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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDIMATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BEC/)*ING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR L%TER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 18"  d«y ¢f January, 2011, by

Christi Kosogof And _ Patrick Marshal Owner(s) of the land hereinafier describe and hereinafter referred
to as “Owner,” and

Citibank, NA as successor to ABN AMRO Mortgage (Group, Inc. present owner and holder of the mortgage or
deed of trust and related note first hereinafter described and heizinafter referred to as “Creditor.”

WITNESSETd

THAT WHEREAS, Owner has executed a mortgage or deed of trust, d:tcd on or about
to Creditor, covering:

To secure a note in the sum of $ 33,400, dated __8/23/2007 , in favor of Credutor, which mortgage or deed of
trust was recorded on _9/5/2007 _in Book ___,Page ___, and/or Instrument # _~ (724826172 in the Official/
Records of the Town and

WHEREAS, Owner has executed, or is about to execute, a mortgage or deed of trust and a related ote in 2 sum not
greater than $258,000 to be dated no later than , , in favor of

, hereinafter referred to as “Lender”, payable with interest-and upon the
terms and conditions described therein, which mortgage or deed of trust is to be recorded concurrently he~cwith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust last above
mentioned shall unconditionally be and remain at all times a lien or charge upon the land herein before described,
prior and superior to the fien or charge of the mortgage or deed of trust first above mentioned; and
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEREFOFE; in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the receipi.and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the i04i nhuve referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or de“d of trust securing said note in favor of Lender, shall unconditionally be and remain at
all times a lien or charge un the property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favoryfihe Creditor first above mentioned.

(2) That Lender would not make its loan above described without this subordination agreement.

(3) That this agreement shall be the whole and ¢nlv agreement with regard to the subordination of the lien or charge
of the mortgage or deed of trust in favor of the C editor first above mentioned to the lien or charge of the
mortgage or deed of trust in favor of the Lender aboye referred to and shall supersede and cancel, but only
insofar as would affect the priority between the mongages.or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, he:c 7ot limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first absve mentioned, which provide for the subordination
of the lien or charge thereof to another mortgage or deed of trus t~ another mortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) Tt consents to and approves (i) all provisions of the mortgage or deed of trus. and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limited to auy van or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s loan

(b) Lender in making disbursements pursuant to any such agreement is under no obligation o' duty to, nor has
Lender represented that it will see to the application of such proceeds by the person or per:ozs &5 whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other that tacse provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(c) It intentionally and unconditionally waives, relinquishes and subordinates the lien or charge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquishment and subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of
trust has by this instrument been subordinated to the lien or charge of the mortgage or deed of trust in favor of
Lender above referred to.
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CONTINUATION OF SUBORDINATION AGREEMENT

Name _Jo Ann Bibb
Title Assistant Vice President

Print  at2Lsn eSO or Printed Name

Title Title

Printed Name Patn % Mo 3he i Printed Name

Title Title

(ALL SIGNATURE! MUST BE ACKNOWLEDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EX”.CI'TION OF THIS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS V.{7d PESPECT THERETO.

STATE OF MISSOURIL )

County of ST.CHARLES ) Ss.

On L-18-11, before me, Christa Francis personally appeared Jo Ann Bibb
Assistant Vice President  of

Citibank, NA

personally known to me {or proved to me on the basis of satisfactory evidence) to be the persurs) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they cxe.uted the
same in his'her/their authorized capacity(ies), and that by his/her/their signature(s) on the instruircnt the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

CAHL_

Notary Public in said County and State

Witness my hand and official seal,

CHRISTA FRANCIS
Notary Public-Notary Seal
state of Missaufi, 5t Louis County
Commission # 10774567
My Commission Expires Feb 22. 014
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" Witness my hand and official seal.

- » -
| OFFICIAL SEAL 3
_ ERUCE AROSS s
NOTAR PLISLIC . STATE OF 1LUNGJS 3
MY CONSIESION EXPIRES:02/24/13 4
b
e . s g A on s et waens B e T e PP
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STREET ADDRESS: 251OUJNQRE F I C IA L ' C O PY

CITY: Chicago COUNTY: COOK
TAX NUMBER: 13-13-417-048-1023

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 403 IN NORTH BRANCH CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOTS 18 THROUGH 27 INCLUSIVE, IN BLOCK 6 IN PAUL 0. STENSLAND'S SECOND SUBDIVISION IN THE SOUTH
HALF OF THE SOUTHEAST QUARTER OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE
DECLARATION OF CONDOMINIUM RECORDED JUNE 13, 2005 AS DOCUMENT 0516434122 AS AMENDED BY FIRST
SPECIAL AMENDMENT RECORDED JANUARY 12, 2006 AS DOCUMENT 0601203113, TOGETHER WITH THEIR
UNDIVIDED PERC=NTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
THE NON-EXCLUSIVE RIGHY OF INGRESS AND EGRESS OVER THE COMMON ELEMENTS FOR THE BENEFIT OF

PARCEL 1 AS CREATED BY SeC71DN 4.04 OF THE DECLARATION OF CONDOMINIUM DATED JUNE 10, 2005 AND
RECORDED JUNE 13, 2005, AS DSCUMENT 0516434122,

CLEGALD




