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MORTGAGE

DEFINITIONS

Words used in multiple scetions of this documdnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rukes rega-Qing the usage of words used in this document are
also provided tn Scetion 16.

(A) "Security Instrument™ means this document, which is datcd0#NUARY 13, 2011
together with all Riders to this document.
(B) "Borrower'is JENNIFER C. ALBENSOEDER

Borrower is the mortgagor under {his Sceurily Instrument,
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender isa National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

02787759811
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leader's address 1s P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JANUARY 13, 2011

The Note states thal Borrower owes Lender ONE HUNDRED EIGHTY-THREE THOUSAND TWQ
HUNDRED AND NCO/100 Daollarg
{U.S. § ****183,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in tull not lafer than FEBRUARY 1, 2041 .

{E) "Property™ means the property that 1s described below under the heading "Transfer of Rights in the
Property.”

() "Léan means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under sise Note, and all sums due under this Seeurity Instrument, plus interest.

(G) "Riders" ricans all Riders to this Sceurity lustrument that are execnied by Borrower, The following
Riders are to be ervecuted by Borrower [check box as applicablel:

[ Adjustable Rate Rider (x| Condominium Rider [ Second Home Rider
[ Bulloon Rider 1 Planned Unit Development Rider (114 Family Rider
VA Rider [~ Biweckly Payment Rider (] Other(s} [specily]

(II) "Applicabic Law"™ mcans all“eaptolling applicable federal. state and local statutes, regulations,
ordinances and administrative mles and otdars (that have the cffect of Taw) as well as all applicable linal,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, ani Assessments” means all ducs, fees, assessmenis and other
charges that arc imposed on Borrower or the (Property by a condeminium asseciation, homeowners
association or similar orgamization.

(J) "Eleetronic Funds Transfer” meuns sny (ransfer ¢t funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initialZd through an electronic terminal, telephonic
ingtrunteni, compulcer, ot magnetic lape s0 as to order, instruct /op anthorize a Anancial instiution to debit
or credit an account. Such term includes, but is not limited 10, -point-of-sale transfers, automated teller
machine trapsactions, transfers initiated by tclephone, wire (ransters) and antomated clearinghouse
transfcrs.

(K) "Eserow Items” means those items that arc deseribed in Scetion 3.

(£) "Miscellancous Proceeds™ meuns any compensation, scitlement, award ol samopges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describediin Seetion 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking or2ll or.any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations af, or o/niss ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ nicans insurance profecting Lender against the nonpayment of, Srdefault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(O) "RESPA" mcuns the Real Estate Settlement Procedures Act (12 US.C. Seetion 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related morlgage loan” even if the Loan docs not qualify as a "federally related mortgage
loan” under RESPA.
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{P) "Successorin Interest of Barrower” means uny parly that has tuken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSIFER OF RIGHTS IN TIHE PROPERTY

This Sccurtty Instrument seeures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modilications of the Note; und (ii} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following deseribed property located in the
COUNTY | Type ol Recording Surisdiction|
of COCK (Name of Recording Twisdiction]:

LEGAL DELCHIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERT.OF.

Parcel 1D Number: which currently has the address of
3132 N. CLIFTON AVE #2858 [Sireet]
CHICAGO {Citv), linois 80657 [Zip Code|

("Property Address"):

TOGETHER WITIL ull the improvements now or herealter erected Anethe property, and all
casements, appurlenances, and fixtures now or hereafter a part of the properyy. @ replacements und
additions shall also be covered hy this Sccurity Instrument. All of the foregoingis refarred to i this
Sceurity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised ol the eslate hereby copvcotd.and has
the right to morigage, prant and convey the Property and that the Property is unencumberéd /oreept lor
cncumbrances of record. Borrower warrants and will delend generally the title to the Property azarast all
claims and demands, subject to any encumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform
covenants with limiled variations by jurisdiclion to constifule a uniform sccurity instrument coverimyg real
property.

UNIFORM  COVENANTS.  Borrower and  Lender covenant and  agrec  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
pursuanl 10 Scction 3. Payments due under the Note and this Security Instrument shall be made in US.
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currency. However, 10 any check or other insirument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent puyments
duc under the Nole and this Security Instrument be made in one or more of the following forms, as
sclecled by Lender: {a) cash; (b} money order; (¢} certified check, bank chock, treasurer’s check or
cashicr’s cheek, provided any such check is drawn upon an institution whose deposits are insured by a
federal agencey, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other tocation as may be designated by Lender in accordance with the notice provisions in Scetion 15,
Lender may return any payment or partial payment if the payment or partial payments are insuilicient to
bring the Loan current. Tender may accept any payment or partial payment insufficient to bring the Loun
currept, without waiver of any nights hereunder or prejudice to its rights to refuse such payment or partial
payments ithe future, but Lender 1s not obligated to apply such payments at the time such payiments arc
accepted. 17 czch Periodic Payient s applicd as of its scheduled due date, then Lender need nol pay
interest on unzgplied funds. Leader may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. (forrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return<hein to Borrower. If not applied earlier, such funds will be applied 1o the outstanding
principal balance under (e Note immediately prior {o foreclosure. No olfset or claim which Borrower
might have now or in the futdie against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Insicarient or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payvments.or Deoceeds. Except as otherwise deseribed in this Section 2, all
paymenis accepled and applied by Lended shall be applied in the following order of priority: (a} intcrest
duc under the Note; (b) principal due under tiie Note; (¢) amounts duc under Scction 3. Such payments
shall be applicd 1o cach Periodic Payment in Che order in which il became due. Any romaining amounts
shall be applied first to late charges, second to any other amounts duc under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

I Eender receives a payment [rom Borrower [or 4 dzlinquent Periodic Payment which includes a
sullicient amount to pay any latc charge due, the payment shay be applicd to the delingquent payment and
the lale charge. If more than one Periodic Payment is outstandapg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and’to the exdent that, cach payment can be
paid in {ull. To the extent that any excess cxists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Aue. Voluntary prepayments shall
be applicd first 1o any prepayment charges and then as deseribed in the Note.

Auay application of puyments, insurance proceeds, or Miscellaneous Procetds (o principal duc uader
the Note shall net extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Eserow Items. Borrower shall pay 1o Lender on the day Periedic Pavments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) fo provide lor paymint of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sceurity [xsizament as a
licn or cncumbrance on the Property; (b} leasehold payments or ground rents on the Properly,/1fany; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insumnee
premiwns, if any, or any swms payable by Borrower 1o Lender in lieu of the payment of Meriguge
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." AL origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Leader all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Tems. Lender may waive Borrowet’s
obligation to pay to Lender Funds [or any or all Escrow Items al any (ime. Any such watver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Eserow ltems for which puyment of Funds has been waived by Lender and, il Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation (o make such payments and to provide reccipts shall [or all purposes be deemed to
be a covenant and apreement contained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Scction 9. I Borrower is obligated 1o pay I'scrow Items directly, pursuant to a waiver, and
Borrowcr fails to pay the amount due for an Escrow Tem, Lender miay cxcrcise its rights under Seclion 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay (o Lender any such
amount. Lender may revoke the waiver as to any or all Tscrow Tlems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all T'unds, and in
such amounts, that are then required under this Section 3.

L<adar may, at any time, colleet and hold Funds in an amount () sulficient to permit Lender te apply
the Funds_<i-the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require und’r BESPA. Lender shall cstimate the amount of Funds duc on the basis of current dafa and
reasonable estidnales of expenditures of future Escrow Illems or otherwise in accordance with Applicable
Law.

The lunds shal Se held in an institution whose deposits are insured by a federal agency,
instrumentality, or enlity/dscluding Lender, il Lender is an institution whose deposits are so imsured) or in
any Federal Home Loan BankrLender shall apply the Funds to pay the Escrow Ttems no later than the time
specilicd under RESPA. Lenddranall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vedilying the Escrow [ems, unless Lender pays Borrower iatercst on the
Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement is made in wriling
nr Applicable Law requires interest to beqeid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bosedwir and Lender can agree in writing, howcver, thal interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anoval uecounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, /as)defined under RESPA, Lender shall account to
Borrower for the excess [unds in accordunce with RESEAL IF there s u shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay (o
Lender the amount necessary 10 make up the shorlage in accordante with RESPA, but in no more than 12
monthly payments. If there is a deficicney of Funds held in cserets) as delined under RESPA, Lender shall
nolily Borrower as required by RESPA, and Borrower shall pay to Ilenddr the amount necessary (o make
up the deficiency in aceordance with RESPA, but in no more than 12 niopinly payments.

Upon payment in full of all sums sceured by this Sceurity Instrument, Leader shall prompily refund
Lo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxes, assessmenis, charges, fines, and impositions
attributablc 1o the Property which can attain priority over this Security Instrument, tcasetald payments or
groumd rents on the Property, if any, and Community Association Dues, Tees, and Assecsments il any. To
the extent that these itemns are Escrow [tems, Borrower shall pay then in the manner providsd 1.l Zection 3.

Borrower shall promptly discharge any licn which lias priority over this Security Instiupicst vuless
Borrower: {a) agrees in writing to the payment of the obligation sceured by the lien ina manner weesptable
1o Lender, bul unly so long as Borrower is performing such agreement; (b) contests the lien in good Laith
by, or defends apainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such procecdings
arc concluded; or (¢) sceures from the holder of the lien an agreement satislactory o Lender subordinating
the lien (o this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can atlain priority over this Sceurity Instrumnent, Lender may give Borrower a notice identifying the
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he, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estale lax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements naw existing or hereafter erected on
the Property insured ugainst loss by fire, huzards included within the ternn "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible Tevels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Toan. The insurance carrier providing the insrance shall be chosen by Borrower subjeet to Lender’s
right Lo dizapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Bortewer to pay, in connection with this Loan, either: () a one-time charge for flood zone
determination, serlification and (racking services; or (b} a one-time charge for flood zone delermination
and certification s rvices and subsequent charges cach time remappings or similar changes occur which
reasonably might 4% ct such determination or certification, Botrower shall also be responsible for the
payment of any feesimjosed by the Federal Emergency Management Agency in connection with the
review of any {lood zone Jetermination resulting from an ohjection by Borrower.

If Borrower lails to maraiain any of the coverages deseribed above, Lender may ohtain insursnce
coverage, at Lender’s option-ana Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coversge. Therelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s cquity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gredies or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceCoverage so obtained might significantly exceed the cost of
tnsurance {hat Borrower could have obiained.” Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate [rom the date of disbursement and snail be payable, with such interesi, upon notice from
Lender to Borrower requesting payment .

All insurance policies required by Lender and renewals’ol such policics shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard wedgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have s right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiwns and
renewal notices. I Borrower obfains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such poliey shall include a_standard mortgage clausc and
shull nutne Lender as mortgagee and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt notice to the insurance carriessnd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bovstswer.atherwise agrec
i wriling, any insurance proceeds, whether or not ihe underlying insurance was requirell by Lender, shall
be applicd lo restoration or repair of the Property, if the restoration or repair is economically easible and
Lender’s security is not lessened. During suclt repair and restoration period, Lender shall have fiecight to
hold such insurance preceeds until Lender has had an opportunity 1o inspect such Property to Cosvre the
work has been completed o Lender’s satislaction, provided that such inspection shatl be undertaken
prompily. Lender may disburse proceeds for the repairs and restoralion in a single payment or in 4 scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest 10 be paid on such insurance proceeds, Lender shall not be required o pay Borrower any
interest or eamnings on swch proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Secunty Instrument, whether o nol then due, with

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

6{IL) we11) Rage 6 of 1§ Iniiag Form 3014 1/01
®




1105349039 Page: 8 of 20

UNOFFICIAL COPY

the exeess, ifuny, paid o Borrower. Such insurance proceeds shall be apphied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scitle any available insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquires the Property under
Scetion 22 or otherwise, Borrower herchy assigns to Lender (@) Borrewer’s rights to any insurance
procecds inan amount not 1o excecd the amounts unpaid under the Note or this Security Tnstrument, and
(b) any other of Borrower’s rights (other than the right 1o any refund of uncarned premivms paid by
Borrower) under all insurance policics covering the Property, insofar as such rights arc applicable to the
coverzge of the Property. Lender may vse the insurance proceeds cither to repaic or restore the Property or
(o pay am@unts unpaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Oceurancy. Borrower shall occupy, establish, and vse the Properly as Borrower’s principal
residence within €0 days after the execution of this Security Insirumient and shall continue to occupy the
Property as Borrower s prineipal residence for at least one year afler the date of accupancy, unless Lender
otherwise agrees indwriang, which consent shall not be unreasonably withheld, or unless extenvating
ctrcumstances exisl whiclyzve beyond Borrower’s conlrol.

7. Preservation, Mainfcoance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘e /froperty, allow the Property to deleriorate or commit wasle on the
Property. Whether or not Borrowe” 1s8vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property (romidetesiorating or decreasing in value due to its condition. tnless it is
determined pursuand to Section § thatrepzic or restoration 18 not economically feasible, Borrower shall
promptly repair the Property if damagedae”avoid lurther deterioration or damage, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thd Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single puyment or in a scrics of
progress payments us the work is compleled. 1f the insaranee or condemnation proceeds are not sutlicient
1o repair or restore the Property, Borrower is not relieved o1 Torrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.a’sd mspections of the Property. I it has
reasonable cause, Lender may inspect the intesior of the improvemer'ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specidving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default (fVduring the Loan apphication
process, Borrower or any persons or entitics acting at the direction of Dopower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
(or lailed 1o provide Lender with material information) in connection with’ the _Loan. Material
representations include, but are not limited to, representations concerning Borrower”s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Seeurity Eistinment. 1f
{a) Borrower fails to perform the covenants and agreements contained in this Sceurily Instrument, (P-there
is a legal proceeding that might significantly alfect Lender’s inferest in the Properly and/or righis under
this Security Instrument {such as a proceeding in bankruptey, probatc, for condemnation or forteiture, for
cnforcement of a lien which may attain priority aver this Security Instrument or to enforee laws or
regulations), or (¢) Borrowcer has abandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights wnder thus Securily
Instrument, including protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sutms sccured by a licn
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sccured position in a bankruptcy proceeding. Sccuring the Propurly includes, but is not limited (o,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turmcd
on or oll. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender ineurs no Hability for not taking any or all
actions authorized wnder this Section 9.

Any amounts disburscd by Lender under this Scction 9 shall become additional debt ol Borrower
sceured by this Security Instrument. These amounts shall bear interest at he Note rate from the date of
disbursement and shall be payable, with such inferesl, upon notice from Lender (o Borrower requesting
payment.

if this Sceurity Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1 Reower acquires fee fitle (o the Praperty, the leasehold and the fee title shall not merge unless
Lender agpiesto the merger in writing.

10. Martease Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpav/the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases (o be available [rom the morigage insurer that
previously provided sdchidnsurance and Borrower was required to make scparalely designaled payments
toward the premiums Gor Mortgage Insurance, Borrower shall pay the premiums trequired to obtain
coverage substantially tquivalent to the Mortgage Insurance previously in cifect, at a cost substantially
cquivalent to the cost to Barrowves of the Morlgage lusurance previously in cllect, from an alternate
morigage insurer selected by Lnder 10 substantially equivalent Morlgage Insurance coyerage iy not
available, Borrower shall continue 15 pay to Lender the amount of the separately designated paymenls that
were due when the insurance coverage ceased 1o be in effeet. Lender will accept, use and refain these
payments as a non-refundable loss res=mio-in lien of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatabe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carrirgs on such loss roserve. Lender can ne longer require loss
reserve payments if Mortgage Insurance coverage /in the amount and for the period that Lender requires)
provided by an insurcr selected by Lender agaitihecomes available, is obtained, and Lender requires
separalely designated payments toward the premiums for Mortgage Insurance. Il Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morlgage Insurance, Bormmwer shall pay the premivms required to
maintain Mortgage Insurance in cffect, or to provide a nos-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any /viitten apreement belween Borrower and
Lender providing for such termination or unti! termination is required oy Applicable Law. Nothing in this
Section 10 affeets Borrower’s obiigation to pay interest at the rate providedin the Note.

Mortgage Tnsurance reimburses Lender (or any cntity that purchascy the Note) for cerfain losss it
may incur if Borrower docs not repay the Loan as agreed. Borrower s nat » parly to the Mortgage
Insurance.

Mortage insurcrs cvaluate their total risk on all such insurance in force [rom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party for parties) to
these agreements. These agreements may require the morlgage insurer to make paymenlsuaipg oy source
of funds that the moartgage insurcr may have available (which may include funds obtained iredn Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Leilsurer,
any other entity, ar any affiliate ol any of the foregoing, may receive (directly or indirectly) amoutis that
derive [rom (ar might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying (he mortgage insurer’s risk, or reducing losses. I such agrecment
provides that an alliliate of Lender tukes a shure of the insurer’s risk in exchange for a share ol the
premiums paid to the insurer, {he arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or aoy ether terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

1. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby
assipned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair is cconomically [casible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Misceilancous Proceeds
until Ledder has had an opportunity Lo inspect such Property to ensure the work has been completed to
Lender’s walisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apd regtoration in a single disburscment or in a serics of progress payments as the wark is
completed. Vpfess an agreement is made in wriling or Applicable Law requires inferest to he paid on such
Miscellancousreceeds, Lender shall not be required to pay Borrower any inlerest or carnings on such
Miscellancous Proteeds. If the restoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Miseellzceous Proceeds shall be applied (o the sums secured by this Security Instrument,
whether or not then due, with the excess, 1 any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided e in Scetion 2.

In the event of a total Lrgipvg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sumg sceured by this Sccurity Instrument, whether or not then duc, with
the excess, 1l any, paid to Borrowen

In the event of a partial taking,~desiiuction, or loss in value of the Properly in which the fair market
value of the Property immediately betors the partial (aking, destruction, or loss in value 15 equal to or
greater than the amount of the sums secuved By this Sccurity Instrument immediately before the partial
laking, desiruction, or loss in value, unless Corrower and Lender otherwise agree in writing, the sums
sceured by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totalamaeunt of the sums sceured immediately belore the
partial faking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossiinvzlue. Any balance shall be paid to Borrower.

In the event of a partiat taking, destruction, or loss in«walue of the Property in which the fair market
value of the Property immediately before the partial (aking, destraction, or loss in value is less than the
amount of the sums sceured immediately before the partial 2o, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellancous Plocceds shall be applicd to the sums
secured by this Sceurily Instrument whether or not the sums are then wue,

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the
Opposing Parly (as defined in the next sentence) offers to make an awardie/scitic a claim for damages,
Borrower fails {o respond to Lender within 30 days aller the date the notice is Z17eny Lender is authorized
to collect and apply the Miscellancous Proceeds either fo restoration or repair of a0 Property or to the
sums sceured by this Sceurity Instrument, whether or not then due. "Opposing Party™meancathe third party
thal owes Borrower Misccllaneous Proceeds or the party against whom Borrower has o righ! of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bZgrn that, in
Lender’s judgment, could resull in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Burrower can cure such a defaultfand, il
acccleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding {o be
dismissed with a ryling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s inlcrest in the Property or rights under this Security Instrument. The procecds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not o Waiver. Fxtengion of the time for
payment or modilication of amortization of the sums sceured hy this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Suceessors in Interest of Borrower. Lender shall nol be required to commcence proceedings agaiust
any Successor in Interest ol Borrower or 1o refuse to extend time for payment or ofherwise modify
amortization of the sums sccured by this Secunly Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the excreise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a) iz co-signing this
SecurityAnstiument only to mortgage, grant and convey the co-gigner’s inlerest in the Property under the
terms of thisGceurity Instrumient; {b} is not personally obligated to pay {he sums secured by this Security
Instrument: and fc) agrees that Lender and any other Borrower can agree to cxiend, modify, forbear or
make any accoinnodations with regard o the terms of this Security Instrument or the Notc without the
co-signer’s Consen.

Subject 1o thoprevisions of Section 18, any Succussor in Interest ol Borrower who assumcs
Borrower’s obligations urader this Sccurity [nstrument in writing, and is approved by Lender, shall ubtain
all of Borrower’s rights ard-benefits under this Sceurity Instrument. Borrower shall not be releascd from
Borrower’s obligations and labitity under this Security Instrument wnless Lender agrees to such release in
writing. The covenants and apreroients of this Sccurity [nstrument shall bind {except as provided 1n
Section 20) and benefit the snccessorsand assigns of Lender.

14. Loan Charpes. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc of sroiccting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not limided to, attorneys’ lees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authonty in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a profubition.on the charging of such fec. Lender may not charge
focs (hat are cxpressly prohibited by this Sceurity Iistruinent or by Applicable Law.

If the Loan is subjeet to a law which sels maxiiarioan charges, and that law is finally imerpreted so
thal the interest or other loan charges collected or to heollected in connection with the Loan cxcecd the
permitted limits, then: (a) any such loan charge shall beispzed by the amount necessary to reduce the
charge to the permitied Tlimit; and (b) any sums already collected fom Borrower which exceeded permitted
Yimits will be refunded to Borrower, Lender may choose fo néks this refund by reducing the principal
owed under the Nofe or by making a direct payment to Bowower. 1€ refund reduces principal, the
reduction will be treated as a partial prepayment without any prebaynent charge {whether or nol a
prepayment charge is provided for under the Note). Borrower's accepiance of any such rcfund made by
direct payment 1o Borrower will eonstitute a waiver of any right of action husower might have arising out
af such overcharge,

15. Notices. All notices given by Borrower ot Lender in connection with this Sccurity Instrument
must he in writing. Any nolice to Borrower in copneetion with this Security Instrumen. shall be deemed to
have been given to Borrower when mailed hy first class mail or when actually deltvercdvto Borrower’s
notice address if senl by other means. Notice to any one Botrower shall constitute notice lo/all Borrowers
unless Applicable Taw cxpressly requires otherwise. The notice address shall be the Progier'ys Address
unless Borrawer has designated a substitule nofice address by notice 1o Lender. Borrower shiay mromptly
notify Lender of Borrower’s change of address. Tf Lender specifies a procedure Lor reporting lomower’s
change of address, then Borrower shull only report a change of address through that specified pricedure.
There may be only one desipnated notice address under this Security Instrument at any one (ime. Any
dotice 1o Lender shall be given by delivering it or by mailing it by [irst class mail to Lender’s address
stated herein unless Lender has dusignated another address by notice to Borrower. Any nolice in
connection with this Sceurity Instrument shall not be decmed to have been given to Lender until actually
reccived by Lender. 1f any notice required by this Securily Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics 1o agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicls with Applicable
Law, such conllict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting, provision.

As used in this Security [nstrument: (a) words of the masculing gender shall mean and include
corresponding ateuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to
take any zetion.

17. Resrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instramen.

18. Tiapsler of the Property or a Benelicial Interest in Borrower. As used in this Scction 18,
"Inlcrest in tae Property” means any legal or beneficial inferest in the Property, including, but not limited
to, those benef>éralintercsts transferred in a bond for deed, contract for deed, tnstallment sales contract or
escrow agreement, (teintent of which is the transfer of title by Borrower at a [uture date 10 a purchascr.

If all ar any partof #lie Property or any Interest in the Properly is sold or transferred (or if Borrower
15 not a natural person &nd a.beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendeimay require immediate payment in full of all sums secured by this Sccurity
Instrument. ITowever, this opticniahall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

Il Lender exercises this option| Lerder shall give Borrower notice ol acceleration. The notice shall
provide a period of not less than 30 Gays irom the date the notice is given in accordance with Scction 15
withun which Borrower must pay all sums secured by this Scourity lnstrument. 11 Borrower fails to pay
these sums prior to the expiration of this.pcridd, Lender may invoke any remedies permitled by this
Sceurity Instrument without further notice or aenand on Borrower.

19. Borrower’s Right te Reinstate After (Acecleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementefaiis Sceurity Instrument discontinued al any time
prior Lo the earliesi of: (a) five days before sale ol theZroperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s right
to remstate; or (¢) cniry of a judgment caforcing this SecuriiviInstrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due utder this Sceurity Instrument and the Note
as 1f no acccleration had oceurred; (b} cures any default of any Giier covenanis or agreements; (¢) pays all
expenses incurred in enforeing this Security Instrument, including, butnot Lmited 1o, reasonuble ailorneys’
[ees, properly inspection and valuation [ees, and other fees incurred [or tie/prrpose ol protecting Lender's
taterest in the Properly and rights under this Sceurity Instrument; and (d) £kes such action as Lender may
reasonably require {0 assure thal Lender’s inferest in the Property and <niglits under this Security
Insirument, and Borrower’s obligation to pay the sums sceured by this Sceurily ITnstrument, shall continue
unchunged unless us otherwise provided under Applicable Law. Lender muy require that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chueck. provided any
such checek is drawn upon an institution whose deposits are insured by a federal agency, instramintality or
entity; or (d) Electronic Tunds Transfer. Upon reinstatement by Borrower, this Sceurity Instriment and
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. Howeverethis
right to reinstate shail not apply in the case of aceeleration under Scetion 18.

20 Sale of Note; Change ol Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times withoud prior nolice W
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perivdic Payments due under the Nole and this Sceurily Instrument and performs other morlgage loan
seryicing ebligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrclated 1o a sale of the Note. 1M there is a change of the Loun
Servicer, Borrower will be given writicn notice of the change which will state the namne and address of the
new Loun Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of fransfer of servicing. If the Nole is sold and therealier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage foan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred Lo a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joi, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other parly’s aclions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and aflorded the
other pasty thereto a reasonable period afler the giving ol such notice to take corrective action. If
Applicable Tidw provides a time period which must clapse before certain action can be taken, that time
period will bz decmed fo be reasonable tor purposcs of this paragraph. The nofice of acceleration and
opportunity to <ure given to Borrower pursuant to Scetion 22 and the notice of acceleralion given to
Borrower pursuant to seztion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Section 20.

21. Tlazardous Schsiances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or(ha zrdous substances, pollutants, or wastes by finvironmental Law and the
[ollowing substances: gasoline, Lkerogene, other Mammabte or (oxic pefroleum products, toxic pesticides
and herbicides, volatile solvents, malerials containing ashestos or formaldchyde, and radioactive materials;
(b) "Environmental Law” means federal (aws and laws af the jurisdietion where the Property is located thal
relate fo health, safety or environmental protection, (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, us defined in Fovironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, coutrhute to, or otherwise trigger an [nvironmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Llazardous Substances O rin the Property. Borrower shall not do,
nor allow anyone clse o do, anything aflecting the Properly (@) tbat is in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or (¢) whicii, due le=the presence, use, or releasc vl a
[Tazardous Substance, creates a condition that adversely aftects the velue 0P the Property. The preceding
two sentcaces shall not apply 1o the presence, use, or sforage on the/Pdporty of small quantities of
1lazardous Substances thal arc gencrally recognized 10 be appropriate to norina! residential nses and 1o
maintenance of the Property (including, but not limited to, hazardous substances i1 consumer producis).

Botrower shall promptly give Lender writicn notice of {(a) any investigation, ¢laim, demand, lawsuit
or other action by any povernmental or regulatory agency or private party involving the Properly and any
azardous Substance or Environmental Law of which Borrower has aclual knowicdge ~(b} any
[nvironmental Condition, including but not limited to, any spilling, leaking, discharge, releast ol threat of
release of any Ilazardous Substance, and () any condition caused by the presence, use or rewagzal a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or is netified
by any governmental or repulatory authority, or any private parly, thal any removal or other remediation
of any Hazardous Substanceatlecting the Property is nccessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on

ILender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The notice shall specily: (a)
the delault; {b) the action required to cure the default; {c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
delault un or belore the date specilied in the notice may result in acceleration ol the sums seeured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right te assert in the
foreelogice yroceeding the non-existence of a default or any other defense of Borrower Lo acceleration
and foreclosuve, If the default is not cured on or before the date specified in the notice, Lender at its
option may (recuire immediate payment in full of all sums sccured by this Security Instrument
without further(de/nand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tocablect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not limites tn, reasonable attorneys’ fees and costs of tithe evidence.

23. Release. Upon paymedivof all sums sccured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-sizn pay any recordation costs. Lender may charge Borrower a fee for
releasing this Seeurtty Instroment, but only if the fee 1s paid to a third party [or services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accardance »ath Tllivois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homgstead exemption laws.

25. Placement of Collateral Protection Insuraiiec. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower’s expense to prolect Lender’s inlerests in Borrowsi"s collateral. This insurance may, but need
nod, protect Borrower™s inferests. The coverage that Lended ziurchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower in.ctanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onty after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thit Wisurance, including interest
and any other charges Lender may impose in connection with the placement ol“the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the infuragce may be added to
Borrower’s tolal outstanding balance or obligation. The costs of the insurance may be'wore than the cost of
insurance Borrower may he able to obtain oo its own.
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BY SIGNING BELOW, Borrower aceepls anel agrees 1o the lerms and covenanis contained in (his
Sceurity Instrument and in any Rider executed by Borrower und recorded with it

)

/,(// /Z"f o (Seal)

Wilhesses:

ER C ALBENSOEDER -Borrower
e 'V
Y O /i —— (Seal)
-Borrower
= (Scal) (Scal)
CPowower -Borrower
(Scal) i A a (Seal)
-Borrower -Horrower
(Scal) | . {Scal)
-Borrower -Barrower
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STATE OF 1LLINQIS, COOK County ss:

I, QﬂMi{ﬁL F‘ W,Mﬂf%‘f , a Notary Public in and for said county and

state do hereby certify that JENNIFER C ATBENSCEDER

persenally known to me lo be the sume person(s) whose name(s) subseribed to the forcgoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument s hisfher/their free and veluntary act, for the uses and purposes therein set forth.

Giver/uiider my hand and official scal, this 13TH day of JANURRY, 2011

: PV N/
My Commission Exr.';ra‘:ﬁ;ﬂ"/ﬁ ngf’/ 4/7/ )
/ . P
i 7 R S~

Notary Public

AN

NI NI
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 13TH day of JANUARY, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trusi. or Security Deed (the "Security Instrument’) of the same date given by the
undersigner {the "Borrower”) to secure Borrower's Note o~ WELLS FARGO BANK, N.A.

(the
"Lender") of the sarne date and covering the Property described in the Security Instrument
and located at:
3132 N. CLIFTON AVE *#2S, CHICAGO, IL 60657

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condomirium project known as:
3132 N. CLIFTCN

[Name ¢f Zeadominium Project]
{the “Condominium Project’). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associaticn") ‘holds title to property for the benefit or use
of its members or shareholders, the Property aise includes Borrower's interesl in the Owners
Asscciation and the uses, proceeds and benefits of Geirower's inlerest.

CONDCMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant aa agree as follows:

A. CondominiumObligations.Borrower shall perform all ¢ Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents" are the: (i}
Declaration or any other document which creates the Condominiumn.2roject; {ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower snal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docun.ents

B. Property Insurance. So long as the Owners Association maitainz. with a generally
accepled insurance carrier, a "master” or "blanket” policy on the Condominium’ Project which
is satisfactory to Lender and which provides insurance coverage in the amotmis/ (heluding
deduclible levels), for the periods, and against loss by fire, hazards included within” flie term
"oxtended coverage,” and any other hazards, including, but not limited to, earthquaikes_and
floods, from which Lender requires insurance, then: (i) Lender waives the provisionvin
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowr shall give Lender prompt notice of any lapse in required property insurance
coverage proviier hy the master or blanket policy.

In the evenl & a distribution of property insurance proceeds in lieu of restoration or
repair following a i0ss to the Property, whether to the unit or to comman elements, any
proceeds payable to Borower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, wilh the excess, if
any, paid to Borrower.

C. Public Liability Insurancr.. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Associaian mainlains a public liability insurance policy acceptable in
form, amount, and extent of coverage.ty Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of th: ur it or of the common elements, or for any
conveyance in lieu of condemnation, are herebv assigned and shall be paid to l.ender. Such
proceeds shall be applied by Lender to the suiis” secured by the Security Instrument as
provided In Section 11.

E. Lender's Prior Consent. Borrower shall not, exccpt after notice to Lender and wilh
Lender's prior written consent, either partition or subdivide--the Property or consent to: (i) the
abandonment or termination of the Condaminium Project except for abandonment or
termination required by law in the case of substantial destructien v fire or other casualty or
in the case of a taking by condemnation or eminent domain; i} any amendment to any
provision of the Constituent Documents if the provision is for the express benefil of Lender;
{iii} termination of professional management and assumption of sell-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 1o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrawer and
Lender agree to other terms of payment, these amounts shall bear interest from the caie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

INSTRUMENT .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in thls Condommlum Rider. 7

wo/” //// . (Seal)

(Seal)

J'ENNIE‘En Bl ALBENS OEDER -Borrower -Borrower
& z‘/’

- {Seal) (Seal)

-Borrower -Borrower

(Ssel) (Seal)

-Borrowar -Borrower

(Seal) o {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM
INSTRUMENT Form 3140 1/01
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Exhibit “A”
Legal Deseription

ALL THAT CERTAIN CONDOMINIUM IN CITY OF CHICAGO, COOK COUNTY,
STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS UNIT 3132-2S
TOGETHER WITH IT UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 3124-3126 CLIFTON ROW CONDOMINIUMS AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 94170429 IN THE
EAS 172 OF SECTION 29 TOWNSHIP 40 NORTII RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

BY FEE'SIMPLE DEED FROM CYNTHIA A. PASQUESI, SINGLE AS SET FORTH IN
DOC # 0524447084 DATED 08/08/2005 AND RECORDED 09/01/2005, COOK COUNTY
RECORDS, STATE OF ILLINOIS.

Tax/Parcel 1D: 14-29-200-044-1015

2482270




