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DEFINITIONS

Words used i multiple sections of this document are defiied below and other words are defined in Scetions
3, 11,13, 18, 20 and 21. Certain ruics regarding the usageof words used in this document arc also provided
in Section 16,

(A) "Security Instrument” mcans this document, which is dated “apruary 1llth, 2011
together with all Riders to this document,

(B) "Borrower" is "

RAUL R ESPARZA &

ISABEL R ESPARZA, Husband & Wife

*a/k/a RAUL R ESPARZA, JR.

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separale corporalion that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS i organized and cxisung under the laws of Delaware, and has an address and
telephone number of P.O. Box 2 26, Flint, MI 48501-2026, tel. {838} 679-MERS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" is MetLife Home ILoans,

& Division of MetLife Bank, N.A.
Lenderisa NATIONAL BANK
organized and existing under the laws of THE UNITED STATES OF AMERTICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and dated February 1lth, 2011
The Nole states that Borrower owes Lender

ONE HUNDRED THOUSAND ONE & 00/100 Dollars
(US.§$ 100,001.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcnisand to pay the debt in full not later than MARCH 1, 2021 .
(F) "Progerts" means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" ineatathe debt evidenced by the Noig, plus interest, any prepayment charges and late charges
due under the Notc, s all sums dye under this Security Instrument, plus intercst.

(H) "Riders” means al! Biders to this Sceurity Instrument that are exceuted by Borrower. The following
Riders arc 10 be executed ' Borrower [check box ag applicable]:

D Adjustable Rate Rider [ | Coadominium Rider [ ] Second Home Rider
Balloon Rider ] Planzed Unit Development Rider [ 1-4 Family Rider
VA Rider L1 Bitveckly Paymen: Rider Lx] Other(s) [specify)

ESCROW WAIVER

(I "Applicable Law" means all conwrolling applicable federal, siate and local stamutes, regulations,
ordmances and administrative rules and orders (that have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

o Community Association Dues, Fees, and Assessinzoss" means all dues, (ces, assessments and other
charges that are imposed on Borrower of the Property-by“a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any tansfer of funds, oth/wian a transaction originated by check,
drafi, or similar paper mstrument, which is initiated throngh  electrodic Lzrminal, teiephonic instrument,
COMpWEr, Or magnetic tape so as o order, instruct, or authorize a financial ‘nstitution to debit or credit an
account. Such term includes, but is not limited 10, point-of-sale transfirsy” 2utomated teller machine
lransactions, transfers initiaied by telephone, wire transiers, and aulomated clearingheise teansfcrs.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scitlcment, award of damages, or praceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Scctior ) for; 0]
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any part o1 ttic Traperty;
{iit) conveyance i liey of condemnation; or (iv) misrepresentations of, or omissions as 10, the valze andfor
condition of the Property.

(N) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or defauit of. (Nt
Loan.

(0) "Perindic Payment” means (he regularly scheduled amount due for (i) princtpal and interest under the
Note, plus (ii) any amounts under Scetion 3 ol this Security Instrument.

implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the samc subject matter, As used in this
Sccurity Instrument, "RESPA" refors to all requirements and restrictions that are imposed in regard 10 a
“tederally relaied mongage loan” even if the Loan docs not qualify as a "federally related mortgage loan”
under RESPA,

0074263571 Y,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenanis and agreements under this
Security Instrement and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solcly as nomince for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Pucording Jurisdiction] of Cook [Name of Recording Jurisdiction|:
AlYL that tract or parcel of land as shown on Exhibit "A" attached

heretd videh is incorporated herein and made a part hereof.

Parcel 1D Numbcr: County: 19-17-222-008-0000 23 oy which currently has the address of
5724 S PARKSIDE AVE | Strcet]
CHICAGO "Chy], Mlinois 60638 IZip Codef

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the jroperty, and all easements,
dppurienances, and fixturcs now or hercafter 3 part of the property. All replacemens 4nd additions shall also
be covercd by this Sceurity Instrument. All of the foregoing is referred 1o in this 5c curicy Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o (e interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom; MERS(as nomince
for Lender and Lender’s successors and assigns) has the right: 1o exercise any or all o. tho.e.interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actiona¢ruired of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower 8 lawfully seised of the estate hereby conveyed and hag
the right 10 mortgage, grant and convey the Properly and that the Property is unencumbered, except ror
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by Jurisdiction w0 constilute a uniform security imstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Iiems

0074263971 )
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pursuant (o Section 3. Payments due under the Note and this Security Instrument shai be made in U S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments arc insufficient o bring
the Learrcurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver.of any rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, bt Lesder is not obligated 10 apply such payments at the time such payments are accepled, if each
Periodic Paymentas coplied as of ils scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hol2such unapplied funds until Borrower makes payment 1o bring the Lean current. If
Borrower does not do s within 2 reasonable period of time, Lender shall either apply such funds or return
them o Borrower, If not 2pplied carlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior tc fo.eclosure, No offset or claim which Borrower might have now or in the
fulure against Lender shall relieve Borrawer from making payments due under the Note and this Security
Instrument or performing the covenariis and agreements secured by this Sccurity Instrument,

2. Application of Payments or Proleeis, Except as otherwise described in this Scction 2, all payments
accepled and applied by Lender shall be applied ir the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {¢) amewuiis due under Section 3. Such payments shall be applicd to
cach Periodic Payment in the order in which 1t becarvie dve. Any remaining amounts shail be applied first 10
late charges, second to any other amounts due under this Sscurity Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a deunguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may bz applied 1o the delinquent payment and the
late charge. If morc than one Periodic Payment is outstanding, Lende. zdy apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and io the exten? thay, each payment can he paid in
full, To the extent that any cxcess exists after the payment is applied tothe1ull payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Valuriary prepayments shall be
apphed [irst (o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o prircipal due under the
Noie shall not extend or postpone the due date, or change the amount, of the Periodic Pajn.cnis,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under
the Note, until the Note is paid in full, a sum (the "Funds™) 1o provide for payment of amounis due for: (a)
laxes and assessments and other items which can attain priority over this Security Instrument a5 a iien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) prémigms
for any and all insurance required by Lender under Section S: and (d) Mortgage Insurance premiums, il any,
Or any sums payable by Borrower 1o Lender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10 These items are called "Escrow Items.” At Oorigination or at any
time doring the tcrm of the Loan, Lender may require that Community Association Dugs, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and asscssments shall be an Escrow Item.
Borrower shall promptly [urnish 10 Lender alt notices of amounts 1o be paid under this Scction. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
tor any or all Escrow [tems. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or all
Escrow hems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dicectly, when and where payable, the amounts duc for any Escrow Iiems for which payment of

0074263971
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reeeipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
1o provide receipts shall for all purposes be deemed to be a covenant and agrecment contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scction 9. If Borrower is obligated 1o pay
Escrow ems directly, pursuant 1o a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 10 repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any time by a notice grven in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in sych amounis, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Findeat the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinaaies of expenditures of fumre Escrow Ttems or otherwisc in accordance with Applicable Law.

The Funds skalhe held in an institution whose deposits arc insured by a federal agency, mstrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheli 7pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall s, charge Borrower for holding and applying the Funds, annuatly analyzing the
CSCIow account, or verifying (the' Fscrow Iiems, unless Lender pays Borrower intcrest on the Funds and
Applicabie Law permits Lender to maks-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender can agree in writing, however, that interesi shail be paid on the
Funds. Lender shall give 1o Borrower, wittiou! charge, an annual accounting of the Funds as requircd by
RESPA,

If there is a surplus of Funds held in escroyy, ay defined under RESPA, Lender shall account (o
Borrower for the cxcess funds in accordance with RESPAIF there is a shortage of Funds held in e5Crow, as
defined under RESPA, Lender shall notify Borrower a¢ woguired by RESPA, and Borrower shall pay to
Lender the amount necessary © make up the shortage in aceoriance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Iender the amount nceessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, [énder shall prompuly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges.fings, and impositions
atributable to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscserients if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manncr provided in Sectiom 3,

Borrower shall promptly discharge any lien which has priority over this Security Ingwuniers nnless
Borrower: (a) agrees in writing (o the payment of the obligation secured by the licn in a manner accepizhie 10
Lender, but only so long as Borrower is performing such agreemeni; (b) contests the lien in good faita hyveor
defends against enforcement of the lien in, legal proceedings which in Lender’s OpInion operate to prevent tie
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
of {c) secures from the holder of the lien an agrecment satisfactory 1o Lender subordinating the lien to this
Securtly Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0074263971
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards inchuded within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant o the preceding sentences can change during the tcrm of the Loan.
The inswance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapyrove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Borrower 0. pay, in connection with this Loan, either: (a} a one-time charge for fiood zone determination,
certification and tracking services: or {b) a one-time charge for flood zone determination and certification
services and sthseguent charges each time Tremappings or similar changes occur which reasonably might
aftect such deterninaticn or certification, Borrower shall also be responsible for the payment of any fegs
imposed by the Federa nergency Management Agency in connection with the review of any flood zone
determination resuiting f=5in an objection by Borrower,

It Borrower fails o mbinriin any of the coverages described above, Lender may obtain insurance
toverage, at Lender’s option and Bemower's ¢xpense. Lender is under no obligation to purchasc any
particelar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s ¢quity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or _csser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance < verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoants disbursed by Lender under this Section 5 shall
becomce additional debt of Borrower secured by this &acpzity Instrument. These amounts shall bear interest at
the Note rate [rom the date of dishursement and shall be peysble, with such mierest, upon notice from Lender
lo Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
right 1o disapprove such policies, shall include a standard morteage clause, and shall name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the ri<at o hold the policies and rencwal
certilicates. If Lender requires, Borrower shall promptly give to Lender2ll teceipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not olficevrise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standarg moitgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance carrier arid Lender, Lender may
make prool of loss if not made promply by Borrower. Unlcss Lender and Borrower otnerwise agrec in
writing, any insurance proceeds, whether or not the underlying insurance was fequired by Londer ~shall be
applied 10 restoration or repair of the Properiy, if the restoration or repair is economically flasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity o inspect such Property 1o ensure the wirk
has been completed o Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration i a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance procceds, Lender shail not be required 1o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall he the sole obligation of Bomower. If the restoration or
repair is mot economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with the
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excess, 1t any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither evenl, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount
ot o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of uneamed premiums paid by Boerrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property, Lender
may usc-the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occunariey. Borrower shail occupy, establish, and use the Property as Borrower’s principal residence
within 60 days'afiez-the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower’s principai résidence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, whicli <onsent shall not be unreasonably withheld, or ynless extenualing circumstances
exist which are beyond 2rower’s conirol.

7. Preservation, Mainten:nc and Protection of the Property; Inspections. Borrower shaill not
destroy, damage or impair the Ploperty, allow the Property 10 detcriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrezsing; in value due 10 ils condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econor: igally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or de rage. If insurance or condemnation proceeds arc paid in
connection with damage to, or the taking of, thc Ploperty, Borrower shall be responsibic for repairing or
restoring the Property only if Lender has released proceeds. for such purposes. Lender may disburse proceeds
for the repairs and resioration in a single payment o:ida series of progress payments as the work s
compieted. If the insurance or condemnation proceeds arc-movsufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the complesioi'nf such repair or restoration.

Lender or its agent may make reasonable cntries upon and_Zispections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the tmprovements/on ‘the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in default if, during ke Loan application process,
Borrower or any persons or entitics acting ai the direction of Borrower or wit's Bomower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Lender (or failed to
provide Lender with material mformation) in connection with the Loan. Material reprezeations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borlowe s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instevioent, If
{a) Borrower [ails to perform the covenants and agreements contained in this Sccurity Instrument, (b) thera is
a legal proceeding thal might significantly affect Lender’s intercst in the Property andfor rights unde- s
Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or lorfeiture, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
rcasonable or appropriate 10 protect Lender’s interest in the Property and rights under this Seccurity
Instrument, including protecting and/for assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priorily over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code vielaions or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 1o do o and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

Ifthiz-Gecurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrowe:” acauires fec title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the mergar in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay/the premiums required © maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurancc coverage required by Lender ccases 1o be available from the mortgage insurer ihat
previously provided sucn ‘nsurance and Borrower was required to make separately designated payments
toward the premiums for-Wlortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mritcage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an allernate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continuc 10 pay to Lender the amount u£-the-separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender vaill 2ccept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss raserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shali not be requirced to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender rcquires separately desugpated payments toward the premiums for Mortgage
Insurance. IT Lender required Mortgage Insurance as a condiion of making the Loan and Borrower was
required w0 make separately designated payments toward the preminms for Mortgage Insurance, Borrower
shall pay the premiums required to mainain Mortgage Insarance i eFfect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ir-atcordance with any written agreement
between Borrower and Lender providing for such termination or until (7{miation is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intevast avthe rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party (o-the iortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force [rortime to time, and may
enter inlo agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory (o the morlgage insurer and the other paity {or parties) to these
agreements. These agreements may require the morigage insurer to make payments using ar'y soirce of funds
that the morigage insurer may have available (which may include funds obtained from Morgase Tnsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reidsarer, any
othcr cntity, or any aifiliate of any of the foregoing, may recgive (directly or indirectly) amounts that Zative
from (or might be characterized as) a portion of Borrower’s paymenis for Morigage Insurance, in excrange
for sharing or modifying the mortgage insurer’s isk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a sharc of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is oftcn termed "captive reinsurance.” Farther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Misceillaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, il the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disburscment or in a series of progress payments as the work is completed. Unless an
agreement 1. made in writing or Applicable Law requires interest (o be paid on such Miscellancous Proceeds,
Lender shal not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration 4r ranair is not cconomically feasible or Lender’s sccurity would be lessencd, the Miscellaneous
Proceeds shail bz applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, pud 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of & t0tataking, destruction, or loss in value of the Property, the Miscellancous Procecds
shall be applied to the sumns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid o Borrower.

In the event of a partial taking . destruction, or loss in value of the Property in which the fair market
vatue of the Property immediateiy. efore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediatcly before the partial taking,
destraction, or loss in value, unless Borrowar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by fie amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount of the_ su'ns-secured immediately betore the partial taking, destruction,
or loss in value divided by (b) the fair market-viiae of the Property immediatcly before the partial taking,
destruction, or loss in value. Any balance shall be paid-wr Borrower.

In the event of a partial taking, destruction, o1 loss in value of the Property in which the fair market
value of the Property immediately before the partial t7king, destruction, or loss in value is less than the
amount of the sums secured immediately before the parrial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliancous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are thern due.

If the Properly is abandoncd by Borrower, or if, after notice b Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award 10 settle ~-Claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Properiveor to the sums secured by this
Sceurity Instrument, whether or not then due. "Opposing Party” mcans the thitd party thal owes Borrower
Miscellaneous Procceds or the party against whom Borrower has a right of action it regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or procecding, whether civil or crimiitiay, is begun that, in
Lender’s judgment, could result in forfeiturc of the Property or other material impairment of Lender’s intercst
in the Property or rights under this Sccurity Instrument. Borrower can cure such a defaull and. i peceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be diszmigsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other magerial impagmaent of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara o1 2iaim
for damages that arc attributable t© the impairment of Lender’s interest in the Property are hereby assigied

and shall be paid 10 Lender. ) _ .
All Miscellaneons Procecds that are not applied Lo restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o relcase the hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and
agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
¢co-signg this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intcrest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent:

Subjeet 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations unde: this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righs 'nd benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower’s obligatns and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaris and-agreements of this Security Instrument shall bind (except as provided in Section
20 and benefit the successors and assigns of Lender.

14. Loan Charges:'Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, for the pirpese-of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, bvz not limited to, attorneys” fees, property inspection and valuation fees. In
regard 1o any other fees, the absence Of express authority in this Security Instrument to charge a specific fec
to Borrower shalt not be construed as 2.nrehibition on the charging of such fec. Lender may not charge fees
that are cxpressly prohibited by this Securitvancirument or by Applicable Law.

If the Loan is subject to a law which s¢is “az4imum loan charges, and that law is finally interpreted so
that the intcrest or other loan charges collected or 10 be collected in connection with the Loan excecd the
permitted limits, then: (a) any such loan charge shalt b teduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already coilected from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may choose to maxe this refund by reducing the principal owed under
the Note or by making a direct pavment to Borrower. It < refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such/reiund made by direct payment to Borrower
will constitute a waiver ol any right of action Borrower might have ansiig out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectior’ with this Security Instrument must
be in writing. Any notice to Borrower in conncction with this Sccurity instrvinent shall be deemed to have
been given 10 Borrower when mailed by first class mail or when actually Aclivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute orice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the/rioporty Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrower szl prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Lorrowar’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any onc time. Any notice w Lerder shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein upiess Lender
has designated another address by notice to Borrower. Any notice in connection with this Sceurity tnstrurent
shall not be deemed 1o have been given to Lender uniil actually received by Lender. If any notice requred by
this Security Instrument is also requircd under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Taw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such sitence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the
conflicting provision.

As upsed in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
mciude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action,

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those benelicial mterests translerred in a bond for deed, contract for deed, installment sales contracl or cscrow
agreement, trieAntent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or ariy part of the Property or any Intercst in the Property is sold or transferred (or il Borrower is
not a natural peisor and a beneficial interest in Borrower is sold or wans{erred) without Lender’s prior writtcn
consent, Lender may weiuire immediate payment in full of all sums secured by this Securily Insirument.
However, this option ik riet be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises Chit option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not léss than.30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay. % sting secured by this Security Instrument. If Borrower [ails to pay these
sums prior to the cxpiration of this pericd, Lender may invoke any remedies permitied by this Security
Instrument without further notice or deraand on Borrower,

19, Borrower’s Right to Reinstale .fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceraer. o1 this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Z1operty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify/ior the termination of Borrower’s righl 10 reinstate; or
(¢) entry of a judgment enforcing this Security Instrumert, Those conditions are that Borrower: {a) pays
Lender ail sums which then would be due under this Sccurizy instrument and the Note as if no acceleration
had occurred; (b curcs any detault of any other covenants orugreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 40, reasonable attorneys’ [ees, properly
inspection and valuation fecs, and other fees incurred for the purpouse of protecting Lender’s interest in the
Property and rights under this Security Instrument, and (d) takes such -cuen as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Securily Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sizu.continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower p2y such reinstalement sums
and cxpenses in one or more of the following forms, as selected by Lender: (a) cast; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d} E'ectronic Funds
Transfcr. Upon reinstatement by Borrower, this Security Instrument and obligations secured tieréuy shall
remain fully cffective as if no acceleration had occurred. However, this right to reinstate shall not applym the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest il th,
Note (together with this Security Instrument) can be sold one or more times without prior notice o Borrower.
A sale mighl resuit in & change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
du¢ under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address w which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonaule-period after the giving of such notice 10 take corrective action. If Applicable Law provides a lime
period whieil prast clapse befere certain action can be taken, that time period will be decmed to be reasonable
for purposes Gfinisparagraph, The notice of acceleration and opportunity Lo cure given o Borrower pursuant
to Section 22 anG-= wotice of acceleration given 1o Borrower pursuant to Scction 18 shall be decmed to
satisty the notice and vpporunity Lo take corrective action provisions of this Section 20,

21, Hazardous Subs.ances. As used in this Section 21: (a) "Hazardous Substances’ are Lhose
substances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the
following substances: gasoline, kirssene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials conaining asbestos or formaldehyde, and radioactive materials; {h
"Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciion; {r) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined i "nvironmental Law; and (d) an "Environmental Condition”
means a condition that can causc, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence. use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaicas con or in the Property. Borrower shall not do,
nor allow anyone clsc to do, anything affecting the Properp«2)-that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or () whicl, uvc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vlic of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of 'small quantitics of Hazardous
Substances that are generally recognized lo be appropriate to normal resiestaluses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer proagass)

Borrower shall prompily give Lender written notice of (a} any investigation, ¢icim,-demand, lawsuit or
other action by any governmental or regulatory agency or privale party involving th¢ Property and any
Hazardous Substance or Environmenlal Law of which Borrower has actual knowlcags, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase/orrthreat of
release of any Hazardous Substance, and (¢} any condition causcd by the presence, use or ‘teléase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower fearns, or is notified by
any governmental or regulatory authorily, or any private party, that any removal or other remediation of_any
Hazardous Substance affecting the Property ts necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borzower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irisrm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguilcimmediate payntent in full of all sums secured by this Security Instrument without
further demand a2 may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect alexcases incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasoralle attorneys’ fees and costs of title evidence.

23. Release. Upon payment.of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall peseany recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but only il the fee is paid to a third party for scrvices rendered and the
charging of the [ee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance v iihi Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois homestcad “xénption laws.

25. Placement of Collateral Protection Insurance. Jopless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement wih-Tender, Lender may purchase insurance at
Borrower’s expense o prolect Lender’s interests in Borrower’s coliaiéral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may ot pay any claim that Borrower makes
or any claim that is madc against Borrower in connection with the collaterai Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with ¢vidence” that Borrower has olMained
insurance as required by Borrower’'s and Lender’s agreement. If Lender jpurchases imsurance for the
collatcral, Borrower will be responsible for the costs of that insurance, including fiterest and any other
charges Lender may impose in connection with the placement of the insurance, unti he ¢ffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added ' Borrower’s total
outstanding balancc or obligation. The costs of the insurance may be more than the cost ¢f insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witmesses:
. _) 3
{ , (Seal)
-« RAUL R -Borrower
/ - . T Y ot 2
I / B /; -
e »/f' . _f - . _" L.’ 7 ;
»7 / //; {/ (OA - (Seal)
o IﬁAB%B/EEWZA /’J‘ / -Rorrower
K /, { -
(S (Seal)
-Borriwe: -Borrower
(Scal) 4 (Seal)
~BBorrower -Borrower
(Seal) a {Seal)
-Borrower ~Borrower
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STATE OF ILLINOIS, COOK
I 4{«./¢£ef D Erave A

state do hereby certify that
RAUL R ESPARZA & ISABEL R ESPARZA

County ss:
, 2 Notary Public in and for said county and

]

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared biiore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as nis/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under iny hand and official seal, this Iy day of e tprercn ry 20/

My Commission Expires; d’/[ "/ /

peerD B oD

Notary Public y
hlded W\‘*"‘l‘x'\r\'\nm "\ﬁ'\'\h( PR
AJ. harah i 2
5. Siate of linois
i Fxpires /1172011
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Success Title as an Agent for Fidelity National

Commitment Number: 3TS$10_03002

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE SOUTH 33.33 FEET OF THE NORTH 66.66 FEET OF THE SOUTH 166.65 FEET OF THE NORTH 368.19
FEET OF BLOCK 68 LYING EASTERLY OF A LINE 361 FEET WEST OF AND PARALLEL WITH THE EAST
LINE OF SECTICON 17, IN FREDERICK It BARTLETTES THIRD ADDITION TO GARFIELD RIDGE, BEING A
SUBDIVISION OF #AET OF THE EAST 1/2 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 19-17-222-008-0005

ALTA Commitrmient
Exhibit A (8T7510_03092 PFD/STS10_03092/32)




