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MORTGAGE

DEFINITIONS

Words used in multirie sections of this docoment are defined below and other words are defined in
Sections 3, 11, 13, 12 74 (nd 21. Certain rules regarding the usage of words used in this document are
alsa provided in Section (9.

(A} "Security Instrument” meas Hiis docurnent. which is dated February LE, 2011
together with all Riders to this docemint.

(B} "Borrower" is

Richard M. Frenzel and

Sherry M. Frenzel, His Wife

Borrower is the mortgagor snder this Security Insérument.

{C) "Lender" is

JPMargan Chase Bank, N.A.

Lesider Is a national banking asseciation

organized and existing under the laws of the Uunited States of America
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Leader's address is

801 Qakmont Lage, Suite 306, Westwont, IE 60553

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated February 11, 2041

The Note states that Borvower owes Lender

Oue hundred ninety-six thousand and 007100 Dollars
(U.5. 8 196,000.00 } plus interest. Borrower has promised to pay this debt in regular Perlodic
Payments and to pay the deb in full not later than March 1, 2041 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by ihe Note. plus interest, any prepayment charges and late charges
due under the Note, and all sams due under this Security Instrument, plus interest,

(&) "Riders" means all Riders to ihis Securicy lostrument ihat are executed by Borrower. The following
Riders are 1o be exacuted by Borrower fcheck box as applicable];

[x] Adjustable Rate Rider [X] Condominium Rider [X] Second Home Rider
{1 Balloon Rider L Planned Unit Development Rider (14 Family Rider
[1 VA Rider 1 Biweekly Payment Rider [ Otherts) [specify]

(H) "A/pticable Law" wmeans all conteolling applicable federal, state and local statetes, vegutations,
ordinances »4d sZminisirative rules and orders {that have the effect of law) as well ay all applicable final,
aon-appealably jucicial opinions.

{T) "Communrity Association Dues, Fees, and Assessments" means all duss, fees, assessments and other
charges st are imposed on Borrower or ehe Property by a condemindam association. homeowners
association or similar orgaviation,

(1) "Electronic Funds ransfa®, means any iansfer of funds, olher than a tramsaction ariginated by
check, draft, or similar paper instiument, which is initiated through an electronic terminal, telephenic
{RSIFMIEN], COMpUter. of Magleic @py so as to order, insiruet, or awthorize a financial institution to debi
or credit an account, Such term a<tufcy, but Is not limited to, point-of-sale ransfers, automated teller
machine transactions, iransfers initioted by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow [tems" means those items that are f'asceibed in Sectlon 3.

{L} "Miscellancous Proceeds” means any compensaten, seitlemend, award of damages, or proceeds paid
by any third party (other than insurance proceeds pzid wider the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; {if) conseriation or other taking of alf or any part of the
Property; (i) conveyance in leu of condemuation; or (v} pisrepresentations of, ov omissians as to, the
vakee and/or condition of the Property.

(M) "Morigage [nsurance” means insurance protecting Lended agtiast the nonpayment of, or default on,
the Loan.

{(N) "Periodic Payment” means the regutarty scheduled armouni due for () puagipal and interest urder the
Nate, plus (1) any amounts under Section 3 of this Security Tnstrument.

{0) "RESPA" means the Real Estate Settlemnent Procedures Act (12 U.S.07 Saon 2601 et seq.} and its
implementing regulation. Regulation X {24 C.F.R. Part 3500). &5 they mighebeimended from time to
time, or any additional or successor legistation o vegulation that governs the sante sridert matier. As wsed
in this Security Instrument, "RESPA” refers 1o all requirements and restrictions that cre fnposed in regard
to a "federally velated mortgage loan” even if the Loan does not qualify as a “federatly rolated morigage
loan” under RESPA,

ILLINOIS - Singie Farrdly - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT M
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(P} “Suceassor in Interest of Borrawer” means any parly that has aken dtle to the Properry, whether or
not that party hay assumed Borcower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures o Lender: (i) the repayment of the Loan, and all regewals. exiensions and
modificatiens of the Note; and (i) the performance of Borrower's covenanis and agreeraents wnder
this Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grand and convey
to Lender and Lender's successors and assigns, the following described property located in the

CONTY [Type of Recardiag Jusisdiction]
of QUK [Name of Recortling Jerisdicrian):

Sea attached Schedule A

Parcel T} Nuwmber: 17-20-232-280.0047 which carrently as the address of
1525 § Sangamon St #603 [Streai}
Chicago iCayl, [Hinois 60408 {Zip Conde}

("Properey Address”):

TOGETHER WITH alt the improvemexs now o hereafter erected on e property. and all
easements, appurtesances. and fixtures now or nereatiar a part of the property. All replacements and
additions shafl also be covered by this Security Insiurient. All of the faregoing is referved to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlkulty seise of the estate hereby conveyed and has
the right to mertgage. grant and convey the Property and that/the Property is unencumbered, except for
encumbrances of record. Borrower warcants and will defend goneraly the fitle to the Property against all
claims and demands, safiject ro any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covegants S nptional use and non-uniform
covenants with liemited variaiions by jurisdiction w constitute a uniform selw v insteument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows

1. Payment of Princtpal, Interest, Escrow Items, Prepayment Charges, end late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by thy Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for EsCrow liems
pursuant t Section 3. Payments due under the Note and this Security Instrument shall be nixde i U.S.
1080733570
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currency. However, if any check or other instrument ceceived hy Lender as payment under the Note or this
Security Instrument is veturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security instrement be made in one or wmare of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check. provided any suck check is drawn upon an isticution whose deposits are insured by 2
federal agency, instrumentality, or entity; ov () Elecironic Funds Transfer.

Payements are deemed veceived by Lender when received af the location designated in the Note or at
such other location as may be designated by Lender In accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment il the payment or pactial paveients are insufficient (o
hring the Loan curcent, Lender may accept any payment or partial payment imsufficient o bring the Loan
currenl. without walver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of is scheduled due date, thea Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to hring
the Loan cucrent. If Borrower does uot do so within a reasonable period of time. Lender shail elther apply
such funds or return them to Borrewer. If not applied earlier, such funds will be applied © the owstanding
orincipal balance under the Note inumediately prior to foreclosure. No offsei or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[ns? o nt.

2. Aoplication of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments-accepted and applied by Lender skall be applied in the following order of priovity: {a) inlecest
due uader the'Niie; (b) principat due under the Note; (¢} amounts due under Secdon 3. Sech payments
skall be applied t5 ¢ach Periodic Payment in the order i which it hecame due. Aay remaining amounts
shall be applied first 25 wte charges, second to any other amouncs due under dils Secuvity Instruntent, ard
then (o reduce the priccipa! calance of the Note.

if Lender vecelves‘a pavewend from Borrower for 4 delinguent Petiodic Payment which includes a
sefficlent anvount to pay any late Crarge due, the payrent may be applied 0 the delinguent payment and
the Eate charge. 1f more than one Prowdic Payment is outstanding, Lender may apply auy paymest received
from Barrower to the repayment of *ie-Periodic Payments if, and o the extent that. each payment can be
paid in fll. To the extent that any excess exists afeer the pavment is applied o the fidi paymen: of ong or
more Periodic Pavieents. such excess may 1 ¢ dpplied to any late charges due. Voluntary prepayraents shafl
be applied Grst o any prepayment charges and thon us described in the Note.

Any application of payments, insurance p-aceeas, or Miscellaneous Proceeds o principal due under
the Note shall not extend or posipone the due date, of chinge the amount, of the Periodic Payments,

3. Funds for Bscrow Items. Borrower shall pay +o Lender on the day Periodic Payments are due
under the Note, uatil the Note is paid in fidl, a sum (the-"wwids”) to pravide for pavament of amounts dee
for: (a) taxes and assessments and ather items which can adain priority over this Security Instrument as &
fien or emcuribrance on the Property; () leasehold payments «v g ound renis on the Preperty, if any; (c}
premiums for any and all insurance requived by Lender undne/Gection 5; and {d} Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in fen of the payment of Morigage
{nsurance premiums in accordance with the provisions of Section 10.. Thest items are cafled "Escrow
Ttems.” At origination or ac any time during the term of the Loan. Lended piay require that Commenity
Association Dues, Fees. and Assessments. if any. be escrawed by Borrower, 208 such dues, fees and
assessments shall be an Escrow Ttem. Borrower shali promptly furaish o Lender atl @otices of amounts o
he paid under this Section, Borrawer shall pay Lender the Funds for Escrow Items (mless Lender waives
Borrawer's obligation to pay the Funds for any or all Escrow lems. Lender may ‘wijve Borrower's
abligation to pay to Lender Funds for any or all Escrow liems at any thue, Any such walver pay uniy be
im writing. In the event of such waiver, Borcower shall pay directly, when and where pavable, "he a/1000s
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due for any Escrow Ttems for which payment of Funds has bees waived by Lender and, if Lender cequires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Barrower's obligation te make such payments and o provide veceipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is wsed in Section 9. If Borrower is obligated fo pay Escrow ltems directly, pursuant (o a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice giver in
accordance with Section 15 and, upon such revocation, Borrower shall pay (o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sulficient to permit Lender w apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis ef curcent data and
reasanable estimates of expenditures of future Escrow [lems or otherwise in accordance with Applicable
Law.

The Funds shall be held tn an insticetion whose deposits are insured by a federal agency,
instramertality, or entity (including Leader, if Lender is an Institution whose deposits are so tasured) or in
2y Federal Heme Loan Bank. Lender shalt apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lender shall nat charge Borrower for holding and applying the Funds, annually
anniyzivg the escrow accounl, or verifying the Escrow Hems, untess Lender pays Borrower interest on the
Funds ¢ad /upplicable Law permits Lender (o make such a charge. Unfess an agreement is made in writing
ot Applicabts Low requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower
any interest ¢f e7rnings ou the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid.or'die Furds. Lender shall give to Borrower. without charge, an amnual aceounting of the
Funds as required by ZEJPA.

If there is a suvplds of Fonds held in escrow, as defined ender RESPA, Lender shall account o
Borrower for the excess tunds Zeaccordance with RESPA. I there is a shortage of Fauds held in escrow,
as defined under RESPA, Leder saall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary Wi up the shortage in accordance with RESPA, et in ao inore than 12
monihly payments. If there is a deficieney of Funds held in escrow, as defined under RESPA, Lender shali
notfy Borrower as required by RESLA s Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESe .\ but in no more than [2 manthly payments.

Upon payment n full of all sums secured Ly this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4 Charges; Liens, Borcower shall pay all/taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority wvar this Security Instrument, leasehald payments or
ground reats oa the Property, if any, and Community Asswcizion Dues, Fees, and Assessments, if any, To
the extent that these iems are Escraw ltems, Borrower shall pzy th3m in the manner provided in Section 3.

Boreower skall promptly discharge any lien which has ploriy over this Security Instrament unless
Borrower: (2} agrees ln writing to the payment of the obligatior.=.ured by the Hen in a nanner acceptable
to Lender, but onfy se long as Borrower is performing such agreemens, (b} contests the lien in good faith
by. or defends against enforcement of the Hen in, legal proceedings wiich in/Lender's apinion operaie 1o
prevent the enforcetent of the lien while those proceedings are pending, Lar only until such praceedings
are concluded: or {c} secures from the holder of the lien an agreement satisfaciory Zo-Londer subordinating
the lien o this Security Insirureent. If Lender determines that any part of the Propsiords subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower alintics. identitying the

(080733570
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lien. Wichin 10 days of the date on which that notice is given, Borrower shall sarisfy the ten or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-ime charge for a veal estace tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Barrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extercled coverage," and any
other hazards inchuding, but not Hmited to, earthquakes and loods, for which Lender requires lnsurance.
This insurance shall he maintained s the amounts (ircluding deductible levels) and for the periods that
Lender requires. What Lerder requires pursuant to che preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shali be chosen by Berrower subject to Lender's
right to disapprove Borrower's choice. which right shall aot be exercised unreasonably. Lender may
require Borrower (o pay, in connection with this Loar, either: (a} & one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and cevtification services and subsequent charges each time remappings or similar changes occur which
reasopably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an ohjection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may obtain insurance
covoeage, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
parriculir type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
#0f pruicae Borrower, Borrower's equity in the Property, or the contents of the Property, against any risi,
hazard G=liptnity and wmight provide greater or tesser coverage than was previously in effect, Borrower
acknowledges <na! the cost of the insurance coverage so obtained might slpaificantdy exceed the cost of
Insurance that Birriwer could have obtalned. Any amousts disbursed by Leader under this Section § shalt
become additonat deb:of Barrower secured by this Security Instrument. These amounts skall bear interes
¢ the Note rate fron tby die of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting naviment.

All insurance policies o/ quire] by Lender and renewals of such policies shadl be subject to Lender's
right to disapprove such podtciss ahall inchide a standard movigage clovse. and shall name Lender as
mortgagee and/or as aa additionat lors nayes. Lender shall bave the right ta hold the policies and renewal
certificates. If Lender requires. Borrower shail promptly give to Lender alf receipts of paid premiums and
renewal nodces. If Borrower ohrains any vt of insurance coverage, not otherwise required by Lender.
for damage to, ov destruction of, the Property. such poficy shalf include a standard morigage clause and
shail name Lender as morigagee and/or as an acditional loss payee.

fn the event of lnss, Borrowee shall give pram gt votice to the insusance carrier and Lender. Lender
utay wiake proof of loss If not made promptly by Borzdwir. Unless Lender and Borrower otheswise agree
in writing, any insurance proceeds, whether or not the usdirbiing insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoridon oc repair is economically feasible and
Lender's security is not lessened. During such repair and restoritio s period, Lender shall kave the right to
hold such insurance proceeds until Lender has had an opportunit w inspect such Property io ensure the
work has been completed to Lender's satisfaction, provided that su’a favpection shall be underaken
prowptly. Lender may dishurse proceeds for the repairs and restoration in a sigle payment or in a series
of progress payments as the work is complered. Unless an agreement is made i writlng or Applicable Law
requires fnterest to be paid on such iasurance proceeds. Lender shall not be renwesd to. pay Borrower any
intevest or earnings on such proceeds. Fees for public adjusters, or other Giird narries, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obblg tion af Barrower. If
the restoration or repair is not economically feasible or Lender's security would be lesscned, the insurance
proceeds shall be applied (o the sums secured by this Secarity Instrament, whether or pot ther aun, with

@i -B{L) we1n Page £ of 1§
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the excess, if any, paid (o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Barvower abandans the Property, Lender may flie, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to serle a claim, then Lender way negotiste and seitle ¢he claim. The 30-day
period will begin when the notice is given. [n either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender {a) Borrowet's cights o any insurance
proceeds in an amount nat to exceed the amounts unpaid under the Nute of this Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of wnearned premiums paid by
Borrower) under all insurance policies covering the Property. tnsofar as such vights are applicable o the
coverage of the Property, Lender may use the insucance proceeds either (o repair or restore the Property or
to pay antoults urpaid ander the Note or this Security Instewment, wheiher or not then due,

6. Occupancy. Borrower shall occupy. establish, and ase the Property as Berrower's principal
residence within 60 days after the executien of this Security Instrament and shall centinue to occupy the
Property as Barrower's principal residence for at least one year after the date of accupancy, unless Lender
otherwise agrees in writing, which consent shall not he wireasonably withheld, or untess extenwating
circumstances exist which are beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property, Inspeciions, Borrower shall not
lestooy, damage or impair the Propecty, allow the Property to deteriorate or commit waste on the
Prejecty. Whether or noe Borrower is residing In the Properiy, Borrower shall maintain the Property in
order 1¢” prevent the Property from deterioraling or decreasing in value due o its condition. Unless it is
determined rarseant (o Section 5 that repalr or restoration is not economically feasible, Borrower shafl
prompély reprx ‘he Property i damaged to avoid further deterioration o1 damage. If insurance or
condemnation proceeds ave paid in connection with damage (o. or the taking of, the Property. Borrower
shall be responsible fre vopaiving or restoring the Property only if Lender has released proceeds for such
purpases. Lender may.dibiise proceeds For the repairs and restoration in a single payment or in & series of
progress payments as the work Zocompleted. If die insurance or condemnation proceeds are not sufficient
0 repir o restore the Propeity, Borrower is not relieved of Borrower's abligation for the completion of
such repair or restoration,

Leader or its agent may moke/reosnnable entries upon and inspections of the Property, [f it kas
reasonable cause, Lender may inspect the inzerior of ¢the improvements on the Property. Lender shall give
Borrower notice at ihe titie of or prior to4w Cian interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. bLorroershall be in defaule i, during the Loan zpplication
process, Bereower or any persons or emtities| acting at the direction of Borrower or with Borrower's
knowledge of consent gave materially false, mislead’ug, or inaccurate information or staterments to Lender
tor failed to provide Lemder with material inforai2%on) in connection with the Loan. Material
cepresentations include, bat are not limited to. represcatziess concerning Borrower's occupancy of the
Praperty as Borrower's principal residence,

9. Protection of Lender's Interest in the Property ang Pughes Under this Security Iustrument. If
{2} Borrower falls to perform the covenants and agreements contailzsl in this Security Insirument, () there
is a legal proceeding that might significandly affect Lender's interest il the Property and/er rights under
this Security Instruwent (such as a proceeding in bankreptcy, probate, (or_cosdemunation or farfeitore, for
enforcement of a lien which may adain priority over this Security Instunient or to euforce laws or
regulations}, or {c} Borrower has abandoned the Property, then Lender may o 204 pay for whatever i3
reasomable or appropriale o protect Lender's interest in the Property and nightt »nder this Security
Instrument, {ncluding protecting and/or assessing the vakue of the Property, and securing 2nd/er repairing
the Properiy. Lender's actions can include, but are not limited to: {a} paying any sums svcured by a lien
which has prierity over this Security Instrament, (b) appearing in court; and {¢} paying iearonable

1080733570
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atterneys’ fees (0 protect its interest in the Property and/or vights under this Security Instrument, including
its secured position in a hankrupicy proceeding. Securing the Property includes, but is mot limited o,
enteving (he Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ather cade violations or dangerous conditions, and have wiilities wrned
on or off. Although Lender may take action under this Secrion 9, Lender does ot have to do se and is nat
wnder any duty or obligation to do so. It {s agreed that Lender incurs no liability for not (aking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section ¢ shall become additional debi of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shafl be payable, with such interest, upon notice from Lender to Borrower reguesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
tease, If Borvower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Leader required Mortgage Insurance as 2 condition of making the Loan,
Horrower shall pay the premiums required to maintain the Mortgage Insucance in effect. I, for agy reasor,
the Mortgage Insurance caverage reguired by Lender ceases to be availabie from the martgage insurer that
previously provided such insurance and Borveower was required (0 make separately designated payments
toward the premiwms for Mortgage Insurance, Borrower shall pay the premiums required lo obtain
Caverage substantially equivalent to the Moutgage Insurance previousky in effect, at 2 cost substantaty
wqaivalent w the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgige insurer selecied by Lender. I€ substantially equivaient Mortgage Insurance coverage is not
avilable_Borrower shall contirue (o pay (o Lender the amount of the separately designated payments that
were dwe vy hen the insurance coverage ceased 0 he in effect. Lender will accepr. use and retain these
piyments' a0 wonen-refundable loss eserve in liew of Mortgage Insurance. Such luss reserve shall be
non-refundabl?, rotwithstanding the fact thar the Loan is ultimately paid in full. and Lender shall not be
required to pay doriower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mostgage Inswrance coverage (in the amount and for the period that Lender requires
provided by an insirer seizcted by Lender again becomes available, is obtained, and Lender reguires
separately destgnated paviients toward the premiums for Morigage Insurance. IF Lender required Mortgage
Insarance as a condition of risking the Loan and Borrower was required to make separately designated
payments toward the premitms for Mortgage Insurance, Bovrower shall pay the premiums required w
maintain Morigage Iasurance o efiect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insuratce cnds in accordance with any written agreement beiwees Borrower and
Lender providing for such terminatio’ or aniil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 12 =ay interest at the vate provided in (he Note.

Morigage Insurance refmburses Lender (or2ny entity that purchases the Note} for certain losses &
way incur if Borrower does not repay the Lian a: agreed. Borrower is not a party to the Morigage
Insurance.

Martgage insurers evaluate their total risk on Gl sich insurance in force from dme to tine. and may
enter into agreaments with other parties that share orwedfy thelr risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory o the \nolgprse insurer and the other party (or parties} to
these agreements. These agreements ray require the morigage .asirer o make payments using any source
of funds that the mortgage insurer may have available (which riay inclade funds obtained from Mortgage
[usurance premiuenst.

As a result of these agreements. Lender, any purchaser ol the Nosoranother insurer, any reinsurer,
any other endty, or any affiliate of any of (he Toregoing, may receive | directiy or indirectty) amoues that
derive from {or might be characierized as) a portion of Borrower's payment, for Marigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk. or reducing bsses, If such agreement
peovides that an afflliate of Lender takes a share of the insurer's tisk in evctinge for a share of the
pregiums paid to the insurer, the arrangement is often tevmed “captive reinsuranve. " curther:

(a) Any such agreements will not affect ¢he amounts that Borrower ha, agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements wilt not insrale the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any-efund
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage [nsurance terminated automatically, and/or to receive a
refund of any Mortgege Insurance premiums that were unearned at the time of such cancellation or
termination.

16, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shali he paid w Lender.

[f the Property is damaged, such Miscelfaneous Proceeds shall be applied to restoration or repalt of
the Properiy. if the restoratlon or repair is economically feasible and Lender's security is not lessenad.
During such repair and restatation period, Lender shatl have the right to hold such Miscellaneous Proceeds
antil Lender has had an oppartunity (¢ inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such spection shall be underaken promptly. Lender may pay for the
repalrs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made It writing or Apphicable Law requites interest to be paid ou such
Miscellaneous Proceeds, Lender shall noc be required to pay Borrower any interest or eanings on such
Miscellaneous Proceeds. If the restoration or repair is not economnticaly foasibie or Lender's security would
be lessened, the Miscellaneous Proceeds skall be applied to the sums secared by this Security Instrament,
whether or not then due, with the excess. if any, paid to Borrower. Such Miscellansous Proceeds shall be
anntied In the order provided for in Section 2.

T the event of a toal taking. destruction, or loss i value of the Property. the Miscellaneous
Dvacceds shall be applied to the swms secured by this Security Instrament, whether or not then due, with
th< axecse, if any, paid to Borrower,

(ntice pvent of a partial taking, destruction, or loss in value of the Property in which the fair smarker
value ofthe’ Froperty immediately before the partial taking, destruction, or loss in value is equal to oF
greater than fle smount of the sums secured by thls Security Instrument iminediately befare the parvial
taking. destructon;"or loss i value, unless Borrower and Lender otherwise agree in writing, the sums
secured by (his Secusity Instrament shall he reduced by the amount of the Miscellaneous Proceeds
multiptied by the fclovina-fraction: (a) the tolal amount of the sums secured immediately before the
partial taking, destructzi, or loss in value divided by (b) the fair market value of the Property
immediately before the partialaking. destruction, of loss in value. Any balance shall he paid to Borrower.

In the event of a partial takdeg, destructlon. or toss in value of the Property in which the faic marker
valte of the Property immediawly sofore the partiol taldng, desteuction. or loss in vatue is less than the
amouni of the sums secured imediatefy before the partial raking, destraction, of less in vatue. unless
Borrower and Lender otherwise agre( in widng. the Misceltaneous Proceeds shall be applied to the sums
secured by this Security Instrument wiciard or not the sums are then due.

[f the Propesty is abandoned by Borrower or if, after notice by Lender o Barrower that the
Opposing Parcy {as defined in the next sentence) oiers to wake an award to setile a claim for damages.
Borrower fails to respond o [ender within 30 lays afier the date the notice is given, Lender is authorized
to coflect and apply the Miscellaneous Proceeds elsher to restararlon or repair of the Property or to the
sumns secured by this Security Instruntent, whethet or-aor/then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the pattv ugzinst whom Borrgwer has a right of action i
regard to Miscellaneous Proceeds.

Borrower shall be in defaule if any action or proceeding, renvther civil or criminal, is hegun that, in
Lender’s judgment, coukd result in farfeiture of the Propecty o7 other material impalrment of Lender's
interest in the Property or rights under this Security Instrumeny. Borrewsr.can cure such a default and, if
acceleration has eccurred, reinsiate as provided in Section 19, by causing Uie actior or proceeding ta be
dismissed with a ruling that, in Lender's judgment, precludes Forfeiturc.af #*e Property or other rnaterial
impairment of Lender's interest in the Property or rights under this Secutley “osrument. The proceeds of
any award or claim for damages that are acributable (o the impairment of Eendel’~/interest in the Property
are hereby assigned and shalt be paid to Lender,

Al isceﬁlanmus Proceeds that are mot applied (0 resioration or repair oi e Troperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not a Waiver. Extensive of the time for
payment or madification of amortization of the swms secured by this Security Instriument grant’d by Lender

1080733576
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te Borvower or any Successor in [nterest of Borrowsr shall not operate to release the Hability of Borrower
or any Successars in Entecest of Borrower. Lender shall not be required w commeace proceedings against
any Successor i Interest of Borrower of fo refuse tw extend time for payment or otherwise modify
amartization of the sums secuted by this Security Instrument by reason of any demand made by the oviginal
Borrower or any Successors in Interest of Borrower. Anv forhearanice by Lender in exercising any right or
remedy including, withour limitation, Lender's acceptance of paymenis from third persous, entfties or
Successors in Tuterest of Bovcower or i amounts less than the amount then due, shall not be a waiver of or
preclade the execcise of any right or remedy.

13. Joint and Several Liability, Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Habifity shall be joint and several, However, any Borrower who
co-signs this Security Tnstrument hut does not execute the Note (@ “co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest it the Propercy under rhe
terms of this Security Instument; {b) is not personally obligated (0 pay the sums secured by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree o extend, nodify, furbear or
make any accommodations with regard to the terms of this Security Insirament or cthe Note without the
Co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
wrirng. The covenants and agreements of this Security Instrument shall hind (except as provided in
Secifur 205 and benefic the successors and assigns of Lender,

I4 oan Charges. Lender may charge Borrower fees for services performed in connection witk
Borrower wdafault, for the purpose of protecting Lender's intevest in the Property and rights under (his
Security nreureat. including, but sot limited to. adorneys' fees. property laspection and valuation fees.
Ir: regard to auy other fees. the absence of express authaority in this Security Instrament to charge a specific
fee to Borrower shiall not be construed s a prohibitlon on the charging of such fee. Lender may not charge
fees that are expresshrprohibited by chis Security fnstrurment ov by Applicable Law.

If the Loan is suhieot @ a law which sers maximum loan charges, and that law is finally interpreted so
that the interest or athercan tharges collected or to he collected In vonnection with the Loan exceed the
permiteed limits, then: (a} acy such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permiited
timits will be refunded to Borrojver, Lender may choose to make this refund by reducing the principal
owed under the Note or by makicg a \irect payment to Borrower. 1f a refund reduces principak, the
reduction will be treated as a partadl_jrepayment withowt any prepayment charge {whether or net a
prepayment charge is provided for unde! 1ne Note}. Barrower's aceeptance of any such refund made by
direct payment io Borrower will constitete o waireraf any right of action Borrower might have arising out
of such overcharge.

[5. Notices. All potices given by Borrower ot Upnder in connection with this Security Insicument
must be in writing. Any notice to Borrower in congectiimowith this Security Instrurent shall be deemed o
have been given to Borrower when maited by flrst eliss il or when actually defivered to Botrower's
notice address if sent by other means. Netice o any one ‘doorovrer shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise, The nido: address shafl be the Property Address
unless Barrower has designated a subsiitute notice address by ‘nerice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for ceporting Borrower's
change of address, then Borrower shalt only report a change of address (hrgugh that specified procedure.
There may be only ore designated notice address under this Security Instrolient at any one time. Any
notice to Lender shall be given by delivering It ar by mailing i by first.O20 mail to Lender's address
stated herein unless Lender has desiynated another address by notice ta Dorsower. Any notice in
connection with this Security Instrument skafl not be deemed to kave been gived to Lender unil actually
received by Lender. If any notice required by this Security Instrument is alse requr ed ander Applicable
Law, the Applicable Law vequirement witl satisfy the comesponding requiremem unden this Security
Instrument.

KLINOES - Single Family - Fannls Mas/Fraddie Mac UNIFORM INSTRUMENT M
Inivials:

@-&(IL} Wt Paga 10 af 16

Form 3014 “t#1




1105508385 Page: 12 of 26

UNOFFICIAL COPY

16, Governing Law, Severability, Rules of Construction. This Security Instrument shall he
gaverned by federal law and the law of the jurlsdiction in which the Property is located. Al rights and
obligaitons conained in this Securily Instrument are subject to ary requirements and limitations of
Applicable Law. Applicable Law might explicity or implicitly allew the parties to agree by contract or &
wight be sileni, but suck silence shafl not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or fhe Note conflicts with Applicable
Law, such conflice shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting pravision.

As used in this Security Instrument: (2} words of the masculing gender shall mean and include
corresponding neuter words ov words of the feminine gender; (b) wards in the singular shall mean and
include the plural and vice versa: and {¢) the word "may" gives sole discretion without any cbligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insteument,

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section (8,
"Interesd in the Property” means any legal or beneficial interest in dhe Properry, including. but not Hmited
to. thase heneficial interests transferred in 2 bond for deed, contract for deed, installmenr sates contract or
escrow agreement, the intent of which i3 the transfer of title by Barrower at a futare date (o a purchaser.

If all or any part of the Property or ary Interest in the Property is sold or transferced (or i Borvower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of alt sums secured by this Security
nstument. However, this option shall wot be exercised by Lender if such exercise is prohibited hy
Applicable Law.

IF/Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
pravide a0 riod of not less than 30 days from the date the notice is given in aceordance with Section 13
within wiisl Berrower must pay alf sums secured by this Secerity Instrument. If Borrower fails to pay
these suims prooc'to the expiration of this period. Lender may invoke amy remedies permitied by this
Security Instrun’entwithout further notice or demand on Borcower.

i9. Borrower's-Right to Reinstate After Acceleration. If Borrower meets certain conditlons,
Borrower shall have the' riit to have enforcenient of this Security Instrument discontiaued at any time
prinr to the earliest of: fa) five days before sule of die Property pursuant to Section 22 of this Security
Instrument; (b} such ather peiod os Applicable Law ntighe specify for the termination of Barrower's right
10 reinsiate; or (¢} enfry ol a juagmeni enforcing this Security estrument. Those conditions are that
Borrower: {a) pays Lender all suris which then woutd be due under this Security Instrument and the Note
as if no acceleration had occurred, %30 Cuses any defauit of any other covenants or agreements; {c) pays all
expenses incurred in enforcing this Secur’vinstrumen, incheding, but not fimited 0, reasonable atlorneys’
fees. property inspection and valuation fre:, and other fees incurred for the purpose of protecting Lender's
incetest in the Property and cights under this Secusiww Instrument: and {d) takes such action as Lender may
reasonahly require to assure that Lender's (mterert in the Property and rights under this Security
Instrament, and Boreewer's obligation 1o pay thesuris secured by this Security Tasirument, shall continue
unchanged unless as otherwise provided under Applicibfe Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one ar moce Of the following forms, as selected by Lender: {a}
cash: (b} money crdec; {¢) certifled check, bank check, vearnurar's check or cashier's check, provided any
such check is drawn upon an institation whose deposies are inours & by a fedead agency, instrumentality or
entity: or {d) Electronic Funds Transfer. Upon reinstatement Oy dorcower, this Security Instrument and
obligations secured herehy shall remain fully effective as if ne “Ceteration had occurred. However, this
right to reinstate shall not apply in the case of acceferation under Sectior” (8.

20. Sale of Note, Change of Loan Servicer; Notice of Grievanie. The/date or a partial interest in
the Nate {ragether with this Security Instrument) can be sold one or mory traes witkou( prior notice to
Borrower. A sale might result in a change in the eniity (known as the "Laou Servicer"} that collects
Periodic Payments due under the Note and this Security Insteement and pectoims Gther morigage loan
servicing obligations under the Note, this Security Insrrumend, and Applicable Law | 10sre also might be
one or move changes of the Loan Servicer unrelated to a sale of the Note. If there is a chaige of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. IF the Note is sekl and thereafier the Loan is
serviced by a Loan Servicer other thau the purchaser of the Nate, the montgage loan servicing obligations
to Borrower witl remain with the Loar Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nate purchaser.

Neither Borrawer ner Lender may commence, join, of be joined o any judicial action {as either an
individual firigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has hreached any provision of, or any duty owed by
reason of, this Security Instrument, unidl such Borrower or Lender has norified the other party (with such
notice given in compliance with the requirements of Secilon 15) of such alleged hreach and afforded the
other party herelo a reasonable peried after the giving of such notice 10 take corrective action, If
Applicable Law provides a tiwe period which must elapse before certaln action can be taker. that rime
period will be deemed 10 be reasonable for purposes of this paragraph. The notice of acceleratien and
apportunity (o cure given (o Borrower pursuant to Section 22 and the notice of acceleration given ie
Borrawer pursuant t0 Section 18 shall be deemed to satisly the notice and opportunity to take corrective
aetlon provisions ef this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) “[Hazardows Subsiances” are those
-abstances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and ihe
Tourwing substances: gasollne, kerosene. other flammable or toxic petreleum products, toxic pesticides
aid hovpGides, volatile solvents, materials containing ashestas or formaldehyde. and radicactive materiats:
(b} "Environrenial Law" means lederal laws and laws of the jurisdicéion where the Property is located that
refate to healt®’, rafety or enviconmeneal protection; {¢) "Environmental Cleanup” incledes any reésponse
action, remedial 2cuon, or removal action, as defined in Environmental Law: and (d} an "Environmental
Conditlen” means a condition that can cause. contribute to, of otherwise trigger an Envirenmental
Cleanap.

Botrower shall not cause i perenil the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to rel ase any Hazardous Substances, on or in the Properiy. Borvower shall oot do,
aer allow anvore else (o do. any/aing affecting the Propecty () that is in viefation of any Enviremmentat
Law. (&) which creates an Environtnesal Condition, or (¢} which, due fo the presence, use, of release of a
Hazardous Substance, creates a condivincnat adversely affects the value of the Properiy, The preceding
two sentences shall nor apply o the precence, nse, or storage on (he Property of swall quantites of
Hazardous Subsiances that are generally recognized o be appropriate to normal resideatial uses and to
maintenatce of the Property {including, bt not liitsd v, hazaidous substances in consumer products).

Borrower shail promptly give Lender written notice/of (ab any investigation. claim, demand. lawsuit
or ather action by any goveramental o regulatory agency or private pacty involving the Property and any
Hazardous Sabstamce or Environmentsl Law of which Purvawer has actual keowledge, (b} any
Environmentat Condition, including but not limited to, any spiling, leaking, discharge, release or threat of
vetease of any Hazardous Substance, and () ary condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governwenial or regulatory authotity, or any private party, that anv.<emoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shiif yompily take all necessary
remedial actions in accordance with Enviconmentaf Law. Nothing kerein shallcresie any obligation on
Lender far an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further caveniant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration fellowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the actior required to cure the defeult; (¢) & date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Ingtrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 4 default or any other defense of Borrawer to acceleration
and fareclosure. If the default is not cured on or befare the date specified in the notics, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ail expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Seaarty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
rebiasiny this Securlty Instrument, bat only if the fee is paid co a thivd party For services rendered and the
charging at the fee is permitted under Applicable Law,

24. Weiver of Homestead. In accordance with [linois faw. the Borrower hereby refeases and waives
all rights under +=& by virtwe of the Ilinois homestead exemprion laws.

25, Placement of 7 ateral Protection Insurance. Unbess Barvower provides Lender with evidence
of the insurance coverage requizad by Borrower's agreemnent with Lender, Lender miay purchase insarance
at Borrower's expense (¢ prdtect Lander's nerests in Borrower's collateral. This insurance way, bt need
aot, protect Barvower's intereatse The coverage that Lender purchases may net pay any claim that
Borrawer makes or ary claim thet 34 rmade against Borrower in connection with the colateral. Borrower
may later cancel any insurance purchase, by Lender, but ouly after providing Lender with evidence that
Barrower lias obtained insurance as requirw by Berrower's and Lender's agreement, If Lender purchases
insurance for the collaterat, Borrower will'be respunsible for ihe costs of ihat irsurance, ncluding interest
and any other charges Lender may impose in connectlon with the placement of the insurance, untif the
effective date of the cancellation or expiration of we'insirance. The costs of the insurance may he added o
Rorrower's total outstanding halance or obligation. T4¢ nUsts of the insurance riay be more than the cost of
insurance Borrower may be able to oliain on its own.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained tn this

Security Instrument and [o any Rider executed by Borrawer and recorded with it.

Witnesses:

al)

-Borrower

~ NSeal)
-Borrower

AN (Seat) {Seal}
-Barrower -Bercower
{Seal} (Seal)
-Borrower -Barrower
(Seat (Sealy
-Boreower -Berower
HLINQIS - Single Family - Fennie Mae/Freddie Mac UNIFORM INSTRUMENT
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County 5s:

STATE OE
]
15@} Q/'f‘”n Z .2 Nntaw Public ir: and for said county and

stale da herehy rerufy that
Richard M. Frenzel
Skeiry M. Frenzel

personally kiown to me 1o be the same person(s) whose name(s) subscribed to the foregeing msemm{*ne
appeared hefore me this day in person, and acknowledged hat he/she/they signed and delivered the said
instrument as his/her/their feee and voluncary act, for the ¢ _ﬁe\s and purposes therein set forth.

Given under my hand and official seal, this day of be m { (

My Commissior Expires: W\C\‘{C‘(\ 1,\ J—M(L “?/7& \\ﬁ
Notary Public (/ ~ \ \

Ut
asion # 1794027
public - Caltiornia §

Angeies County
! ,,:g;mmmm.mz l

:
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this L1th day of February, 2011
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given hy the
unusrsigned {the "Borrower” whether there are one or more persons undersigned) to secure
Boriuwer's Note to
JPMorpa Chase Bank, N.A.

{the "Lenter™) of the same date and covering the Property described in the Security
tnstrument (theProperty"}, which is located at:
1525 & Sangameon S¢ 7603
Chicago, IL 60608
[Property Address]

In addition to the covehants and agreements made in the Security [nstrument, Borrower
and lLender further covenant-ard-agree that Sections 6 and 8 of the Security Instrument are
deieted and are replaced by the £5fGwing:

6. Occupancy. Borrower shalll cccuny, and shall only use, the Property as
Borrower's second home. Borrower (shall keep the Property available for Borrower's
exclusive use and enjoyment at all tinies, and shall not subject the Property ta any
timesharing or other shared ownership «drrangement of to any rental poel ar
agreement that requires Barrower either to<ent the Property or give a management
firm of any ather person any control over the cleupancy or use of the Property.

8. Borrower's Loan Application. Borrower shall be 70 apfault if, during the Loan
application process, Borrower or any persans or entities ucting at the direction of
Borrower or with Barrower's knowledge or consent gave miatsrially false, misleading,
or inaccurate information or statements to Lender (or failed.io grovide Lender with
material information) in connection with the Loan. Material rep:esentations inciude,
but are not limited to, representations concerning Borrower's oucupancy of the
Property as Borrower's second home,

1086733370
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Second Home Rider.

(Seal) - = e (S€021)
-Barrower Richard -Barrower
‘s (Seal) M(Seal)
-Borrower Sherry M. Frehzel -Borrower
o (Seal) {Seal)
Qaorrower -Borrower
{Seal) _ {Seal)
-Borrower -Borrower
1080733570
MULTISTATE SECOND HOME RIDER - Singie Family - Fannic. I{ae/Freddie Mac UNIFORM
INSTRUMENT Form 3890 1/01

%—365R (0811) Page 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1ith day of  February. 2011 .
and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security [nstrument”} of the same date given by the
urdersigned (the "Borrower"} to secure Borrower's Note to
JPMorzan Chase Bank, N.A.

(the
"L ender’ ¥of the same date and covering the Property described in the Security Instrument
and locateuau:
1525 § Sangamor St #6063
Chicago, IL 60605

[Property Address]
The Property includes a urit in, together with an undivided interest in the common elements
of, a condominium project known as:
Unlversity Village Lofts
fvame of Condominium Project]

{the "Condominium Project”}. ¥ tiie owners association or ather entity which acts for the
Condominium Project (the "Ownevs Association”) haolds title to property for the benefit or use
of its members or shareholders, the Froperty also includes Borrower's interest in the Owners
Association and the uses, proceeds and Lenelits of Borrawer's interest.

CONDOMINIUM COVENANTS. In additivn <o the covenants and agreernients made in the
Security Instrument, Borrower and Lender furthe! novenant and agree as follows:

A. Condominium Obligations. Borrower shall pericrm all of Borrower's obfigations under
the Condominium Project's Constituent Documents. The"Constituent Documents” are the: 0
Declaration or any other document which creates the Cordarninium Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Rarrawer shall promptly pay, when
due, all dues and assessments imposed pursuant to the Consutuent Documents.

B. Property Insurance. So long as the Owners Association/mzintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Ccndominium Project which
is satisfactory to Lender and which provides insurance coverage inthe amounts (including
deductible levels), for the periods, and against lass by fire, hazards includza within the term
"extended coverage,” and any other hazards, including, but not fimited to. eurthquakes and
floods, from which Lender requires insurance, then: ) Lender waives the provision in

1080733570

MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lozn.

Qarrower shall give Lender prompt notice of any iapse in required property surance
coverege provided by the master or blanket policy.

In-ipi-event of a distribution of property insurance proceeds in lieu of restoration or
repair follaving a loss to the Property, whether to the unit or to common elements, any
proceeds pavable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrever,

C. Public Liabilit;; Ihsurance. Borrower shall take such actionis as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent ¢ corerage to Lender.

D. Condemnation. The-proceeds of any award or claim for damages, direct or
conseguential, payable to Borrgwerin connection with any condemnation or other taking of all
or any part of the Property, wheties of the unit or of the common elements, of for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to th: sums secured by the Secuwrity [nstrument as
provided in Section 11.

E Lender's Prior Consent. Borrower siail/not, except after notice to Lender and with
Lender’s prior written consent, either partition o2 schdivide the Property or consent to: (i) the
ahandonment or termination of the Condominivin Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent drinein; (i) any amendment to any
provision of the Constituent Documnents if the provision is for tne express benefit of Lender;
{iii) termination of professional management and assumptice of self-management of the
Qwners Association; or {iv) any action which would have the efiect of rendering the public
liability insurance coverage maintained by the Owners Association ur acceptable to Lender,

F. Remedies. if Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail
vecome additional debt of Borrower secured by the Security Instrument. Ualess Parrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram-Lender to
Borrower requesting payment.

1080733570
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

(Seal)
-Barrower

(Seal}
-Borrower

{Seal)
Rorrower

{Seal;
-Borrower

1080733570

(Seal)
-Borrower

Richard M. Frenzel U ’

%@2.@@ {Seal}
Sherry M. FreNzel -Borrower

(Seal)
-Barrower

- {Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Famity - Fanaic Mae/Freddie Mac UNIFORM

INSTRUMENT
VMP *-8R (0810)

Form 3140 1/01

Page 3 of 3
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)y- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made thisilth day of February, 2411

. and is incorporated into and shall be desmed to amend and supplement the
Morigage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given
by theundersigned (“Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note ‘1
IPMargan Cosse Bank, NLA.
{("Lender"} ¢f v _same date and covering the property described in the Security instrument
and focated at: /1525 S Sangamon St #603

ficago, IL 60608
{Property Address]

THE NOTE PROVICES OR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMOUNT BORROWER & ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE M4 IMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addidonto the covenants and agreements made in the
Security Instrument, Borrower and Lender Turcnisr covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMiZ «F' CHANGES
The Note provides for an initial fixed interest reve/of 3.625 %. The Note also
provides for a change in the initial fixed rate to an adiustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | wili pay will change to an adjustable interest rate on the
first day of March, 2016 . and the adjustable interest'nate’t will pay may change
on that day every 12th month thereafter. The date on which my inival fixed interest rate
changes to an adjustabie interest rate, and each date on which my adjustavle interest rate
could change, is called a "Change Date.”

1080733570
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Singte Family -
Fannie Mae Uniform Instrument

Form 3187 6/01
Wolters Kiuwer Financial Services
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{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.5.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Walil Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Drce s called the "Cutrent Index.”

if the Index is no longer available, the Note Holder will choose a new index that is based
upoi pumparable information. The Note Holder will give me notice of this cheice.

{C) Casulation of Changes

Beiorz zach Change Date, the Note Holder will calculate my new interest rate by adding
Two and overgAarter percentage points
{ 2.250 %] to the Current Index, The Note Holder will then round the resuilt
of this addition -t the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Sectio/i 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will ther determine the amount of the monthly payment that would be
sufficient to repay the unpuid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my now interest rate in substantially equal payments. The result of
this calculation will be the new amaunt of my monthly payment.

(D) Limits on Interest Rate Chairas

The interest rate | am required to pay at the first Change Date will not be greater than
8.625 % ar less than 2. 250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any singte Change Date by more than
two percentage points from the rate of inverzst | have been paying for the preceding 12
months. My interest rate will never be greater tiar 2. 625 %.

(B Bfective Date of Changes

My new interest rate will become effective on ezch Change Date. | will pay the arnount
of my new monthly payment beginning on the first monthiy nayment date after the Change
Bate until the amount of my monthly payment changes again.

(F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any.Changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in y-adjustable interest rate
befare the effective date of any change. The notice will include the arrount of my monthly
payment, any information required by law to be given to me and aisc the title and telephone
number of a person who will answer any question | may have regarding the notce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interestrate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instraininy shall
read as follows:

Transfer of the Property or a Beneficial interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not fimited to, those beneficial interests transferred in a

1080733570
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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bond for deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or

transferred {or it Borrower is not a natural person and a beneficial interest in

Barrower is sold or transferred) without Lender’s prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument,

lowever, this option shall not be exercised by Lender if such exercise is prohibited

Ly Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not less than 30 days from the date
the twt'ce is given in accordance with Section 15 within which Borrower must pay
all sums socured by this Security Instrument. | Borrower fails to pay these sums
prior to tne eypiration of this period, Lender may invoke any remedies permitted by
this Security 'nsirument without further natice or demand on Borrower.

2. When Borrowes's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in'Saction A above, Uniform Covenant 18 of the Security Instrument
described in Section B1-abava shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Prepesty or a Beneficial Interest in Botrrower. As used in this
Section 18, "Interest in tae Property” means any legal or beneficial interest in the
Property, including, but not lirited to, those beneficial interests transfetred in a
bond for deed, contract for deai, instaliment sales contract or escrow agreement,
the intent of which is the transfer~of title by Borrower at a future date to a
purchaser.

If aft or any part of the Property oi any Interest in the Property is sold or
transferred (or if Borrower is not a watural person and a beneficial interest in
Borrawer is sold or transferred) without Lerdez's prior written consent, Lender may
require immediate payment in full of all sums cecured by this Security nstrument.
However, this option shall not be exercised by Leader if such exercise is prohibited
by Applicable Law. Lender also shall not exercize nis ontion if: (a) Borrower causes
to be submitted to Lender information required by Lnder to evaluate the intended
transferee as if a new foan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will nol e impaired by the loan
assumption and that the risk of a breach of any covetiant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Londer and that
obligates the transferee to keep alt the promises and agreements made ir the Note
and in this Security Instrument. Borrower will continue to be obligated urder the
Note and this Security Instrument unless Lender releases Borrower in writing

If Lender exercises the optich to require immediate payment in full, Lender, shall
give Borrower notice of acceleration. The notice shali provide a period of not fess
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security instrument. If Borrower
fails to pay these sums prior to the expiration of this pericd, Lender may invoke any

rBemedies permitted by tgis Security Instrument without further notice or demand on
orrower.

1080733570
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

(Seal} {Seal)
-Barrower Richard M, -Barrower
o~ (Seal) *%M%MS&:T

-Borrower gmrry M. dF:mzel -Borrower

7 {Seal) {Seal)

-Borrower -Borrower

{Seal) (Seal}

-Borrayvar -Barrower

1080733570
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LEGAL DESCRIPTION:

UNIT 603-P IN THE UNIVERSITY PARK LOFTS CONDOMINIUM AS DELINEATED AND DEFINED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 1
AND 4 IN QUTLOTS A AND B AND PART OF QOUTLOT 3 IN BLOCK 3 OF UNIVERSITY VILLAGE,
BEING A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRDING TQO THE PLAT THEREOF RECORDED
DECEMBER 18, 2002 AS DOCUMENT 0021409249, IN COOK COUNTY, ILLINOIS, TOGETHER WITH
ALL RIGHTS APPURTENANT TO THE FOREGOING PROPERTY PURSUANT TO THAT CERTAIN
NONEXCLUSIVE AERIAL EASEMENT AGREEMENT DATED JUNE 26, 2001, AND RECORDED
JUNE 28, 2001 AS DOCUMENT NUMBER 0010571142, WHICH SURVEY IS ATTACHED AS EXHIBIT
G TO THE AMENDED AND RESTATED DECLARATION OF CONDOMINIUM FOR THE UNIVERSITY
VILLAGE '.CETS DATED MARCH 4, 2003 AND RECORDED MARCH 7, 2003 AS DOCUMENT
NUMBER 0039322530, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGF INTEREST IN THE COMMON ELEMENTS.




