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Definitions. Words used in maltiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13,18, 20and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 18

(A) “Security Instrument” means this do-rinent, which is dated January 26, 2011, together with ail
Riders to this document.

(B) “Borrower” is AMELLE F ETEAU, Marzied Woman. Borrower js the mortgagor under this
Security Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender s 4 Mational Banking Association organized
and existing under the laws of the United States. Lender's edcress is 111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security listrumeit.

(D) “Note” means the promissory note signed by Borrower and Gated lanuary 26, 2011, The Note
states that Borrower owes Lender one hundred forty two thousand anq £2/100 Dollars (U.S.
$142,000.00) plus interest. Borrower has promised to pay this debt in reg( far-Periodic Payments and
to pay the debt in full not later than February 1, 2036.

(E) “Property” means the property that is described below under the heading "Tran: fer of Rights in
the Property."

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chargés and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followin g
Riders are to be executed by Borrower [check box as applicable]:

Ll Adjustable Rate Rider LI Condominium Rider U Second Home Rider

] 1001325502
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O Balloon Rider Ul Planned Unit Development Rider [] |-4 Family Rider
(] VA Rider 0 Biweekly Payment Rider U Other(s) [specify]

(R) “Applicable Law” means al controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions,

(D) “Community Association Dyes, Fees, and Assessments” means all dues, fees, assessments and
other charges that are im posed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check; dmft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumerit; computer, or magnetic tape so as to order, instruet, or authorize a financial institution to
debit or erdi: an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machin¢ iransactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K} “Escrow ltems ‘wlesas those items that are described in Section 3.

OMISSIONS as to, the value and/or conditigp of the Property.

(M) “Morigage Insurance” means insurance rrotectin g Lender against the nonpayment of, or defauylt
on, the Loan.

(N) “Periodic Payment” means the regularly scheduiedamount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) “RESPA™ means the Real Estate Settlement Procedurss Act (12 U.S.C. Section 2601 et seq.) and

time to time, or any additional or successor legislation or regulaticaiiat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requireineits and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the L.5ari does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to tl.e Poserty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securiy. Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the regiayment
of the Loan, and all renewals, extensions and modifications of the Note: and (1) the performarice of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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O Bailoon Rider 1 Planned Unit Development Rider [ 1-4 Family Rider
[0 VA Rider 0O Biweekly Payment Rider U Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check “raft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrumen:, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credif an account. Such term includes, but is not limited to, point-of-sale transfers, automated

teller machinz trensactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow Items "‘mians those items that are described in Section 3.

(L) “Miscellaneous Proceds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (otherthar-nsurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance it lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition 4f the Property.

(M) “Mortgage Insurance ” means insurance proweting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment " means the regularly schedu'ed amount due for (1) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this-Se~urity Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures'Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 350¢ ): as they might be amended from
time to time, or any additional or successor legislation or regulatio that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirerients and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the I sar’does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to tl'e P operty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender- (i) th¢ remayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

1001325502
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 11301150670000 which currently has the address of 149 ASBURY AVE [Street]
EVANSTON [City], llinois 60202 [Zip Code] ("Property Address"):

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited »ariations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due rader the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under ') Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrutaent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ai jrstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Finge Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or atsuch
other location as may be designated by Lender in accordance with the feiice provisions in Section |5.
Lender may return aity payment or partiai payment if the payment or pariiai payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymen. insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights te 1suse such payment or
partial payments in the future, but Lender is not obligated to apply such payments a‘the time stich
payments are accepted. If each Periodic Payment is applied as of its scheduled due daté. inen Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Boramver makes
payment to bring the Loan current. |f Borrower does not do so within arcasonable period of time. ! ender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

1001325502
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SCHEDULE A - LEGAL DESCRIPTION

PARCEL 1;

The west 53.75 feet (except the north 68 feet thereof) of that part lying east of the east line of
Asbury Avenue of the south 1/2 of the north 2/3 of Lot 13 in County Clerk's Division of unsubdivision
land in the northwest 1/4 of Section 30, Township 41 North, Range 14, East of the Third Principal
Meridian, according to plat recorded as Document No/ 1003433 in Cook County, Illinois.

PARCEL 2:
The east 9.67 feet of the west 87.32 feet of the east 155 feet of the south 33 feet of the south 1/2
of the north 1/3 of Lot 13 in County Clerk's Division aforesaid.

PARCEL 3:

Easement a: ect-forth in the Declaration of Easements, Party Walls, Covenants and Restrictions
made by LaSzil= ystional Bank, as Trustee under Trust Agreement dated February 28., 1957 and
known as Trust No. 25080 dated June 28, 1957 and recorded July 10, 1957 and known as Trust No.
1695307 and re-recorder, July 30, 1957 as Docurment No. 16972152 and as amended by
Supplemental Declaration datad March 14, 1958 and recorded March 18, 1959 as Document No.
17157527 and as created by-Le:a fram said Declarant to Robert W. Wolf and Helen P, Wolf dated
March 26, 1959 and recorded Apri''2, 1959 as Document No. 17497658 all in Cook County, Iflinois.

For Informational Purposes Only the Prope. ty Address is: 149 ASBURY AVE, EVANSTON, It 60202

Reference #: 1001325502

COUNTY: CooK PARCEL ID: 11-30- BLOCK: LOT:

TITLESERV OF NEW JERSEY, INC.
T5-2652476
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more Periedic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiied first to any prepayment charges and then as described in the Note.

Any applicatior of payments, insurance proceeds, or Miscel laneous Proceeds to principal due under the
Note shall not exteag o postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™") to provide for payment of amounts due
for: (a) taxes and assessments apd other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propesty; (b) leasehold payments or ground rents on the Property, if any;
(c) premiums for any and all Insurange scquired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable Ly Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the z+ovisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the teitii of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal! vromptly furnish to Lender al] notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or ai] Zecrow Items. Lender may waive Borrower's
obligation to pay to Lender F unds for any or all Escrow Items aanv.time. Any such wajver may only
be in writing, In the event of such waiver, Borrower shall pay direitly, when and where payable, the

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount g lender can

) ] 1001325502
ILLINOIS-Single Family-Fannig Mae/Fraddie Mac UNIFORM INSTRUMENT
P®
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be'pai< on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requized by RESPA.

[fthere is a surpTus'of | unds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess fund i 2ccordance with RESPA, [fthere is 3 shortage of Funds held in escrow, as defined
under RESPA, Lendef ¢4a!l notity Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to.make up the shortage in accordance with RESPA, but in no more than 12 month ly
payments, If there is a deficic ney 7+ Funds held in escrow, as defined under RESPA, Iender shall notify
Borrower as required by RESPA, and Rorrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with FESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums securcd vy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

to the Property which can attain priority over this Secu'ity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatiop ues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay tem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority Gver this Security Instrument unless
Borrower: (a) agrees in writin g to the payment of the obl; gation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (1) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Vender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory. to Lender subordinating
the lien to this Security Instrument, [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower aiotice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shal satisfy << lien or take

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

e e g
LT
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the_periods that

require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination

review of any flood zone determination resulting from an objection by Borrower.

If Borrower ails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender'sOption and Borrower's expense. Lender is under no oblj gation to purchase any particular type
oramount of covciage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowei's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser Coverage than was previously in effect, Borrower acknowledges
that the cost of the insurarics coverage so obtained might significantly exceed the cost of insurance that
Borrower couid have obtaines: Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower scetied by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursenient and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender'and éenewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a star dard mortgage clause, and shall name Lender as mortgagee
and/or as an additional Joss payee. Lender shail heve the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Leder all receipts of paid premiums and renewal
notices. If Borrower obtaing any form of insurance covernge, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shait include a standard mortgage clause and shal|
name Lender as mortgagee and/or as an additional loss payeg.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender -« Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance vas required by Lender, shal]
be applied to restoration or repair of the Property, if the restoration Or repair is economica) Iy feasible and
Lender's security is not lessened, During such repair and restoration period, Leader shal] have the right
to hold such insurance proceeds until Lender has had an Opportunity to inspect suck Pre perty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection stal! e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeatorin a series
of progress payments as the work is completed. Unless an agreement is made in Wwriting or Apsiticable

1001325502
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any msurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. L:ender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid andcr the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days &fter the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's princinul casidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which Censent shall not be unreasonably withheld, or unless exten uating circumstances
exist which are beyond-Borrower's control.

7. Preservation, Maintenaiire and Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the | roperty, allow the Property to deteriorate Or commit waste on the
Property. Whether or not Borrower js residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detertora ing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repairCirestoration is not economically feasible, Borrower shal|
promptly repair the Property if damaged to avoid tuither deterioration or damage. If insurance or
condemnation proceeds are paid in connection with “amage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Properdy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs un t2storation in a single payment or in a serjes
of progress payments as the work is completed. If the insusarics: or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections o/ the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. = ender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reascnable cause,

8. Borrower's Loan Application. Borrower shal| be in default if, during the Loar/app'ication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwe, - xnowledge
or consent gave materially false, misfeadin 8. or inaccurate information or statements to Lierder (or fajled
to provide Lender with materia information) in connection with the Loan. Materia) representaiions

include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

1001325502
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Prope_rty
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to

Any amounts disbuise £ Lender under this Section 9 shal| become additional debt of Borrower secured
by this Security Instrumén’. These amounts shall bear interest at the Note rate from the date of disbursement

1

and shall be payable, with susi; interest, upon notice from Lender to Borrower requesting payment,

I this Security Instrument is or; a lezs=hold, Borrower shal] comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. It Lender requiisd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to mairdati: the Mortgage Insurance in effect. | 1, for any reason,
the Mortgage Insurance coverage required by Lenderceases 1o be available from the mortgage insurer
that previously provided such insurance and Borrowe: viag required to make separately designated
payments toward the premiums for Mortgage Insurance; Rorrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgagc Insirance previously in effect, from an
alternate mortgage insurer selected by Lender. Jf substantially equ/valons Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount o £ the separately designated
payments that were due when the insurance coverage ceased to be in effoct’ 1 ender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage ir suiance. Such loss reserve

not be required to pay Borrower any interest or carnings on such loss reserve. Lendzr con no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for-in. reriod that

1001325502
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modi fy their risk, or reduce losses. These agreements are

As aresaliof these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, orany affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that

derive from (crimight be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharieg or modifying the mortgage insurer's risk, or reducing losses. If such agreement

(A) Any such agreements wil] uot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ‘other-terms of the Loan, Such agreements will not increase the
amount Borrower will owe for !Morigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affecc.i4c rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Fiotection Act of 1998 or any other law. These
rights may include the right to receive certain rlisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preotaums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al v iscellaneous Proceeds are hereby
assigned to and shail be paid to Lender.

and restoration in a single disbursement or in a series of progress payments as the work s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shail not be required to pay Borrower any interest or earnings-on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the M iscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

1001325502
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,

destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured

by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a} the total amount of the sums secured immediately before the partial taking,

Inthe event »fa partial taking, destruction, or loss in val ue of the Property in which the fair market value
of the Proper:y Immediately before the partial taking, destruction, or loss in value s less than the amount
of the sums secrer] immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instram it whether or not the sums are then due.

If'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next seitace) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30uays after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether orsiet-then due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the bar':-against whom Borrower has 2 right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceecing, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properiy or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and,
if acceleration has oceurred, reinstate as provided in Section’I€, hy causing the action or proceeding to
be dismissed with a ruling that, in Lender's Judgment, precludes forfe; ture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment o7 Ciander's i nterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extensici o/ the time for
payment or modification of amortization of the sums secured by this Security Instrument grarted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liahi lity of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence procecdings
against any Successor in | nterest of Borrower or to refyse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without | imitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"); (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums

obligations uadvr this Security Instrument in writing, and is approved by Lender, shall obtain al] of
Borrower's righ's 2nd benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The coverian:s and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit 1. successors and assigns of Lender.

14. Loan Charges. Lende: niny charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 1ict imited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of £xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a reshibition on the charging of such fee. Lender may not

charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

permitted limits, then: (a) any such loan charge shall be rédicad by the amount necessary to reduce the
charge to the permitted fim it; and (b) any sums already collectéd irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this vefund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i€ 2 réfund reduces principal, the

reduction will be treated as 3 partial prepayment without any prepayment charge (whether or not 4

out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Vaztument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall oedeemed to
have been given to Borrower when mailed by first class maj] or when actually delivered to Ro: rower's
notice address if sent by other means. Notice 1o any onc Borrower shall constityte notice to all Barrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 3 change of address throu gh that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or

As used in this Seclyipy Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter werds or words of the feminine gender:; (b) words in the singular shall mean and
include the plural and vijcs versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrowersha!l be given one copy of the Note and of this Security [nstrument,

18. Transfer of the Property or a 8¢ neficial interest in Borrower. Ag used in this Section 18,
"Interest in the Property” means any legalor ocneficial interest in the Property, including, but not limted
to, those beneficial interests transferred in a'tond for deed, contract for deed, installment sales contract
Orescrow agreement, the intent of which js the trensfer of title by Borrower at a future date 1o a purchaser,

If all or any part of the Property or any Interest in the Troperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is'o|d or transferred) without Lender's prior
written consent, Lender may require immediate payment in'tu1i of all sums secured by this Security
Instrument. However, this option shall not be exercised by Ler.der if such exercise s prohibited by
Applicable Law.

If Lender exercises this option, Lender shal| give Borrower notice of acic ieeation. The notice shall provide
a period of not less than 30 days from the date the notice is given in accorda-ice with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borreweer fails to pay these
Sums prior to the expiration of this period, Lender may invoke any remedies pesaitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. |t Borrower meets certaji; conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinueg ot ay time
prior to the earliest of (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabie Law night specify for the termination of Borrower's
right to reinstate; or (c)entry of a Judgment en forcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
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However this right to reinstate shall not apply in the case of acceleration under Section |8,

20. Sale of Mote: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (1ogether with this Security Instrument) can be sold one or more times without prior notjce
to Borrower. Aseleanight result in a change in the entity (known as the "Loan Servicer") that coliects
Periodic Payments dus under the Note and this Security Instrument and performs other mortgage loan
servicing obligations urder the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of'ihe Loan Servicer unrelated to a sale of the Note. [ there is a change of the Loan
Servicer, Borrower will be grsn written notice of the change which will state the name and address of
the new Loan Servicer, the address 15 which payments should be made and any other information RESPA
requires in connection with a notice.of transfer of servicing. If the Note is sold and thereafter the 1oan
is serviced by a Loan Servicer other thar. €liz purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has bresched any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower cr Lender has notifted the other party (with
such notice given in com pliance with the requirements of Sectjon 1556 such alleged breach and afforded
the other party hereto a reasonable period after the giving of such Latics to take corrective action, If
Applicable Law provides a time period which must elapse before certalt, 7ction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The ratice of acceleration and
Opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and Opportumity-¢ take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" arc those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentil [ 4y and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmenta] protection; (c) "Environmenta Cleanup” includes any
response action, remediaj action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Hazardous Srbstance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental “ordition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Haz-rdous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance v.tyich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance 2 esting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Eavironmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Clearup.

Non-Uniform Covenants. Borrower-and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender snall give notice to Borrower prior to acceleration
following Borrower's breach of any covenar't o agreement in this Security Instrument (but
not prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action regnired to cure the defanlt; (c) a date, not
less than 30 days from the date the notice is given {0 3errower, by which the defauit must
be cured; and (d) that failure to cure the default on oi Fefore the date specified in the notice
may result in acceleration of the sums secured by this Security, Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice sha,! fuzther inform Borrower of the
right to reinstate after acceleration and the right to assert in the toreclosure proceeding the
non-existence of a default or any other defense of Borrower to acgel -ration and foreclosure.,
If the default is not cured on or before the date specified in the notice, f.ender at its option
may require immediate payment in full of all sums secured by this Security Irstrument without
further demand and may foreclose this Security Instrument by judicial priceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided ‘in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tit’e >vidence,

23, R_elease. Upon payment of all sums secured by this Security Instrument, Lender shall rercase this
Security Instrument. Borrower shali pay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. in accordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases Inay not pay any claim that Borrower

other charges Lender may impose in connection with the placement of the msurance, until the effective
date of tnecancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower'sqotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Rarower may be able to obtain on its own.

BY SIGNING BELCW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridier executed by Borrower and recorded with jt.

Borrower

/~ ol 6“’[7
Date
Seal
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Acknowledgment

State of Illinois

County of Cook _

This instrument was acknowledged before me on ﬂ({ 297/ by

OFFICIAL SEAL
SANDRA HABBICK
Notary Public - State of Minois
My Commission Expires Feh 21, 2013
Laae LN

Notary Public
My commission expires: XAI/ 7>
(Seal)
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