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MODIFICATION-C~= MORTGAGE

rg THIS MODIFICATION OF MORTGAGE dated January 28, 2071 is made and executed between 1501 W
™\ HENDERSON LLC, an lliinois limited fiability company, whose aidress is 2201 West Roscoe, Chicago, IL
oQ 60618 (referred to below as "Grantor*) and FIRST BANK OF HIGHLAMS PARK, whose address is 633 SKOKIE
" BLVD, NORTHBROOK, IL 60062 {referred to below as "Lender").

S; MORTGAGE. Lender and Grantor have entered into a Mortgage dated Janbaiv-3, 2006 {the "Mortgage") which
~— has been recorded in Cook County, State of lllinois, as follows:

<0 A Mortgage and an Assignment of Rents each recorded on January 5, 2006 iix the office of the Recorder of
Deeds of Cook County as documents number 0600550013 and 0600550014, respeciively.

REAL PROPERTY DESCRIPTION. The Mortgage covers the foliowing described real propzrity located in Cook
County, State of lilinois:

LOT 1IN BLOCK 1 IN SICKEL & HUFFMEYER'S SUBDIVISION OFT HE SOUTH 1/2 OF THE-NORTH 1/2 OF
THE SOUTHWEST 1/4 OFT HE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1501 West Henderson, Chicago, IL 60657. The Real
Property tax identification number is 14-20-320-024-000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
The Mortgage and the Assignment of Rents are modified as follows:

1) In addition to the Promissory Note dated January 3, 2006 in the original principal amount of NinS
Hundred Fifty-Four Thousand Seven Hundred Seventy-Four and 84/100 Dollars ($954,774.84) together
with all renewals of, extensions of, modifications of and substitutions for the Promissory Note andP
Promissory Note from 1314 N Damen LLC to Lender dated December 23, 2005 in the original princi
amount of Two Million Four Hundred Seventeen Thousand Four Hundred One and 91/100 Doll

é\

——

($2,417,401.91), together with all renewals of, extensions of, modifications of and substitutions for t$C Y

INTCE
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Promissory and described in the Mortgage and Assignment of Rents, this Mortgage and Assignment of
Rents now secures both the aforementioned Promissory Notes;

2) The paragraph entitled "Maximum Lien" is modified as follows: "At no time shall the principal amount
of Indebtedness secured by the Mortgage, not including sums advanced to protect the security of the
Mortgage, exceed $4,823,078.00.

All other terms and conditions remain in full force and effect as further described below in the paragraph
entitied "Continuing Validity".

CONTINUING VAUZITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in fuii force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Counsant by Lender to this Modification does not waive Lender's right to require strict
performance of the Moricage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall cosiitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). 1*is-the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers  tu.the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maler or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowlidga that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released ry it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent acticn~

INDEBTEDNESS AND LIENS. Borrower covenants anc agiees with Lender during the term of this Mortgage,
including all renewals, extensions and modifications, Buiravrer shall not, without the prior written consent of
Lender: (1)} Except for trade debt incurred in the normal course of business and indebtedness to Lender
contemplated by this Note, create, incur, or assume indebtedriess for borrowed money, including capital leases,
(2) sell, transfer, mortgage, assign, pledge, lease, grant a securily interest in or encumber any of Borrower's
assets (except as allowed as Permitted Liens), or (3) sell with reccurse 2ny of Borrower's accounts, except to
Lender.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF T(1i€ MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORGAGE IS DATED JANUARY 28,
2011.

GRANTOR:

1501 W HENDERSON LLC

w1

MICHAEL L. ZUCKER, Manager of 1501 W HENDERSON LLC

By: \, v /
HOWARD \N\TN, M aM 501 W HENDERSON LLC
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LENDER:

FIRST BANK OF HIGHMN@:/‘L
. /4 L
X .

Authorized Sid:rar

LIMTED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF %///Wlf )
COUNTY OF é%a /L Y : N

IS Ty
s A A AT i

On this _j " ? Oa%;of /éﬂtd/bq - , ZQM before me, the undersigned Notary
Public, per sarad IQ!IG_I!IAEIL«I. ZUCKER, ﬂlanage? rf 1501 W HENDERSON LLC, and known to me to

be a membgr qrd’gg“ naadagunit 6f the fimited liability company that executed the Modification of Mortgage
and acknowledged-the-Modification to be the free and voluntary ot and deed of the limited liability company,
by authority of statute, its articles of organization or its operating ~#gieement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execu’e tiis Modification and in fact executed

the Modification on behalf of the limited liability company. “
SN S 5t
By Residing at (D) uwviad), /{_

/ | =l y [
Notary Public in and for the State of %xzﬁr&

My commission expires é ”5 2002

(" Y%
OFFICIAL SEAL
SONJA BROWN
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMSSION EXPIRES 06/08/12

Ay bl o

Ay A ahdn
WA
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF &~ ///w/ s )
G
COUNTY OF . }
57
On this / . __ day of %"‘/ . Z&// before me, the undersigned Notary

Public, personally appezies HOWARD ANKIN, Mangdger of 1501 W HENDERSON LLC, and known to me to be
a member or designated ageai of the limited liability company that executed the Modification of Mortgage and
acknowledged the Madificatior: i be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated tnat b2 or she is authorized to execute this Modification and in fact executed

the Modification_on behalf of the limiie< Vaopility company.

By AZ% Z—"" T Residing at _@afw S
A4 -, ,

Notary Public in and for the State of LS o

WAV

My commission expires é - ; ~-20 / 2 ) OFFICIAL SEAL W

Py
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LENDER ACKNOWLEDGMENT

STATE OF ﬂﬂb/f ]
) §S
COUNTY OF %"A )

o
On this / ] day of %df/// , 297/ before me, the updersigned Notary
Public, persénally apoeeredrﬂﬂﬂf&/ A S A" and known to me to be the 4 /ég

» authorizea_agent for FIRST BANK OF HIGHLAND PARK that executed the within and foregoing
instrument and acknowletiged said instrument to be the free and voluntary act and deed of FIRST BANK OF
HIGHLAND PARK, duly autiiorized by FIRST BANK OF HIGHLAND PARK through its board of directors or
otherwise, for the uses and puizuses therein mentioned, and on oath stated that he or she is authorized to

execute this said instrument and in/7art executed this said instrument on behalf of FIRST BANK OF HIGHLAND
PARK.

By /ﬂ%vy, 2-»-\ L Residing at é@/ﬁd /é.

A Al - 7
Notary Public in and for the State of%@fc{g—

My commission expires é /5 "Zd e

OFFICIAL SEAL :'
SONJA BROWN '
4
4
§

NOTARY PUBLIG - STATE OF ILLINCIS
A MY COMMISSION EXPIRES:0008/12
PAPANPPPPPSPOPIAPPPPPPPN
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