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Mortgage

Definitions. Words used ininultiple sections of this document are defined below and other words are
defined in Secttons 3, 11, 13, {8, 20 and 21. Centain riles regarding the usage of words vsed in this
document are also provided in Section 6.

{A) “Secwrity fnstrionent” means thizJzenment, which is dated Febroary 14, 2011, together with all
Riders to this document.

(B) “Borrower"” is BRIAN ] CHIARAMONTE 2ond LAURA F CHIARAMONTE, HUSBAND AND
WIFE, NOT AS JOINT TENANTS NOR A8 TEpM ANTS [N COMMON, BUT AS TENANTS BY
THE ENTIRETY. Rorrower is the mottgagor unde: thiz Security Instrumert.

{C) "Lender” is JPMorgan Chase Bank, N.A.. Lender {s 7 National Banking Association organized
and existing under the laws of the United States. Lender's addrzas is 1111 Polaris Parkoway, Floor 41,
Columbus, OH 43240 . Lender is the mortgagee under this Sccurity Instrument.

(D} "Note " means the promissory note signed by Borrower and dated February 14, 2011, The Npte
states that Borrower owes Lender ong hundred sixty rwo thousand six k-mdred fifty-four and 004100
Dollars (118, $162,654.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Fayments and 1o pay the debt in full not later than March 1, 2026,

(E) “Property” means the property that is described below under the heading “Trupziar of Rights in
the Propery.”

(F} "Loan™ means the debt evidenced by the Note, plus interest, any prepayment chargzsand late
charges due under the Note, and all snms due under this Security Instrument, plus interesi:

(G} "Riders” means ali Riders to this Securiey Instrument that are executed by Borrower, The following
Riders are to be exeguted by Borrower [check box as applicable]:
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O Adjustable Rate Rider 1 Condominium Rider O Second Home Rider
7 Balloon Rider — Planned Unit Development Rider = 1-4 Family Rider
— VA Rider C Biweekly Payment Rider — Otheris} [specify]

{H) '4pplicable Law " means &l controlting applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) ~Communiry Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
ather charges that are imposed on Borrower ot the Property by a condominium association, homecwners
ags7cigtion or similar organization.

(F) “Ereronic Funds Transfer” means any transfer of funds, other than & transaction onginated by
check, arzit; o similar paper instrument, which is inidated through an glectronic terminal, telephonie
IHSTrUMent, So-mpUter, of magnetic tape so as to ordar, instruct, or authorize a financial instintion w
debit of ¢redit an wecount. Such term includes, but is aoi limited to, point-of-sale transfers, automated
tellet ruaching transae fons, transfers indtiated by telephone, wire transfers, and automatad clearinghouse
transfers,

{K) "Escrow ftems” means wose items that are deseribed in Section 3.

(L) "Miscellimeous Proceeds” means any compensation, settiement, award of damages, or proceeds
paid by any third party (other tha) irsurance proceeds paid urder the coverages described in Section
5) for: {i) damage to, or destruction of the Property; (1i) condemnation or other taking of all or any
part of the Property; (lii) conveyance 11 lieu of condemnation; or (iv) misrepreseniations of, or
pmissions as to, the value andfor condition Of tie Property.

(M} "Mortgage Isiranee " means insurance protcting Lender against the nonpayment of, or defauit
o, the Loati.

(N) “Periadic Payment "' means the regularly schedule ~.oount due for (i) prineipal and interest under
the Note, plus (i} any amounts under Section 3 of this S# zurity Instrument.

(0) "RESPA " means the Real Estaie Settlement Procedures Act (17 U.5.C. Section 2601 et seq.) and
its implementing regulation, Reguilation X {24 C.F.R. Part 35007, < they might be amended from
time 1o time, or any additional or successor legislation or regulation *uat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requiie neiits and restrictions that
are imposed in regard 1o a “federally related morigage loan” even if the Lown does not qualify as a
"federally related mortpage loan” under RESPA.

(P "Successor in Imterest of Borrower ™ means any party that has taken title to the v perty, whether
or not that party has assumed Bortower's obligations under the Note and/or this Secv: it Instrument.

Trangfer of Rights in the Property. This Security Tnstrument secures to Lender; (1) the tepayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and aszigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Atached

Parcel ID Number: 27354040380000 which currently has the address of 8120 ABBEY RD [Streei]
TINLEY PARX [City], lilincis 60477 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
aiso be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORRCAWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o 1zortgage, grant and convey the Property and that the Proparty is unencumbered, except for
encumbranecs of record. Borrower warranis and will defend generally the title to the Property against
all claims asd Zernands, subject to any encumbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
covengnts with limiced variations by jurisdiction to constinue a uniform security instrument covering

real propery.
Uniform Covenants, Borrowar and Lender covenant and agree as follows:

1, Payment of Principal, Inter est, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the privicinal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dur winder the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under ha Note and this Security Instrument shall be made in 1.5,
currency. However, if any check or other instrusicnt received by Lender as payment under the Note or
this Security Instrument is returned to Lender vapaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instur.ent be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order; (c) ‘ceidified check, bank check, treasurer's check ot
cashier's check, provided any such check is drawn upon an ixstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymemnts are deemed received by Lender when received at the locaticn designated in the Note or at such
other location as may be designated by Lender in accordange with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial sayments are insufficient
to bring the Loan current. Lender may accept any payment or partial payreaat insufficient to bring the
Loan current, without watver of any rights hereunder or prejudice to its rights 15 refuse such payment or
partial payments in the furure, but Lender is not obligated to apply such payments 2ithe time such
payments are accepted. [f each Periodic Payment is applied as of its scheduled duz deir then Lender
need not pay interest on unapplied funds. Lender may bold such unapplied fiinds until Pireower makes
payiment (o bring the Loan current. If Borrower does not do so within a reasonable period 3 ime, Lender
shall either apply such funds of return them to Borrower. If not applied earfier, such funds wil' we applied
to the outstanding principal batance under the Note immediately pricr to forgcipsure, No offset or claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shail be applied in the following order of priority: (2) (nterest
due under the Note, (b) principal due under the Note; {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Peyment in the order in which it became due. Any remaining amourits
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender resaives & payiment from Borrower for a delingquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the [ate
charge. If more than one Periodic Payment is putstanding, Tender may apply any payment received from
Borrowzi to the repayment of the Petiodic Payments if, and to the extent that, each payment can be paid
in fuli. T the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments
shall be appiied first to any prepayment charges and then as described in the Note.

Any application o7 psyments, inserance proceeds, or Miscellaneous Proeeeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymerus.

3. Funds for Escrow Itema. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Notets0aid in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and uiher items which can attain priority over this Security Instrument as
a lien or encumbrance an the Property: (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all insurane - eanired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable v 3urrower 1o Lendey in jieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
ltems." At origination or at any time during the terin of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, if any, ke 2scrowed by Borrower, and such dues, fees and
assessments shali be an Escrow [tem. Borrower shals promptly furndish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [izms unless Lender
waives Borrower's obligation to pay the Funds for any or ail Zsorow Items. Lender may waive Borrowet's
abligation to pay 1o Lender Funds for any or afl Escrow [tan37at any time. Any such waiver may only
be in writing, In the event of such waiver, Borrgwer shall pay directl;, when and where payable, the
armounts due for any Escrow Ttems for which payment of Funds has bean waived by Letder and, if Lender
requites, shall furnish to Lender receipts evidencing such payment withiorsuch time period as Lender
may require. Borrower's obligation to make such payments and to provide czeeipts shall for all purposes
be deemed to be & covenant and agreement contained in this Security Instrment, as the phrase "covenant
and agreement" is used in Section 9. If Borrower is obligated to pay Escrow licms ivectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender n-ay rxarcise its rights
under Section ¥ and pay such amount and Borrower shall then be obligated under Seaiic: @ to repay to
Lender any such amourit. Lender may revoke the waiver ac to any or all Escrow Items 20 iy time by a
notice given in accordance with Section |5 and, upon such revocation, Borrower shall pay-ir Crnder all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, cotlect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 10 excesd the maxitnum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzhle estimates of expendimres of fiture Escrow tems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal ageney, insuumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Hotme Loan Bank, Lender shall apply the Funds te pay the Escrow [tems no later than the time specified
under RESPA. Lender shall not charge Bortower for holding and applying the Funds, annually analyzing
the escrow acconnt, ot verifying the Escrow {tems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such & charge. Unless an agreement is made in writing of

Applicabie Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any interes' or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid ¢n the Funds. Lender shall give to Borrower, withowut charge, an annual accouniing of the

Funds as requiied by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds iparcordanes with RESPA. If there is a shortage of Funds hald in escrow, as defined
under RESPA, Lender t5iall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to maxe un-the shortage in accordance with RESPA, but i to maote than 12 monthly
payments, Tf there s a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify
Bortower as required by RESPA( ana Borrower shall pay to Lender the aniount necessary to make up
the deficiency in accordance with REaPA, but in no more than 12 monthly payments.

Upon payment in fisll of all sums securad oy this Secutity Instrument, Lender shall promptly refund o
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes. ascessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Seonrity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessmens, if any, To the
extent that these items are Escrow Items, Borrower shall zay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has prieviy over this Security Instrument unless
Borrower: (g} agrees in writing to the payment of the obligation secured by the lign in a manner acceptablz
1o Lender, but only so iong as Borrower is performing such agreemens {b) contests the lien in pood faith
by, or defends against enforcement of the lien in, legal proceedings which.ar Lender's opinion operate
to prevent the enforcement of the Lien while those proceedings are pending. Yitonly until such proceedings
ate concluded; or (o) secures from the holder of the lien an agreement satisfactory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Fropery is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrgwyr g /10tice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfv vhe fien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ote-time charge for 4 real estate tax verification and/ar ceporting
service used by Lender in connection with this Loan.

6. Property Insurance, Borrower shall keep the improvements now existing or heteatler eracted on
the Praperty insured against loss by fire, hazards inchuded within the term “extended coverage,” and any
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other hazards including, but not limlted to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term
of the Loan, The insuranece cartier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
dstermination, certification and tracking services; or (&) a one-time charge for flood zone determination
and eettification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cetification. Borrower shatl also be responsitle for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
reviev of tny flood zone determination resulting from an objection by Borrower.

If Borrower @ails to maintain any of the coverages desctibed above, Lender may obtain insurance coverage,
&t Lender's gption and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount ot covaraze, Therefore, such coverage shail cover Lender, but might or might not protect
Borrower, Borrower's esuity in the Property, or the contents of the Property, against any risk, hazard or
fiability and might pro‘vice oreater of lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained mighi significantly exceed the cost of insurance that
Borrower could have obtaiied, 2iny amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secursa by this Security Insrument. These amounts shall bear interest at the
Note rate from the date of disbursernent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender 2::d renewals of such policies shatl be subject to Lender's right
10 disapprove such policies, shalt include 2 standwd rnorgage clanse, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall nave the right to hold the policies and reneval certificates.
If Lender requires, Borrower shall promptly give (o Lender all receipts of paid premiums and renewsl
notices. [f Borrower obtains any form of insurance covzerge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy sha!!'include & standard mongage clause and shall
name Lender as mortgagee and/ot as an sdditional loss payes.,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lende¢ 2nd Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance svas required by Lender, shall
te applied 10 restoration or repair of the Property, if the restoration or repais 15 economically feasible and
Lendet's security is not lessened. During such repair and restoration period, Letider shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect suek Property to ensure
the work has been completed w Lender’s satisfaction, provided that such inspecticn skal! be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration it & single payineator in a series
of progress payments a5 the work is completed. Unless an agreement is made in writing o Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pey Bottower
amry interest of earnings on such progeeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Bortower.
If the restoration or repair is not econamicelly feasible or Lender's security would be lessened, the
insurance proceeds shell be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day pericd

will begin when the notice is giverL. In either event, or if Lender acquites the Pr-:)perty under Section 22
or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an

amourt not (o exceed the amounts unpaid under the Note or this Security Tnstrument, and (h) any other
of Borrowet's rights (other than the right to any refund of unearnad premiums paid by Berrower} under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property, Lander may use the insurance proceeds either to repair or restore the Property of to pay amounts
unpaid wndzr e Note or this Security Insorument, whether or not then due.

6. OccupariV. Aarrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days aiter the execution of this Security Instrument and shall continue 10 occupy the Property
as Borrower's principa! rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick consent shall not be unreasonably withheld, or unless extetuating circumstances
exist which are beyond Bo/ronver's control.

7. Preservation, Maintenanc and Protection of the Property; Inspectlona. Borrower shall
not destroy, damage or impair the Pronerty, allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrowet iz rueiding in the Property, Borrower shall maintain the Property in
arder to prevent the Property from detesiogiing or decreasing in value due to its condition. Unless itis
determined pursuarn to Section 5 that repal or restoration i3 not economically feasible, Borrower shall
promptly repair the Property if damaged to avind turther deterioration or damage. If insurance or
condempation proceeds are paid in cormection witii (amage to, or the taking of, the Property, Borrower
chall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs und restoration in a single payment or in a series
of progress payments a5 the work is compieted. If the insurarce ot condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not roileved of Borrowet's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of he Property. [fit has reasonable
cause, Lender may inspect the interior of the improvements on the Proparty Lender shall give Borrower
notice at the time of or prior to such an intetior inspection specifying such reasnonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duting the Loas application progess,
Borrower or any persons or entities acting at the direction of Borrower or with Butronve:'s knowledge
or consent gave materially faise, misleading, or inaccurate information or statements t5 J.cnder (ot failed
to provide Lender with material infarmation) in connection with the Loan, Material repiesentations
include, but are not limited to, representations conceming Borrower's occupancy of the Provery as
Borrower's principal residence.

9. Protectlon of Lender's Intereat In the Property and Rights Undar this Security
Instrument. If (a) Borrower fails to parform the covenants and agreements contained in this Security
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lnstrurnent, {b) there is a legal proceeding that might significantly affeet Lender's interest in the Property
and/or rights under this Security Instnmment (such as a proceeding in bankruptcy, probate, for condermnnation
or forfetture, for enforcement of a lien which may attain priotity over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums securzd
by & lien which has priority over this Security Instrament; (k) appearing in court; and (c) paying reasonabie
gttorneys fees © protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
enterirg thi: Property (o make repairs, change locks, replace or board up doors and windows, drein water
from pipes, sliminate building or other code violations or dangerous conditions, nd have utilities med
on or off. Atthgh Lender may take action under this Section 9, Lender does not have to do so and is
not under any $ury or abligation 1o do so. It is agreed that Lender incurs no liability for not taking any
or all actions autl.ovizzd under this Section 9.

Any amounts disbursed iy Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrutuent. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sucly {aierest, upon notice from Lender 1o Borrower requesting payment,

If this Security Instrument i on & leasshold, Borrower shall comply with atl the provisions of the lease.
If Borrower acquires fee title to the Traperty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requ red Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maimta'n the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Leiirer ceases to be avaliable from the morigage insurer
that previously provided such insurance and Borrowe: was required to make separgiely designated
payments toward the premiums for Mortgage [nsurance ‘dorrower shall pay the premiums vequired to
obtain coverage substantially equivalent to the Mongage irsurance previously in effect, at a cost
substantially equivalent to the cost to Borrowar of the Mortgage Tnsurance previously in effiect, from an
alternate mortgape insurer selected by Lender. If substantially ecaivalent Morntgage Insurance coverape
is not available, Borrower shall continue to pay to Lender the amouwr: »f the separately designated
payments that were due when the insurance coverage ceased to be in etierr Lender will accept, use and
retain these payments as a non-refundable {oss reserve in lieu of Mortgage svrance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately pai in full, and Lender shal}
not be required to pay Borrower any interest or earnings on such loss reserve. Lendsr can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for “he period that
Lender requires) provided by an ingurer selected by Lender again becomes available, s Sotained, and
Lender requires separately designated payments toward the premiums for Mortgage Tnsurance. If Lender
required Morigage Tnsurance as a condition of making the Loan and Borrower was required 29 nake
separately designated payments toward the premioms for Mongage Insurance, Borrower shaii pay the
premiums required w0 maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination ot until termination is required by Applicable Law.
Nothing in this Section 10 affacts Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for centain losses it may
incur if Borrower does not repay the Loan as agread. Borrower is not a party (o the Mongage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemenis with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory i the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgase [nsurance premiums),

As a resuit o1 these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, arany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (o1 i@t be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exciange for sharing ¢--modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatr, of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements vl not affect the amounts that Borrower has apreed to pay for
Morigage Insorance, or any cther terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Wortgage Insurance, and they will not eatitie Borrower (o any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowncrs Yrotection Act of 1998 or any other law. These
rights may include the right to receive certaiu Jisclosures, to request gnd obtain cancellation
of the Mortgage Insurance, to have the Mortgae "nsurance terminated automaticeily, and/or
to receive a refond of any Mortgage Insurance promiums that were unearned at the time of
such cancellatlon or termination.

141. Assignment of Miscellaneous Proceeds; Forfelture, AL Miscellaneous Proceeds are hereby
assipned to and shall be paid to Lender.

[f the Property is damaged, such Mizscellaneous Proceeds shall be applics 4o restoration or repair of the
Property, if the restoration or repair is economically feasible and Eender's sCzurity is notlessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportimity 1o inspect such Property 1o ensure the work has been sompleted to Lender's
satisfaction, provided that such inspeciion shall be undertaken prompily. Lender rvay p7y for the repairs
and restoration in a single disbursement or in a series of progress payments as the work (2 completed.
Unless an agreement is made in writing or Applicable Law requires interast to he paid ersuch
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any inigrest or garnizigs on such
Miscellanecis Proceeds. IT the restoration or repair is not econemically feasibie or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrurnetit, Whether of not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for it Section 2.
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In the event of a toal taking, destruction, or 1oss in value of the Praperty, the Miscellanzous Proceeds
shal} be applied to the sums secured by this Security [nstrument, whethet ot not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in valug is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othetwise agree in writing, the sums secured
by this Security Instrument shatl be reduced by the amount of the Miscellangous Proceeds muitiplied by
the following fraction: (a) the total amount of the sums secured immediately before the panial taking,
destruction, or loss in value divided by (h) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the even: of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property inmediately before the partial taking, destruction, or Joss in value is fess than the amount
of the sams secuiad immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscelianeous Proceeds shal! be applied to the sums secured
by this Security Instrurizint whether or not the sums are then due.

If the Property is abandoned by Sorrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next sentenice) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lander within 0 davs after the date the notice is given, Lender is authorized 1o collect
and apply the Miscellaneous Praceeds eidher to restoration or repair of the Property or to the sums secured
hy this Security Instrument, whether of ne, then due. "Opposing Party” mearns the third party that owes
Borrower Miscellaneous Proceeds or the pa 1y against whom Bormrower has a right of action in regard to
Miscellaneous Proceeds.

Rorrower shail be in default if any action or proceed®ng, whether civil or criminal, is begun that, in
Tender's judgment, could result in forfeitare of the Prorerty or other material impairment of Lender's
interest in the Property or rights under this Security Insauzasat. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Secticn 19, by causing the action or proceeding 1o
be digmissed with a ruling that, in Lender’s judgment, precludes forlciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Seeurity Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairmentt ot Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the =ioperty shail be applied
in the order pravided for in Section 2.

12. Barrower Not Raleased; Forbearance By Lender Not a Waiver. Extenainn of the time for
paymert or modification of amortization of the sums secured by this Security Instrumeant granted by
Lender to Borrower or any Successor in Interest of Bortower shzll not operate to release “he liability of
Borrower or any Successors in Imterest of Bortower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refilse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successars in Interest of Borrower, Any {orbearance by Lender in exercising

19070

ILL HCEB=Glregle =amily-Farede MaeFradbs Mae UhkFORM INETRLMENT Form 5014 104
WVMFD

Wty o Firancini Senices 21040 0.0 4002- 1261 D10y Iri

LT

Fage 10 o 16

(L




1105308241 Page: 13 of 19

UNOFFICIAL COPY

any right or remedy including, without limitation, Lender's acceptance of paymems from third persons.,
entities or Sucecessors in Interest of Borrower or in amounts less than the amount then due, shall not be
& waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (8 "co-signer”): {a) is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personalty obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, :00dify, forbear or make any accommaodations with regard to the terms of this Security [nstrument
or the Noie without the ¢o-signer's consent.

Subject to (e provizions of Section 18, any Successor in Interest of Botrower who assumes Borrower's
obligations uude: this Seeurity Tnstrument in writing, and is approved by Lender, shall obtain ail of
Borrower's rights aid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aad liability under this Security Instriment unless Lendet agrees to such release
in writing. The coverars and agreements of this Security Instrument shall bind (eXcept as provided in
Section 20) and benefit the suicessors and assigns of Lender.

14, Loan Charges. Lender mav-cuarge Borrower fees for services performed in connection with
Borrowet's default, for the purpocs of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, it not imited to, attorneys' fees, property inspection and valuation fees.
[n regerd te any other fees, the absence of eisrrass suthority {n this Security Instrument to charge a specific
fee to Borrower shall not be construed as a ptohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Sexuricy Thstrament or by Applicable Law.

if the Loan is subject to a law which sets maximuwv !omn charges, and that law is finally interpreted so
that the interest or other loan charges coflected or to be ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reqiced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already coliecte £rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makems refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayriert charge (wheathar or not a
prepayment charge is provided for under the Note). Borrower's acceptaree of any such refund made by
direct payment to Borrower will constinute a waiver of any right of action Borrower might have arising
out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connection with this Securit; instrintent must
be in writing. Any notice to Borrower in connection with this Security Instrument shzil be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered ro Dorrower's
notice address ifsent by other means. Notice to any one Borrower shall constitute notice (o ai’ Qorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptiy
natify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting Botrower's
change of address, then Barrower shall pnly report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bormower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is zlso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirernent under this Security [nsoument.

18. Governing Law; Severability; Rules of Construction. This Security Insrument shall be
governad by feders] law and the law of the jurisdiction int which the Property is located. All rights and
obligations cortained in this Security Instrument are subject to any requirements and limitations of
Appliceliie Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract ot
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the eventiiat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note wiuch can be
given effect wimuy the conflicting provision.

As used in this Security Tstrument: (a) words of the masculine gender shall mean and include
corresponding neuter wids or words of the ferining gender; (B) words in the singular shall mean and
incfude the plural and vice wersasand {c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security Instrumert.

18, Transfer of the Property or a feneficlal intarest in Borrower. As used in this Section 18,
"Interest in the Property " means any legai o Seneficial interest in the Property, including, but not limited
tp, those beneficial interests transferred in a borai for deed, contract for deed, instatlment sales contract
or escrow agreement, the intent of which is the \rangfer of title by Borrower at a future date 1o a purchaser.

Tf alt or any part of the Property or any Interest in tie Property is sold or transferred {or if Borrower is
not a natural parson and a beneficial interest in Borrowa: 1 sold or transferred) without Lender's prior
written consert, Lentder may require immediate payment 1z fiil of all sums secured by this Security
Insrument. However, this option shall not be exercized by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notics of aoc2fxration, The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums sacored by this Security Instrument. If Somrower fails to pay these
sums prior to the expiration of this period, Tender may invoke any remedies permitted by this Security
Instrument without further potice or demand on Borrowa,

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets ceriaiz conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any {ime
prios to the earliest of: () five days before sale of the Property parsuant to Saction 22 of s S2eurity
Instrument; (b} such other pericd as Applicable Law might specify for the termination of Borrowet's
right to reinstate; or () entry of a judgment eaforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lander all sums which then would be due under this Security Instrument and the
Note 28 if no accelaration had occurred; (b) cures any defanlt of any other covenants or apraements; (c)
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pays all expenses incurred in enforcing this Security Instrament, ineluding, but not limited to, reasonable
attorneys fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrowet's abligation 1o pay the sums secured by this Security [nstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstaternent sums and expenses in one or more of the following forms, as selected
by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any stich check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Tnstrrient and obligations secured hereby shall remain fully effective as if no acceleration had ecourred.
However, (= right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale ot i¥uiv; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (ipgeriiar with this Security [nstrument) can be sold one or more times without pricr notice
1o Borrower. A saie z115t result in a change in the entity (known as the "Loan Servieer") that collecis
Periodic Payments dus 1.oder the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insoument, and Applicable Law. There also might be
one or more changes of the Loar Servicer unrelated to asale of the Note, If there is a change of the Loan
Servicer, Borrower will be given »written notice of the change which will state the name and address of
the new Loan Servicer, the addres: to which payments should be made and any other information RESPA
requires in conthection with a notice of ‘ransfer of servicing, [T the Note is sold and thereafter the Loan
is serviced by a Loan Servicet other than th: rdrchaser of the Note, the mortgage loan servicing obligaticns
to Borrower will remain with the Loan Sen icer or be transferred (6 8 successor Loan Servicer and are
ot assumed by the Note purchaser unless othe rwis: provided by the Note purchaser.

Neither Borrower nor Lender may commence, joiir, r.r be joined to any judicial action {as either an
individual litigant or the member of a class) that arises Zrem the other party's actions pursuant to this
Security Instrument or that alleges that the other party has iw:ached any provision of, or any duty owed
by reason of, this Security [nstrument, vatil such Borrowed 0. Lender has notified the other party (with
suchnotice given in compliance with the requirements of Section 157 of such alleged breach and afforded
the other party hereto a reasonable period after the giving of sucl: notice to take corrective action. If
Applicable Law provides a time period which must elapse before cerair action can be taker, that time
period will be deemed to he reasonable for purposes of this paragraph. Tae aotice of acceleration and
OPpOTURITY (o cure given 1o Borrower pursuant to Section 22 and the notic: of acceleration given to
Borrower pursisant to Section 18 shall be deemed to satisfy the totice and oppo-tunity 10 take cotrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substancss' arz those
substances defined as toxic or hazardous substances, pollatants, or wastes by Environmopial Law and
the following substances: gascline, kerosene, other flammable or toxic petroleum products, toxf, oasticidas
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive marerials;
{b) "Enwvirotimental Law" means federal laws and taws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Eavironmental Cleanup” includes any
response action, remedial action, or removal action, as defined it Envitonmental Law,; and (d) an
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"Environmerntal Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Harardous
Substances, ot threaten to release any Hazardous Substances, on or in the Proparty. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is it violation of any Envirohmental
Law, (b} which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
3 Hazardous Substance, creates 4 condition that adversely affects the value of the Property. The preceding
twa sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized o be appropriaie to normal residential uses and to
maintepanse of the Property (including, b not limited to, hazardous substances in consumer progucts).

Borrower anall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other actior. by »ny govermmental or repulatory agency or private party involving the Property and any
Hazardous Suistupee or Environmental T.aw of which Borrower has actual knowledge, (b) any
Environmental Conaition, it¢luding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazatdmis Substance, and (¢) any condition caused by the presence, use or release of
8 Hazardous Substance *+liich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regalatory authority, or any private party, that any removal or other remediation
of any Hazardous Substanice atfectine the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall create any obligation on
Lender for an Environmemal Cleansy.

Non-Uniform Covenants. Borrower av.d Lendar further covenant and agree as follows:

22, Acceleration; Remedles. Lender saal' give notice to Borrower prior to acceleration
following Borrower's breach of any covenant p» agreement in this Security Ingtrmment {(bug
oot prior to acceleration under Seetion 18 unless Applicable Law provides otherwise)., The
natice shall apecify: (a) the default; (b) the actior rquired to cure the default; (c} a date, not
less than 30 days from the date the notice is given ‘o Zorrower, by which the default muost
be cored: and (d) that failure to cure the default on wr Fifore the date specified in the notice
iay resnlt in acceleration of the sums secured by this Seccriy Ingtrument, foreclosnre by
judicial proceeding and sale of the Property. The notice shi" firther inform Borrower of the
right to reinstate after acceleration and the right to assert in {ae foreclosure proceeding the
non-existence of 3 default or any other defense of Borrower to gecrieration and foreclosure.
If the defaunlt is not cured on or before the date specified in the nodice, Lender ar its option
may require immediate payment in full of all sums secured by this Secur'ty Instrument without
farther demand and may foreclose this Security Instrument by Judicial poce ding. Leader
shall be entitled to collect all expenses incurred iz pursuing the remedies promwlcd in this
Section 22, inclading, buot not limited fo, reasonable attorneys' fees and costs oi f'e evidence,

23. Release. Upon payment of all sums secured by this Secuerity fnstrament, {ender shall /¢lease this
Security Instument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but ondy if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Hotriestead. [n sccordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25, Placemant of Collateral Protection Ingurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's coltateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
takes or any claim that is made against Borrowet in eonnection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the saitateral, Borrower will be responsible for the costs of that insurance, including interest and any
other tharges Lender may impose in connection with the placement of the insurance, wntil the effective
date of the panzellation or expitation of the insurance. The costs of the insurance may be added 1o
Borrower's tow vutstanding balance or obligation. The costs of the insurance may he more than the cost
of insurance Burower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
Instrument and in any Pider executed by Borrower and tecorded with it.

Borrower

s, peTET
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Acknowledgment
State of Tllinais

Connty of Cook /,{): 3@14;;%“ ,:7 &'_01:

This instrument was acknowledged before me on

61.2“-“4 :] Ci+fﬂ;£’Q§-MﬂM‘TE_ it

sCERIGIAL SEAL”
GRESSRY D, MORRIS
Nofary Publir, &iste of Llinols
My Commission Exirss 09/13/14
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Qrder Mo, 11053779
Loan Mo.: 1857754770

Exhibit A

The Fplluwing described property:

Lot &2 in Avendule Lakes Subdivision of part of the Southeast 1/4 of Section 35, Township
36 Nerth, Range 12. East of the Third Principal Meridian, ying South of the right of way of
Northeast Illinols eginnal Commuter Railroad Corparation In Cogk County, Illinals.

Assessor's Parcel No! Zf-35-404-038




