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“ This in~strumeht was prepared by: ‘

3"' Candice K. Borkowicz

ame)

(N
7400 Waukeqgan Rd., Niles, IL 60714
Address)

{
WHEN RECORDED, MAIL TO:

S2 1 F R

Executive Land Ttle
I 255 7754 N, Mitwaukee
4 Niles, IL 60744
MORTGAGE |
THIS MORTGAGE is mac this 1st day of February 2011

between the Mortgagor Monty Kowalczyk and Louise G. Kowalczyk, husband and wife

{herein “Borrower’) and the Mortgagee, grtnwest Community Credit Union. a corporation organized and existing under the

laws of __lllinois _whose address is 7400 Weiukegan Rd. Niles, IL 60714 (herein “Lender’)

WHEREAS, Borrower is indebted to Lender in'the: mrincipal sum of U.S. $_328,000.00 :
and extensions and renewals

Which indebtedness is evidenced by Borrower's note daled _ 02/01/2011

thereof (herin “Note), providing for monthly installments of princioal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on _ 02/01/2041 ;

TO SECURE to Lender the repayment of the indebtedness evigericad by the Note, with interest thereon; and the
performance of the covenants and agreements of Borrower herein contaiiied. Parrower does hereby mortgage, grant and
convey to Lender the following described property located in the County of _.Coek , State of linois:

Which has the address of 3451 w. Diversey Ave, Chicago
{Street) (City)
lllinois 60647 (herein “Property Address")

{Zip Code) - — —tf
Property Tax D No.____ 13-26.402003.0000 A% B 42~ 24 — 402 Qo 4~00 00
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‘“TOGETHER with al theLanr!v\erIann F F I C I A L C O P Y

Ow or hereafter erected on the property, and all easements, rights, appurtenances and rents,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Morigage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey

will defend generally the title to the Property against ali claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced
by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shail pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds™) equal to
one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard

such halder is an instituiional lender.

It Borrower pays furds to Lender, the Funds shall be held in an fnstitution the deposits or accounts of which are insured or
guaranteed by a Federal oratate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance prem.uis-and ground rents. Lender may not charge for so holding and applying the Funds, anaiyzing said
account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this Mortgage that interest
on the Funds shall be paid to Borrower, &nd uriass such agreement is made or applicable law requires such interest to be paid, Lender
shall not be required to pay Borrower any itterest-or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and deLits to the Funds and the purpose for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secires hy this Mortgage.

It the amount of the Funds held by Lender, togett.er-with the future monthly instalments of Funds payable prior to the due dates of
taxes, assessments, insurance premitms and ground renis shall exceed the amount required to Pay said taxes,assessments, insurance
premiums and ground rents as they fail due, such excess shall )6, a. Borrower’s option, either promptly repaid to Borrower or credited to
Borrower on monthiy installments of Funds. If the amount of the Funos held hy Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shal pPy to Lender any amount Necessary to make up the deficiency in
One or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. If
under paragraph 17 hereof the Property is sold or the Property is otherwise apquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Funaz held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under the Note ang
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable .0 Lznder by Borrower under paragraph 2
hereof, then to interest payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deegs of Trust; Charges; Liens. Borrower shall perform all of Borrower's 0Jligations under any mortgage,
deed of trust or other security agreement with a lien which has priority over this Mertgage, including. 50! fower's covenants to make
payments when due. Borrower shall Pay Or cause to be paid all taxes, assessments angd other charges, fines-ar ‘mpositions attributable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any.

9. Hazard Insurance. Borrowsr shall keep the improvements now existing or hereafter erected o the Property insured against
loss by fire, hazards included within the terms “extended coverage”, flood and such other hazards ag Lender may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shali be chosen by Borrower subject to approval by Lender: provided, that such approval
shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a
standard mortgage clause in favor of and in a form acceptable to Lender Lender shall have the right to hold the policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or other Security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower,

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender i authorized to collect and apply
the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shal| keep
the Property in geod repair and shail not commit waste 0r permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. if this Mortgage is on a unit in a condominium or a planned unit development,
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Borrower shall perform all ofMMSQ;EEdLQGBC{ﬁ}m Of Covenants creating or governing the condominium or planned

unit deveiopriient, the by-laws and regulations of the condominium or planned unit development, and constituent documents.

1. Protection of Lender's Security. f Borrower fails to perform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is

Borrower shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall
be payable upon notice trom Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender
to incur any expense or taketany action hereunder,

8. Inspection. Lender may make or cause to be made reascnable entries upon and inspections of the Property, provided that Lender
snall give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shafl inure to, the resberiive successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof. All covenants and agreements of Eorravwer shall be joint and several. Any Borrower who co-signs this Mortgage, but
does not execute the Note, (a) is co-signing this Mortgage cnly to marigage, grant and convey that Borrower’s interest in the Property to
Lender under the terms of this Mortgage, (b) is not personalfy ‘iable on the Note or under this Mortgage, and () agrees that Lender and

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided
for in this Mortgage shafl be given by delivering it or by mailing such notice by eeitified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender ug provided herein, and (b) any notice to Lender shall
be given by certified mait to Lender’s address stated herein or to such other address 4= Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been giver to Borrower or Lender when given in the

13. Governing Law; Severability. The state and local laws applicable to this Morigage shail Le the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limit the applicahility of Federal law to th' Martaage. in the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not.artect-other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisieitouf this Mortgage and the
Note are declared to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include ajl sums tutha extent not prohibited
by applicable law or limited herein.

14. Borrower's Cepy. Borrower shall be furnished a conformeg capy of the Note and of this Mortgage at the time of execution or
after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require Borrower
to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services in Gonnection with improvements made to the Property.

16. Transfer pf Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura) person) without Lender’s prior written

30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower
fails to pay these stms prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
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NON-UNIFORM COVENL\H’SMr@r Jl% Lﬁelr gr;e! c’koa\n!m_tantg:gree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Morlgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach: (2) the action reguired to
cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender,
at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further demang
and may foreclose this Morlgage by judicial proceeding. Lender shall be entitfed to collect in such proceeding all expenses of
foreclosure, inciuding, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior
to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and
the Note had no accelemtion occurred; (b} Borrower cures all breaches of any other covenants or agreements of Borrower contained in
this Mortgage; (c) Borrower pays ail reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgags, 21d in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attorneys' fees; and (d) Borrawir takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s
interest in the Property and Borr ver's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in ful force and effect as if no acceleration had
occurred.

18. Assignment of Rents: Appointmzni of Recaiver. As additional security hereunder Borrower hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prior tn acceleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and retain such rents as they beccme cue and payabie.

Upon acceleration under paragraph 17 hereot 0, ahandonment of the Property, Lender shall b entitled 10 have a receiver appointed
by a court ta enter upon, take possession of and manage the Property and to coilect the rents of the Property including those past due.
Al rents collected by the receiver shalf be applied first to wayment of the costs of management of the Property and collection of rents,
including, but not limited to, receiver’s fegs, premiums on receivir's onds and reasonable attorneys’ fees, and then to the sums secured
by this Mortgage. The receiver shall be liable to account only for thiose rents actually received.

20. Release. Upon payment of all sums secured by this Mortgaos, Lender shall release this Mortgage without charge to Borrower
Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestsar, exemption in the Property,
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at LLender's address set forth on page ane of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

7
t/ea this Mertgage. ] /
[N
A o7 V
lo /

IN WITNESS WHEREOF, Borrower has exe

/ J -Borrower
Monty Kowalczy
Name if Borr_ower-Typed, Printed or Stamped
: - N ' s
P e
e v/ T\ (Seal)

i - s 7 7 K
" / -Borrower

Louise G. Kowalczyk
Name of Borrower-Typed, Printed or Stamped

STATE OF ILLINOIS, Cook _Caunty ss:

Kathleen A. Nelleszen
! J a Notary Public in and for said county and state, do
hereby certify that Monty Kowalczyk and Louise G. Koy alczvk, husband and wife
- personally known to me fo be the same
person(s) whose name(s) _are subscribed to the foregaing instrument appeared before me this day in person,
and acknowledged that they signed and delivered the said instiment as _their  free voluntary act, for the uses
and purposes therein set forth,

Given under my hand and official seal, this Ist _ dayof _L’gzgrlla[y 2011 .

e 1% ) _‘,f 7
My commission expires: SR (VR LKL/(

Sigﬁalure of Ncn‘; )TF’_u'nli\‘

Name of Notary Public - Typed, Printed or Sta.',ap;:
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DJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made today; February 1, 2011.

And is incorporated into and shal] be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to
secure Borrower’s Adjustable Rate Note {the “Note”) to NORTHWEST COMMUNITY CREDIT
UNION (the “Lender”) of the same date and covering the property described in the Security Instrument
and located at:

3451 W. Diversey Ave., Chicago, IL 60647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING F OR CHANGES IN THE, INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER’S
MONTHLY PAY'ENTS WIILL BE HIGHER. [F THE INTEREST RATF, DECREASES, THE
BORROWER’S MOMNTHLY PAYMENTS WILL BE LOWER.

Additional Covenanis. Iivaddition to the covenants and agreements made in the Security Instruments, Borrower and
Lender further covenant and agre as follows:
A. INTEREST RATE AND MOCNTHLY PAYMENT CHANGES
The Note provides for an initial interest vaie of 4.25%. The Note provides for changes in the interest rate and the monthly
payments, as follows:
1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will pay may change oz “ebruary 1, 2021, and on that day every Twelfth (12" month
thercafter. Each date on which my interest ate csuld change s called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate wi] be based on an Index. The “Index” is the U.S.
Treasury Bill’s previous twelve (12) month average.

The most recent Index figure available as of the date 45 days peforeeach Change Date is called the “Current
Index.” If the Index is no longer available, the Note Holder will chaosed new index which i based upon
comparable information. The Note Holder will give me notice of this'c!oive.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate bj 2dding three and one quarter
percentage points (3 %4%) to the Current Index. The Note Holder will thep round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). This rounded amount will beity v, interest rate until
the next change date; provided, however, that the interest rate shall never be changed by more than two percent
(2%) from the interest rate which was in effect immediately prior to such change and provided firther that the
interest rate payable at any time during the term of this loan shall never be higher than Six percent (6.00%)
above the opening rate nor lower than Five percent (5%).

(D) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 wi]] pay the amount of my new monthly

payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
payment changes again.

(E} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

et & e T s it e
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Transfer of the Property or a Beneficial interest in Borrower, Ifall or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument, Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
mformation required by Lender to evaluate the intended transferce as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferce to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument yness Lender releases Borrower in writing

If Lender exernises the option to require immediate payment in full, Lender shall give Botrower notice of acceleration.
The notice shall provide 4 eriod of not less than 30 days from the date the notice js delivered or mailed within which
Borrower must pay all surng e “red by this Security Instrument. Jf borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke 2iy.remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borro wer “ceepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

-Borrower

e AN )

-Borrower
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