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Mortgage

Definltions. Words used wanatiple seetions of this document are defined below and other words are
defined in Sections 3, 11. 13, 18, 7 and 21. Cenain rules regarding the usage of words used in this
document are also provided in Sectiop 16,

(A} "Security Instrument” means {mis dociment, which is dated February 16, 2011, together with all
Riders 1o this document.

(B) “Borrower” id" Jﬂdll.'l I h];ia?os. Er:':rruwe r is the morigagor wnder this Security Instrument
{ina ey
{C) "Lender” is IF-MDIgan Chase Bank, N.A.. Lendar is a Netional Banking Association organized

and existing under the laws of the United States, Lander's address is 1111 Polaris Parkway, Floor 4).
Columbus, OH 43240 . Lender is the mortgagee undcr it Security Instrument,

(D} "Note” means the promissory note signed by Borrowsi and dated February 16, 2011. The Note
states thet Berrower owes Lender two hundred thirty seven theusard seven hundred ninety -six and

06/107 Dollars (U.8. $237,796.00) plus interest. Botrower has prowised Lo pay this debt in repular

Penodic Payments and to pay the debt in full not later than Mareh 1 2341

{E) "Property” means the property that iz deseribed below ander the hea fing " Transfer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, atiy prepaymert cherses and late
charges due under the Note. and all sums duc under this Security Inscrument. plus irer st

(G) "Riders™ means all Riders to this Security Instrament that are executed by Borrower, Tlie t-lewing
Riders are t0 be executed by Borrower [check box as applicable]:

O Adjusiable Rate Rider 1 Condominium Rider C Sccond Home Rider
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O Balloon Rider C Planned Uni Development Rider O 14 Family Rider
O VA Rider O Biwcekly Payment Rider M Other{s} [specily]

(Hy "Applicable Low" means all controlling applicable federal, state and local statules, reguiations,
ordinances and administtative rules and orders (that have the effect of law) as well as all appticable
final, non-appealable judicial opintons.

([} "Community Assoctuation Dues, Fees, and Assesstents” means afl dues, fees, assessments and
other charges that are imposed on Borrower or the Property by acondominium association, homeowners
association or similar orpanization.

(V. Electrunic Funds Transfer” means any wransfer of funds, other than a tansaction originated by
check. Zraft, or similar papcr itistrurient, which is initiated through an electronic (crminal, telephonic
inscrusncny, computer, or magnetic tape so as to order, instruct, ot authorize a financial instittion to
debit or crrdty an account. Such term inchudes, but is not limited to, point-of-sale trapsfers, antomated
teller machine wansactions, ransfets initiated by telephone, wire transfers, and antomated clearinghouse
tran sters.

{K} "Escrow ffems” sncans those 1tems that are described in Section 3.

{L) “Miscellaneous Procoers”’ means any compensation, settlement, award of damages, or procceds
paid by any third party (other 1%ax insurance proceeds paid under the coverages described in Section
3) for: (i) damage 1o, or destuction of, the Property, (ii) condemnation or other taking of 2l or any
part of the Property; (iii) conveyanes, in lisu of condemnation; or (iv) misrepresentations of. or
omissions as ta, the value and/or cotdineu of the Property,

(M} "Morigage Insurance” mgans insurancs grotecting Lender against the nonpayment of, or defaull
om, the Loan.

{N) "Periadic Payment " mcans the regularly schesrled amount due for (i) pringipal and interest under
the Note, plus (i) any amounts under Section 3 of dis Seeurity lnstrument,

(0) "RESFA" means the Real Estatz Serdiement Procedwer Act (12 U.S.C. Section 2601 et seq.) and
its implementing tegulation, Regulation X (24 C.ER, Pail 350025 they might be amended from
lite to time, or any additional or successor legislation of regulation that governs the same sebject
maiter. As used in this Security Instrument, RESPA refers to all reozivaments and restrictions that
are inposed in regard (o a "federmlly related mongage loan" even it the f:ran does not qualify as a
"federally related mortgage loan" ynder RESPA.

{P) "Successor inInterest of Burrower” means any party that has wken vtle v the Property, whether
or not that party has assutned Borrower’s obligations under the Note andor this Hecw'ity Tnstrament.

Transfer of Rights in the Property. This Securily Instrument secures to Lender: (i the sepayment
of the Loan, and all renewals, exiensions and modifications of the Nate: and {ii} the perfoiriance af
Borrower's covenants and agreements under this Security Instrument and the Note. For this preaese,
Borrower does hereby mongage, grant and convey (o Lender and Lender's successors and assigms, the
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[allowing described property tocated in the COUNTY | Type of Recording Jurisdiction} of Cook [Wame
of Recording Jurisdiction]: See Attached

Parcel [D Number: 10202080640000 which currently has the address of 5625 CARQL AVE [Street]
MORTON GROVE [City], llinois 60053 [Zip Code) ("Property Address™:

TOGETHER WITH zll the improvements now or hergalier erected on the property. and all eesements,
appuricnances. and fixmures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security [natmument. ALl of the larepoing is referred to in this Security Instrument
as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
nght vy mesigage, grant and convey the Property and that the Property is unencumbered, cxoopl for
encumbrances of record. Borrower warrants and will defend generaliy the ttle to the Property against
all tlaims aid demands, subject to any encumbrances of record.

THIS SECURITY (TSTRUMENT combings uniform covenants for national use and non-uniform
covenants with limitod srigiions by jurisdiclion (o constitate a unifonm segurity insmument ¢overing
weal property.

Uniform Covenants. Borioveer and Lender covenant and agree as follows:

1. Payment of Princlpal, Interesi, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the princinal of, and inigrest on., the debt evidenced by the Noie and any
prepayment charges and late charges duender the Note. Borrower shall also pay funds for Escrow Itams
pursuant to Section 3. Payments due ungar 742 Note and this Security Instrument shall be made in 1U.8.
currency. However, il any check or other instument received by Lender as payment under the Note or
this Security Instrument is remmed to Lender urpaic, Lender may require that any or all subsequent
payments due under the Note and this Security Insiuricnt be made in one or more of the following fors,
as selected by Lender: {a) cash; (b) maney order; {cycenified check, bank check, treasurer's check or
cashier's check. provided any such check is drawn upeni-ap institution whose deposits are msured by &
federal agency, instrumentality, ar entity; or (d) Electronic Tyuds Transfer.

Payments arc deemed received by Lender when received at the locavzs designated in the Note or at such
other location as may be designated by Lender in accordance with the nptice provisions in Section 15.
Lender may return any payment or partial payment if the payment or 7o+ial payments are ingufficient
to bring the Loan current. Lender may accept any payment or partial paysmai: asufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights w refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payment: it the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due doic, then Lender
need not pay inferest on unapplied funds. Lender may hoid such unapplicd funds umdl Parrawer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of ume, Lender
shall either apply such finds or retun them to Borrower, If not applied earlicr, such funds wit e applied
w the outstanding principal balance under the Note immediately prior to foreclosure. No offset oz slaim
which Barrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Sceurity Instrument.
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2. Application of Paymants or Proceeds. Except as otherwise describod in this Section 2, all
payments accepted and applied by Lender shall be applied irn the following order of prioriry: {a) intcrest
due under the Note; (b) principal due under the Note, (¢) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it became due. Any remaining amounis
shall be applied first 1o laie charges, second to any ather amounts due under this Security Instrument,
and thep to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inglades a sufficient
amount o pay any late charge duc, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower o the repayment of the Periodie Pavments if, and to the extent that, each payment can be paid
in full " Ia tae extent that any excess exists affer the payment is applied w the full payment of one or
more Perizdic Payments, such excess may be applicd 1o any late charges due. Voluntary prepayments
ghall be applies first to any prepeyment charges and then as described in the Note.

Any application o7 pryments, ingurance procecds, or Miscellaneous Proceeds to principal due under the
Note shall pot extend or sostpone the due dare, or change the amount, of the BPeriodic Payments,

3. Funds for Escrow iems, Borrower shall pay to Lender on the day Peripdic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments pad other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property,; (b) leasehold payments or ground rents on the Property, if any;
{c) premiums for any and all inswrance required by Lender under Section 5; and {d) Mortgage Insurance
premiuns, if any, or any sums payable v Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the revisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during tag temit of the Loan, Lender may require that Conununity
Association Dugs, Fees, and Assessments, if any, be escrowed by Bortowsr, and such dues, fees and
assessments shall be an Eserow [tem. Bortower shall promptly furnish to Lender all notices of amounts
to be paid under this Section Borrower shall pay Lender e Funds for Escrow Hems unless Lender
waives Botrower's gbligation to pay the Funds for any or ali Ficrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow llems #¢ puy time. Any such waiver may only
be in writing. In the cvent of such waiver, Borrower shall pay arteer's, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has leen waived by Lender and, if Lender
requites, shall futnish to Lender receipts evidencing such payment with mch time period as Lender
may require. Borrgwer's obligation to make such payments and to provids ro¢2's shall for all purposes
be deemed to be acovenant and agreement contained in this Securizy [nstramé i, 25 the phrase "covenant
and agreement” is used in Section 9. If Borrgwer is obligated w pay Escrow ltems directly, pursuant to
2 waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may zxcrcise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sextiou O to repay
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Ttems 20 sny lime by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay io Lender all
Funds, and in such amounts, that are then required ynder this Section 3.

Lender may, at any ttme, collect and held Funds in an amount (a) sufficient (o permit Lender to apply
the Funds ai the time spegified under RESPA, and (B) ol ta exceed the maximum amount a lender can
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require under RESPA. Lender shail estimate the amount of Funde dug on the basis of current data and
rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instituiton whose deposits are insured by a faderal agency, ingmumenialily,
or entity {inchuding Lender, if Lender is an institution whase deposits ate so insured) or in any Federal
Home Loan Bank. Lender shall apply the Fuads to pay the Escrow [tems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow Items, untess Lender pays Borrower interest on the Funds
and Applicable Law permits Lgnder to make such a charge. Uniess an agreement is made in writing or
Applicohle Law requires interest to be paid on the Funds, Lender shall not be roquired to pay Bomower
any interest or eamings on the Funds. Borrower and Lender can agree m writing, however, that inferest
shali be paiom the Funds. Lender shall give to Borower, without charge, an annual accounting of the
Funds as reavurad by RESPA.

if there is a surplac of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer
for the excess fundsn recordance with RESPA, If there is a shortage of Funds held in cscrow, as defined
under RESPA, Lender siall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the anrount necessary w maksup the shortage in accordance with RESPA, bul in no more than 12 monthly
payments. H there is a deficiesr; of Funds held in ¢serow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, =id Bommower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, bul in no more than 12 menthly payments.

Upan payment in full of ali sums secused Uy this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxe., astessments, charpes, fines, and impositions attributablg
ta the Property which can attain priority over thiz Scourily Instrument, Jeasehold payments or ground
rents on the Property, if any, and Community Associarion Dues, Fecs, and Assessments, if gny, To the
extenl that these items are Escrow [tems, Borrower sha'l nay: them in the manner provided in Sectipn 3.

Borrewwer shall prompily discharge any lien which has priority aver this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligativa securs3 by the lien in 2 manner anceptable
to Lender, but only so long as Bomrower is performing such agresn ent: %) cantests the lien in good faith
by, or defends against enforcement of the ten in, legal proceedings vl in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, puiealy until such proceedings
are concluded; or (c) seourcs from the holder of the lien an agreement satisfaciory 1o Lender subordinating
the lien to this Secarity Instrument, If Lender determines that any part of the Property is subject to & lisn
which ¢an atlain prionty over this Security Instrument, Lender may give Borrower rautice identifying
the lien. Within 10 days of the date on which that notice is given, Barrower shall sadisfv #ha lien or take
onc ot mote of the actions set forth above in this Section 4,

Lender may require Borrower {o pay a one-time charge for a real estate tax verification and/r reporting
service used by Lender in connection with this Loan,

6. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
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other hazards including, but not limited Lo, earthquakes and floods, for which Lender requires tnsurance.
This insurance shall be maintained in the amounts (including dednctible levels) and for the periods that
Lender tequires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
night to disapprove Borrower's chaice, which right shall not be exercised unreasonably. Lender may
requite Borrowet 10 pay. in connection with this Loan, either; (a) a one-time charge for flood zone
determination, cerification and tracking services: or (b) a one-time charge for flood zone determination
and eertification services and subsequent charges each time remappings or similar changes cocur which
reasonably might affect such determination or ¢entification, Borrower shall also be respensible for the
payment ol any [ees imposed by the Federal Emergency Management Agency in connection with (he
review v any flood zone determination resulting from an objection by Borrower,

If Borrow.r fails to maintaim any of the coverages described above, Lender may abtain ingurance coverage,
at Lender's eraon and Borrower's cxpense. Lender is under no gbligation 16 purchase any particular type
of afmdunt of ¢or erage. Therefore, such coverage shall cover Lender, bur might or might not protect
Borrower, Botrowe:'e cquity in the Property, or the contents of the Property, against any risk, hazard or
liabifity and might prorid= greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insw ace coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtaized Any amounts disbursed by Lender onder this Section 5 shall became
additiona] debt of Borrower sezured by this Security Instrument. These amounts shall bear interest at the
Nole rate from the date of disburss men1 and shall be payable, with such interest, upon notice from Lender
10 Borrgwer requesting payment.

All mswrance policies required by Lender s renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall inchide a s@ ndard mortgage clause, and shall ame Lender as moripages
and/or as an additional loss payee. Lender shall bave the right to hold the policies and renewal certificates,
I Lendzr requires, Borrower shall promptly giveto Lander all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insnrance ¢z virage, nat otherwise required by Lender, lor
damage to, ot destruction of, the Property, such policy skallinclude a standard mortgage clanse and shall
name Lender a8 mortgagee and/or as an additonal loss payer!

In the event of loss, Borrower shall give prompt netice to the ihsurs=ce carrer and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Ler der ard Bomower otherwise agres in
Writing, any insurance proceeds, whether or not the underlying insuradre was required by Lender, shall
be applied to restaration or repair of the Property, if the restoration or repairic reonomically feasible and
Lender's security 15 not lessened. During such repair and restoration period, i-citder shall have the right
¢ hold such insarance proceeds until Lender has bad an opportunity o inspect sich Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection 1l be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratien in 4 single pavmaer ar in a series
of progress payments as the work is completed. Unless an agreement is made in writing o7 Applicable
Law requires interest b be paid on such insurance proceeds, Lender shall not be required to poy Rorcower
any iierest or earnings on such proceeds. Fees for public adjnsters, ot other third partics, rewaissi by
Borroser shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If' (he sestoration or repair i5 not economically easible or Lender's sccurity would be lessened, the
ingurance pro¢ecds shall be applied 1o the sums secured by this Security Instrument, whether or not then
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due. with the excess. if any, paid to Borrower. Such insurence proceeds shall be applied in the order
provided for in Section 2.

If Bomrower abandons the Property, Lender may file, negotiate and seitle any available insurance ¢laim
and refgted matters. If Borrower dogs not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settie s claim, then Lender mey negatigte and settle the ¢laim, The 3H-day peniod

will begin when the noiice is piven, In gither event. or if Lender acquires the Property under Section 22
of othersvise, Bormower hereby assigns to Lender (&) Borrower's rights to any ingurance proceeds in an

amount nol to ¢xeced the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable (o the coverage of the

Property L nder may use the insurance proceeds either to repair or restore the Property or to pay amounts
unipaid under the Note or this Security [nstrument, whether or not ther due,

8. O¢cupansy: cotrower shall cecupy, establish, and use the Property as Borrower's principal residenge
within 60 days ait.r the exeution of this Security Instrument and shall continue to cecupy the Property
as Borrower's principui tesidence for at least one year after the date of ocoupancy, unloss Lendet otherwise
agrees in writing, which consent shall nol be unreasonably withheld, or unless extenuating circumstances
exist which are bey ond torromer's control,

7. Preservation, Malntenzp<e and Protection of the Preperty; Inspections. Borrower shall
not destroy, damage or impair the Fropery, allow the Property to deteriorate of cotsinit waste on the
Propetty, Whether ¢ not Barrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiziocating or decreasing in value due to its conditipn. Uniess it is
determited puttuant to Section 3 that repaic «r restoration is ot economically feasible, Borrower shall
prompuly repair the Property if damaged fo avoid further deterigration or damage, If insurance or
condemnanon proceeds are paid in conneslion with damage to, or the taking of, the Properly, Bottowesr
shall be responsible for repairing or restoring the Prope'tv only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the repairs ar restoration in a single pavment or in a series
ol progress pavmens as the work is completed. If the ingyrarice or condemnation proceeds are nol
sufficient to repair or restore the Property, Borrower is not relicyed of Borrower's obligation for the
completion of such repair of regloration.

Lender or ils agent may make reasonable entries upon and inspections of ‘e Property. If it has regsonable
cause, Lender may Luspect the intetior of the improvements on the Proponiy. Lender shalt give Borower
notice gt the Litne of or prior to such an interior inspootion specifying suchcersonablc cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, during the Lovn application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borroreer's knowledge
or consent gave materially false, misleading, or inaccurats information or statements v Londer (or faifed
ta provide Lender with material information} in connection with the Loan, Material représeaiations
include, but are not limiled (o, representations conceming Borrower's occupancy of the Prepuit: as
Borrowet's principal residence.

8. Protection of Lender's Interest In the Property and Rights Under this Security
Instrument, If (a) Borrower fails 10 perform the covenants and agreements contained in this Secunty
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Instrument, {b) there is & legal proceeding that might significantly affect Lender's interest in the Property
and/or nghts under this Secanty Instrument {such as a proceeding in bankrupicy, probate, for condernnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Tnstrument or 1o
enloree laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's intercst in the Property and rights under this
Securnity [nsttument, including protecting and/or assessing the value of the Property, and securing and/or
repairing (he Property. Lender's actions can includs, but ate not limited 1o: (a) paying any sums secured
by a lien which has prionity over this Security Instrmnant, (b) appearing in courr, and (¢} paying reasongble
attorney s fees 1o proieot its ingerest it the Property and’or rights under this Secunty Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property inchudes, butis not limited to,
cnlering e Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. 2liminare building or other code violations or dangerous conditions, and have ntilities tumed
on or off. Alavugh Lender may take action under this Section 9, Lender does not have to do so and is
nat under any 2ans or obligation to do so. It is agreed that Lender incurs no lighility for not 1aking any
or all actions auinuned under this Section 9.

Any amounts disburse 3+ Lender under this Sectign 2 shail become gdditional debt of Bormower secured
by this Security Instrume«2 These amounts shal! bear interest at the Note rate from the daic of dishurscment
and shall be payable, with sich interest, upon notice [rom Lender 10 Borrower requesting payment.

If this Security Instrument is ¢u a iegs+hold, Barrower shall comply with ali the provisions of the lease.
If Borrower acquires fee title to the Property, the leaseheld and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. Tf Lender requirad Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to rigintsin the Mortgage Insurance in effect. If, for anv reason,
the Mortgage Insuranes coverage required by Lendei ceases 1o be available from the mortgage insurer
that previously provided such insurance and Bortow er was required to make separatcly designated
payments toward the premiums for Mortgage Insurang., Porrower shall pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivatent to the cost to Borrawer of the Mertg:ge Insurance previously in effeet. from an
alternate mortgage insurer selected by Lender, If substantially equivetent Mortgage Insurance coverage
1s not available, Borrower shall continue to pay to Lender the amoimt o/ the separately designated
payments that were due when the insurance coverage ceased to be in efi#¢t, Lender will accept, use and
relain these pavments as a non-refiundeble loss reserve in liew of Mortgags Ligrrance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately pa drix Dyll, and Lender shall
not be requuired o pay Borrower any interest or earnings on such loss reserve. Lefwer can no lonper
recuire loss reserve payments if Mortgage Insurance coverage (in the amount gnit (or {iz period that
Lender requires) provided by a insurer selected by Lender again becomes available, is r.htained, and
Lender requires separately designated payments toward the premiums for Mortgage Insyranse Il Lender
required Morigage Insurance as a candition of making the Loan and Borrower was required «amake
sepamteh designated paymens toward the premmms for Mongage Insurance, Borrower shaii .oy the
premiuma requited to maintain Mortgage Insurance in effect, or to provide a non-refundsble loss Teseive,
until Lender's requirement for Mortpage Insurance ends in agcordance with any written apreement between
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Borrower and Lendet providing for such termiination or until tenmination is required by Applicable Law.
Nothung in thig Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Leader (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower ig not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insuranee in foree from tme to time, and may enter
inla agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory 10 the mortgage insurer and the other party (or parties) to
these agreements, These agreements may raquire the mortgage ingurer to make payments uging iy
source of funds that the montgage insurer may have available (which may include funds obtained from
Mortgane Insurance premiums).

As a resu)tol these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or a7y affihate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (momsht be charactenized as) a portion of Borrower's payments for Mortgage Insurance, in
gxchanpe for sharng or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affinats »f Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the josuier, the arrangement is often termed "captive reinsurance.” Further;

{A) Any such agreements will ot affect the amounts that Borrower has agreed to pay for
Mortgage Inssrance, or any otbzr terms of the Loan. Such agreements wlll not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entlile Borrower to any
refund.

(B) Any such agreements will not affczi tne rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pootection Act of 1998 gr any other law, These
rights may include the right to recelve certun Jisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortguge Insurance terminated sutomatically, and/or
te reccive a refund of any Mortgage Insurance piersiums that were unearned at the time of
such cancellation gr tcrmination,

11. Assignment of Misceltaneous Proceeds; Forfeitury Al Miscellaneous Proceeds are hereby
assigned to and shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applie o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's cenisivy is not lessened, Dharing
such repair and restoration period, Lender shall have the right to hold such Mi vellaneous Proceeds until
Lender has had an oppertinity to inspect such Property to ensure the work has beeti ¢aompteted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may jay for the repairs
and restoration in a single disbursement or in a serfes of progress paymnents as the work 5 complated,
Unless an agreement is made in wniting or Applicable Law requires interest 1o be paid ¢ ruch
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellansous Proceeds. If the restoration of repair is not economically feasible or Lender's serunity
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat then due, with the excess, if any, paid to Borrower. Such Miscellansous
Proceeds shall be applied in the order provided For in Section 2.
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In the event of 4 tofal taking. destraction. or loss in value of the Propetty, the Miscellaneous Proceeds
shali be applicd to the sums secured by this Security Instrument, whether or not then due, with the execss,
if any, paid to Bomower.

In the event of a panial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediatcly before the partial taking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Security Instrument irmmediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sume secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a} the total amonnt of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b} the lair market value of the Property immediately before the
partiat wkiag, destruction, or loss in value. Any balance shall be paid (o Bottower,

In the ¢vent or'a partial taking, destruction, or loss in vatue of the Property in which thg lair market value
of the Propeiiv inimediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secu i immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwiss apree in wnting, the Miscellaneous Proceeds shall be applied to the sums secared
by this Security Instreaent whether or not the sutns are then due.

If the Property is abandanert ov Bartower, or if, after notice by Lender to Borrower thal the Opposing
Party (as defined in the next seience} offers to make an award to settle a claim for damages, Borrower
fails to respond 10 Lender within 3% days after the date the nolice is given, Lender is authorized to coliect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether coast then duc, "Opposing Party® means the third party that owes
Borrower Miscellancous Proceeds or the purty against whaom Borrower has a night of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in defaull if gy action or provesding, whether ¢ivil or cominal, is begun that, in
Lender's judgment, could result in farfeiture of the Proparty or other material impeirment of Lender's
interest in the Property or rights under this Security Inctrument, Borrower can cure such a default and,
if acceleration has occurred, reinstale as provided in Section )7 by causing the action or proceeding 1o
be dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lengder's interest in the Property or riphts under this Secarity Instrutnent. The proceeds of
arty award or claim for damages (hat are attributable to the impairment of Lender's intergst in the Property
are hereby assigned and shatl be paid (o Lender.

All Misgellaneous Proceeds that are not applied (o restoration or repair of the Preperty shall be applicd
in the order provided for in Scetion 2.

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extencion of the time for
payment or madification of amortization of the sums secured by this Security Instrurczzr @rented by
Lender to Borrower or any Successor in bnterest of Borrower shatl not operate to release flie liability of
Barrewer or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Literest of Borrower or (0 refuse to extend time fof payment or otherwis® 1 odify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising
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any right or remedy ingluding, without Limitation, Lender's acceptance of payments from thivd persons,
entities or Successors in [nterest of Borrower or in amounts kess than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successora and Assigns Bound, Bomower
covenants and agrees that Borrower's obligations and liability shalf be joint and several, However, any
Borrower who co-signs this Sccurity [nstrument but does not execute the Note (a "co-stgner'y: (a} is
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's imterest in the
Propetty under the 1erms of this Security Instrument; (b} is not personally obligated o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
exiend, madify, forbear or make any accommodations with regard to fhe terms of this Security Instrument
or the vote without the co-signer's consent.

Subject 1o bS provisions off Seeton 18, any Suceassor in Interest of Borrower who assumes Borrower's
obligations wudzr this Security Instrument in writing. and is approved by Lender, shafl obtain ali of
Borrower's righis s benefits under this Security Instrument. Bormower shall not be reieased from
Borrower's obligations ¢nd liability under this Security Instument unless Lender agrees to such refease
in writing. The covenaalr and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefii tne sprcessors and assigns of Lender,

14. Loan Charges. Lender oay charge Borrower fzes for services performed in contection with
Borrower's default, for the parpose of jrotecting Lemder's interest in the Property and rights under this
Security Instrument, including, but ot liniled to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ol rapress authority in this Sceutily Instrument to charge & specific
fee to Borrower shall not be construcd as & prohibition on the charging of such {ee, Lender may not
charge fees that are expressiy prohibited by s Sequrity Instrunent or by Applicable Law.

If the Loan is subject to a law which sets maximue fsou charges, and that law is finally interpreted so
that the intetest or other loan charges collected or to 22 ¢4llected in conrection with the Loan ¢xceed the
permitted limits, dhen: {a) any such loan charge shall be rifaned by the amount necessary to reduce the
charge 10 the peritted limit; and (b) any snms afready collectod Som Borrower which exceeded permitred
[nnits will be refunded to Borrower, Lender may choose to mal.» this reflund by reducing the principal
owed undsr the Noie or by making a direct payment to Borrawet. 172 1afund reduces principal, the
reduction will be treated as a partial prepayment without any propaymen charge (whether or not a
prepayment charge is provided for under the Nate), Bomower's acceptas of any such refund made by
direct payment 10 Borrower will constitute a waiver of any right of action Soriower might kave arising
out of such overcharge.

15. Noticas. All notices given by Borrower or Lender in connestion with this Security instrument must
be in writing. Any notice to Borrower in connection with this Security Ingirument shall ba Aeemed ta
have been given to Borrower when mailed by first class mail or when actually deliversd 1o omower's
notice address if sent by other means. Noticc (0 any one Borrower shall constitute notice to 2l Burrowers
unless Applicable Law ¢xpressly requires otherwise. The notice address shall be the Property Address
utiless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall pramptly
notify Lender of Borrowet’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrumend shall not be deemed to have been given 1o Lender undl acivally received
by Lender. If any notice required by this Security Instrument i3 8150 required onder Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
povemed by federal law angd ihe law of the jurisdiction in which the Propeny 15 locaied. All rights and
obligations contained in this Security lnstrument are subject to any requirements and limitations of
Applicabl= Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might v silent, but such silence shall not be comstrued ag a prohibition against agreement by contract.
Ir the ever. that any provision or clause of this Security [nstrument or the Note conflicts with Applicable
Law, such cunfyst shall not affect ather provisions of this Security Instnomert or the Kote which can be
given effect withror the comflicting provision,

As used i thig Secury Yastrumant; (a) words of the mageuling gender shatl mean and nelude
corregponding neuter viords or words of the feminine gender: (1) words in the singular shall mean and
include the plural and vice verea; and (c) the word "may” gives sole discretion without any obligation to
1ake any action,

17. Borrower's Copy. Bomrower sha'l be given one copy of the Note and of this Security Fnstrutent.

18. Transfer of the Property or a 87.neflclal Interest |n Borrower, As used in this Section 18,
"Interest in the Property™ means any legal or oragficial interest in the Property, including, but not linited
to, those beneficial interests ransferred in a'tond for deed, contract for deed, installmeni sales contract
or ¢scrow agreement, the intent of which is the trauste; of title by Borrower at o future date to a purchaser.

I{ all or any part of the Property or any Ieterest in the Property is sold or transfarred {or il Borrower i3
not a natural person and a benefigial interest in Barrower i sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment ia Full of all sums secured by this Scourity
Instrument. However, this option shail not be exervised by Lenrerif such exercise is prohibited by
Applicable Law.

Il Lender exercises this option, Lender shaft give Bomower noting of acoelcration. The notice shall provide
& period of not less than 30 days {fom the date the notice is given in accordance with Section 15 within
which Borrower must pay alf sums secured by this Sceurity Instrument. If dozrosver fails to pay these
suths prior to the expiration of this period Lender may invoke any remedies permitted by this Security
Instroment withowt further notice of demand on Borrowes.

19. Borrower’s Right to Relnstate After Acceleration. If Bormower meets cevair conditions,
Borrower shall have the right to have enforcement of this Sequrity Tnstrument discontimued ar any time
prior lo the earhicsl of: (a) five days before sale of the Property pursuant 1o Scetion 22 of this Security
Instrument; (b} such ather perind as Applicable Law mighr specify for the (ermination of Boricvwer’s
right to reinstate; or (c) entry of & judgment enforcing this Security Instrument. Those conditions are (hat
Borrower: (g} pays Lender all sums which then would be due under this Security Instrument and the
Nole as if no acceleration had occurred; (b) cures any default of any other covenants or agrecments; {¢)
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pays all expenses incurred in enforcing this Security Enstrument, including, but not limited to, reasonabic
anarneys' [ees, property ingpection and valuation fees, and other fees incurred for the purpese of protecting
Lender's interest in the Propeny and nghis ender this Security Iastrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's mierest in the Property and rights under this
Security srument, and Bomower's obligation to pay the sums secured by this Seourity Tnstrument, shall
continye unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or maore of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whoss depesits are insured by a federal agency,
ingtrumentality or entity, or (d) Elestronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrurient and obligations secured hergby shall remain fully effective a5 if no acceleration had ccurred.
However, this right 1o reinstate shall not apply in the case of acceleration under Seetion 18,

20. Sale cf h.rte; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (‘. gedar with this Security Instrument} can be sald one or more times without prior notice
to Borrower. A salumight result in a change in the entity (known as the "Loan Servicer™) that collocts
Periodic Payments dus vnder the Note and this Security Instrament and performs otlier mortgage loan
gerviging obligations wr der the Note, this Security Instrument, and Applicable Law. There also might be
one of more changes of the Zoan Serviver wrelated © a sale of the Note. If there is achange of the Loan
Servicet, Borrower will be given written notice of the change which witl state the name and address of
the new Loan Servicer, the addres: 10 vnch payments should be made and any other infarmation RESPA
requires i connection with a noticzof mansfer of servicing, If the Note is sold and thereafter (he Loan
1s serviged by a Loan Servicer other thax the nurchaser of the Noie, the mortgage loan servicing obligations
to Bormower will remain with the Loan Sa0v:eer ot be transferred to a sucoessor Loat Servicer and are
ol assumed by the Note purchaser unless o herwis provided by the Note purchaser,

Neither Barrower nor Lender may conumence, jeinar be joined 10 any judicial action (as either an
individual litigant or the member of 2 class) thal ariz2z {rom the other party's actions pursuant to this
Securily Instrument or that alleges that the other par(y hastreached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower of f.ender has notified the other party (with
such notivs given in compliance with the requirements of Sectin15) of such alleged breach and afforded
the other party herglo a teasonghle period after the giving of such iofize o take corrective action. f
Applicable Law provides a time period which must elapse before certein action can be taken, that time
period will be deemed to be reasonable far purposes of this paragrapn, Tz notice of acceleration and
Oppormunity (o cute given to Bormower pursuant o Section 22 and the notice 4f acosleration given to
Borrawer pursmant to Section 1R shail be deemed to satisfy the notice and opsormmity 1o take corrective
action provisions of this Seetion 20,

21, Hazardous Substances. As used in this Section 21: (2) "Hazardous Substarces’ #ze those
substances defined as toxic or hazardous substances, pollwiants, or wastes by Environmepia) Law and
the foliowing substances: gasoline, kerosene. oiher flammable or toxic petroleurn products, wids pestivides
and herbicides, volatile solvents, materials contgining asbestos or formaldehyde, and radioactive riaarials:
(b} "Envirotimental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action. remedial action, or removal action, as defined in Environmental Law; and (d) an
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'Environmental Condition” means a condition thal can cause, contribute (o, or otherwise rigger an
Environmental Cleanup,

Borrower shall not ¢ause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectmg the Property (&) that is in violation of any Environmental
Law, {b) which ¢reates an Environmental Condition, or {¢) which, due o the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propetty of small quansitics of
Hazardons Substances thar are generally recopnized to be appropriate 1o normel residential uses and to
waintenance of the Property {including. but not limited 10, hazardous substances in consumer producis).

Borrower skall promptly give Lender wrilen notice of (a) any invesugaion, claim, demand, lawsuil or
ather aglian oy any povernmenial or regulatory agency or private party involving the Properiy and any
Hazardous Suosnce or Environmental Law of which Borrower has actual knowiedge, (b} any
Envitonmental Coldition, inciuding but rot limited to, any spilling, leaking, discharge, release or threat
of release of any Hazarc-us Substance, and () any condition cansed by the presence, use or releage of
a Hazardous Substance wlich adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental o regul"or} authority, or any private party, that any removal or other remediation
of any Hazardous Substance ¢ fcilag the Propery i3 necessary, Borsower shall promptly take all neeossary
remedial actions in accordance with Crvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleavup.

Nen-Uniform Covenants. Borrowerond Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender sivii pive notice to Borrower prior to acceleration
following Borrower's breach of any covenar. g1 agreemcent in this Sccurity Imstrument {but
not prior to acceleration under Section 18 wifzsi Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the acticr réouired to cure the default; (¢) a date, not
less than 30 days from the date the notice is givev«o Rorrower, by which the default must
be cured; and {d) that failure to cure the default on oo Jwfore the date specified in the notice
may result in acceleration of the sums secured by this 8 rurity Instrument, foreclosure by
;udiclal proceeding and sale of the Property. The notice shal' fuvther inform Borrower of the
right¢ to reinstate afier acceleration and the right to assert in+he foreclosure procecding the
non-existence of a default or any other defense of Borrower to zcucdrration and foreclosure,
If the default Is not cured on or before the date specified in the noties Lender at is option
may require lmmediate payment in full of il sums securcd by this Security [nstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses tncurred in pursulng the remedies proviozd in this
Scction 22, including, but not limited to, regsonable aitorneys’ fecs and costs of Hile-evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall réiease this
Security Instrument. Borrower shall pay any recordation ¢osts, Lender may ¢harge Bommower & o lor
releasing this Security Instrument, but only if the fee is prid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law
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24_Walver of Homestead. In accordance with Olinois law, the Barrower horeby releases and waives
all rights under and by virtue of the llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the tnsurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interasts in Borrower's collateral. This insuranee may, bul necd
not, protect Bortower's interests, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made ageinst Borrower in connection with the collgieral. Borrower may later
cancel any mswrance purchased by Lender, but only after providing Lender with evidence that Borrower
has obrained insurance as required by Borrower's and Lender's apreement, I Leader purchases insurance
for the cellateral, Borrower will be responsible for the costs of that insurance, including interest and any
other cire2s Lender may impose in cornection with the placement of the insurange, until the effective
date of the cancellation or expiration of the insuratice, The costs of the insurance may be added to
Borrower's {min, ~utstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Potrsver may be able 1o oblain on #s own.

BY SIGNING BELO'W, Bomower accepts and agrees to the terms and covenants contained in this Security
Instryment and in any Riger ¢xcouted by Borrower and recorded with i,

Borrower
—
~<T) A el vy
0% _‘_'_,/ Date
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Acknowled zment

State of Illinois

County of Cook ,

This instrumen; was acknowledged before me on E'QU'WE'} Hi ; 20[’ bv

3 Mones
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Crder Na.: 11039970
Loan No.: 1357741111

Exhibit A

The follpwing described property:

Lot 940 {excerc the East 17 feet) all of Lot 941 in Krenn and Dato's Second Addition to

Dempster Streetc Yerminat, being a subdivision of that part of the East 13 acres of the
Northeast 1/4 of the Mortheast 1/4 of Section 20, Township 41 North, Range 13, East of
the Third Principal Meridian, in Cook County, Ilinois.

Assessors Farcel No: 10-20-Zus-064




