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This instrument was prepared by
and after recording return to:
David A. Barsky, Esq.

Krooth & Altman LL.P

1850 M Street, NW, Suite 400
Washington, DC 20036

(202) 293-8200
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MORTGAGE
MORTGAGOR: Princeton Associates I, L.L.C.,
an Tllinois limited liability company
MORTGAGEE: Car-bridge Realty Capital Ltd. of llinois,
an (llinois corporation
PROJECT NAME: Alden Piinzewon
FHA PROJECT NO.: 071-43234

MORTGAGOR’S ADDRESS: c/o Alden Mauagement Services, Inc.

4200 W. Petersca Avenue, Suite 140
Chicago, Illinois 0646

PROJECT ADDRESS: 255 West 69 Street

Chicago, lllinois 60621
Cocok County

PERMANENT INDEX NUMBERS: 20-21-413-001, vol. 452

20-21-413-002, vol. 432
20-21-413-003, vol. 432

20-21-413-004, vol. 432 o

20-21-413-005, vol. 432
20-21-413-022, vol. 432
20-21-413-032, vol. 432
20-21-413-035, vol. 432
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iRevised March 1971)

MORTGAGE

THIs INDENTURE, made 4hie as of this 1st day of February, 2011
between PRINCETON ASSOCIATES |, L.L.C,a limited liability company

) .
organized and sxisting under the laws of llinois . Mortgagor,
and CAMBRIDGE REALTY CAPITAL LTD. OF ILLINOIS ,
a corporation organized and existing under the laws of Illinois . Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee in the principal sum of SEVEN MILLION EIGHT
HUNDRED THIRTY-SIX THOUSAND NINE HUNDRED AND NO/100THS Dollars ($7,836,900.00 )}, evidenced by its
Mortgage Note dated* bearing interest from date on outstanding balances at Four and sevanteen one-hundredths per
centum ( 4.17.7%) per annum. said prineipal and interest being payable in monthly installments as provided in said note with a

_ final maturity of March 1, 2051 , which note is identificd as being secured hereby by a certificate thereon. Said

note and all of its >rms are incorporated herein by reference and this conveyance shall secure any and all extensions
thereof, however evidericnd. * a5 of February 1, 2011,

Now, THEREFORE, the il Mortgagor, for the better securing of the payment of the said principal sum of money and interest
and the performance of the rovenants and agreements herein contained, does by these presents CONVEY, MORTGAGE, and WARRANT
unto the Mortgagee, its succes or;, or assigns, the following-described real estate situate, lying, and being in the City of

Chicago , in the County of Cook , and the State of Illinois, Lo wit:

SEE EXHIBIT A ATTAZKED HERETO AND MADE A PART HEREOF.

SEE ASSIGNMENT OF LEASES RIDER ATTACHED HERETO AND MADE A PART
HEREOF.



) : ) 1105535000 Page: 4 of 10

UNOFFICIAL COPY

-2-' )

mt-ds and: cabineis; ) \re

. furnitire, shadss, ummgr. ; y
1o e reatty dr.piat. shall ‘

‘ wnninﬂmﬁhhpu,‘hgmwﬂs pulldines ot i

| ecesiATY 10 the wmm;nn‘mfom ust and-or SUsH ;\-mw

e & ereciet, aitd:&l) rm;wg'it or: lumgnufth-mf QTIsTEE Y pﬁhgr»kh a;k)mimu!r muzgu.h
and sguIprhent mw»r:hem!wdolw gd Lo sid prermees and muﬁéed.rar‘be mmliad sher@iks « -

To BAvE axD To, Hnm the lb{wgdnmbt MW< wa:h, the. sgpmmmces and ﬁxwrup. dinta the said ’\lqrmnw us e
cRgsOrs uq?mm,dore\ws.:tw the purpasesand usey herei et 1

52

AXD. BAID MORTOAGOR ‘covenants. and agreds:
1. That it vﬂ! pay the note Rt t.bu‘t;ma; nﬂ:l in the. mannér *pmmdnd therein;

2, That, it wid or. peimit’ or suffer thy nge-pfiany .n'! the pmpertmtur any purposs other than theuse for which the same was.
munchd at the tme 7 ..ruon;lel m‘mm

3. Thas 1he; Bepnd tor ! Agreerneny, 4f any. §xecdied, by thé"qul.mcm ivd ;he?ﬁccrmw*qt Hounnpgnd UrbaniDevelaptiens,
acung by and Jhroveh tie T =deral How”(:qmv Wine : heriwi ‘

bewng reegrﬁad sxmunanenusl;r ith, 1sangorpor ;ed anand
made 3, pattapf iy W*,get Yionn del gsr the R 3 ¢ment and:upon the request of: arv o Hodsiog and .
“Ueban: Develgpmeni . ctng e W '] :‘hxough “AhetEgderni | usuw CQmmmone:- me Monmr:e,. Aty opuoa.miy' Folarethe’ Wil
of the mdobiédngp;::md heshvas. htﬂm Angd pajable;.

4. That al] yents, profits: andiingi vt from £hi prgm mprc& i ﬂm )Imzan ave hereby awsigned 1o the Hmm dor.
the purpose of diseharging the- Aebr b ecoy

secuyed, Hermission s hereby pven ro Movigagor $0, Iopg- ¥5 no-defaly exista hervunder;
to tollect such renis, profita. and- income: 4= UFe-3T aewi-d:m:; with the ] D ;t;m ‘Rmiixnn.. J\,g::gmmks

5. That upon defaulvpareunder Morigass. sh%ﬂh entitled; 1o $he mmmmx Bf.axeesiver by my,murt having.jprisdieton:
without notice..to ttka possession and’ prov.gct"ﬂv “pvoperty éea&riheé ‘hemu.m& operate same. ang" mllect ‘the: rents; p:nf;u.mnd
income. thersfrom;,

6. That at the spuen 0f the %ong:go: the 1 tmupai ‘balance, s:cur:d hmh) mzy be mmomud on terms. «mceptlh]z ‘toithe -
‘Secrecary of- Housu;; and JrbaiDeveiopmint, actiug oh and: ﬂu’dugl_& Housing' Cmmmouer ifa pariil PIEDAYITEnS
Fesulis: fram. 20 #wasd m vopdemmanen v assesdants Wi Hovisiomeot, pagagraph. B heran, ur (mafanmsunme pavment ey,
agcordance with pravsionso! paragraph’ = ‘hergum where! T esaTesuiTing losd Qf“prp;cc: meQmes:

and llabillﬁes
7. That the Moﬂ;nor«ull knep tht ampxoumenu now ¢ asting qr_gnegq&cr me.n ‘911 m: manggmd‘ pmpcrty nsared AgRInsY
loss. by firg, and such diher hazards. casialfes, And £OPLINER. TEE,. A% TORY ] )
Developmenty, scting byvand throligh'the Federal’ L-rousm§ Comtmiss sne ~updn the Ingurarics T*t‘h;qunm niherhwu ax, mw
be requured: frqm Jime 16 1me by the Morigagee, and 2 Lsich iptnracshall be’ 7 evidented 4 Firea

Josurance Polify Hr policies m ambunts Aot lessthan neidunry (o | ey with the :
no. event. shell the ameunts af ‘coverage. br lesk/ Than eighty.: 2 X
‘batance.of the insured MOTIRAEE.. whicheyeras ;Jbe :

Such pohicies shall b sudorsed ‘with.sandard. Mo

coverage shall be selecied by the Mortgagor subjed to apprr.wnl by the Moﬁgagee

That 1€ the:premitesicoveyed herebiyy ¢ ROy Phr thereot. shall be ;hrnged 4 w“!i.’m rr: mhmﬁmﬁmm*vhkh u\nmnm i
heid. a8 herainatipve firayided. the a . a0y fafice Somping: Hy M dp o6 bf Yhe-anjrack of JxEuTANCE LG7 Fhexstent:
of the: indehudnesa e remainang unpa:d* ﬂu,mbe ’ptn'l 10 tne Harq;n;ree, and. At ¥ c o, n;mgbe sppliedothe debitior” ‘relinged
167 the Tepairing or Tebdilding -of ‘the premises;: N

. That ail awardy.of damsges in cannection: Fody any. cond EmBAon. for *pu.bhc URe Dot F a,mai.-y To, 0¥ of.-said Praperty. arE
hersoy assigned and shalbboepai !qnmwﬁm apply‘thgtainew m?mu&q&th; instadl v ”d,,' upder n}dmwd’
mngu is ‘lmiby mmngd in.the name of Sibrigagalt to execute qnd deliver yahd Soguitia e § mi £6nid Lo wypenl o Any.

award )

8_-That it is lawfgily weized and- pg:scsud ut snd m}ntne in fee sxmp&g and bas good hz.hl 10 c“' 0 umme

valye :hereof o p! |
vided, until nld aqtc j fnih‘ i

nwnerﬂaip thertu‘t tn the !m ﬁ!‘l 'Pr."? EETY: MABOE.
mhents ag henkinafrer pzul."ld:d m; mbwramh‘ﬂ{b ...

o' ‘T sAtiE ’ ';my pﬂor*liul or encumbranes;on
: ‘ e, ) i whe: < chm =l

may make S9eh fepaar 16 thg’pn mn;'tmed
thereof. and Any montys s& pud-ar- mpgudgd m;cthen Scith:
iz, ‘foree,. shail bépome. so mach. additional indehfedness, e
mortgged premises: i!mh orherwise paid by the Mors

the Adsanca watil. paid;: mchshaﬂ b dueand: na.yah!rn .dzm: d

snms- etpended: by the Morigages 1 : _ :
B his'T MOFIRRES. U e paidgut. or;h H? é "the:
hsu Beay interest-at. the E d spmﬁedrh ﬂ:gg mwrmm the dum ag

12, TrHis expressiy-provided, Toveree {31 axhier’ preivisigns Of. this TETrRAER 10 Xheicont
gaget shadl nol be reguired nor shall it pave the ght o pay. wharge Temove any: m,_.
the prémusdr-deseribed Kernn ov ani part ;hs:;‘ 1 !

-consest b same prahe salidisy sheseof B
pRErEtE Yo prEVent: he: qugmw nfthe o ji
tmrwiw nnsi}mmg, ,uwgﬂm qtmu:;' = T

TR nn_twsthnmdsnzr- :h-v. ﬂlr Mm”

13, That it wnl not. vnlunmriia qrute oF pmpauq )

; gagh and forrher \fiels.wﬁl
s_a;r-_lu'primp;: he yoatarmaly wl ] i
. ORI

be. supulaisd by, she- Secrstary. of Hausing 20 Urban -



1105535000 Page: 5 of 10

UNOFFICIAL COPY

M. That the. lm;:ranmmu abozt:fo be made ypen. the premises, ﬂ:nve
j 3 . O P ted by-ipwi
RAD mwr@&ﬂ- ¥

G ¥ ] R4 ’
ihm\e the ‘pqm:ma... sum nﬂeﬂr u-repr: -oF mzm
‘bgcome. due and payabie .

35, XThe Mersgagur m;m and axroes shaﬁ;n long as?t’nu mmg;nw ithe
- apder, tReprevasjans ‘of - tha: mmm “Hausng Actat wWill nol mg‘iu,g,n g
'\\yén thy sale orwnﬁiﬁw,of The morigaged pro -0 5

noarred ey
h.uhyl lhl'li 'bg Qdﬂ
uul ‘payable oh deims

e snzs-ﬁnlly ‘spproved ‘\ - Housin . Orban - Developrient.. acting! by -andl{throvgh ah ausing’
T Compssioner pHgr 1071 el - ; igdifor shi ghall,ix theopuon: of 1he'
Morigiges orhold oL, b ls ailire oF e MOrtgagor 1ok eep:
and periar P0f 1he co¥enants condinons, snd agrebim agiestnent, This covenant shall e tepsmnated,

e vnipla;mpr,nf the’ xmpmsm prate the quuuonm the- _\g;mgu ghie: ahd.ﬂnuas:pmwdlrl ynsayd’

ko ‘rhgx,xgmh;rwit_h, spﬂ in. ld:}iﬁt ¥, Ok manahly nasgacngzo: interest oy of hmpli ‘mnd hwe.rggt Fays tble \mder the:tgnm
of.the: m::muq} Tiereid -1h¢‘ﬁcrtgmr wil? pag tohe &Eo‘tga.gee; mithc_ﬁrﬂfda} o:' each’ sueneadiugmnnﬁi :J‘.nr"\u dl&!nhc‘ubf;
until the said.pote ia-folly ;p‘ul, the fdllowmg:w,;.

{a] Ap mauntsnﬁcimhrmﬁde the: Mﬁ:‘ Zarod vt (undy ;c ga; l.hemxrummc inturanos, przmnm{r thnslnmmem
:ml the nou u’cumi TéTeby: are uui;uq,. or 4 mmhtg ser\ tew:h,ugz. if th!’; are hald’ by the, Secrzurg of Housing 2 a.nd
Urhan {)fvelopma‘lu ax’ faﬂo'bs

41} Ifapd & inugu ‘said fote of tm St anﬂ th.u instywment are, mwnd oY are -geimured u;ndu- xhe J;ro\‘i:ion:
1 Houai Ul

afmhs{t_ Fouin AL a:i Emouns suf . umukxgm ﬁ:mndwﬁf he: 8 01 !«‘l‘)humh
-dupidate the annval mongege | née nemiuE, in‘ordero. prov k TRRgae Wi &
torpay;sush premium sothé Seorctary ofHg wny and Lrbxn Develapn o porsuantiio !ht«Nﬁiom}tom Aer,

kY amgndad ang appl:cablb' Regulations. t!mm mir or

in) iqmmna ﬁu‘h the first r.iawaf the month: !oﬂmx, ar ar m:gnngurafﬁ\wmammtn:ud ;hommmmd'h-ra
byt ;m.s:cxeun'r of Housihg -3ng. Urhan, xeior.as» . a nanihly serviserchumewiich shall. be“an Amount.

e ofione Yot Lar mguge mmémmﬂ?ﬂbﬂm;@ due on thenote

camputed far. EiniinE with. ms xaf ﬂte Amonth follawing:such. W!,. w;thnu:
ul;\n; mm-amnm aalmqgu;cws r’pwpwmgms.

ABY A sum equal’ th she growndrente if angynexi does plus the pwmurns!hu*\ S0 A ‘became.dub: :udmahiq rY pol!cxespf fire
and othier m Insurance coverpinihe nremises ‘coveted liErelin i usayn A ates igxesand ‘agassumepts nexe due pn, the
Rremages-coversd harety Fall as extimated bg‘ fe- \Iar:gaggeplgﬁ 2! lsumw e tl;extdw vididiby: mqnumhar

of months to elapge bafore one (1} ménth prioy’] dace Wh 5 niimns, WATET TaLEs. tixes. and
‘assessmenits will become delingusnt; guch 3bms to v feld by, ﬁcm ce Eosiv waid m“ml renys: ‘premiums; water rates.

e} Al PAVTHENLS mgﬁnnd i tlu tmpnce_dmxzuhmunu this. a;nmph.a.nd ali. pwmwh w besmda a;udar the Aote sectived
: :ergz;;mn be i;ed tqge:hqrgu:d the aggress nopke theseaf: shatl be paid eaghment zin;l;mmeai 1o b«gpnlnd

._.m;h the: Sgaaxm of Eo\iﬂatyﬁkl} brm DewqpmenL zcnnz
ssioner or $eewte charge:

upﬂm.’ﬁu ‘and: pthcrvmminmsar- preminmes.

o1 th ncgntx.tmnmu\ﬁeug&
uy w&u_mthn sexreediahe eativ
; ﬂudued»tmf el

"ﬂ:thud 'un}usr equuaed
undc:. the G ntnct‘o(x}ian@ﬂhnsnpncc

L ENCERE m of°] g!gﬁgli ety gnkm: any mmhlg*plmmvpmwdgﬁ ‘t o% hmin or in':h L0
hisxty (30} days sfver the dus dais théxeof. on case of a'b af Any s ans QY- AETe
whole of said principal sum fing unpail oRerher with'a
noLics: ‘bqemmn mmcdh: ek

MOrIEARe; ‘ '

: W—Mpﬁm anp criod nE 8
)h snmim
ﬂ&l

Teoian
} mut uigga_axnhlu an

-alloneed ;an e wﬁstg‘m@:
indabreduiex o




1105535000 Page: 6 of 10

UNOFFICIAL COPY

vizions of this mortgage orin case of any suit or legal proceeding wherein the Mortgages shall be made a party thereto by reason of
this mortgage, ita costs and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Mortgagee, so made

" parties, for services in such suit or. procesdings, shall be s further lien snd charge upon the said premizes under this mortgags,

and sll such expenses shall become so much additional "i.nde_b;adnen‘g-cur‘q[ hereby and ‘be allowed in any- decree foreclosing this

21.. AND Tnnl'. Sn.u’.t. Bl“.‘ lNi:l.'-lmﬁ inr ﬁy,dﬁéng:.iomloﬁnk’thi.l‘mow -ndbe p_ﬁd out of fﬁe proeeedl of any salé made in L
 pursuance of any such decree: (1) All the.costs-of such-suit or suits, advertizing, sale, and conveyance, ‘including attorneys’, solici- '

' tors’, and stenographers’ fees, outlays for ‘documentary evidence and co:
specified in the note, from the time sucli ‘sdvances are made: (3)° sll the accrued intsrest remaining unpaid on ‘the indebtedness
hereby secured; (4) ail the said principal money remaining unpaid. " The over-plus of the proceeds of sale, if any, shall then be
paid as the court may direct; - = e L e T S :

- 22. A RECONVEYANCE of said prumul shall b-msdc by the ﬁoml._tce to the Mortngc;r on full payment.of the indebtedness
aforesaid, tha perinrmance of the covenants. and agreements herein made by the Mortgagor, and the pavment of the re_;'ma.ble fees

of said Mortgagee.

_ 23. 1t 18 Exraess: s AGREED that no extension of the time for payment of tha debt hereby secured given by the Mortgagee to any
" siccessor in intersst. of tae Mortgagor shall operate torrél_-en_e.r in any manner, the original ljgl;ility of the Morigagor;

24. The Mortgagor hei.tby waives any and all ﬁthﬁ,éf.ﬁdmption {from sale under my order or decree of foreclosure of this

- mortgage on its own behalf ara.on behalf of each and.every person except -decree or judgment creditors of the Mortgagor aequiring.

any interest in or title to the powriioes subsequent to the date of this mortgage;

25. THE COVENANTS _ani:mbprr':nxﬁ:_ shall bind, and the benefits and advantages shall inure t0, the successors and assigns of

the respective Parties hersto.: Whosever used, the singular number shall inelude the plqral; the plursal the singular, and the use of

any gender. shall be applicable to all gencen.

25. Notwithstanding any other provision con‘ained herein or in the Note, it is agreed that the execution of the Note shall impose no
personal liability upon the Mortgagor for payment of the indebtedness avidenced thereby and in the event of a default, the
holder of the Note shall look solely to the “Collz teral” (defined below) in satisfaction of the indebtedness evidenced by the Note
and will not seek or obtain any deficiency or zersonal judgment against the Mortgagor except such judgment or decree as may
be necessary to foreclose and/or bar its interect i, t*.e Collateral, provided, that nothing in this condition and no action so taken
shall operate to impair any obligation of the Mortga jur under the Regulatary Agreement herein referred to and made a part
hereof. As used herein, "Collateral” shall mean and incz29 (i} the property subject to this Mortgage and to the rents, issues
and profits thereof; {ji) the tangible and intangible prop srty vescribed in any and ail security agreements (whether executed by
the Mortgagor, any lessee or operator of the property ox=any nartion thereof, or any other party) which now or hereafter secure
the Note and the proceeds and products thereof; (iii) any ¢ nd all escrows and reserves now or hereafter required by the
Mortgagee and/or the Secretary of Housing and Urban Develspment in connection with the property subject to this Mortgage
(including, to the extent applicable, replacement reserves accwan’s; residual receipts accounts, escrows for insurance
premiums, mortgage insurance premiums, ground rents, taxes, ascassments, utility charges and other impositions, and
escrows for working capital, operating deficits, repairs, latent defects, 7.nd offsite improvements), and (iv) any and all property
now or hereafter mortgaged, pledged, conveyed or assigned to secur> payment of the Note and the rents, issues, profits,
proceeds and products thereof.

[SEE ATTACHED SIGNATURE PAGE]
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IN WITNESS WHEREOF, the Mortgagor has caused these presents to be signed by its
Manager as of the day and year first above written, pursuant to authority given by resolution duly
passed by the Members of said limited liability company.

MORTGAGOR:

PRINCETON AS
an NMlinois limi

CIATES L, L.L.C,,
bility company

By:

Name: Joaa CArl
Its: angger

ACKNOWLEDGMENT

STATE OF ILLINO'S )
% ) ss:
COUNTY OF o 2’7 )

Be it remembered, thal on thiﬂL )' day of February, 2011, before me Joan Carl, the
Manager of PRINCETON ASSOCIATES I, L.L.C,, an Tlinois limited liability company, who is
personally known to me to be the same erson who executed the foregoing instrument, and she duly
acknowledged the execution of the sam¢ for.and on behalf of and as the act and deed of said limited

liability company in witness whereof, I hayc hereunto set my hand and affixed my official seal the
day and year above written.

/'/
(Notarial Seal) %" —_— /ézeé; ;/
7\_—_

K\Tui‘lry Public) /

S OFFICIAL SEAL ' My commission expi.es:
zw KATHLEEN DALEY
N

OTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 11 { ?7! 2011 .

------------
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EXHIBIT “A”
LEGAL DESCRIPTION

PARCEL A:

LOT 1 (EXCEPT THE EAST 66 FEET THEREOF); LOT 2 (EXCEPT THE EAST 66 FEET OF
SAID LOT 2 LYING NORTH OF THE SOUTH 11 FEET THEREOF, ALSO EXCEPT THE
EAST 14 FEET OF SAID SOUTH 11 FEET OF L.OT 2); LOT 3 (EXCEPT THE SOUTH 40
FEET THEREOF, ALSO EXCEPT THE EAST 14 FEET OF SAID LOT 3 LYING NORTH OF
THE SOUTH 40 FEET THEREOF); LOT 10 (EXCEPT THE SOUTH 50 FEET THEREOF)
AND ALL OF LOTS 11 AND 12, ALL IN BLOCK 6 IN NORMAL SCHOOL SUBDIVISION
OF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 21, TOWNSHIP 38
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

ALSO

THAT PART OF THE EAST HALF OF VACATED S. PRINCETON AVENUE LYING WEST
OF THE WFST LINE OF LOTS 10, 11 AND 12 IN BLOCK 6 IN NORMAL SCHOOL
SUBDIVISICN DF THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 21,
TOWNSHIP 32 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING SOUTH OF THE WESTERLY EXTENSION OF THE NORTH LINE OF LOT 12 IN
BLOCK 6 IN NOXKMAL SCHOOL SUBDIVISION AFOREMENTIONED, AND LYING
NORTH OF THE EASTERLY EXTENSION OF THE NORTH LINE OF THE SOUTH 70
FEET OF LOT 3 IN THE SUBDIVISION OF LOTS 1 AND 2 IN BLOCK 7 IN NORMAL
SCHOOL SUBDIVISION AZOREMENTIONED, IN COOK COUNTY, ILLINOIS.

PARCEL B:

THAT PART OF LOT 10 IN BLOCK 6 I/ NORMAL SCHOOL SUBDIVISION, AFORESAID,
DESCRIBED AS FOLLOWS: BEGINMING AT A POINT IN THE WEST LINE OF SAID LOT
10, WHICH POINT IS 50 FEET NORTH O ME SOUTHWEST CORNER OF SAID LOT 10;
THENCE EAST PARALLEL TO THE SOUTH LINE OF SAID LOT 10, A DISTANCE OF 114
FEET; THENCE SOUTH PARALLEL TO THE YEST LINE OF SAID LOT 10, A DISTANCE
OF 22 FEET; THENCE WEST PARALLEL T THE SOUTH LINE OF SAID LOT 10, A
DISTANCE OF 46 FEET, THENCE SOUTH PAFPAILLEL TO THE WEST LINE OF SAID
LOT 10, A DISTANCE OF 11 FEET; THENCE WEST ?ARALLEL TO THE SOUTH LINE OF
SAID LOT 10, A DISTANCE OF 68 FEET TO THE WF-€7 LINE OF SAID LOT 10; THENCE
NORTH ON THE WEST LINE OF SAID LOT 10, A DISTANCE OF 33 FEET TC THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 255 West 69™ Street, Chicago, Ilinois G061

PERMANENT INDEX NUMBERS: 20-21-413-001, vol. 432
20-21-413-002, vol. 432
20-21-413-003, vol. 432
20-21-413-004, vol. 432
20-21-413-005, vol. 432
20-21-413-022, vol. 432
20-21-413-032, vol. 432
20-21-413-035, vol. 432
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FHA Project No. 071-43234

ASSIGNMENT OF LEASES RIDER
TO MORTGAGE

This Assignment of Leases Rider to Mortgage is dated as of February 1, 2011,
and is incorporated by reference into that certain Mortgage dated of even date herewith
(the “Mortgage”) by and between PRINCETON ASSOCIATES 1, L.L.C., an Dlinois
limited liability company (“Mortgagor”) and CAMBRIDGE REALTY CAPITAL LTD.
OF ILLINOIS, an Hlinois corporation (“Mortgagee™) as if fully set forth therein.

1. Mortgagor hereby assigns, grants and transfers over to Mortgagee, its
successors and assigns, all interest of the Mortgagor in and under each of (a) that certain
Master Lease by and between Mortgagor and certain of its affiliates as “Landlord”, and
ALDEN"MASTER TENANT ASSOCIATION, L.L.C, an Ilincis limited liability
company; as “Tenant”, together with any subsequent leases affecting the property
described in-the Mortgage (the “Leases™), together with all rents, income, revenues and
profits now.4e, or which may become due under the Leases or arising otherwise out of
the property crvered by this Mortgage (the “Property”), or any interest therein, together
with all rights wtuch Mortgagor may have against all tenants or others under the Leases
or otherwise in conriection with the Property (collectively, the “Rents”). This assignment
is subject to a licensliereby reserved to Mortgagor, but limited as hereinafter provided,
to collect said Rents.

2. Mortgagor agrees 10 ﬁmely perform and discharge all obligations of Mortgagor
as Landlord under the Leases.

3. Mortgagor further agrees/pot to receive or collect any Rents in advance, nor
pledge, or assign future Rents, nor r:lease or discharge any Tenant thereof from any
obligation under the Lease; nor to caicel, modify, extend or renew the Leases or
dispossess any Tenant without the prior wiifien approval of Mortgagee.

4. So long as Mortgagor shall not be ir dcfault hereunder, Mortgagor shall have
the license reserved hereby to collect all Rents.

5. Upon default by Mortgagor hereunder, Mortgzgee may, at its option, terminate
the license of Mortgagor to collect the Rents and bring an.acdon to appoint a receiver to
enter upon, take possession of, manage and operate the Prgperty and collect the Rents,
make, enforce, and modify the Leases now or hereafter in effect.‘and otherwise perform
all acts with respect to the Property, Leases and Rents as fully a5 Mortgagor could do if
personally present, and Mortgagee shall, after payment of all expunses, credit the net
amount of income which it may receive to the indebtedness secured hereby, in the
manner, order and amounts as Mortgagee shall determine.

6. In the event Tenant defaults under the Leases with Mortgagor entitling
Mortgagor, as Landlord, under the Leases to cause a Receiver to be appointed to cperate
the Property, and after ten (10) days written notice from Mortgagee to Mortgagor
directing Mortgagor to take such actions as are required to have a receiver appointed to
so operate the Property, Mortgagor fails to commence such actions and diligently pursue
them to completion, such failure shall be a default by Mortgagor under this Mortgage
entitling Mortgagee to exercise its rights and remedies under this Mortgage and
applicable law. In addition, upon such default or other default by Mortgagor under this
Mortgage or the Mortgage Note of even date herewith secured by this Mortgage that is
not cured within any applicable cure period, Mortgagee may initiate such actions as may
be necessary, whether in Mortgagee's name or in the name of, and/or in the place of
Mortgagor, to have a receiver appointed to operate the Property.

7. Notwithstanding anything herein to the contrary, acceptance by Mortgagee of
this assignment shall not constitute Mortgagee a Mortgagee in possession, or obligate
Mortgagee to appear in or defend any action or proceeding relating to the Rents, Leases,
or the Property, or to take any action hereunder, or incur any expenses; nor shall
Mortgagee be liable for any injury or damage to person or property sustained by any
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persons, in or about the Property. This assignment is an assignment of rights only, and
not a delegation of duties.

8. Mortgagor hereby irrevocably appoints Mortgagee its true and lawful attorney,
coupled with an interest, in the name of Mortgagor, to subordinate the Leases to the lien
of this Mortgage and to collect all Rents payable under the Leases upon termination of
the license herein granted. This assignment shall, subject to the license granted herein,
constitute a direction to and full authority to Tenant and any tenant under the Leases to
pay all Rents to Mortgagee. The foregoing powers are irrevocable, continuing, and
exclusive in Mortgagee, its successors and assigns.

9. Upon payment in full of the indebtedness secured by this Mortgage, this
assignment shall be of no further force and effect and Mortgagee shall execute such
documents, in recordable form, as may be required or needed to reconvey and/or rescind
this assiznment.



