDRA MINOR -Borrewer
(Seal)
-Borrower
2> (Seal) — (Seal)
Durrower -Borrower
(Scal) ), (Scal)
-Borrower -Borrower
(Scal) o (Seal)
-Borrower -Borrower
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‘ i )
STATE OF ILYNOIS. | ¢ County ss: ( 4o~
L L‘ I, Lwdl’"L (/( Wi /\/( » @ Notary Public in and for said county and
state do herebylcerfify that SANDRA MINOR

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrimert as histher/their frec and voluntary act, for the uses and purposes therein sct forth,

Giviirunder my hand and official seal, this [/Vy day of A { /

My Commission h,r.pircs:f/ﬁa/{( ’3
?yﬁary ?/
ICHARD 1. WRIGHT

Notary Pubiic - State of linais
My Commission Expires Sep 28, 2013
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

LOT 19 IN BLOCK 4 IN FRANK RIVES RESUBDIVISION OF LOTS 15,16,17 AND 18
IN ANDREWS SUBDIVISION OF THE E 1/2 OF THE SW 1/4 AND OF THE SE 1/4 OF
SECTION 28 NORTH OF THE INDIAN BOUNDARY LINE IN TOWNSHIP 37 NORTH
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN

BY FECSIMPLE DEED FROM C & J DEVELOPMENT, INC. AS SET FORTH IN DOC #
0010599970 DATED 06/28/2001 AND RECORDED 07/09/2001, COOK COUNTY
RECORDS, 5TATE OF ILLINOIS.

Tax/Parcel ID: 25-28-329.013-0000
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