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DEFINITIONS

Words used in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceriain rules reg-rding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dited FEBRUARY 1, 2011 ,

together with all Riders to this document.

(B) "Borrower" is JOZEF WODZIAK AND MARIANNA K WODZIK, TRUSTEE OF THE WODZIAK
LIVING TRUST DATED JUNE 8, 2004

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0279946974
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is P. O. BOX 5137
DES MOINES, IA 50306-5137
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 1, 2011
The Note states that Borrower owes LenderONE HUNDRED FORTY THOUSAND AND NO/100

Dollars
(U.S. §**+*140,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later thanMARCE 1, 2041 :
(E) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under i Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" p.eans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b4 ev2cuted by Borrower [check box as applicable]:

x] Adjustable Rate Rier ] Condominium Rider [ second Home Rider
Balloon Rider {_] Planned Unit Development Rider [ 114 Family Rider
VA Rider E Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all coptrolling applicable federal, state and lacal statutes, regulations,
ordinances and administrative rules ana-oidzrs (that have the cffect of law) as well as all applicablc final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, ant. Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the (Proparty by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer #i funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiat=d ‘hrough an electronic terminal, telephonic
instrument, compuler, OT magnelic tape so as (o order, instrucl o7 authorize a financial institution (o debit
or credit an account. Such term includes, but is not limited ¢, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephope, wire tran fers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award ‘of iamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of.ull or any part of the
Property: (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or ¢miss'ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ar/default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unacr the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "fedcrally related mortgage loan” cven if the Loan does not qualify as a "fedcrally related mortgage
loan" under RESPA.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
pot that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COLX [Name of Recording Jurisdiction]:

SEE LEGAl, FESCRIPTION

Parcel ID Number: 0925405034 0000 which currently has the address of
7516 N OCTAVIA AVE [Street]

CHICAGO {Cy], Minois 60631 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on. the property, and ali
casements, appurtenances, and fixtures now or hereafter a part of the property.cAll replacements and
additions shall also be covered by this Security Instrument. All of the foregoiLg is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeier, ~xcept for
encumbrances of record. Botrower warrants and will defend generally the title to the Property ag»inst all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S5.

ILLINOIS - Singte Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, insirumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer4, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1. euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urappled funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [f Berrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return’thei o Borrower. If not applied earlier, such funds will be applied {o the vulstanding
principal balance under /e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the furz against Lender shall relieve Borrower from making payments due under
the Note and this Security Insipunent or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments-or Iroceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lendér-shall be applied in the following order of priority: (a) intcrest
due under the Note; (b) principal due und<r.{ne Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the nrder in which it became due. Any remaining amounts
shall be applied first to late charges, second to aity otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for/a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen!t‘mzy be applied to the delinquent payment and
(he late charge. If more than one Periodic Payment is vutstarid®ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if ;244 to the extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges<ne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now.,

Any application of payments, insurance proceeds, or Miscellaneous Fronzeds to principal due under
the Notc shall not extend or postpone the due datc, or change the amount, of the Prriodic Payments.

1, Funds for Escrow Items. Borrower shall pay to Lender on the day Pesivdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payiaent 5f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiiy Inrtrument as a
lien or encumbrance on the Property; (b) leasehold payments of ground rents on the Property’, if any; {©
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Ircurance
premiums, if any, Or any sums payable by Borrower to Lender in licu of the payment of Murlgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination ot at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Lscrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and (o provide receipts shall for all purposes be deemed Lo
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such rcvocation, Borrower shall pay to Lender all Funds, and in
such amrunts, that are then required under this Section 3.

Yead:r may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und=r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimz.es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘o held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity £including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BarX. T.ender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vrifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepaer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b2 raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv: to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, a: defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.ieg 1ired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzace with RESPA, but in 1o more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/ Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 wsnthly payments.

Upon payment in full of all sums secured by this Security Instrumeut, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, {dines, and impositions
attributable to the Property which can attain priority over this Security Instrumern, leas=hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Astessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providesin Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Insriment unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner arzeptable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in grod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preccding sentcnecs can change during the term of
the Loan.The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right t5 dicapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Berower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination_<e-tification and tracking services; or (b) a one-time charge for flood zone determination
and certificatisi s-rvices and subsequent charges each time remappings or similar changes occur which
reasonably might oficer such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zore Zciermination resulting from an objection by Borrower.

If Borrower fails to meint in any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversge. rherefare, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equitvin the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicetcr,or lesscr coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranc faverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /any 2mounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and stall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewa’s o” such policies shall be subject to Lender's
right Lo disapprove such policies, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenfer all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 0t ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a st=ndard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurancc carrizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor.ower.otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy “casible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have b= right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuze the
work has been completed to Lender's satisfaction, provided that such inspection shall be un=1aken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or I.ender's security would be lesscned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any othcr of Borrower’s rights (othcr than the right to any rcfund of uncarncd premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameap’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Oc(nrarcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witkir £0.days after the execution of this Security Instrument and shall continue to oecupy the
Property as Borrowey’ s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriirg, which consenl shall not be unreasonably wilhheld, or unless exlenuating
circumstances exist whicl:-are beyond Borrower’s control.

7. Preservation, Main‘enince and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe; is 1=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from Geteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that icpai, or Testoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged - avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s and restoration in a single payment or in a series of
progress payments as the work is completed. If the insujanos or condemnation proceeds are not sufficient
{0 repair or restore the Property, Borrower is not relieved o1 Forrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-zud insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveme:its oL the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifiiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if “daring the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borawer or with Borrower’s
knowlcdge or conscnt gave materially false, misleading, cr inaccuratc information ci statcments to Lender
(or failed to provide Lender with material information) in comnection wils the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ociupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insomment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrume, (%} there
is 4 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums sccurcd by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannis Maa/Freddia Mac UNIFORM INSTRUMENT
@-G(ILI 811) Page 7 of 16 nitials: j. a g Form 3014 /01

mHK .



1105412277 Page: 9 of 25

'UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If s Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. if Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees-to the merger in writing.

10, Mostaz= Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal! pay’ the premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
{he Mortgage Insuiatce coverage fequired by Lender ceases to be available from the morigage insurer that
previously provided such jnsurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equival=st to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowai of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. If substantially equivalent Mortgage lnsurance coverage is not
available, Borrower shall continue 1 pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resciye n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact izt the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earni'igs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in t1e amount and for the period that Lender requires)
provided by an insurer selected by Lender again-henaomes available, is obtained, and Lender requires
separately designated payments toward the premiums {7 i¥iortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrcwsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Tor.cwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a nea-efundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is require by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate pro vided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot a party to the Morigage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other jarty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Usiug any source
of funds that the mortgage insurer may have available (which may include funds obtained frop: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Iws.1rer,
any other ctity, or any affiliate of any of the forcgoing, may reccive (dircctly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer's risk, or rcducing losscs. If such agrccment
provides thal an affiliale of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Femily - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until L#ide- has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Uziess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceeds If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellatrsous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totai t=giag, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum=-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desunction, or loss in value of the Property in which the fair market
value of the Property immediately befors e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Yy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reductd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the (otal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'valas of the Property in which the fair market
value of the Property immediately before the partial taking, d<stiuction, or loss in value is less than the
amount of the sums secured immediately before the partial tak zg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proeseds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ‘0y iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o serdle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is xiver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Pany’ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ¢4 1ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaa'cand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediug to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hcreb{dassigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amotlization of the sums secured by this Security [nstrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Securitv/snsirument only to mortgage, granl and convey the co-signer's interest in the Property under the
terms of this-Sccurity Instrument; (b) is not personally obligated to pay the sums sccurcd by this Sccurity
Instrumeni’ 26, (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoiriaodations with regard to the terms of this Security Instrument or the Note without the
CO-SIguer’s coduseric

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligatious vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 222 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizitity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and 2gce_ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorz-and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of pretecting Lender’s interest in the Property and rights under this
Security [nstrument, including, but not lmited t, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of eaprecs authority in this Security Instrument to charge specific
fee to Borrower shall not be construed as a proaibitian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ' nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxivar loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b< pillected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall busedzced by the amount necessary 10 reduce the
charge to the permitted limit; and (b} any sums already collect<d‘rom Borrower which exceeded permitted
{imits will be refunded to Borrower. Lender may choose to inake this refund by reducing the principal
owed under the Note or by making a direct payment to Boiiower, 1¥ 3 refund reduces principal, the
reduction will be treated as a partial prepayment without any pr:pay.nent charge (whether ot not a
prepayment charge is provided for under the Note). Borrower’s accepizir= of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 3¢trower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivrrea to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice f7 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prapeity Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shui! promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting darawver's
change of address, then Borrower shall only report a change of address (hrough that specified preeedure.
There may be only onc designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given Lo Lender until actually
reccived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, (he Applicable Law requirement will salisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take anv action.

17. Dosrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘fruafer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in (¢ Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencricisl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, fiie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait ¢f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard-a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this cpoiei shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio., Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 dzys from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suins socured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this“p rind, Lender may invoke any rcmedics permitted by this
Security [nstrument without further notice or cemar<.on Borrower.

19. Borrower’s Right to Reinstate Aftel Acceleration. Il Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢4 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tic Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migk scify for the termination of Borrower’s right
10 reinstate; or () entry of a judgment enforcing this Secar’cy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other 2uv<nants or agrecments; (c) pays all
expenses incurred in enforcing this Security Instrument, including, btt not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for #ie-purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tanes.snch action as Lender may
reasonably require to assure that Lender’s interest in the Property and <izhts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inst:ument, shall continue
unchanged unless as otherwisc provided under Applicable Law. Lender may regu're that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele.ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s cenk provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hower#y, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prier notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address (o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corective action. If
Applicable i:aw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 15 cvce given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant 10 Scction 18 shall be decmed to satisfy the noticc and opportunity to take corrcctive
action provisions of this Szction 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic ¢r hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kersseue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federz1]-ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protsction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d} an "Environmental
Condition” means a condition that can cause, comribute , or otherwise lrigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse -disposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, sa.0or in the Properly. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property \a) that is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (c) which, dr¢ i, the prescnce, use, or relcasc of a
Hazardous Substance, creates a condition that adversely affects the value‘of the Property. The preceding
two sentences shall ot apply to the presence, use, or storage on the  Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to uoraal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in=onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual know'edie,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ot threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or reivase of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forectssur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forer’osare. If the default is not cured on or before the date specified in the notice, Lender at its
option ma rscuire immediate payment in full of all sums secured by this Secority Instrument
without Furttir emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (0 co'lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payanent of all sums secured by this Security [nstrument, Lender shall release this
Security Instrument. Borrower sall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Jut caly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Applicable Law.

24. Waiver of Homestead. [n accordap<e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmest=2d exemption laws.

25. Placement of Collateral Protection Insursnci.. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeraer: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendr.r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conpection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s sgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal insurance, including interest
and any other charges Lender may impose in connection with the placemen? ¢ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insittance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mP:2 than the cost of
insurance Borrower may be able to obtain on its own.
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The undersigned bofrower tequest that a copy of any Notice of Default and any Notice of
Sale under this Security Instrument be mailed to Ihe Borrower and the address set forth
above. A copy of any Notice of Default and any Nolice of Sale will be sent only to the address
conlained in this recoded request. 1 the Borrower's address changes, a new request must be

recerdsd.

BY SIGNING BELOW, Borrower accept and agrees to the terms and ¢ovenants contained
in this Security Instrument and in any Rider Executed by Borrower and recorded with it.

Witnesses:
JOZEF WODZIAK , MARIANNA WODZIAK
TRUSTEE(S) OF JOZEF WODZIAK AND MARIANNA K
WODZIAK, TRUSTEES, OR THEIR SUCCESSORS IN TRUST,
UNDER THE WODZIAK LIVING TRUST UNDER TRUST
INSTRUMENT
DATED JUNE 8, 2004
AS INDIVIDUAL(S) AND TRUSTEE(S)
- JOZEF QEZIA -BORROWER (SEAL)
n/lm ke
- MARFANNA}WODZIAK_, BORROWER (SEAL)
- w
GALIFORNIA = Single Family — Fi
e anipopela ‘Tgls amily - Fannla Mac/Freddie Mac uufgml":smuulm . _Fam 3005 {164

G_.—

v
MmN L




PP P P

S L

1105412277 Page: 16 of 25

" UNOFFICIAL COPY

TR AT

State of ILLINOIS, -5
County of 7

Ul ,' A p " “befora me,

personally appeared
JOZEF WODZIAK AND MARIANNA K WODZIAK, TRUSTEE OF THE WODZIAK LIVING TRUST
DATED JUNE 8, 2004

Personally kriown o e {gr proved o me on the basis of satisfaciory evidence) to be lhe person(s)
whose name(s) isfare subscribed to the within instrument and acknowledged to me that he/she/they
axecuted the same in his/herthelr authonzed capatity(ies), end that by hisfherftheir signalure(s) on the
instrument the person(s) or their entily upon behgllf of which the person(s) oled, execuled the inslrument.

WITNESS my hand and official seal. : W\/

(Seal)

JFFICIAL SEAL
ZB'GY.IEW KARAS
NOTARY PLZLC - STATE OF LLINOIS
MY COMMISSION EX “IR)IS SREP. 21, 2014

GALIFORNIA ~ Single Famity ~ Fannie Mae!Hreddie Mac UNIFORM INSTAUMENT 7.4 ’u.m 2008 104
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A

LEGAL DESCRIPTION
Legal Description: LOT 30 IN BLOCK 8 IN HULBERT MILWAUKEE AVENUE SUBDIVISION IN SECTION 25, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQF RECORDED
DECEMBER 8, 1920 AS DOCUMENT 7011463 IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 09-25-405-034-0000 Vol. 0305

Property Address: 7516 North Octavia Avenue, Chicago, Illinois 60631
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 1ST day of FEBRUARY, 2011 ,
and is iaccrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, & Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure the Borrower's Adjustable Rate Note {the "Note"} to
WELLS FARGC BANK, N.A.

{the “Lender") of tne same date and covering the property described in the Security

Instrument and located at:
7516 N OCTAVIA AVE, CIifaAGO, IL 60631

IProperty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCi THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERZST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THZ BORROWER MUST PAY.
ADDITIONAL COVENANTS. [n addition to "¢ covenants and agreements made in the
Security Instrument, Borrower and Lender further Lo enant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANCCC
The Note provides for an initial interest rate of 3.530 %. The Note
provides for changes in the interest rate and the monthly payrients as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of MAKCT, 2016 .
and may change on that day every 12th month thereafter. Each date ori which my interest
rate could change is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my interest rate will be based on.zaindex. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londor, miarket,
as published in The Wall Street Journal. The most recent Index figure available as of tlie.late
45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

Form 6131 3/04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initia} Period)
Single Family - Freddie Mac UNIFORM INSTRUMENT
VM
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE-QUARTER percentage point(s}
{ 2.250 %) to the Current Index. The Note Holder will then round the result
of this.<ddition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits state”.in Section 4(D) below, this rounded amount will be my new interest rate until the
next Charige Cate.

The Not= Falder will then determine the amount of the monthly payment that would be
sufficient to renzv-the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date.at my new interest rate in substantiaily equal payments. The result of
this calculation will be :he new amount of my monthly payment.

(D) Limits on Inter¢ st-Rate Changes

The interest rate | am-iequired to pay at the first Change Date will not be greater than
8.500 % or izs% than 2.250 %. Thereafter, my interest rate will
never be increased or decreased 4h ony single Change Date by more than TWO

: percentage point(s)
{ 2.000 %) from 1he rate of interest | have been paying for the preceding 12
months. My interest rate will never be grazcer than 8.500 %.

{E) Effective Date of Changes

My new interest rate will become effective un each Change Date. | will pay the amount
of my new monthly payment beginning on thc it monthly payment date after the Change
Date until the amount of my monthly payment cli2:iges again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice ot'dny changes in my interest rate and
the amount of my monthly payment before the effectivc riats of any change. The notice will
include information required by law to be given to me ard also the title and telephone number
of a person who will answer any question | may have regardirg tha notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I’ SORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SFZ:LIRITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. A< used in this
Section 18, "Interest in the Property" means any legal or beneficial intrresy in the
Property, including, but not limited to, those beneficial interests transierreil’in a
bond for deed, contract for deed, installment sales contract or escrow agreeraeit,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is solg-o:
transferred (or if Borrower is not a natural person and a beneficial interest i»
Borrower is sold or transferred} without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable after Inital Pericd) Form 5131 3/04
Single Farnily - Freddie Mac UNIFORM INSTRUMENT
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If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
pricr to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SFCTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN S=nTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UZ%iSORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ /A% FOLLOWS:

Transfer of irie Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tha Property” means any legal or beneficial interest in the
Property, including, but not_limited to, those beneficial interests transferred in a
bond for deed, contract for dead, installment sales contract or escrow agreement,
the intent of which is the transfzi of title by Borrower at a future date to a purchaser.

If all or any part of the Trupsrty or any Interest in the Property is sold or
transferred {or if Borrower is ficia_natural person and a beneficial interest in
Borrower is sold or transferred) without Lander’s prior written consent, Lender may
require immediate payment in full of al suins secured by this Security Instrument.
However, this option shall not be exerciscr! Ly Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exzicise this option if: (a) Borrower causes
to be submitted to Lender information requirest by Lender to evaluate the intended
transferee as if a new loan were being made *o the transferee; and (b} Lender
reasonably determines that Lender’s security will ‘'not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender. z

To the extent permitted by Applicable Law, Lender may riiarge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable sz Lender and that
obligates the transferee to keep all the promises and agreements meusa in the Note
and in this Security Instrument. Borrower will continue to be obligzted under the
Note and this Security Instrument unless Lender releases Borrower in wridng,

If Lender exercises the option to require immediate payment in full, Leiider zhall
give Borrower notice of acceleration. The notice shall provide a period of ot less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
MULTISTATE ADJUSTABLE RATE RIDER - 1-Ysar LIBOR Index (Assumable atter initial Periad) Form 5131 3/04
Single Family - Freddis Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

\ LN
_-‘MM(S%H [Merma nhe k LJW’M%SeaI)
JOZEF WOLZ -Borrower MARIANNA WODZIAK -Borrower

_ {Seal} {Seal)

-Borrower -Barrower

Ceaal) (Seal)

-Borrc wer -Borrower

{Seal) a (Seal)

-Borrower -Borrower

gﬂULITIETA'{E AFD:éJdST‘:dBLEl?AIS RIOE;‘S-‘I' :‘-Y;‘ar LIBOR Index {Assurnable atter Initiat Period) Fatrn 5131 3/04
ng mify - i ¢ UNIFORM | UMENT

V‘MP"Q. tly - Trecdle M Z 2 :! 1 'MP8B6R (0804).00
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER.

{A) "Revocable Trust® JOZEF WODZIAK AND MARIANNA K. WODZIAK, TRUSTEES, OR
THEIR SUCCESSORS [N TRUST, UNDER THE WODZIAK LIVING TRUST created under
Trust Instrument dated JUNE B, 2004 for the benefit of JOZEF WODZIAK, MARIANNA

WODZIAK

(B) "Revocatle Trust Trusteeis).” JOZEF WODZIAK , MARIANNA WODZIAK Trustea(s) of the
Revocable Trust.

1C) *Ravocable Trust Setfior(s)". JOZEF WODZIAK , MARIANNA WODZIAK Settlor(s) of the
Revocable Trust signing below.

(N Lander,

(E) “seranty Instrument” The Deed of Trust, Mortgage of Security Deed and any riders thereto
ol tha 57733 date as this Rider given to secure the Note to the Lender of the same date inade
by the Revouvsble Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seflior{s)
and any other-natural persons signing such Nate and covering the Propery (as defined
below).

(F) "Property.” The Frorany described in the Security Instrument and lotated at:

7516 N OCTAVIA AVE
CHICAGO, ILLINOIS 61831

This Inter Vivos Revocabls Trusi Fioor is made this 1ST day of FEBRUARY, 2011 and is
incarporated into and shall be deemad Lo amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. tn addition lo thz Cavenants and Agreemants made in the Security
fnstrument, the Revocable Trust Trustee(s), ‘and tie Revocable Trust Settlor(s) and the Lender
further covenant and agree as follows:

LOAN NUMBER: 0276645974 C .
MULTISTATE INTER YVOS AEVOCABLE TRUST RIDER Page 1 of 4 1229 itale ECOD7A Rev M/234D4
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A. JNTER VIVOS REVOCABLE TRUST.
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustee{s) certify to the Lender lhat the Revocable Trust is an
inter vivos revacable trust for which the Revocable Trust Trustes(s)are holding ful title to
the Property as trustee(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is
valigly created under the laws of the State of ILLINOIS (if) the trust instrument creating
the Revocable Trust is in full force and effect and thete are no amendments or other
modifications to the trust instrument aftecting the revocability of the W, (iif) the Property I8
localed in the State of ILLINOJIS (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the trust inetrument creating the Ravocable Trust and under
applicable law execute the Security Instrument, Including this Rider; (v) the Revocable
Trust Trustea(s) have executed the Security Instrument, ingluding this Rider, on behalf of
tha Revocable Trush {vi) tha Revocable Trust Seltior(s) have executed the Securdty
instrument, including this Rider, acknowledging all of the terms and conditions contained
therein angd agreeing fo be bound thereby; (vii} only the Revocable Trust Settlor(s) and
the Revocable Trust Trustee(s) may hold any direction aver the Revocable Trust; (viii)
only the Revocable Trust Settlor(s) hoid the power to direct the Trustee(s) in the
imanagement of the Property; (ix) only the Revocable Trust Settior(s) hold the power of
.eocation over the Revocable Trust ; and (x) the Revacable Truyst Trustea(s) have not
hewr: notified of the existance or assertion of any lien, encumbrance of claim agaln any
benznicix interastin, or transfer of all or any portion of any beneficial inlerest in or powers
of dirceticn over the Revocable Trust Trustee(s) or the Revocable Trust , as lhe case
may ke, i power of revocation over the Revocebie Trust.

2. NOTICE OF ChANMGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOGALBE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH,
NGTICE OF CHANGZ UF REVOCABLE TRUST TRUSTEE(S), NOTICE QF CHANGE
OF OCCUPANCY UF THE PROPERTY, NQTICE OF TRANSFER OF BENEFICIAL
INTEREST IN REVOCALGE TRUST.

The Revocable Trust irisweals) shall provide timely notice to the Lender promplly
upen notice or khowledge of 2ny -avocation or termination of the Revocable Truslt, or of
any change in the holdars of the [ owers of direclion over the Revocable Trust Trustee(s)
or the Revocable Trust, as the case riay he, or of any change in the trustee{s) of the
Revocable Trust (whether such chan,'e is tamporary or permanent), or of any change in
the occupancy of the Property, or of any sals, transfer, assignment or other disposition
(whether by oparation of law or otherwiss).of any beneficial interest In the Revocable
Trust,

B. ADDITIONAL BORROWER(S).

The Lerm "Borrower” when used in tha Security Instoument shall rafer lo the Ravocable
Trust, the Revocable Trust Trustee(s) and the Revoiaole Troet Seitlor(s), Jointly and
sevarally. Each party signing the Rider below (whather by ac 2pliny and agreaing to the
lerms and covenants contained herein of by acknowiedging ait of the lerms and covanants
contained herein and agreaing to ba bound theraby, or both) covariow and agrees that,
whather of not such party Is named as "Bomower” on the first page of tie orcurlty Instrument,
sach covenant and agreement and undertaking of the *Botrower” in the Sucuriv

Inetrument shail be such party’s covenant and agresment and underteking a8 “2orower "

and shall be anforcestle by the Lender as (f such parties were named as "Bot over” in the
Security Instrument

.
LOAN NUMBER; 0275945874 'w
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST, Unitorm Covenant 18 of the Security fnstrument is amended to read as follows:

Transfar of the Properly or a Beneficial Inlerest in Revocable Trust.

i, without the Lender's prio written consent, (i) all or any of the Freperty o an interest in
the Property is sold of iransferred or (i} there i3 a sal@, transfer, assignment or other
disposition ot any beneficial interest in the Revocable Trust, the Lender may, at its option,
require immediate payment in full of all sums secured by the Security Instrument. Howaver,
this option shall not be exercised by the Lender if exercise is prohibited by federal law as of
the date of the Security Instrument.

If the Lender axercises tivs option, the Lender shall give the Borrower notice of
acceleration. The notice shall provide @ period of not less than 30 days from the date the
notice is delivered or mailed within which the Borrower must pay all sums secured by the
Security instrument. if the Borrower falls to pay all sums secured pfiof to the sxpiration of this
peried, the Lender may invoke any and all remedies permitted by the Securily {nstrument
without further notice or demand on the Beriower,

P TIGNING BELOW, the Revocable Trust Trustee(s) accepis and agrees 1o the terms and
to/arints contained in this Inter Vivos Revatable Trust Rider,

JOZEF WODTIA!, TRUSTEE OF THE MARIANNA WODZIAK, TRUSTEE OF THE
JOZEF WODZI/ ¥ AND MARIANNA K. JOZEF WODZIAK AND MARIANNA K
WODZIAK, TRUSTEFS, OR THEIR WODzZIAK, TIRUSTEES, OR THEIR
SUCCESSORS IN TRUST UNDER THE SUCCESSORS IN TRUST, UNDER THE
WODZIAK LIVING TRULT UNDER TRUST WODZIAK LIVING TRUST UNDER TRUST
INSTRUMENT INSTRUMENT

DATED JUNE 8, 2004 DATED JUNE 8, 2004

FOR THE BENEFIT OF JOZEF WCDZIAK, FOR THE BENEFIT OF JOZEF WODZIAK
MARIANNA WODZIAK MARIANNA WOQZ!AK

2 Wy 4ol ot o K Lodoiale
ZEE WODZIAK, BORROW L MARIANNA ‘(_VODZIAK. BORROWER

-

-

LOAN NUMBER: 0270945674
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

BY SIGNING BELOW, the undersigned, Settior(s) of the JOZEF WODZIAK AND MARIANNA K.
WODZIAK, TRUSTEES, OR THEIR SUCCESSORS IN TRUST, UNDER THE WODZIAK
LIVING TRUST under trust Instrument dated JUNE 8, 2004 for the benefit JOZEF WODZIAK ,
MARIANNA WODZIAK acknowledges all of Ihe terms ang covenants contained In this Securlty
Instrument and any riders{s} thereto and agrees to be bound thereby.

;o%é’gzm Wl A/w/zw/(
- EF WADZIAK TRUS_T SETTLOR - MARIANNA ,V,V.PDZMK TRUST SETTLCR

LOAN NUMBER: 0279646074
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